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.lurp4ub Uprulrutr

hEurpbprftutr qdn{ utropEh

9nrpqbt'Inr[uulrulr .lu p1nrp1 urL bufu uquhlr
mbrluQutl,UruhptudruJupfqtbuft ---i

qrupqu grftutr h rlu6urnptEpf lntopEtr:
dr/22d4-'tt:-:

t)
.trup4ufu tlpul utr .tuplnrpjtufu trtu[uruqurh - clnp6ru4[p

utropbtr w./2.D/9



Fubl4[ urftfrn rfr $frbufu uru [rufu m rfiultrbpp
Fugurpdu! updbpnLl trbpLlur.ytugLlur6 gnLguL[r2trbpU upmuhurlmL{urb bL hurq. (( qpu.rrJn{:

2nrm 2uhnrlp
2LuhnLpurhup!ir q6n{
6u[uufr LL{uqbgntd[rg
hbmn 622.631 3s8,481 532.475 483,590
UbftutluLL lluqf mufr
rJ[r9[rtr Llb6nrqnttr 30,401,52s 21,572,971 20,593,576 19,572,866
Ubqhulltutr 14uqImufr
2uhnrpurpbpn Lpl nLL (ROE),

2.7% 1.7% 2.6% 2.5%
2nLLn 2uhnLlp
2uhnLpuhupllf g6ntl
6ufu uh LtluqbqnLrjhq hbLnn 622,631 358,481 532,475 483,590
CL4huLnLp urlltnf {Lhpfr
LIhqhL db6ntBrnLtl 170,970,124 164,199,203 161,874,140 145,928,013

u!mf LlLbpir

2LrhnLpupbpnLp.lnLL (ROA),

o.5% o.2% o.3% 0.3%

2nLLn 2uhnLlp
2uhntpuhup!f q6nL{

6utuuh LdurqhqnLrlhq hbmn 622,631 358,481 532,475 483,590

9nn6unLuUutr hUurJnLur 8,086,243 I,421,982 r0,850,174 9,029,498
2nLtn 2urhnqpf du.rpdur
(NPM), % 7.7% I AO/ 4.9% 5.4%

9nn6urnLuUuL bUurlnLur 8,086,243 9,421,982 10,850,174 9,029,498
CL4hLrLnLp u!uf {Lbpit
rJhqhL LIb6nLptnLtr 170,970,124 164,199,203 161,874,140 145,928,013

UImf t{Lbpf oqLn uqnp6Julr
qnn6uUhq (AU), % 6.3% 5.7% 6.7% 6.2%

CL4huLn Lp ullut ftt{ttbpft
rlhohL rlb6nrBrnLtr 170,970,124 164,199,203 161,874,140 145,928,013

Ubrlru!uL !uqf muft
rlhohL rJb6nrBtnLtt 30,401,525 21,572,971 20,593,576 19,s72,866

Ubriru11uL lluqhmuth
LlnrrLnhqthUuiunn (EM) 5.62 7.61 7.86 7.46

2nLm LnnLlnuulhL b!u-rLInLut 6,283,03s 7,290,922

SnLq utrhZh LIL { urtrnLr-lp

30.09.2016
(unr4f Ln

lu.rLqu6) 31.12.2015 31.12.2014 31.12.2013



4,123,600 5,608,186

b!urJmurphp u!tnf {Lbpft
LIhqhL dE6nLHnLL 125,862,771 121,353,467 123,095,184 112,610,662

2nrun mnlnuu.1irL rJurpdur

(NrM) 4.4% I '\Ot 5.9% 5.O%

Sn[,tnuLuthL bU Lu rjn Lm 13,883,930 19,714,397 19,316,864 16,828,969

bl-lutlurupbp ru! mIL{Lhpfr

dhqhL db6ntBtnLtl 125,862,771 121,353.467 1 23,095, r 84 112,610,662

b!urlLnupbp u11 Lnf L{Lbpft

bUurrJLnurcbn n LB| ntlr 14.7% 16.2% 15.7% 14.9%

SnUnuurhL 6ufuubp 9,760,330 r 3,431 ,362 12,025,942 11,220,783
alu p tn u.r L[n p n Lpl n tLU bp,

npnLg q6n L{ !umurp{nLd btr

urnllnuuthL 6urfuu bp 135,877,518 140,958,062 139,588,83s 124,925,059

ULufuuLlLnup nLpl nLL urltt

qup r-n u L{n p nLpl n LLtr bp[t,

npntrg q6n{ l-1utnu.lp{nul bL

mnUnuuthU 6ufuubp 9.6% 9.5% 8.6% 9.0%

2nLm 2uhnrlp
2r.uhnLpuhup![r q6n{
8ufuuh LtluqbqnLdhq hbmn 622,631 358,481 532,475 483,590

PudLburnrlubpI dfigftr

UrnLlu6 Bhdn 1s8,168,361 131,094,713 10,010 10,010

2nLtn 2uhntlpj tlhl-,1

purdLbmnLluh hur{nLl (EPS) 39 3 e') 48

Uqnbn 5.1% 6.7% 7.1% 6.0%

Uluop 3nLLirpLlLllp trbp!u,;tugL{tu6 | qfu urrJuruurl [rL qpuubLlullnL{, 47 rlur utru6lntlbpn{ h 54

qpndn lhtnbpn{: FurLllp uquruurpllnLd I ut{bfr puU 318 huqup hu6ufunp4ft:

2016p.-fr bppnp4 bnudulul.lnrd 3nrLfrpuL!t qpuLgbl | 4pullLlL $frtruLuu!uL urp4lnttrpLbp

qnp6nrtrbnLpluU pnlnp h [r dtr ur l-1urL nLrylntpl nttitrbpn { I'r 2urpnLLLrLlbl b 2uhnLlpfr u6p: FuLllft

u!urir{Lbpp hu2{bmnL dudurtru!u-rhum{ur6ntLI !urqtlb1 btr rJnm 175 dp4 (( 4purJ,

r4upunu{npnrplnLLLbpp' 143 ,lLn+ << 4purLI: FurL!1 2upnLLu!b1 h u!mh{ ugurtlgnLplnttt

gnrgupbpbl aua-uhpirL l-r ruuhum dEnLLlplur-nhphp[L' dqmhlnL{ rlh6tugtrbl tnLr.nbunLpltutt

[r p u ! utr h u m {ur6ir t{u p 11 u {n p tIuL 6u {ur [.r bp p :

(tu{urmupfrd dLuln{ hn {up!tu1[rL pulurBu!urUnLpluL6' Furhllp 2upnLLuLlbl t
afr{bpufr$frl1u9trb1 frp L{upl1ulfL qnprn$bLp' db6ugLbln{ duLpubuL[u {urp!Ep[r h otra

r'lun!bnh tnbuuQtupu.rp Q2f np Llup!ulfrtr r4npLn$blnttl: tun2np 6bnLurp!nLplntLUbpftlr

t{up!ur{npbfru FurL!p t{upE1 h tquhqutrnrluIurL purlupuQuLnLplnLL, h[rrjLulltuLnLrI

ulluirLlLbpp !up6udurlllbm mbqurpu2[uLlb1 bL h urJbriurrnupurp gu6p nfrulu1[rL 6lntqbpnLrJ:



Ulu Lr4umurQn{ Futr!p qtupphpupup !umupbl b rrLmbunLpltutr 61nL1bp[ {bp1nt6ntp1nLL,

[rL14bu L u-rLr a[I?-ir q6nt{ q1uLu4[rU gnLgurLf2Lbpp lluunurpblnr trqumulln{ hpuLlulttugtlEl
bt/ AUA {uplurt{nprlurL q6n{ upnpfrLqul[rL Llnr]bf' rj2ullnul, AUO {upltulfttt hulmbpf

huuuurrnduL u{mnduruurgnrd, OUa L{up!uLlnptlul q6ntl u2fuumuqhgLbptt

npuIur{np [Lutt pupdpugnLrl:

rtfrtruurdurl [rL rlbplnttnrplnLLtrbpp, uupbu u bumut{npnLrlL bp p, ltbppfttt I tupmupfL unL4[m[t

llnqdfrg lumup{nr1 umnrqntdLrhnp pnt1. btr Lnu.rlfru dudurLu:Qfttt purguhurlublnL [r

lunurt{upblnL FuLlfL pLnpn2 $ftLutttuutltutt I qnp6unLurluL n[uQbpp:

2016 pLlLu!uLI urqnh]htr FuLl.lfr h[rLItrtu!utr [un2np purdtrbubpp'<91nt{bpf <n14fLq

l-[rrI[rpb4, Ctr!bpnLplnLtrp, utnnnur4uru t,hn[uunnLqurb rJLuprlu-rtr u.rp4lnLLpnttl, hLudtupbg

FuLllfr jL4hrutrnLp lluqftnulp 5,221,999,810 (( 4puLInL{ FLutt![ p{n{ 22.7O4.347 hwlu:,

pugnLg[r1 pudtrbunnrlubp[r 2-p4 pnqup!rJtuL l-r mbrltupur2fudutr up4lnLLpLbpnt{, npfg

2,270,434/O0 (( 4pudL nLqlt{bg Putrll[r llurLnLu 4pu llu.rtr hf Lltru:4purlfr hu[LupLIuLp, f ull

2,951,565,110 (( 4ptudp dhurqbpqqbg npqbu hrjfrufrnL Ellurlntm: Up4lnLLpnLrI FuL14ft

QurLnLr.r.r4puluL !uqILnup 2016p. uLqphth 30-ir 4pnLp1urJp lluqrlnLrI h 16,438,381,800

(ururuULlbg rihthurn+ lnpu hurplnLp bpbunLLnLp JfrfrnL hpbp huplntp nLpunrLdbl.l huqup ntp

hurplnrp) (( 4putl, npp LrbpunnLrl t urbrlurpur2fut{u6 132,373,818 (LIb! htrplnLp EpbunLLbpllnL

dirfrnL bpbp huplnLp lnpLutr LuunLLbpbp huqup ntp hurplntp utuutrnLp) un{nptu!urlr

purdLburndu, ,1n LpuuptuUg ntpp 100 (dbll hurplnLp) (( 4purrI uL{tuLul{uiL Lupdbpn{ h

32,010,000 (EpbunLUbpLlnL rlfrfrnL muu0 hr.uqurp) hLutn LrpmnLlul ptudLbmnrJu'

lnLpupurtrgnLpp 100 (dbq huplntp) (( 4puLil utrL{uLulurL Lupdbpn{:

U1uop 3nrLfrputr!p nrLfr{bputul puLll b, nn0 hu6ufun p4trbpfrL unurgupQnLd I
durIuLu.r!u.r!frg puLQulfrtr 6u nurlnLplntLUbp [r 1u1L mbuu!utr[r: FuLll[r funphp4ft d2u!u6

nuqrlu{upnLplurLl h utlur qutn urufu u.rtr 3nLL[rpuL!fr qnp6nLLEntplutr hfdLullutt

n LrylnrplnrLLbpL bL rJurtrpu6ufu pfrqLbui [r upullgnplnLLp ,hnpn U df2fttt

6bnLu p!u tn[rpnLp';tuir l:
2016 p{uluL[r uqnhhl 3nLLfrpuLllp hu4mLupupbg 8% uurphlu.rtr blltrdLnupbpntplutJp 5

tlltr 4nlurpfr urL{utru!urL urndbqmn nL ur1htr quplnu-rurntlubp I pnlurpldutr tiuufL: 2016p.-ft

hnLtriruf 30-[rtr <3nLLfrpuL!> FFC-[r utrL{uLur!tuL updbllmpntrurl[L qupururnndubn0

(UNlBBl) gnLgu.rl.t(bghL .l-.,UUnUP OLLIkpU UfllJbl-,hU,t-ntd U pLaqpQ{bgl'l.r

qupmumnrlubp[r hfrrILulu.rtr (Abond) gnLgul-1nL[: 9np6ptrpugp htrupu{npntplntL I utuftu

ulub1nL qurpururmndubpf 2pgurL u nnLpln Ltr p pnpuurlnul tr fpuQuhugtrbl nL huughurllutr h

nbqn qnp6uppLbp:

rrlupmu.rmnrlubpfr 
2pgutrurnn LpJurL dutllburg lu-rqdnLd h 24 u.rrjhu, updbl.lupnLulfttt hluLILn[t

{6upnLrIh f purlluL tugt{b1nL I bnu rI ul u 11r.r.r1frtr r4u ppbp ulluLntplurrJp: alupLnurnndubpf

du pnLrIp tlfrpu qurtrugqh 08.04.201 8p.-ftU :



lS0 27001:2013 tlfr2uqqurlfrtr uLntutr4uptnLbpfr 2p2uLu.rL1nrd nBureau Veritas Certification,

$puLufrLul.luL pLllbpnLplnLLL 3nLL[rpuLlnui frpuluttugpbg urnL4[tn h {bpuhtuumtuunbg
puLqh mbrlb!tuurL{u!urtr uL{muLqnLpluL hurJu!upqft hu:Juqumuu[uu.rLntplntttp

dfr2urqqurlfrL u mur4uputttbpfttt:

ISO 27001:2013 umuL4upurfr hur{uumuqfrpp rJruuunuJ L nn mbqbLlurm{ul.1uttt

utr{muLqnLp1u.rtr u.rulurhnt{nLrlp 3nLtrfrputr!nLrI qmLLlnLrI I Ftundn tlu!up4u![ {pu h

up41 nrtru{bu lunu{up{n LrI nL {bpurhull {ntd l:

2016 p{uQuLfr hnLtr[ru[L pugr{bg alupngp Uhu!, dtuuUu.r61ntry' Lufuunbut{ud dfrultr

$frqfrllu!uU uUd hur6tu[unp 4L bp ir hurrlup, npqEuqir uquuup!rlutr qnp6lttptugp fttt[t
ur{bfr h urprluptut{bLn l-L urpuq:

LI[r u.rdu rJ urL ur 11 urlb[1 qumnrhutr[r> ulqpnLLpnt{ uquuup!nLJp lltuqdu!EpqblnL Lqumul-4nt{

n3nLL[rpurL![r> .k2Llhu6htr, h <Updu{frp, tluuLur6lnLlbpnLd fipu:l]tuttu:gt{bgFr

rlbpuLnpnqrJuL u2[uu.rLnuLBtrbp [r duutru6lnLqbpp t{bpurpugt{bghL urtlbh ptupbllupq{u&

qLulduttLbpn{:

Moody's lnvestors Service Llfr2uqgul[L qnp6urllr.ulntpln LLp 2016p.-fr oqnuurnu[rU huumullnbg

<3nrtrfrpurLlfr> 4pudn{ [r upurtupdnLlpn{ bpllurpudurllbm ur{urL4trbpfr 83 {upllurLfr2p'

lluLfuLumhunrdp 4updtrbln{ uLqnqJruirt{>: npurlluL lutr[uuubunLdg qulJutru{np{u6 h

t{bpgfrL 2p2ruLnLrl <3nLtrf puLllfr, !uqfruurfr +hnpbnh qqufr udpugrlutlp:

<3nLtrfrpurtrQ, PFC-L 9bpdurlLu-hLu1lurluL hfrrlLur4puLIfr h qbprJuLLulu.rL KfW puL![ hbm

hurlurnbrl u!ub1 | pfrqLEu L{upliu{np[urL Lnp 6nuqhn' nLqlt{u6 dbntrur pll nLplnttrLbp[t

ftrbpqnup4,1nrLu{bmnLplutr purpdpugdu-rLp: Unurqnh rluuL uL ![tgttbpp hLurpu {npntpl nLIr

nrLbtr n1 rlfrultr uuruLurl pfrqtrbu L{urpllbp 2urhur{br.n qurlrJurLL bpnt{, tu11 Lurh' fuqbu

!p6urmb1 dbnLup!nLplu.rtr bLbpqnbufuuhpp:

3nrL[rputr!p hurpnrlnrp1tudp utluptnbg 8% tnupb!u-rL bLltutlmuphpntp1udp 4nluputlfttt

uL{uLu!uL updbl-1m pnLurl [rL qupmumnrJubpir pnrlup!rIurL tr mbrlupu2futJulr

qnp66trpugp: 2016p.-lr hnLL[rufr 30-irL n3nLtr[rpuL!, FPC-[r utr{utrulurtr uLpdbLlLnpnLurl[tr

qupuumnrlubpp (UNlBBl) gnrgu.rlLlbgfrl .LUUnUP Oht kPU UFlJbL,hU>-nuJ h

ptr4qpQtlbghL qLlpLnumndubpfr hfrrJtrLu!uL (Abond) gnLgu[1nLrl: 9np6pLpugp

htrtup ur{np nLplnLL ! Lnufru ullublnL qupmurmnriubp[r 2p2urtrrlnntplnrtrp pnpuulnLrl h

frpul.luLurgbhl nt hurugbu!url-r [r nbqn qnp6upptrbp:

(ru2L{fr tuntrblnL{ u1L huLqurrJuLpp, np 12.10.2016p 4pnLp.ludp (30FLhCULq,, FPC-|

!nrpifrg tnbquptu2fu{u6 n1 r.huumupqplul[rL un{npur!urL urL {u.rL u ll urb purdL btn ndubpftg

huuUpnLqutrp qtumlluLnrl pu.rdLbr-nnrlu bpf lur,hupudfrtrp (free float) QuqrlntJ h 15.8054-%'

hEmhupurp Ln{u.r1 pu.rdL bLnnrlubpp put{upu-rpnLd bL u l,UUnUP OLl. EPU UOUbl-,hU' PPC-II

"Updhp4pbpfr 
gnLguLldutr h unLLnp[rL pnqluupdtuL !uLnLLbp,r-n{ uurhduL{u-r6 Fnpuurlfl



FurdtrbunUubnh hfrdtrurluU (A) gnLgulfr quhuL2LhpftL, (3nFLhFULq,, FFC-| funphnLp4p
,l0.10.2016 p{ultuLtrL npn2nLd I pL4nLtrbl hn qnnr.lhs urbrlupu2fu{u6 n1 rfu.rumuprpu4frlr

unLlnpurllurL utr{utru!uL pudLbmn[ubpl Pnpuurl[r purdtrbmndubp[r hpl.lpnpaul[L (B)

gnLgullfrg Pnpuurlf purdtrburnrlubpfr hf [Lu-rl.1uL (A) gnLgu! r.n bqurqhn[u blnt t{Epu.tpbplut1:

17.10.2016p{uu !tuLfrtr pnpuu1urllub urnhmpfr up4lnLLpnLd urbq}r I nLtrbgbl FUL!f fun2np
ptrdLbmfrpn2 r.hnr.hnfunrplnrtr: UIdLI Futr!ir fun2np pudLbmhp h hutr4futuLntd ftfquunLun
(n14[rtrqu l-filirpha pL!bpntplnLLp (84.2%) (huugbtr' 9[rqpnu, 1-,fr11nu[rtu, 'r)r.umrlnL 5F,

Uqlupqfu, AU 2103):

ftfrullbp[r !unu{LlpnLrIp 3nLLfrpuLll[r [lunutluprJutr hu.rduLlurpqfr Quphnpuqnqtr duu h

lluqrlnLd: 3nLL[rpurL!nLrI nfru!bp[r llunur{upntdtr irpbtr[9 Lbp!tulLugLnLLI I PUL!h

qnmbtrgirurl L{trtuutrbpI lluLfuupqhlJutrtr nL L{urqbgrluUtr nt1r1{u6 rfrn[uququqgqur6

qnp6nrlntpl nttrtr bp[r hurrlull n4rlutr[r hurtlu.rllupq: ftfullbpft llunurt{upduL hfdLullult

Lqurnurl.ltr tulL f , np 3nttrf putr!p llurpnqurLur f p nf u!bpfi qntrJLuptulfrtr rlh6nLplnLLp

r4uhqurtrbl FuL![ nuqdur{upu.r!utr 6purqpn{ uuhrJutr{ut nfrullbpft tlu:[1tup4u![ {put Lt

pup6purgtr b1 F uLq fr qurulh m urh b!urlurupbpnLpl nLLp :

3nrL[rputr!nuJ nirullbpfr !unur{upnLIIL irpul;uUug{nLrI I l.If2u:qgurl[L hut2tltup!Lbpft

puLllfr PurLllurl[rL {bptuhuQnrlnLpl urL llnd[rmb[r (Putrllulfrtr L{bpurhulln rlntplu.tL F urqbgu:l-r

!nr.lfurb) r.hu.ruuruprpbpfr, ftiru!bp[r llunuL{tupLIurL h urrlitr4hutr ntp ullqpnLLpItEp[t (GARP),

(< opbLptrbpf h << qp-h trnprlumfrLl u.rlmbpf hfrrlurL t|1tu: nfulhpf l1tunu{upnLrJtr

frpu!uLuug{nLLI t nfullbpfr trn LlLullurLug LIurlr, 1ur r.h rlurtr tr dntr[rpnp[L.[ 2upnLtrurllu!u.ttt

.np66Lptugfr dfr2ngn{ nfru!hpfr uu.rh LIurL ulurr.h bp[r [r hu!nrlntpluL uL11 d[2ngLbp[t

quhqurLdudp: nfulbpfr llunuLluprlutr .np6pLpurgp 6ulpurutnfr6utr !up[np I FuLQft

2uhnLpupbpntp.luL qurhqutrdutr hurrlurp, Lr PurL!nLrI Lu2[uumnrl lnLpurpuLgnLp ULE

quuruufuruLu.ru'r{nLplnrU | !pnLrJ frp 14ur pLnur llutrn LplnLtrtrbpfr hbur Quq{u6 nfulbpft

hurJurp: Futr!6 [upufuntunLd I nfruQbpir ll urntu{ur ptlurLL untrlt{nr1 .f mbfrptrhpfr rJurQup4ulf

pupdpugrJurLp Uquruurnrl rI2uLlngpfr 6hu{npnLLIp' rluuLruL{npuqhu hurrluqutnuu[utrIr

ubdf Lurptrbp[r !urqdu!bpqduL df gngn{:

hp qnp6nLtrbntplutr lLrpugpnLrl PurU!p bLpupltlnLri I rI[ 2urpp $irtru:Luu!urL nfru!bpf' h

uJ+ qn n6ntr bnrplnLL p trbpulnnul t nfrulfr lluri nfrullbpfr hu.rdu4pntp;utr npn2 uun[r6urLf

LlbplnrdntplnLL, qLuhumnLtl, umuLdtrntd [r !urnur{upnLrI: Purtr!p bLpup!LlnLrI | {tup!ulftU

nfruqh, hpug{hhnLpluL nfru![r h 2ntl1u4uluL nfruLlfr, pL4 npnLd, t{bp2ftru bLpLuptudtrL{nLd

I untrLnpurlfrtr h n1 untrtnpur.lfrtr nfrullbpfr: Purtrlll btrpupll{nLrJ h trutr qnp6unUu!utt

nf ulqbpft:

ft[ul1bpfr hullnrlnLplurlr utr!ufu .np61Lpurg0:h Lbpu.rnntd pfiqtrbufr hbm lquq{tu6 nfulbpp,

hlltqhuhp btr {rnr{rn[uqnrI dir2u.r{u1pp, unbfutrnln'Iutr tr up4lnttruphpntplnLLp: npubp

hull{nLLI bti FuLlir nurqdu{tupurLlurL qluLuL{nprIuL 'np6iLputg[t d[2ngntl:



FLTLLl[r lurlnLLnLplulr
uprgnLLpnLd I PuLllp

fuu uq4bgnLplnLL hL qnp6nLd flqnqbL Lt

nfr ul;bp[ 11u.r nu {ur p rILrL 2pguLullLEpntd

hL4nqbL qnpdnLLbp, npft

urnu2Lnp4tlnLd I n[ullhpft

FuLllp, hutr4fruutruln{ opbLu4pnpbL llu.rnut{up{nr1, frLlqbu Lull $frtruLuumtrurbuululr

hurJurtlupqfi LIuu lluqrJnrl unLplb!ur, lpnLrl h uprnupfrtr qnp6nLLbpn{ qulrluLut{np{u6
nfu ! bp:
gnp6u:pup nfrulbpp qulrIuLLri{np{u6 bL PutrllulfrL pfrqLbuf upmupfrL df2Ll{u1pn{' ur.14

p{nLd rlul.lpnmLrnbuul.luL h purluptu!ruL qnp8nLLbpn{, frpur{ulltuL 4ur2mfr qurlLIuLLbpn{'

[L1qbu Lul-r tL4hutrntp $frLuLuurmtrmbuu!uL htutiul-4tupqfr !unntgtlubpn{:
. dnr[ur.1u!utr quJ dpguqgult'b nfru!l urnurgutrnLrl I ptrLltulfrL bunu4ntplnrLLbpfr

2nLllulnLd Purtrqfr tipgurqhgLbpfr runu{b1 ul'1m[L{ qnp6nLLbn Lpl u.rtlp, llupnrl h utr4pu4unt-ru1

Eurtrqfr ripguqgurl[rL u nur L{bln Lq nttrLbpfr, h u6 L-u fu np4url[rL puqtulfr tr 2uhntlpf t|1ut:

. npr-|{rqrr nhuqI unu.r2uiLnLrI t puLlulfrtr opbtru4p ntpl u.rtr, huplujfttt

opbLu4pnLpytuL h url1 frpuL{urllutr urllmbpir nL lutrntrullupqbpf r'frnr"hnfunLp.lutr up4lnLLpnLd:

U14 rJrnqhnfunqntt.,ilbp5 tuprynLtrpnLrI Putr!p irp UpguqfrgLhpfr LQurLnduLIp !upn11 |

h uurtlunqnLurrq.

funtdp ft[u11[ 4uu ftfru11[ mbut-uL1

UpurupfL n[u!bp

9np6upup
n[u11bp

Cntllulurtlul /!ud dp gulgtu1ftL/ nf u 11

hptu{utltuL n[ul1

9n p6up urp pLlrluptultuL nLp.ltuL nf u ll

$frlruLuur"ntrurbuu!uL frL$ptu!unnLgt{u6p /l.1urd

hutlLuLlupqul[L n[uI

Upmunng

n[u!bp
PurrlupuluL nfuQ

$[rLutruu!utr < 6qtr u du.rr.lfr g > L{upurllL{b1nL nfuQ

PuLllulfttt 6qLududf n[u 11

U.il bUqnqbU nhullbn

LbppfL nfullhp

9n p6u: nL Lr [1

uL nfu[bp
9np6uprup nuqtlul {u.rp n tp1urtr/Q u.r LI nuqrJtu{tuptuQuL/

nhutt

tubppfrb h LurJLu lupqhpfr Lr qn pbutppLbpf n[uL1

Sbfutrnlnqf u!uL nf ull

!unut{urpluQtutr ufuur[rbp tr ribpbtrurlnLgnLLttbp

$fLuUuu!u.r
L nfiulbp

<u2{h[2nfr llunnLg{ru6P

bl.lurlnLmLbp[r h 6ru[uubpfr hur2r{btn{ntplLutr llu.rnnLgtlutp

I uqfrur uf hutlurPdbPntPlnrtr
tturpluJ[L n[ut1

hpug{bfrnLPluL nfull
Sn!nuu4PntlP[ n[u1.,1

Cn Lll Lultu!urL/qUtu1[ttr/ nfiut1

UpLn urPdntPul[tL nf u11



hurlmtr{b1 untutibl n1 2ulhbQurL 4frppbpnLd, ftrlL lL hn hbppfttt !upn11 | untu2u:gltbl
rlpgurllgul[L n[u!bp:

. gnnEurnurn puqu.rpullurLnrplurL nfru!bpp urnurguLnLrl btr qnp6upup dfr2u{urlpntd

lurrnurp{nr1 r.hnr.hnfunLpl nttrtrbpfr upqlnLLpnLrl lnt u.]fi4un dpgtulgnLp;nLL,

hnt{urLu{nplnLp.ln LL, 4brlulf'Lq/ , frtrlfr hbuntrutrpn{ PuLtrQp Llupnrl h hu4utL{b1 n1 2uthbllttttr
rlirpu{urlpnuJ:

. $htruLuurLnLmbuuQuL nfrullhpp u.rnuguLntd Etr $irLuLuumlmhuulltutt
huLlulupqfr /opfrLu! r.hnfu urtrgn LrJulirL huJurllurpqit/ utrluLnurp frLblnL quLn6unn{, npft

hbml.ruLpn{ PuLlj ltupnrl I hulmL{E1 n1 2uhbluL 4[ppbpnLrl:
Uptnunng nfrutlbpp trbpunnLrl bL pnlnp ftlqnqbtr mbuurQfr n[u!bpp, npntrg I htulm qulp

lupn11 btr LlmurLq qupnLUulb1 Putr![r qnp6nLLbntpl u.rL hurrlup, LluJ {uuurgLbl Lpu

$irLLuLuuluL 4pnLplnLtrp nL Quqf rnulp:
. Punurpullutr nfrulEpj fr hurlrn btr qufru, bpp FutLlp guLQuLntd I tJf2ngLbp

Lnblupu2[ub1 !urrJ Lbpqpu{bt ur1t bnqnLbnnLrJ, uu!ultr huZLlh th uLnLnLd ut[u1 bp!pft

opbLu4pnLplnLLp, pu rltrpu ! u-rtr frpu{[16u11p tr ur11U, npI up4lnLLpntJ Ftutt!p hLutptu{np I
14pfr $fLuLuru!uL QnpnLutnLbp:

. $hLurtruurlluL 6qtrtuduLlfrg < t{urptr l1{h1nt> nhuq0 [ hu4rn I quf,,
hudu2[uurphurlfrtr, nbqfrntrul llurI u{Lu1 bpllpnLil unl4ur $frLutruu-rl.1tutr 6qLududft
up4lnLtrpnLLI, np[r Lup4lnrtrpnLrI PurLll[r nm !unu2utruL t{tup!u1frL, frpugt{bf nLpluL,

2nr!u1u!utr/qLulirtr/ nfru!bp, [rL1p pLugtuuurpup Qutr4pu4tunLur Fu-ttttlft $fLuLuul'1tutt
4pnLpluL {pur:

. PutrQurjhL 6qLurdtutlf nfru11p unupLuUnLrJ t, bpp huduQu.lpqf rlb! llud bp!nt
puLll hulmtrt{nLtl bL uLutr!ugrJuL bqp[rL, npir up4lnLLpnLd !npnLrI h huL{uLnp FuLL!ur1ftlr

hudtu!upqfr Llumdu.rdp, tr Purtrlbpf rJnm uL[u nLuurrfrbfr npbL urnu2uLulnt I
frpurg L{b1[rnLp1 ult Lr 2n L!ur1 u l1urL nf uQhp :

. UJt tllqnqbL nfrullbpp hirdUuluLnLrI unu2uLnLrI bt, $nnu tludnpulfrtr

f put{fr6ulltrhpnLrJ' qumhpuqtl, bpllpur2upd, hbrlurrh nfun tpl nLL tr u11L:

l-.,bpp[rtr qnpbntrLbpn{ qulLluhur{np{u6 nirulbpL t-untuguLnLtl bL hfrrILulluLnLd Lbppfttt

qpngbuLbpfr, hurLIu!upqbpfr uL!uurupnLplurtr, ur2fuurmuQirgLhp I u[uultrbp[t ttur,J

npulu{nptluL gu6p rlur lur p4ur l1ir, urlur[L{Lbpfr h qurufr{Lbpfr ufuu1 l1unu:{tupdutr h u.t11

LbppirL qnp6nLLbpI qum6LunnLl:
gnp6untru!urtr nfru!bpp llur[ut{u6 btr PuL![r pL4huLnLp nurqduquPntp1ntUf g' FuLllft

lu.rnnLg{u6pfrg, Lbppfrlr hurlurllu.rpqbpfr /trhpunlu; hudLrQupqlutlf L h ruJt

m bfuLnlnqfruLbpp/ $n LLllg[r nLu lnLg ntL frg, FuLlfr puqurpurluLntpluL h pLputgullupqbpft
hL11durdulLbgt{ur6nrp;n Ltrfrg, llur nurt{upLItuL u[uu1t-rbpirg Lt rlbpbtrurlnLplnttrtrbp frg [unruur.hblnrtt
nLrlrlLlu6 LlfrgngurnnL[ttbp[tg:

. fturqrju{unLuLluL nfru!L u.rnu2urLnLd f, bpp Ft-utrlL pLLnpntrJ h n1 frpLlubuullutt
nuqtlut{upnLplnLL, npp hudurhntLl th FuLllulfrtr 6urnul n Lpl ntLLbpfr 2nt!urlnLd qnp6nrl

frpurtlir6uQl'rtr nL llutrnLLbpfrtr, hutnu.rQ uuh[urLnLdLbp tnpL{u6 1blr, humLu! bqumullLEp
U2{u6 lbtt:

. LhppfrL huLItu!urpqbp[r h qnp6upptrbpfr nfrullL untu2uLnLrJ l, bnp FUL!nL[

humurll uuhrlLutrL{u8 ,bL frLnLd u2fuuLunltrbpft r4up urtuluL ntp.lntLLbp6'

qumu-ru[uu.rtrur r-n{nLp1nLLLEpl, huutull lbtr frLnuI qnp6nrlnrpl nLtrLbpI ltrpugu[1upqbpl,
npnLg up4lnLLpnLd f1 unur2urLnLrJ h $frLutruulluL lqnpnLuunLbpf n[ulq:



. SbfuUnlnqfrurllutr nfrullbpU unu.rguLrnLd btr mbfuLnlnqfrullurtr dh2ngtrbplt

urLllurtnup, n1 dutlutrulu.r!frg h qnpttupptrbp llu.rmupblnL hurJup n1 qfrLnurLf ftLblntg' ftttlp
Futr![L llupnrl I trlnLpu.rlluL {truuLbp htuugLbl

. 9 u-r nu tlur frtLu l.1uL ufuLulLbp[r h rlbpbL url nLplnLLLbpfr nfrultr urnugurLnLrl f, bpp

FuLLlnLd unl.lur 1f llLunu{urpdurL up4lnLtru{bur L1n1bq[ru1 hu.rrJurl-4ulpq, hurJuqutnurufuurL

huLaLudn{Lbp, llndfrmbtrbp, Lbpp[rL hullnrlnLpluu hurrltulLrnq, nnh up4lnLhpntrJ FurLtlp

tluLpnrl h $frtruLuuluL {LtuuLbp L1pb1:

$frLuUuurl-1uL nfrullbpp CLrLta[r h[rrfLu!urL qnp6nLhbntplurL ptrpugBnLJ ulnururgnr[

nfrulbpL bL, npntrp LlbpupbptlnLJ bL qnttn puL ! u-rl frtr qnp6nLL bntpluLl:
. <u2{b!2nf !unnrg{u6p' nuqrlu{rupuQtutr 6puqpn{ tru[uuubu{r.u6 ufuutl

hu2{b!2[ng l.1ud qnpdnttrhnLpluL ptrpurgBnLd n1 hudupdhB hur2L{b!2f n ntLbtttup'

,qr-f'qt,Unn- U qurufrL{trbpf llunu{upnLdp tlr"unnq bL hutrqbgLbl $frtruLutul'4uL

!npnrutntrbpft,
. $hLurLuuL|tuL uprynLLpLbpfr LIuufrL hu2{bu{ntplnLL' 9Lu.rqnlugrJurb n1 6f2m

pulurpu! urL nLp1n rLp, u14uut{bfrp blludnLtnLbpfr n1 6ir2Ln lluL[u urubunLrlp, plnLgbtnu4fttt

l,rrprtpp !unur{tuprluU n: 6hZm puqurputrlquLnLplnLLp, huplltulftr n, 6h2tn

prrlrprqrLnrplntt,p llrnnt bL htuLqEgLbl CuLtlfr $[rLuLUuulutr Llh6ut1h

tlunpurpugLltrL P,' . .fupl.1ujfrL nirulp r.hn[uunnLfr $frtrutruulu.rL {ir6u![r {umpupr.ugnLdtr l, nnh

hburhuLpntl urLhtrup h 4unLnLLi r4up uru{npnLp1nLLbbp[r l-4u'rmL!pntrlp h unu2tuLnLrJ h

Llurplp ltlhpu4tuPdtrblnL nf uQ'' ' I 
- -npug{bfntpltuL 

nfrulltr tunru2uLnLrJ f, bpp PurLQt fr [upnluLntrJ [utnuphl ftp

qrp*uLlnpnLplnJtrUpp htu6u funp4Lbp[r, llnbm purqbL urLbpfr L!umLIurlp' u'rnuLg

L{uurpuptugLblnL irp $frLutruulqLrL {f6ulp' . SnqnuuapnLjplr n[rul1L unur2LuLnLd h $frLuLutullutr 2nt[uLbpnLrl

Lnnllnuu4pnLlptrbpfr urLpupbtrqurum rlnrJrnfunLplnLULbpftg,'lri[*1rqrU 
/qtrurlhli nfrulL urnu2 utrnLLI [ $[trtrLuulltrL 2nLlulnLrI $[rLutruulutt

qnpdfrptrbpf 2ntl1urlul1uL qhbp[r urtrpupbtrquuu {rnrrh n[untplnLLUbpftg '' ; Lipurr pdn,plrll',1 nfultr urnu2uLnLrJ h upmurpdnrlpbhpfr qhnfuupdbpLbpft

tutrpurpbLquun r.h n r"h nfu n tpl n LLtr bp ftg:

nnuLfint, rnuppbp ubuu!Lbpfr llurnurL{urpduL hutlLup PuLl'1p lqupnrl b oqmuqnp6hl

h bLnlr1 u 1 qn p6[rP u ! uqrIP.
. LlnLfunnp[Lq
. ftf ulbpfr Jiru6ntlnLtl
. ft[ulbPfr{bPuPu2[unLrJ
. U u h rIuL ur r.h ur L1n LIIL bp

' (bguL{nPntrI

. nf {bpu[$ir!ugntd

. UgbtrupLhpfr t{bplnL6nLpl nttr /umpEu urhumbp/

gqntd h qunFEnurPurn:



OfruLlfr LIfudnqnLrI6 LIfr rJbpn4 f, npL ntqrl{u-r6 nfullir L{uqbgtltutrp, l-L np[r hbmtruUpn{

1tru[utrurbu{ud L{trtuuLbpp rfn[uupfrL{nttl btr h urpupbpr.u ! uLn pbL n1 LIb6 huumtumnLtt

6ufuubpn{:
ftful.1[r {bpurpur2funrdp rlfr dbpn4 f, npfr 4bulpnLrI hutlutrulqurL {truuir nfru!p pu2fu{nLd h

LIuuL urllfrgtr bp[ rJntn r-ulLqhu, l nLp upurtrl nLpir l1pu6 {truuLbpp frLbL hutpupbpull uL npbL n1

rJh6:

9np6u-rpptrbpI u uh rlutrurr.hurLlLlurL rJbpn4p hLpu4pnLri h Q[rpurnbl uur h rIuLu:rf uQnLIILbp

nfrulbpf db6nLplutr Llpu, frLlqbu truh hbmuqurlnLd hullnlnLplnttr frpuluLugLbl 4puttg
llr.uuruprjurL {nu UuhLltrLuLfruLlqduL dbbntplnLLp gnL1g I tnurfiu PULIII

quupuutnu!urJntplntLp u.rnurLdlrL niru! !ph1nL hurpgntd, uu-rt1u1L hudtuquuuu[uu'rLr

pfrqLbu-lunnLgLlur6pfr {pu u{b1np4 n[u! lqgblnL qurltiutrn{: UuhdurLur}ulrJuL dbpn4p

![rpunblnrg unu2 r4bmp I duLputiuutr d2u11b1 umpurmbqiru!uL r.h ur u tnru plpbp /
oqbpururfr{ bpuqpbp, irpu{tulutr ur!mhp, lurpqbp/, npLnbrl qbmp I huLnull L2tlub fttt[t
nfruLlir pnqlu.rmpbfr uu.rhrlurLp puL!u1[L qnptnLtrbnLpluL lnLpuBuLlnLp pfrqLbu-nLry1nLplutlr

Llhpuphplurl, ftrlqbu buLr huuru! {bptupur2[ub1 u2[uutrtutfhgt hnh qnp6LunnLlpttbpL nt

r4uLnu.rufuurtru.rurL{nLplnLLp: U u hilurLur.h ul;n Lritrbpfr 1ur}ir tlbptuL uLln LdLhp mbfir bL nLLbLnLrJ

qLuppbpupurp, frLlqbu tlutr humnt! 4br4pbpnLrJ /hunU bqu6 4bqpnL[/:
Ur.r.rhrlurLur"hullnrLltrbp qbmB t llirpuLn{bL .lupl1url[tr mLop[LnLpluL, 2nLlurlfr ubqrjbuutLbpft,

lnL ur puqbL mLbpft t{pu:
i.b2urr{npnLrIg btrpu-[pnLrI h qnur{bL hurlluruu[ 4[rpB urp4btr fruQ qnp6nq 4[rpBfrL /opfrLul'1'

,p*rpan,pr11'tr/, qulJuLn{, np urlr1 hurLluulurmuufuuL $frtrurtruullutr qnp6[rpLbpf dft2tt

qnlnrplnLL nLLii huLnu! lnnElugfrtu: (bgu{npiltuL durrlutrull FuLlp qbmp t hu2L{f unbft

trnp unu2urgnrl nf u!bPP:

nhL{bpuh$frqughurL btrpu4pnLrl t ulurfr{Ubpfr urltrqfrufr qnpur$bfr umblbnLrl, npntrg q6n{

bllurrlnLtnl-rhpl pnq 1 btr r{r nfu urq4n Ld rlflrJlu.rLg fu u :

UgbLurpUbpfr {Eplnt6ntplnLLp /utnpbu urbuurbp !ud rln4blu{npnLd/ FuUqir qnqditg

oqmurqnp6Llnttl I Uhplqu irpurLlf6u!f hbmuqu qupqugnLdp llutr[uurmbublnt hudup:

UgbLurpLbpf tlhplnL6nLpluL 6trpugpnLtl d2urllL{nLJ EL hu'rl'1upurl1bp'r'upmu'rpfrL qurlJutLLbp[t

uLLquuur rf nr.[rnfun LplnLLLbpfr 4bqpnLLI Putr![r LlLuuLbpp LLlLuquqntlLfr huugtrblnt hurlLup:
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