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PUJPL 1. LU PNDUBEN (>
OULNRSNRU LEPHNAPL

Udthnthwptpep wtwp £ nhngh npubu Uqnwgpph ubpwéwlwu hwdwnnn ubipwoénye)niu, b
wnwownyynn wwpuwnndubpnd ubipnpnd wubiine yGpwpbipjw ubpnpnnh npnandp wbinp £
hhdujwd |hup wdpnnowywu Ugnwanph Ypw:

Udihnhwpbpeh Jwqidwt  hwdwp  wywunwufuwtwwmne - wudt wdhnhhwebpenud
wwpniuwyynn wbintlwwnynipjwu ng wdpnnowywu Ywd wwwynndunpnohs hubnt hwdwn (wn
pYnut’ pwngquwunLejwup ytipwptipnn dwundy) Ypnd k pwnwpwghwlwu
wwuwnwufuwuwwnynipintt, Gt wju ny wdpnnowlwu Ywd wwwynndunpnohs £ wqnuwagph djnwu
dwubiph htivn nhwnwpytint nbwpnid:

Ltipnpnnp Ywpnn £ atinp pbipk| Ugnwghpp U Ugnwgphu Yhg ubiphuwjwgynn thwuwnwpenpebinp
pnRrwhu wwpptpwynd Pwuyh gluwdwuwht gpwubtjwynd Ywd dJwutwénintipnd, huy
ElGywnpnuwht ywwbbup' Pwulh hunbpubuwihtu Yuwjpnd' www.unibank.am:

1.1 fdnnwplynnh L upw gnpéniubnipjwu Yybpwpbpju hwdwnnwn
wnbntYwwnynipyniu

1.1.1 EnnupYynnh wujwunwip b Yuwyh dhongubpp

Pwuyph |phy $phpdwhu wudwunwdu £

hwypbu' «3NRULPPULY» PUS PUJLESPPUNMUL CLYUEPNRG3NRL
nnwubiptu’ OTKPbITOE AKLULMOHEPHOE OBLLECTBO "FOHMBAHK"
wuqgpbu’ “UNIBANK” OPEN JOINT STOCK COMPANY

Pwulyh Ypdwun $hpdwjht wudwunwdu £

hwjtpbu' «3NRULPRPULYY» PPL

nnuubptu’ OAO "OHUBAHK"

wuqgptu’ “UNIBANK” OJSC

Pwuyp gunuynud £ ££, p. Gplwt, YGUunpnu hwdwjup, quptugh thnnng, 12 stup, phy 53, rhy 1-
5 hwugbinuw:

Pwuyh thnunwihtu hwugbu £ 0025, <&, p. bplwu, Ybkunpnu hwdwjup, 2upbugh thnnng, 12
2tup, phy 53, ehy 1-5:

Ywuh dhgngubinp’

<bnwfunu' + 37410 59 22 59

Swpu' + 37410 55 51 40


http://www.unibank.am/

£l thnuwn’ unibank@unibank.am

hunbipubwwihtu Yuyp' www.unibank.am, www.unibank-armenia.com

Muwpwwwnndubipnwd ubpnpnudubph hbn Yuwwywsd hwpgbiph nbiwypnwd ubpnpnnutpp Ywpnn Gu
nhdt Ubipnpnnubph U Uhowqqwiht  Yuqdwybpwniejniuubph  hbwn - hwdwgnpdwygniejwu
qupsnigjwu wbn U. <wdpwpénjwupu hbwnw] hbnwfunuwhwdwpny' +374 10 592236
(ubipphu htin. 301):

1.1.2 (dnnwpynnh hwdwnnun uluwpwqghpp

«3nthpwul» PPL-U (wjunthbwn  «Pwuly» Ywd «3nwhpwily»)  hphduwnpybp £ 2001p.-h
hnyunbdpbppt' npwbu Yhwy pwdubnppwlwu puybpnyeniu:  Snwppwuyp, npwbu  pwuy
gpwugyti £t 2001p.-h hnywnbdptiph 9-hu (SFpwugdwt Jywjwlwu phy 0373 L gpwugdwu hwdwp
prhy 81" hwunwwnjwd << Ybunpnuwlwu Pwulyh tunphpnh 09.10.2011p. 260 npnpdwdp;
Pwulwjhu gnpéniubinypjwu |hgbughw 81 wnipwé 2001p.-h hnywbidptiph 10-pu): Pwuyh 2015p.
dwpunp 12-h Cunhwunip dnnngh npnadwdp Pwuyp ybpwlywqdwynnpyb £, b ubpyuynidu Pwuyp
Yuwqdwybpwywhpwlwlwu duu £ pug pwdubnhpwlwu puybpnyeniu:

3nwppwuyp 2002p. gnpdéwpytii £ Unistream npwdwlwtu thnfuwugnwdubph  dhowqgquiht
hwdwYwpg, npp <wjwuwnwunid npuwdwlwi thnfuwugnuubiph ninpunnd wnwowwnwnubiphg k:
3nwhpwulyp 2003p. nwpab| k «ArCa» Jéwpwhwoywnpywihu hwdwywpgh wunwd:

2004p. 3niuppwulyp nwnpdwy Visa International dhowqgqwjhu hwdwywnpgh wunwd:

2005p. 3nituppwuyp ulubg |Jwjuwdwyw| Jwpywynpnw hhthnebiph i wywnnjuplwynpdwu
qdny’ qpunbtigutiny, hwdwwwwnwufuwuwpwn, Gpypnpn GL wnwehu wbntpp << pwulwhu
hwdwlwpgnd Jupywynpdwu dwywiny: '

2006p. 3niuhpwuyp nwpdwy IFAD-h gqyninwywu Jwjpbpnd ubpnpnudutiph fupwudwu dpwaph,
huswbu bwbr SMEDNC hhduwnpwdh thnpp G dhohtu phqubiuh qupqugdwt dpwagnph dwutwyhg:
2007p. ubpnpytig ABN AMRO pwuyh nhuytiph wnwywpdwtu dpwahpp:

2008p. 3ntuhpwuyp nwpdwy <L pnunwiht pnpuwjh wunwd: 3ntuhpwuyp gnpdwnlbg Blade
wnbuwyh ubipdbpwihu funwip, npny ubipnpgtig dwdwuwlwyhg wnbluuninghwubiph Yhpwndwu
dhguwiqgwijht thnpdp:

2009p. 3nwhpwuyh dwutwdninuiht gwugp dhwgytg wnduiubph  gfuwynp  pwquihu:
Lbpywynwu pwuyh pninp dwutiwéynintipn wfuwwnnd Gu online ntdhdnu:

2010p.-h hntuhuh 3-hu Moody’s dhowqquwiht upywuhowihtu gnpdwywnieiniup 3niuhpwuyhu
ounphbi| b $huwtivwywu Ywyniunigjwu E+, wpunwpdnyeny b wgqwihtu npwdny wywunubph

1 Updhudn nbjnhuquiht dwppbinhugqwihu gnpdwlwniejwu Ynndhg hpwywuwgyws <L pwuybph nkuphug, 2006


http://www.unibank-armenia.c%D6%85m/

Ba3 tpYwpwdwdlytitn G NP Yupbwdwdybin Jwpywuhotipp: Pninp quplwuppbinu niubighip tu
Ywjniu Ywufuwwnbiunwdp:

2011@. Sniuppwuyp Uuhwlwu Rwpgugdwt Pwulyh hbin hwdwwntbin hpwlwuwgunid £ wnbnph
dhuwuuwynpdwu  Sdpwghp, nph  g2powtwyubpnd - dtinubptgubpht wpwdwnpynd  Gu

wyptnhwhyubn U pwwiht tpwafuhpubin:
2012;p. Thomson Reuters Uhowqquwjht Ynpwynpwghwt 3ntuhpwuyhtu 2unpht) £ <wjwuwnmwunwd
“Lwywagnyu nhihug pwuly 2012” Ynsnwdp:

2013p. <wlwpfuwphwiht pwuyh Uhowqgquiht $puwtuwlwu Ynpwynpwghwt (IFC), Unlunph L
qupgugdwu Uudnjjwu pwuyp (BSTDB) L Snwuhpwuyp unnpwagptight hwdwgnpdwlygniejwu
wwjdwuwghp' ninnwd PUA-ubiph Juplywynpdwu dpwgpph punjwjudwup: S3niuppwulyp ulubg
hwdwgnpdwygnipniu <wjwunmwunwd Udbphyuwih wnbnph wywjwwnp (AmCham) hbwn' nwnuwiny
Ywaqdwltipwnipjwu penewlhg wunwd:

2014p. 3niuppwuyp ulyub) b hwdwgnpdwygniejniu Intel Express dhowqguiht npwdwywu
thnfuwugnuwdubpp hwdwwpgh  htin: Pwuyp  twlb  ubpyuwywgptp £ 1IS§  27001:2013
nbnGlwwyniypiwt  wuywnwugnigjwt  hwdwlwpgp, ubpnptp £ Unibank Prive wuhwunwlwu
dwnwniejniuutipp: 3nwuhpwuyp unwgt| £ uwl «YtEpwquug Npwly» dpgwuwyp (RBI STP Quality
Awards) Udunphwjh Mfwibwiqtt Uhowggquiht Pwulyhg SWIFT thnfuwugnwiutiph dwnwjnypjwu
pwpé&p npwly wwwhnybnt hwdwp:

Pwuyh 2015p. dwpwunph 12-h Cunhwunip dnnnyph npnpdwdp Pwuyp 4bpwlywqdwynpdtb) £, W
ubpYwynwiu Pwuyh Yuwqdwybpwwhpwywlwu dLu £ pug pwdubimhpwlwt puytpnieiniu:

2015p. hnyhuph 1-hg Pwuyp nwpsb; £ Hwnghwnwp hwdwlwpgh hwodh owbpwwnp L
Ywpgwynpynn 2ntjwynd hwoqwpywihu hwdwwpgh wunwd:

«3nwhpwuly» PPL-u Gtpdwuw-hwywlywu hhduwnpwdh b gbpdwuwlwu KW pwuyh hbun
hwdwwbn ulub t phqubu  Jwpywynpdwtu unp Spwghp' ninnjwéd  SEnuwpynyejniuubnp
Fubpgnwpryniuwybinnigjwt pwpdpwgdwup: Opwagnph dwutwyhgubpp huwpwynpniginiu niubu
ns dphwju unwuw] phqubu Jwpybp owhwybn wwypdwuubpny, w) twl' Ltwwbu Ypdwwnb;
dtnuwpyniejwu Lubipgndwfuubipp:

«3nwhpwuyh» Funphnipnp 2016p.-h nGlywbdptph 9-h upunnd npnonwd  punniubig  pwyh
unynpwwt  wiujwiuwlwu  pwdutinndubiph  ubthwwuwwbpbpht Jéwpbp  dhowuyjuy
owhnipwpwdhuubp pupwghy wwpjw hniwdwp-ubwywnbdptp dwdwuwywhwndwdh hwdwp'
unnpwlwtu wujwuwlywu pwdubnndubph wbupny' 4348 hww /nbnwpwotudwu dwdwuwy
Gtnpptpdwu ujwquagnyt hwpebeh pwuwly/ pwdutinndup nhdwg 420 pwdubnndu hwaqwpyny,
npp hwdwpdbp £ 13% wwpblwu GYwdwnwpbpnygywu: Wu  npnpnwdu punniugbg' Glubing



«3nwhpwuyh»  wpbwiwgpwd pwpdp gnigwuhgubpp, Ywniu  bhtwtuwlywu  Jhbwyp L
qunqwugdwu nwqdwywnniejniup:

13.01.2017 2016p.-h wpryntupubipny 3ntuhpwulu wugwy PCI DSS (PCl Data Security Standard)
unwunwpunph ywhwugubipht hwdwwwwnwuluwunigjwu ubipinh$bhlwghnt wninhunp b unwgwy
PCI DSS 3.2 hwjwunwghp: PCl DSS-p  wjwiubpph  wudunwugnigjwu  jwywagnyu
utnwiunwnpwubphg £, npp dawlyb) £ dhowqquht yéwpwihu hwdwywpgbiph Ynndhg” uwjwwnwly
nubuwiny  Jwuwwpbjwgnpdty  pwpwnbph  dhongny  hpwlwuwgynn  gnpdwppubiph
ww2mwwunyejwl wnbfuuninghwu:

1.1.3 @nnupYynnh juiuntwnpuwuu juwyhwmw|p

PFwuyh Ywunuwnpwywu Yuwhww)p 2016p. dwpnph 31-h npnipjudp uaqdbg 20,489,652,500
<L npwd, npp ubpwnnd  F wbnupwotuqwé 172,886,525  unynpwlwt  pwdubunndu,
jnipwpwuginipp 100 <& nppwd - wujwuwlwu  wpdtipny L 32,010,000 hwwn  wpunnUjw
pwdubnndu® jnipwpwtgnipp 100 << npwd wujwuwlwu wpdbpny: Pwulyh Yuunuwnpuywu
Yuwwhwnwip wpnwhwjndwsd £ << npwdny:

1.1.4  (Fnnupynnh nwqiwyjwpnip)niup

«3ntuhpwul» PRL-u wnweohu puybtipnieniut £ Cwjwuwnwund, npp pnpuwind bwfutwywu
hpwwwpwlwihu wnwowpyp (IPO) dhongny hpwywuwgpblig pwdubtinndubiph wnbnwpwsfuntd:
Pwdutiindubp  pnnupytbine npnonudp - wwjdwuwynpywd  tp o «3niuppwulyh»  qupgugdwu
npwywwbu Uunp Jdwlwpnwy wwwhndbint b ppwlwt  dnnnypnulwu  pwuly nwnuwint
nwqwywpnigjwdp:  Pwuyp  ubGpywnwu - punipwagpynid £ npwbu wwhwwunnwywu
gnpdtjwnény Ywnwywpynn, pwjg L unpwdnidnieniuttn Yphpwnnn, twjuwdbnunnulywu nt
pwhwughynipjwu ulygpniupubpny gnpénn phtwtuwlwu hwuwmwnnye)niu: Pwuyh Funphpnh
dowlwd nwqiwywpnipjwup  hwdwwwwwufuwt  3nwhpwulh  gnpénwutinyewu  hhduwlwu

ninnuejniuubpt G Jwupwdwfu  phqubup L wowlgnieniup  thnpp L dhohu
aGnuwnpywunhpniejwup:

1.1.5 (@nnupYynnh Phqubuh hwdwnnwn ufwpwghpp
Pwulu ppwywuwgunid £ <L opbuunpniejwdp uwhdwudwsd gnpdwnnyputp, dwutwynpuwwbu.
Uhgngubiph ubipgpuynud

Fwulp $hghywlwu b hpwywpwlwlwu wudwughg punniund £ dwdybinmwiht b gwwhwug
wywunutip << npwdny b wpwnwnpdnypeny:

dwpybtpp b dhongubph wy| mbnwpwjunidubp

- Fwulu hpwlwugund £ phqubup  Jwplwynpnwd b wwwhndnd  (Gpwtuppubiph

wnpwdwnpnud, thwunwenpwihtu wyptinhuhyutp, Jupluhu gdtin, odtpnpwdinubn, pwulwhu
9



tpwptuhputip U Swlnnphug): Sniuhpwuyp thnpp b dhoht phqubiuh uplwynpdwt quipgugnudp
nhunwpynud £ npwbiu wnwouwhtbipe nwqdwdwpnyeniu: Sntuhpwuyu wnwowpynd £ ontyuwih
nwunwuwuhpnieiniututpp W phqubiuh wnwuduwhwwnynyeniuutiph hhdwu Ypw hwdwfunpnutiph
ynuypbwn fudpp hwdwp hwwnny dowyywsd Jupywihu dpwapbip:

- Uwupwdwfu phqutiuh qupgugnuip hwunhuwund £ Pwulyph phqubtiv nwgdwydwpnipjwu
wnwouwhbipe ninnnieginiu: 3ntuhpwulu wnwownpynwd £ huswybiu bwywwnwywihu uywnnnulwu
qupytp, wjuwbu L ny tywwwlwipu, bpp gndwpp Ywpbh Founwiw] gwulugwd
uywnnqwlwu uwywwwyph hwdwp' Jbpwunpngdwu, pdolwlwu, Gwdthnpnuwywu Ywd wy
owfuubipp hnqwint Ywd L wwpwupubp qubine hwdwp: Pwuyp wpwdwnpnd £ uwl
hhthnebpw)hu Jwnpytip puwybih wupwpd gnyp, phqubu nmwpwdp qubiint, unniguwwwnbiint Yuwd
ytipwunpngbiint hwdwp, wywmndwpybin, nuynt gpwyny Jupytp:

Pwulywyhu thnfjuwugnudubph hpwlwugnid

- Pwuyp 2003 pwywuhg uluwdéd wunwdwygnd £ SWIFT dhowqgqwiht hwdwywpght:
Pwulp penpwlygwihu hwopdutp nwph wbnwlwu W dhowqgqwihu 20 pwuybipnd, husp
huwpwynpnigniu £ wwhu  wwwhndbp  pwulp hwbwfunpnubph  Jéwpwhwodwpluwjhu
uwywuwnynudp gwuugwsd wpdnyeny b ydwpwihtu gnpdhpny:

- Pwulp dIpghlwywt  wldwug npwdwlwu thnfuwugnudubph  Swnwjnyeyniuubn L
wnwownynw «3ntuhunphd» npwdwywu thnfuwugnudubiph dhowqgqgquiht hwdwlwpgh dhongny:
MwuwnhY pwpnbph nmpwdwnpnd b uywuwpyned

- 3nwppwulu php  hwbwjunpnubppt - wnwownpynwd £ wnbnulwu ArCa {bwpwjhu
hwdwwngh pwpwbp, htuswybu Uwl Visa International pwpwbp: 3nwphpwuyp ubthwlw
wnngbuhuquwjht Yauwnpnuph dhongny uyubi| £ pnnupyt| bwl Visa shwywjht pwpunbin:

- Lwwinty hp pwpunwwwuubph hwdwp 3nwhpwuyp gnpdwpytip £ wpwnungniuubpp L
gbinstiph «Uwquphu» dpwaghpp, nph 2powuwlyubipnd qunwubp Ywwwnpbjpu, pwpnwwwuubphu
wnpwdwnpynid Gu gbinskin:

Upwnwpdnypny b wpdbpnebtpny gnpdwppubtp Yud ppnpbpwjht dwnwynieyniubtp

- Fwulyp Ywuwwpnw £ wpwnwnpdnyph wnp nt ywbwnph b wpdtipnebpny gnpdwppubin:
Undniuw| Swnwynipyniuutph nhdwg yéwpnidubiph punniunid

- 3nwhpwulu nwh Yndnww) Jéwpnuubph punniudwtu hwdwwpg: <wéwfunpnubphu
wuybwp npwdwnpynud £ UNIPAY Yndniuw) Jéwpnuiubph pwpw, nph ypw tpdwd £ wuhpwdbion
wnbntywwnynipiniup hwbwlunpnutiph hwdwp wpwg b hwpdwpwybn Jéwpndubip Yunwpbine
hwdwn:
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Lwbipwjht dwnwynynitutnh nhdwg Jewpubph pnniunud

- Lwbwlunpnubppy  Ydwpwhwodwpyuiht  dwnwynipgniitbph hudwihp  dwnnigdwu
uwwwinwyny' Pwulyp fupwunw £ hwplbph, wmppbph, bbunpwiitpghwp, htnwfunuwywpsh b
w)) hwupwht Swnwynieyniubph nhdwg $hahluwwt U hpwywpwbwwu wudwughg ddwptbph
punniinudp:

Uy dwnwynipjniutibkp

- 3nwhpwtlu  ppwywlwgund  § hwpduplw-npwdwpynuiptt vwwuwpynd  hp
hwéwlunppubph hwdwp' hwyhyubph pwgnd Gt uywuwplynd, pwdwpynwiht gnpdwppltin,
bpwohuwynpugpph  wipwdwnpnd,  hbbwun,  gnpdwppubp  wpdbpnebph  htin G wyl:
Sniuhpwtlp twl dwnwjmpniutbp b dwuongnd << pwnwpwghubipht, npnup ogundnd Gu
wbwnwlwl unghwiwlwl dpwgptiphg:

- «hunbptbn puwul - <wéwpunpry hwiwlwpgp bwhwwnbudwd £ punbipubn gulgh
dhongny, wnwlg Pwbly hwéwfubiny, hwlwlunpnubph pwlyuyht hwzhdubph Yunwywpdwy,
hunbpubinh dhongny pwulwyht hwadh pundwadplitn unwuwint b Yéwpnuiubp hpwlwiwgbbnt
hwdwp:

- 3nwhpwtlu hp hwéwhunputpht wawgwpynud £ shplhqynn wuhwuinwlwl wwhwinbnbn
wbnulwdwd  hwnnl  Yuwanggwsd  wudunwig  vwpwspnd®  pwulunpdtp  hptipt
thwuwnwpenptpp ywhine hwdwp:

3niuhpwulp Ywnnigby £ jwjb uywuwpldwb guug: Pwilp <wjwuwnwuh Cwlpwwbnmpnitnwd

b Lbntwjht Qwpwpwnh hwipwwbnngmund hhduk) £ L Jwewywpnd £ 47 dwuliwg)nin,
huswbu bwl ubpluywgnigsnpni Mnwwunwuh Fwtnpjui Unulw pwnwpnt:

Uwnnpl wdthnthdnud Bu Pwlyh wlnhyubpp

Cwgq. &£ npud
31.12.2016 31.12.2015 31.12.2014
Uywhdutp, wyn pdnud 185,396,089 158,139,860 170,258 546
bludnwptp 133,027,017 118,730,169 123,976,764
wipnhyubp
Glwdunwpbp
wlnpgbph 72% 75% 73%

wbuwYwpwn Yzhnp

1.1.6 @nnupynnh Yuqiwltipywwu urnigduépp
Pwuyh Yuqiwlbpwwlywl Ywnnigywdpp Ubpyuywgyws b unyl Ugnwgpp <wybdwsd 1-nud:
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1.2 @nnupynnhu b ywwpmwwnndubphtt wnusynn nhulph hwdwnnwn uwpwghpp
Qnjnipyniu niubiu dh owpp nhulwjhu gnpénuubipn, npnup hwwnty Gu unyu Ugnwgph dhongny
wnwownpyynn wwpumwwnndubpnd ubpnpnwdubiphu: Lepnpnnubpp wbwp £ npnond jujwguby'
Ihnyhtu ghwnwlygtiny ubpnpnwdutinh punyep b npwthg plunn hhduwywu nhuytipp® Gluting hpbug
thnpdhg, uwwuwwlubiphg, $huwtuwlwu nbunipuubphg, nhuyh UYwwdwdp hwlywdniejwu
wuinhbwuhg U wj gnpdnuubiphg: Npnand Ywjwgubiingg wnwye gwulwgwsd ubipnpnn wbiwp &
Uwhiwwbu dwunpwuw nyjw| ywpwmwwnndubipnwd ubpnpnudutiph hbn Yuwywsd nhuybphu:
Uwnnpl uGpywywgunid Gup  pwulbphu, b «3nwhpwul» PRCL-hu dwutwynpwwbiu, ubiphwunnwy
nhuytipp, pwuynd wnyw nhuytiph swihdwu b tjwgbgdwu dGfuwuhgqdubpp:

Fwulyu hp gnpénwutinyejwt pupwgpnd wnusynd £ pwulwihu gnpdniubinygjuup ubiphwwnny
nhultiph htivn, npnug Ywnwywpdwu hwdwp wnlw Gu pwdwpwn nbunipuutip W dGjuwuhgdutp:

Pwuyp Ynnuhg wnwyb| fwywu nhuybp Gu nhnwpyynd®
dwpluwyhu nhuyp. dwpywiht rhuy b hwdwpynd uplwnnith Ynndhg unwuduwsd qupyuwhu

wwpuwynpnieyniuubiph swunwpdwtu Ywd pbph Yuwwnwpdwu W ybGpohuhu wpryniupnid Pwuyh
quwu Ypbint hwywuwywunipiniup:

Jwpywjhu npuyp twl Ywnwlwpynd £ Jwplwnniubph b wynnbughw) Jwplwnniubpp’
Jéwpniuwynipgyniup - Yybpndting b wuhpwdbonnipgjutu nbwpnd  Juplph  wpwdwnpdwu

uwhdwuwswihbpp b winynuwnpnyputipp  thnfubny, huswybu twb Jwplwiht  wynpundbih
wwppbpwywu gbipindniejniutbpny:

Upwnwpdnipwiht  nhuyp Ywpnn £ wnwowuw] pwg  nhppbph  wnlwjnigjwu  nbwpnid
thnfuwpdtiph nwinwunwiubph wpnyntupntd: Pwuynud wpnpwdnipwhu nhulyp
Ywnwywpbh(pwywuhu gwodp) dwlwpnwyh Jpw, £ pwuph np pwuynd uwhdwudwsd bu
wpwwndnipwihu pwg nhppbph wnwybjwagnyu uwhdwuwswihtp:

Snynuwnpnyph nhuyp Ywpnn £ hGnbwup |hub) ontuind gnpdnn innynuwnpnyputiph Yupniy
thnihnfunigjw:  Pwubyh gpbpt  pninp wlywhyubpu n ywpwwynpnieniuubpp - $hpuywd
wnnynuwnpnypny Gu: Wuniwdbuwihuhy wju nbwpnid bu Yupnn G wnwowuw| nhuytip juwywsd
pwuyh wYywnhyubiph W wwnwwynpnipniuubipp dwdybiwwjunipiniuubph
wuhwdwwwwwufuwunigjwu  hGwn:  Pwiynwd  wnlw Gu  Jbppndnieiniuubp  pun npnug
ontyuwjwywu innynuwnpnypubiph Yupniy wnwwnwunwubpp Yupfwiybn hwndwéntd pwbyhl
Yhwuguby wnwybjwgnyup 100 Jdju npwd Juwu: Loqwd nhulytipp quubiint hwdwp pwuynid
qupynw Et nhuytipp ujwqbigunn hwdwwywunwujuwt  quwgnugdwt  pwnwpwlwunye)ntu,
huswbu twl dwdybwmwjunyeniuutph Gbnpjwdépubiph ypw uvwhdwudwsd Gu  wnwybjwagnyu
uwhdwuwswihtin:

Optuunpwlywu nwowmh thnthnfunipjutu nhuyp, npp wwwbwn Ywpnn Gu  hwunhuwuw|
opGuunpnypjwu thnthntuniejniutipp, npnup Ywgnbu huswbu Pwulh gnpdniubinyejwu, wjuwbu ki
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ontywnd inhpnn hpwyphéwyh Yypw: Uhwdwdwuwy hwny t upk), np thnthnfuniginiutbpp Yupnn
GU wgnb] twl wwpwnwwnndubph gpwiysnigiwu b wpryniupnd' hpwgybhniejwu Yypw:
Mupwnwwnndubpht wnugynn nhuybpp.

Pwuyh Ynndhg wnwyb fwlwu wwpunwwnndubphtu wnusynn nhuytip Gu nhnwpyyned.

Muwpwwwnndubiph hpwgybihnigjwu nhulp, npp Ywpnn £ wnwowuw] ontywnd dbwynpywsd
hpwyhéwyh Yupny thnihnfunigjwu Ywd Pwuyph pptwtvwlywu Jpbwyh Juwnpwpwgdwu
hGunlwupny: Upmyniupnud®  wywpwwwndubpp Ywpnn Gu  Ynpguby hpbug gpwysnieiniup W
ubpnpnnp unhwywsd |huh hpwgubp ywpwwwnndubipt wybih gwsép quny, pwu ontljwjwlwu ghup:
Snynuwnpnyph nhuyp Ywpnn £ wnwowtw| ontywind gnpdnn nnynuwnpnypubiph  Yupniy
thnithnfunipjwt wpryntupnud: Wu Ywpnn £ wgnb] wwpunwwnnduh Gludunwpbpnieiwi, npwug
gpwyshiypjw b hpwgybihnipjwtu Yypw, pwuh np ywpunwwmnduh ghutu nt Gwdwnwpbpnieginiup
gunuynid Gu dphdjwughg hwlwnwnpéd Ywujwéniejwu dby:

Lbipywjwgywé nhuybiphg jnipwpwuginipp Ywpnn £ npnawlyh pugwuwlwu wqnbtignieiniu niubuw
huswbu Pwulyph Jpbwyp, wjuwbu £ onluynid  wnlw  ppwypdwyp Jpw'  wpryniupnd
hwugbgutiiny Pwuyh Ynndhg unwuduwsd wwpumwynpnipiniuutiph sywwnwpdwup Yuwd ontyuynid
wwpwwwndubph quph W hpwgybipnypjwu  wulydwup:  Wunwdbuwjuhy, hwodh  wnubiiny
pwulwjpt hwdwlwpgh ubpyw qwupgqwgnwiubpp, Pwuyh Jwpywynpdwu gwdp nhubwihu W
qgniwynp pwnwpwywunyeiniup, pwuynd nhuytph jwnwyjwpdwu dwlwpnwyp, huswybu twl
ytpwhuynn dwpduh Ynndhg hpwlwuwgynn fupun dtpwhuynnnieiniup, ytpnugjwi nhuytiph h
hwjwn quint hwjwuwlwunipinitup guwhwwnynud  pwywlwuhu gwon:

([dnnwnpynnp Ywpnn b pwiuyti bwb wy nhuytiph htwn, npnup ennupynnht wju ywhhtu hwjnuh
sGU, Jwd npnup pnnupynnu bwlwu sh hwdwpb| unyu wgnwgpnud bpwntnt hwdwp:

1.3 @nnupynnh wumbuwlwu gnpéniubnipjwt qupqugiwtu b Phuwtuwlw
yh6wyh thnthnfuniyejwu shunnwdubpp

Fwuyu hp gnpédnwutinyeinitut ppwlywuwgund £ hwdwdwiuy  Pwuyph tunphpnh  Ynndhg
hwuwmwwnywsd htinwuywpwjhu qupgugdwu dpwgph:
Pwuyh gnpénwtinueiniup Ybpwhuyynd £ Pwuyph funphpnh b dwpsnigywu Ynndhg, npnup

owbpwwhy Ytpwny wpdwquupnd U onljuywywu  ppwyhbwyh  hnhnfunieniuubphu’
dornwwbiu hwoyh wnubind Pwuyh Ynndhg wnwownplynn Swnwjnyeiniuutph b uwlwqubiph
hwldwwwunwufuwubtignudp ontywih ywhwueubiphu:

PFwuyph punhwunp qupgugdwu dby wdbtuwbwlywup dwupwdwfu phqubuh, thnpp W dhohu
phqubuh qupgugnwiu £, huswybu twl Pwuyp npwnpnieiniu £ nupdund uywuwpydwu npwyh
pwpépwgdwup, npw  2powlwyubiph  punwjudwup L nbunipuubiph  ubpgpwydwup
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(Jwutwynpwwbiu ntghntun UL ny nbghnbun ppwjwpwiwlywu wudwig, husybu twl
dhowqquwiht uwqdwybpwnieniuubph htn hwdwgnpdwygnypjwt wpryniupnd): Pwuyp twl
gnhpdnnnipiniubtn  Yabinuwpyh hpwgybihnipjwt wwwhnddwu U $ptwtvwlywu onlywubpnid
huwpwynp qupgugnwiutphu bW gugnudubiphtt ywunpwunywénip)niu dknp pbipkiint ninnniejwdp:
2016 pYwlywuh pupwgpnd U dhus Ugqnugph gpwugdwu ubpywjwgdwu opp, Pwuyp
gnpdniubinpuu b dpuwtuwywu Jpdwyph Lwlwu hnhnfunygniu nbinh £ nwibgh]' hwoyh
wnubind wju hwugwdwupp, np pwuyh Ywwphwwp Lwwbu hwdwipdtp £ b 31.12.2016p-h
npniejwdp uaqdnd £ 30,169,073,000 <L npwd: Snpdniutinugjwt hwdwp wuhpwdtign pninp
wpunnuwgpbpp, |hgbughwutipu nidh  dbe  Gu, Pwulyp Ihuwluwlwu Jphbwyh Ywd
owhnipwpbpnigjwtu  Yypw  Fwlwu  wgnbignyentt niuignn  nwwwlwu  hwigbp  wnlw  sGu,
pwgwlwjnid b s6U uywuynd Yuwqdwybpwwlwu thnthnfuniegyniuubp:

Tpw htwin dblyntin Pwuyh nywdwpnieniup dounnwwbu hp npwnpnigjuu ubippn £ wywhnd bwl
Pwuyph Ywqiwybpywlwu Ywnngwdph wpnhwlwu b dwdwuwlwyhg phqubuh Jwpdwu
Ywunuubipht  hwdwwwwnwuluwubgubint  fuunhpp, nph hGnbwupn huwpwynp Gu  Pwuyp
Ywguwybpwwywu Yunnigwdph thnihnfuniginiuutip, npnup uwywwnwy Gu hGunwwunnd Pwuyh
gnpéntubinyejwu pwpbjwydwu U gwhnipwpbpniejwlu pwpdpwgdwun:

1.4  (@nnupynnh wninhntu hpwlwuwgunn wua

2013, 2014 L 2015 pywywuutiph hwdwp wuywlu wninhnu hpwlwuwgnty £ «Spwup Gnpupnu»
PPL-u, 2016 pYwywuh hwdwp wulwiu wninhnp bu hpwlwuwgynd £ «Gpwue (Gnpupnu»
PPLL-h Ynndhg:

Cwughk' <&, p. Gpluwu, 0012, Ywnwpowu 8/1

<hin.' +374 (10) 260 964, 260 976,

Swpu' +374 (10) 260 961,

E[. hwugh' www.gta.am

Suopbu- pwdubnbip Swghy Snipninwnwu

1.5 @nnupynnh junwyjwpdwt wunwdubkpp, wluwnmwlhgubpp b pwdubnbpp
Pwuyh Ywnwywpdwu dwpdhuubpu GU'
— Puwdubintiptiph punhwunip dnnndp (wyunthbn® «dnnny»),
— hunphnipnp,
—  Snpdwnhp dwndhup, wyn pynwd’ Yniighw| gnpdwnhp dwpdht’ Ywnpsnipiniup (wjunthbu'

«dwpsnieiniu») W dhwuduyw gnpdwnhp dwpdpt' dwpsnipjwt uwfuwgqwh -Snpdwnhp

tnuopbu (wjunthbin® «dwpgnipjwt uwfuwgquwh - Snpdwnhp nuopbur):
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Pwtyh juwnwywpdwt Jwpdhtubph Junnigwépp

J PUSLBSEMEPP dNnd |

I PULYP hefiPSTINP T —|

| BULWb Jdilr2Nk@EAaNkL. l

duranh@aul LlkUsue -
nroUHer SLOreL

Pwtlyh lunphnipnp Yuqiyws £ 5 wunwdubphg

Swghly RQupwnjwl - lunphpab bwiuwquh, thnpdwanueyniup’ 23 twph:
Qtinpgh Mpulyny - tunphpnh wunwd, hnpdwnneyniop’ 23 wuph:
Lpwhwwn Upgnudwjw - lunphpnh wunwd, dinpdwnnigniup’ 18 nwph:
Ennuwpn Qudwljwl - Funphpnh wunwy, inpdwanipniup’ 24 wwph:
Upwpwwn UWntywujwl - lunphpnh wunwd, thinpdwnageniup’ 22 nueph:
Pwlljh dwpgnpymup Yuqddws 7 wunwdubphg

Ywpnuwt Upwjwt' Ywpsnipjwl bwiuwgwh, thnpdwenuyeindup’ 21 viwph:

Shgpwtu  Pwnwijwt' dwpsnipwt wunwdh  dw, Mhulbph  Ywnwwpdwt  ontopby,
thnpdwnniejniup’ 21 tnwph:

Ubiupny <winpjut’ Jdwpsnipjut bwjuwgqwhph wbnuyw), Owbpwghnu uwwuwpldwy L
nbnbywindulwu hwdwYwpgbph intopku, thnpdwnnigjniup’ 15 nwph:

Snhwp Sphgrpput’ Ywpsnpiwt wbnwd, Suwdnp hwaqwwwh, thnpdwnnugniup’ 23 nwph:

OJuwutw Unwpbywt' Jdwpsnipjuwt bwhuwqwhh wbnwlw), bpwdwlwl  uyjwuwplydwl b
dwilbinwug wwpnwynpnipjniuubph hewnpbpdwu gény intiopbl, thnpdwnnugmiup’ 18 wwph:

TYwyhp MEnpnuwl’ dwpsnpjwt bwiuwgwhh wbnuiw), Ynpwnpwnnhy phqubiuh qupqugduwit
b Jwéwnpubiph nuopku , thnpdwnniugyniup’ 14 nwph:

Snipgbt Tnyuuywt’ Ywpgnipiwt bwiuwgwhh nbnulw), Ywiupwdwiu phqubuh qupgugdwu L
Jwhwnpubph wbopb, hnpdwnnigniup’ 12 tnwph:

Pwtlyp woluwwnwyhgutiph phyp 31.12.2016 pUwlwuh npnipjwip Ywqund £ 899 woluwwnwljhg:

1.6 @nnupynnh pnnuplwd wpdbpnpeiph YEpwptpjw) njuitkp
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10.07.2015

Updtienrbph nwup

unynpwlwu pwdubiinndu

Updtipnetiph aup’

ny puunwipnRewhu

Updtipnebiph pwuwyp'

14,500,000 hwuwn

Updbpnebiph wujwuwlwu wpdbpp (wpdnyep)'

100 £< npwd

Undbpnptinh wbnwpwyfudwl wndbipp (wpdnypen)

230 << npwid

Updbenebiph punhwunip wujwuwlwu wpdbpp'

1,4500,000,000 << npuwid

Updbpnpbtiph punhwunip nbnwpwoludwu wpdbpp'

3,335,000,000 << npwd

15.04.2016

Updtienrbph nwup

unynpwlwu pwdubiinndu

Updbpnptph dup'

ny hwunwipnpwhu

Updtipnebiph pwuwyp'

22,704,347 hwwn

Updbenebiph wujwuwlwu wpdbpp (wpdnyep)'

100 << npwd

Undbpnptinh wbnwpwyfudwl wpdbipp (wpdnypen)

230 << npwid

Updbpnpbiph punhwunip wujwuwlwu wndbpp '

2, 270,434,700 << npwid

Updbpnpbph punhwunip nbnwpwoludwu wpdbpp '

5,222,000,000 << npwd

19.05.2016

Unpdtienrbph nwup

unynpwlwu pwdubiinndu

Updbpnptiph dup'

ny hwunwienewhu

Updtipnetiph pwuwyp’

12,173,914 hwwn

Updbenebiph wujwuwlwu wpdbpp (wpdnyep)'

100 << npwd

Undbpnptinh wbnwpwyfudwl wpdbipp (wpdnypen)

230 <L npwid

Updbpnebiph punhwunip wujwuwlwu wndbpp '

1, 217,391,400 << npuwd

Updbpnpbph punhwunip nbnwpwoludwu wpdbpp '

2,800,000,000 << npuwid

09.11.2016

Unpdtienrbph nwup

unynpwlwu pwdubiinndu

Updbpnptiph dup'

ny hwunwipnewhu

Updtipnetiph pwuwyp’

14,376,044 hwuwn

Updbipnrebph wudwuwlwu wpdbpp (wpdnyep)'

100 << npwd

Undbpnptinh wbnwpwyfudwl wpdbipp (wpdnypen)

230 << npwid

Updbpnebiph punhwunip wujwuwlwu wpdbpp'

1,437,604,400 << npwd

Updbpnpbph punhwunip nbnwpwoludwu wpdbpp'

3,306,190,120 << npwd

2016p.-h
GUwdwmwpbpniejwdp
pnnupydwu U wnbnwpwofudwu gnpdpupwgp: 2016e.-h hntuhuh 30-hu «3nwhpwuly» PPL-h

hniwwhupu  3niuppwuyp

nnwpwiht wujwuwlwu

hwonnniejwdp
wndtywnpnuwhu

wywpwntg 8%

wnwnblwu
wwpuwwnndubiph



wujwuwlwu  wpdGyunpnuwiht ywpunwwndubipp - (UNIBB1)  gnigwyytight «LUUTTULR
OEUERU UPUBULPU»-nuwd b pungpyytight wwpwmwwnndubiph hpduwywu (Abond) gnigwynid:

AMUNIBB21ER8 nnjwpwjhtu ywpuwwnndubph wdthnth ybpnidnie)niu

Mwpunwwnnduh UUST AMUNIBB21ER8
Mupwuwwnndup Glwdwnwpbpnieginiu 8%
Muwpunwwnnduh dwpdwt wduwphy 8-Apr-18
Updtlwnpnup Jéwpdwu hwbwluwwunig)niu 4
Stinwpwoujwd ywpunwwnnduh pwuwl 50,000
Stinwpwoiujwd ywpunwwnnduh dwyw 5,000,000
Stinwpwolujwd wwpunwwnndubiph dhohu ghu 100.2814
Muwpunwwnndubiph wujwuwwnbipbph pwuwy 128
Muwpuwwnndubiph wujwuwwnbptiph dhghlwlwu wus 126
tnwpwugwinnid Ppwjwpwuwywu 7
puwn dhghlwlwu b ppwjwpwiwlwu wudwug | wud

Ntighntunubiph mbuwlwpwn Yohnp wdpnnoh vty 99%

AMUNIBB22ER6 npwdwjhtu ywpwwwnndubiph wdthnth bpnidniginiu

Muwpunwwnnduh UUSO AMUNIBB22ERG
Mupwuwwnndup Glwdwnwpbpnieginiu 13.50%
Muwpunwwnnduh dwpdwt wduwphy 23-Nov-18
Updtlwpnup Jéwpdwu hwbwluwwunie)niu 4
Stinwpwolujwd wwpunwwnnduh pwuwy 25,000
Stinwpwoujwd ywpunwwnnduh dwyw 250,000,000
Stinwpwolujwd wwpunwwmndubiph dhohtu ght (100 wujwuwywup 100.98
nhdwg) '
Muwpunwwnndubiph wujwuwwnbipbph pwuwy 32
Mupwuwwnndubiph wujwuwwnbpbpp bhghlwywu wus 30
tnwpwugwinnid Ppwjwpwuwywu 7

puwn dhghlwlwu b ppwjwpwiwlwu wudwug | wud

Ntghnbuwnubiph nmbuwlwpwp Yohnp wdpnnoh dbe 100%

Fwulh funanp pwdubntiph uywpwaghpp tEpyuywgywsd £ Udihnthwebpeh 1-hu Gupwytinndd:
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1.7  @nnupynnh Ynndhg pnnuplyjws yuwpumwwmndubph ybpwpbpjup hhduwlwu
wnjwjubpp

(Gnnupyywd  wwpuwwnndubpt  wujwuwlwl, wpdyunpnuwhu, ny  hwunwenpwihu
wwpuwwnndubip Gu, wupwdwubih Gu W hnfuwnpytip sku:

(Gnnwpywd  wwpuwwndubph  nhdwg  wnynuwhtu  Jéwpnuwubpp  Yuwnwpdbine - Gu
wndtywnpnuutiph dhongny: ULy wwpwwunnduh wujwuwlywu wpdtipp 10,000 << npwd k,
wwpwwwnnduph &Gnp pbpdwtu hwdwp qudwu ujwqugnyu Sdwywip 1,000,000 << npwd:
(Fnnupyywd wwpwwwnndubiph punhwunyp pwuwyp Ywaqdt) £ 25,000 hwwn: Mwpunwnndubph
pnnwnlydwu punhwunp dwywp Ywqgdb) £ 250,000,000 << npwd:

Muwpwwwndubpph  nhdwg  twfuwwnbuynn  wpdbyunpnuwpht - Glwdnunp  Jéwpybiine &
tnwdujwlwiht wwppbpwlwuniyegjwdp' ywpwnwunnduh wujwuwlwu wpdbph wwpblywu 13.5%
wnnlynuwnpnypny:

Updtiyunpnuubph hwoywpydwu op £ hwdwpybint ywpumwwnndubiph nbnwpwstunwdu ulyubnt
opJwu hwonpnnn  3-pn, 6-pn, 9-pn, 12-pn, 15-pn, 18-pn, 21-pn L 24-pn wdhuubpp
hwdwwwuwwufuwu opbipp: «3ntuppwuly» PPC pnnuplydwt wywpuwnndubph wpdGyunpnuwihu
Gwdnunubph  Jéwpnup L wwpwwwndubpph dwpnwdp Yppwlwuwgyh  hbnbyw
dwdwuwlwgnygny.

Updtlywpnuwjhtu Glwdnunubph wnweoht Jéwpnud* 23.02.2017.
Updtlywpnuwjhtu Glwdnunubpp Gpypnpn Jéwpnud* 23.05.2017 .
Updtlywpnuwjhu Glwdnunubph Gppnpn Jéwpnid' 23.08.2017 .
Updtlwpnuwihu GYwdnunubph snppnpn Jéwpnud* 23.11.2017.
Updtlwpnuwihu Glwdnunubph hhugbpnpn Jéwpnud* 23.02.2018p.
Updtlywpnuwjhu GYwdnunubph ybgbipnpn yéwpnwd' 23.05.2018p.
Updtlwpnuwjhu Glwdnunubph jnebipnpn yéwpnwd' 23.08.2018.

Updtlwpnuwjhu Glwdnunubph nyebipnpn Jéwpnud* 23.11.2018p2
(Gnnupyywd wwpunwwndubiph  dwun  hwgybint £ wnbwpht  pnyjwnynyentu: - Unbnppu
enynynipjw hwgp Yupnn £ uwl spwydwpunyt:
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1.8 fénnwpynnh wdthnth $huwtuwywu nyjwjubpp

Pwgwpdwl wpdtipny ubpyuwjwgywd gnigwuhpubipt wpmnwhwjnywsd Gu hwq. << npwdny:

Snigwuhoh wujwunwdp 2016pe. 2015p. 2014p.
2nin - gwhnyp  owhnipwhwpyh  génd  Swfuup
ujwqtignidhg htinn - 443,218
358,481 532,475
Utithwlwu Yuwuwhwnwih dhoht dtidnipniu 29,704,263 21,572,971 20,593,576
Ubtithwywu Yuwwhwwih owhnigwpbipniyeyniu (ROE), % -1.5% 1.7% 2.6%
2nin - gwhnyp  owhnipwhwpyh gény  Swfuup
ujwqtignidhg htinn - 443,218
358,481 532,475
Cunhwunip wywnhyubiph dhoht dkéniejniu 174,248,544 164,199,203 161,874,140
Uywnhdubiph owhnipwptipnyeyniu (ROA), % -0.3% 0.2% 0.3%
2nin - gwhnyp  owhnipwhwpyh génd  Swfuup
ujwqtignidhg htinn - 443,218
358,481 532,475
Snpdwnuwlwu GYwdnun 10,831,503 9,421,982 10,850,174
2nun pwhnyeh dwpdw (NPM), % -4.1% 3.8% 4.9%
Snpdwnuwlwu GYwdnun 10,831,503 9,421,982 10,850,174
Cunhwunip wywnhyubiph dhoht dkéniejniu 174,248,544 164,199,203 161,874,140
Uywnhydubiph oginwgnpddwu gnpdwlhg (AU) 6.2% 5.7% 6.7%
Cunhwunip wywnhyubiph dhoht dbénieiniu 174,248,544 164,199,203 161,874,140
Utithwlwu Ywuwhwnwih dhoht dtidnipniu 29,704,263 21,572,971 20,593,576
Ubthwlwu Yuwwhwnwih dnyinhwihyuwmnp (EM) 5.87 7.61 7.86
2ntin innynuwjhtu Glwdniun 8,361,044 6,283,035 7,290,922
Ghwdwwpbp wlwnhyubph dhoht dtdniejniu 127,017,987 121,353,467 123,095,184
2nun wnnynuwihtu dwpdw (NIM), % 6.6% 5.2% 5.9%
Snynuwjhu Glwdnun 21,329,971 19,714,397 19,316,864
Ghwdwwpbp wlywnhyubph dhoht dbdnie)niu 127,017,987 121,353,467 123,095,184
GlYwdwnwpbip wynhyubph Glwdwnwpbpnieiniu, % 16.8% 16.2% 15.7%
Snynuwjhu dwfuutip 12,968,927 13,431,362 12,025,942
Mwpwnwynpnigyniutbp, npnug gény Yuwwwnpynwd Gu
nnynuwjht dwfuubip 140,958,062 139,588,835
142,975,618
Owluuwwnwpnpntt - wju  wywpuwynpnyeniuubiph,
npnug gdny Yuwwnwpynid U innynuwihu dwiuubip, % 9.1% 9.5% 8.6%
2nin - gwhnyp  owhnipwhwpyh gény  Swfuup
ujwqtigniihg htinn - 443,218 358,481 532,475
Pwdubinndubtiph dhoht Yondwsd phup 163,963,708 131,094,713 10,010
2nin owhnye dbYy pwdubinduh hwoyny (EPS) -2.7 3 53
Uwptin 7.7% 6.7% 7.1%
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PUJPL 2. MUNSUSNU UG rh UUWUPL SE165UUSYNRE3NRL

2.1 (Hhubwyhts Gnpénuubp

Updtipnebpnud, ubpwnw| wwpuwwwndubipnwd, ubpnpnwtbpp yuwwywd Gu npnpwyh nhuybph
htin, wyn huy wwwbwnny, ubpnpnud Yuwwpbine yGpwpbppw) npnond  punniubingg  wnwy
ubpnpnnutpp wbwp £ dwupwypyphw nwniwduwupptbu b bpndtu ubpnpdwtu hbn juwywsd b
Ugnwgpnd  pwgwhwjinwd hwjwuwlywu nhulbipp, puswybu  twlb  ubplujwgwsd  wy|
wbntywwynieginiup:  Uuhpwdbion L,  wjuniwdbuwjupy, hwodh wnub, np Ugnwgpnid
ubpywjwgywd nhulbiphg pwgh Ywpnn £ twl wnwowtw| wy] wulwufuwwnbubih punye niutignn
nplk nhuy, b ubipnpanp wnp £ utipnpdwt npnanadp Yuywgubihu (hwnpdtip ghnwlgh utipnpdwu
Enyeyntup W wnwounpnyh twl pp ubithwlwtu thnpény, bwywnwlubpny nt wyuywihpubipny:
Lbipyuwjwgywd nhulbphg jnipwpwuginipp Ywpnn £ npnawyh pwgwuwywu wanbignieiniu niubuw
huswbu Pwuyh Jpdwyp, wjuwbu £ onluinid  wnlw  hpwdpbwyp Jpw'  wpryniupnid
hwugbigutiny Pwuyh Ynndhg unwuduwd wwpwnwynpniginiuubiph swunwpdwup Ywd oniuynid
wwpwwwndubiph qup U hpwgybhnyjwu wulydwup:

Mwpunwwnndubph hpwgybihnyeywu nhulp, npp Ywpnn £ wnwowuw| ontyuynud dbwynpywsd
hpwyh6wyh Ywpny thnthnpungjuu Ywd Pwuyh $ptwtvwlwu Jhdwyph Jwnpwpwgdwu
htunbwupny: Uprynwupnud'  wwpwmwwndubpp Ywpnn Gu Ynpgubp hpbug gpwysnigyniup L
ubpnpnnp unhwywsd |huh hpwgub] ywwpwnwnndubpu wybih gwdp quny, pwu dtnp pbpdwu
ghup:

Upwnwpdnipwiht nhulp Ywpnn £ wnwowuw| thnfjuwndbiph Yupniy wnwwnwundubiph, huswtu
Uwl hwuwpwynipjwu dnin wpunwpdnipwiht wynhyubiph U wwpunwynpnigyniuutiph nhuyp ny
wwuwwd Yunwywpdwu wpryniupnd: Pwuynd wpnpwdnipwiht nhuyp pwdwlwupu gwon
dwwpnwyh Jpw, £ pwup np wyn hwpgnd pwuyp qupnd £ pwwywuhtu qgnipwynnp
pwnwpwlwunyentu b hhduwlwunwd wpwnwnpdnypwiht pwg nhppbp sh niubuncd:

Snynuwnpnyph nhuyp Ywpnn £ hGinbwup |hub) onyuynd gnpdnn ninynuwnpnypubiph Yuipniy
thnihnfunigjw:  Pwubyh gpbpt  pninp - wywhyubpu  n - ywpwwynpnieniuubpp - $hpuywd
wnynuwnpnypny Gu: Wuniwdbuwihuhy wju nbwpnid bu Yupnn G wnwowuw| nhuytip juwywsd
pwulyh wywhyubipp W wwnwwynpnipniuubiph dwdybwnwjunyeniuutiph
wuhwdwwwwwufuwunigjwu  hGwn:  Pwiynw  wnlw Gu dbppndnieiniuubp  pun npnug
ontjwjwlwu nnynuwnpnypubiph Yunpny wnwnwunwubpp pwuyptu Yhwugubu wnwybjugnyup
100 Jju npwd Juwu: Laqwd nhulbpp quubint hwdwp pwuynd Jupynid £ nhuybpp ujuqbtigunn
hwilwwwwnwufuwu quwgnjugdwl pwnwpwywuntjnLu:
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2.2 <pduwlwu SEnk{wwnynipyniu
Sniuhpwuly PPL ny hwumwpenewht wujwiuwywu wndtyunpnuwht ywpwwwnndubiph
wnbnwpwofudwu wpryniupnd ubipgpwyywsd dhongubipp ninnybint tu Yupbwdwdybun ni
Gpywpwdwdybn qupytph tnpwdwnpdwut ne ubpnpnudutph hpwlwuwgdwup:

2.3 StntYwwynieynit wpdtenpbtph ypwpbpjuw.
2.3.1Updbtpnpetpp wbkuwyp b nuup. 3NRLPRULY PPL wwpunwwnndubpt wujwuwlw,

2.3.2

2.3.3

2.3.4

2.3.5
2.3.6

wpdtlywnpnuwiht, ny thwunwpnpwht  wwpunwwndubp Gu, wupwdwubih Gu U
thnfuwpytih stu:

Epyhpp, npp opbuunpnipjwtu hwdwéwju pnnupyyt] Gu wpdbpnebpp. Pwulyh ny
thwunwpenpwht wujwiwlywu wnpdtyunpnuwht ywpunwwndubpp  pnnupyytp Gu
Lwjwunwuh Lwupwwbwnniejwu wnwpwdpntd, <s opGuunpnipjwu W
tupwoptuunpwlwu wywnbph hwdwdwju, L npwug onipg dwgnn Ybdbpp, win pYnud
nwunwlwu, Gupwyw Gu |nddwu <L optitunpnipjwdp uwhdwuywd Ywnpgny:
Updtpnetph &up. @nnupywd  wwpunwwnndubpt ny  thwunwpnpwihu  Gu:
Mwpwunwuwnndubph ntbunpp Jupynd £ “Qwjwunwup YEunpnuwwu nbwynghnwphw”
FPL-h Ynnuhg:

Updtpnpetph wujuwuwlwu wpdbpp b pwuwyp. dbY wwpunwnmnduh wujwiwywu
wpdtipp 10,000 << npwd , pnnupywd wywpunwwnndubph punhwunip pwuwyp
Yuwqudb) £ 25,000 hwuw:

fnnupydwu wpdnypp. Mwpunwnndubph pnnuipydwu wpdnypp << npwd k:
nnupyws  wpdbpnetpp nuuwyupgqiwt  Jwuhtt | nbnbjwwnynip)niu.
Mwpunwwnndubph wpdtyunpnuubpp WYwd dwip gnidwpp vwhdwujwd dwdybunnid
sybwnbnt nbwpnw Pwuyp Ywpnn § utwuy dwuwsdb) bW npw wpnyniupnud (nudwinybip
«Pwulybpp, Jwpywipt Yuqdwybpwnieniuubiph, ubpnpnudwihu puybpnieniuutinh,
ubpnpnudwipt $nunh  Ywnwywphsubph b wwywhnjwgpwlwu puybipniyeniutubphp
utwuynipjwu Jwupu» << opbupny uwhdwujywsd Ywpgny: Pwulyh uvbwuyniypjwu
nGwpnwd  wwpwwwnbpbpht  Jéwpnwubpp  uwwpynd  Gu «Pwiybiph, Jwpywihu
Ywqdwybpwnieniuubiph, ubipnpnuwihtu  puybipnyeyniuutipnh,  ubpnpnwWwihu - $nunp
Ywnwywphsubiph bW wwwhnugpwwu puybipniyeniuubph vbwuynypjwu dwuhtu» <L
optuph 31-pn hnnywony vwhdwujwd hbppwlwunyejwdp, nph hwdwdwju Pwuyh
Unndhg  wnwownplyynn  wwpunwwndubiph  ubthwwuwnmbpbph  wwhwuubipp
pwywpwnynw Gu 4-pn hbpphu, pwgwnnigjudp «dhghlwlwu wudwug pwulwihu
wywunubipp  hwunngnwip Gpwfuwynpbiine dwupu» << opbiuph hdwuwnny wywun
hwunhuwgnn ubipnnwiutphg, npnup pwywpwpynd Gu 3-pn hGpphu: Cun npnud,
Jjnipwpwusinip htipeh wwhwusgubinp pwjwpwnpynd Gu uwfunpn htpeh wwhwusubipp

Inhy pwywpwpbinig hbwnn:
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Muwpunwwndubiph pnnuplydwdp ubpgpwyywd dhongubipp Gpwofuwynpynd Gu «dhghlwywu
wudwug pwulwihu wwunubph hwwnignup Gpwofuwynpbint dwupu» << optiupny W unyu
opntupny uwhdwujwdé Ywpgny Gupwlyw bGu hwwngdwt hwdwdwiy  3-pn hnnwony
uwhdwudws swihbpny, wju £

w) bipt wywunwunu wuybdwpniwwly pwuynd niuh dhwju npwdwiht pwulwiht wjwun, www
Gpwotuwynpgwé wywunh swihp mwup dhihnt hwuwywu npwd k.

p) Gt wjwunwwnnit wuybwpniuwy pwulynwd niwh dhwju wpnwpdnipwiht pwulwjht wywun,
www bGpw2uwynpywsd wywunh swihp hhug dhihnu hwjywywu npwd k.

g) tipt wjwunwuwunu wudbwpniiwy pwuynwd nuh npwdwiht b wpunwpdnigwiht pwulwhu
wywunubip, b npwdwjht pwulwiht wywunh gnudwpp hhug dhihntu hwjwywu npwdhg
wybih £, wyw Gpuofuwydnpynid £ dhwju npwdwihu wjwunp' dhusl imwup dhjhnt hwjwlwu
npwdny.

n) Get wjwunwwnt wudbwpniuwy pwuynd niuh npwdwiht b wpwnwnpdnypwiht pwuywhu
wywunubp, L Upw npwdwht pwulwiht wjwunh gnWwpp wwlwu Lt hhug dhihnu
hwjywlwu npwdhg, wwyw Gpwtuwynpynud £ npwdwjht pwuywiht wjwunu wdpnnonipjwdp
L wpunwpdnipwihu pwuluwiht wwunp' hhug dphihnt npwdh b hwnngwsd npwdwjhu
pwuljwihtu wjwunh nmwppGpnyejwu swihny:

2.3.7 Updtpnptphg plunn hpwyniupubph uYwpwgpnipyniup. Mwpunwwnndubph
pnnwpydwu  dwuht  npn2dwdp  uwhdwuyb] Gu  wwpunwwndubphg  plunn  hGnlyw
hpwyniupubipp’

- Pwuyp wwpwwwndubph ubthwlwuwwmbpbpt  ppwyniup  nubu unwuw]  Jéwpynn
wpdtlywpnuubpp wujwuwlwu wpdbpny hwdwdwju unyu Ugnwagph 2-pn pwduh 2.3.6
Gupwytinnd uwhdwujwsd dwdwuwlwgnygh: UpdGlyunpnuwiht  Glwdwh  unwgdwu/
wwnpwwwndubiph  2powtwnnipjwl dwdlybtitnh ybpond npwug wujwluwywu wndbiph htin
uinwgdwu hpwyntuph hpwywuwgdwu hwdwp ubpnpnnutiphg [nwgnighs
gnpdnnnieynLuttinp Ywwnwnpnid sh wwhwugyntd, W wpdtlyunpnuwhu
EYwdnunp/wywpwwwnnduph wujwuwywu wndtipp thnfuwugynid £ ubpnpnnp/wujwuwnppng
pwulwjht hwayht (dnnwipynnh Ynndhg:

- (dnnwupynnh Ynndhg wwpwwwnndubph wpdGywpnuutpp  WHwd  dwpdwu  gnwwpp
uwhdwuwé  dwdlbiinhg  npwgubint  nbwpnd  &dGnuwpyt;  wywpuwwnndubipp
ubithwywunigjwu hpwyntuphg pfunn hp wwhwugubiph pwywpwpdwt ninnniejwdp optiupny
pnywwnpynn gnpdnnnipniuttn:

- Spwdwnpb| wwpunwwnndubpu optiupny uwhdwuywd Yupgny

- hp gwuynypjwdp onwpbi| ywpunwwnndubpp Snunwjhtu pnpuwinud Yuwd wpunwpnpuw)nid

optupny uwhdwudwsé Ywpgny, pun npnd ubpnpnnubpp wbwnp £ hwodh wnubu, np sh
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pnyjwwnpynd Ywpgwynpynn ontwihg nnipu Jwbwnb] Ywpgwynpdnn ontjuynd  wnlinphu
pnywwnpywd wpdbpnpetin:
- Optiupny twfuwwnbuywd wj| hpwyniupubip
Uhwdwdwuwl wwpwwwnnduh ubithwlwuwwnmbpp ywpunwynp £ ywpunwwnndubph pnquplydwu
wwjdwuubpny uwhdwujwé dwdybnubpnd phpwlywuwgul] wwpwwwnndubiph &tinppbipnidhg,
onwnndhg U wy gnpdnnniejniuiphg dwagnn npwdwiht b ny npwdwht  gwulwgwsd
wwpuwynpnie)ntl, huswbu twbl Ypt| opbupny twfuwnbugwsd wj ywpunwlwuniejniuubp:
2.3.8 Updtywnpnup wnynuwnpnypp b ppw Jdwpdwtu wwydwuubpp. Muwpunwwnndubph
nhdwg Jéwpdbint £ wpdbyupnuwht wudwuwlwu - Bywdnun’ wnwpbyuwu 13.5%
wnynuwnpnypny:  Updtyunpnuubiph  hwoywpydwtu op Lt hwdwpygbint  ywpwwwndubiph
wnbnwpwfunudu uyubint opdwu hweonpnnn 3-pn, 6-pn, 9-pn, 12-pn, 15-pn, 18-pn, 21-pn b 24-pn
wdhuubph hwdwwwwwutuwu opbipp: Mwpwwwnndubiph nhdwg twfuwwnbuynn wpdblnpnuwjhu
GUwdnuinp Yyéwpybint £ Gnwdujwywiht wwppbpwlwuniejwdp:
«3nwhpwuly» PRL pnnupydwu ywpunwwndubiph wpdtyunpnuwihu Gywdnunubph Jéwpndp b
wwpuwwnndubiph dwpnwp Yhpwywuwgyh hbnlyw| dwdwuwywgnygny.

Updtyunpnuwjhu Glwdnunubph wnweoht Jéwpnwd' 23.02.2017.
Updtyunpnuwjhu Glwdnunubph Gpypnpn yéwpnd' 23.05.2017 .
Updtyunpnuwjhtu Gwdnunubph Gppnpn Jéwpnud' 23.08.2017.
Updtyunpnuwjhu Gywdnunubph snppnpn éwpnid® 23.11.2017pe.
Updtyunpnuwjhu GYwdnunubph hhugbpnpn Jéwpnud* 23.02.2018p.
UpdGyunpnuwhu Gywdnunubph ytgbpnpn yéwpnuw' 23.05.2018.
Updtyunpnuwhu Gywdnunubph jnpbipnpn yéwpnuw' 23.08.2018.

Updtyunpnuwhu Gywdnunubph nuyebpnpn Jéwpnid* 23.11.2018 e

Updtywnpnuubipp wwpwwunndubiph ubithwwuwwmbptipht W/{wd wujwuwnbptphtu Jéwnpybine
(Jwpybiiny) Gu wpdtlyupnuubph hwodwpydwt opp: Grbi hwoqwnpydwu opp ny wofuwwnmwupw)hu
£, wwyw wpdtyunpnup Jéwpdwt (dwpdwt) op £ hwdwpynd npwt hwonpnnn wafuwwnmwupwihu
onp:

Updtyunpnutbpp  (nnynuwgnudwpubipp)  unwtwint  hpwynitp  nlbbGU wwpunwwnndubph

wndbywnpnuutiph hwoqwpydwu opjwu uwfunpnnn opw ybpoh npniejwdp wwnpwwwnndubiph
ubithwlwuwwnbiptipp ntbunpnud  gpwugqwsd wudhup (ubthwlywuwwnbntpp Ywd
wuywuwwnbpbipp):

Muwpunwwndubiph  ubthwwuwwmbptph nbbunpp  hwyybine £ wywpunwwnmndubph  hbppwywu
wpdblywpnuubph  hwpdupydwu opdwtu uwfunpnnn opdw dwdp 18:00-hu, wyuhupt' upqwd
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dwdhg hbGwnn nbGunpnd  gpwugwd  ubthwwuwwmbptpp s6U Ywupnn  niubuw]  bwfunpn
wndtywnpnuwiht dwdwuwywopowuph hwdwp (Uwfunpn Gnwdujwyh) Jéwpynn wnpdtiyunpnup
uinwgdwt  ppwyntup:  Mwpunwwnndubiph  ubithwywuwwbptppt - Jéwpynn  Glwdnunubipp
(nnynuwagnudwnutipp) Jéwpybint b wwpunwwnmndubph ubhwlywuwnbptph nGbunph hwydwu
hwonnpn opjw pupwgpntd:

Updtlywpnuwjht Jéwpnuwiubiph hwdwp bwjuwwbuynn gnidwputipu << npwdny hwodwpyynid
GU uwnnpwlbtitnhg htwn Gpyne uhoh Goninejwdp, pun npnd Yinpwgnwdp hpwlwuwgynd L
pUwpwuwlwu Yinpwgdwu Ywunuubpht hwdwdwju' Jhush wdbbwdnun wdpnne phdp, huy
wujwuwwnbptppu W/Hwd ubithwwuwwbptipht Jéwpynd Gu dpugl 10 << npwd Goinnipjwudp
(Ynpwgnup  ppwlwuwgynd b pwpwuwlwu Ynpwgdwu Jwunuubphu hwdwdwiu' Jhusl
wdbtUwdnwn wdpnne rhyp): Fwpwiwywu Yinpwgdwu Ywunup ubppn hwpy £ hwulwuw|
Yinpwgdwu wyu dbpennp, nph nbwpnud dhwynph wdpnng phup sh thnfuynud, el Yinpwgdwu
Gupwyw wwuunpnulwu Jdhwynpp hwjwuwp £ 0-hg 4 h, L hnjudnd | dGdwuwing dby
dhwynpny, bt Yinpwgdwu tupwyw wwuunpnuywu dhwynpp hwjwuwp & 5-hg 9-h:
«3nwippwul» PPL wpdblywpnup gnidwpubpp Jéwpbint £ wulwufupy dund’ wywpuwwnndubph
ubithwwuwwbptpp  W/Hwd  wujwuwwmbptph  nbGunpnd Updwd  pwulwihu  hwohyubipphu
thnfuwugtiint dhongny:

Fwuyp sh thnfuwugnud Jéwpnuwubipp wju ubthwlwuwwnbpbpphu, npnug pwulwihtu hwoyh dwuhu
nbnGyneyniuutpp pwgwlwinud - Gu Ywynghwwphwihg  unwgywd  wwpwwwndubiph
ubithwwuwwbptiph nbbunphg pwnywdpnd, UL Pwulu wy Ybpw sh wnppwwbnnd  win
wbntynypywup:  Wu nbwpnd Pwuyp Gpbp  wojuwwnwupwiht  opjw pupwgpnud, win
utithwwuwwbiptph yéwpnuwutpp thnfuwugnid £ uninwpp nbiwynghw:

Updtlywnpnup gnidwph hwodwplydwu hwdwp hpdp £ punniudb) hbnlyw) pwuwésup'

Us = (FV X C) /k, npintin

US-u wpdtlyunpnuh gnidwpu k,

FV - d6Yy ywpunwwnnduph wujwuwlwu wpdbpu £,

C- nwpblwu wpdbyunpnuwiht wudwuwywu wnynuwnpnypt £ wpunwhwjndwsd ninynuubpny,
k- dtGYy wwpnud Jéwnynn wpdblyupnuubph phyu E (wpdtyunpnuubph Gnwduyjwlwiht Jéwpdwu
nbwpnw k=4):

Updtlyunpnup Yninwyndp hpwlwuwgynad £ hbnlyw) pwuwdsuny’

Al=FV x C x DCS
K DCC

Al- Yninwyqwsd wpdbynpnuwiht Bywdnunu k,
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FV-dby wwpwwwnnduh wujwuwlwu wndtipu L,
C- nwpblwu wpdbyunpnuwiht wujwuwywu winynuwnpnypt £ wpunwhwjndwsd ninynuubipny,

k-u dtYy wwpnud yéwnpynn wpdtunpnuubiph phyu t, hwbwluwywuniejniup (wpdtyunpnuubiph
Gnwdujwwihtu yéwnpdwu nbwpnid k=4),

DCS - gnpdwpphu twfunpnnn wpdtyunpnup yéwpdwu ophg dphusk gnpdwpph Ywwwnpdwu opp
(settlement date) optiph pwuwlu £ hwdwwwwnwufuwu optiph hwoqwpydwt ywjdwuwlwuniejwu
nbwpnud,

DCC - gnpdwpphtu uwfunpnnn wpdblywpnuh Jéwpdwu ophg dhusl gnpdwpph hwonpnnn
wpdtywnpnup  Jéwpdwu optiph  pwuwlyu £ hwdwwwwwujuwu opbph  hwodwpydwu
wwjdwuwlwuntpjwu nbiwpnty:

Optipp hwodwpydwt wwjdwuwwunteginup Bnnwpynnh wywpuwwnndubiph hwdwp hwdwpynid
t 30/360-p, pun npnd

DCS = 360 (Y2-Y1 )+30(M2-M1 )+(D2-D1)
D2M2Y2- gnpdwpph Yuwwnwpdwu wduwphyu L (settlement date);

DIMIYT - gnpdwpph opjwlu Uuwfunpnnn  wpdblyupnup  Jéwpdwtu wduwphdu L, beb
wwpwwwndup nbnbu  wpdGynpnu sh Jéwpb, www wpdtyunpnup  Ynnwldwtu ulgph
wduwphyu k:

DCC = 360/k:

3NLPRULY PPL-h Ynndhg pennwplyynn wwpunwwnndubph punhwungp dwywip Ywaqdb) b
250,000,000 ££ npwd:

2.3.9 Muwpuwwndubph Jwpdwtu dwdytwnp b wpdbpp:

Muwpunwwnndubph dwpdwu op £ hwdwpynud nbinwpwsgfundp ulubint opdwtu hwonpnnn 24-
pn wdujw hwdwwwwnwufuwt opp' 23.11.2018:

Muwpunwwndubph  ubthwlwuwwnbptph nbbunpp hwyynwd £ ywpunwwnndubph dwpdwu
Uwfunpn opp' dwdp 18:00-hu, wyuhupt' wwpuwwnndubiph Jwpdwu gnwdwpu hpwyniup niubu
uinwuw| Jdphusk nbGunph hwydwtu wywhp wywpunwnndubph  ubthwwuwwmbptph WHwd
wujwuwwnbiptiph ntGunpnud gpwugywd wudhup:

Pwulyp wwpunwwndubph  dwpdwu  gndwpubpp Jéwpnd  F wulwulupy  sunyd’
wwpunwwnndubiph  ubthwwuwwnbptiph nGGunpnd updwd  pwulwihu  hwohyubppu
thnfuwugbiint dhongny: Wu nbwpnuwd, Lt pwulwiht hwohdp ufuw)  Ywd punhwupwwbu
pwgwlwjnd k£, Pwuyp tpbp woluwwnwupwihu opjw pupwgpnid, wyn utithwlwuwwnbipbipp
Jéwnpnidubipp thnfuwugnud £ uninwph nwnghun:
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Pwulh hwiwwwunwuluwt unnpwpwdwunwip Gonnwd £ wndjw) hwbwfunpnht uwywuwpynn
owbpwwnphg Jbpohuhu 6ogphin  hwoybhwdwpp:  Mwpuwwnndubph dwpdwtu  nhdwg
Jéwpnidubipp Ywwwnpybint Gu UU'L nnpwpny:

2.3.10 Updtipnptph nwwptiwu Bjudnwpbpnipyniup, hwquplydwu dGpnnp:

Muwpuwwndubph nhdwg Jéwpdbne § wpdbyupnuwht wujwuwlwu Gywdnun’ nwpbluu
13.5% wnnYynuwnpnypny: Mwpwwwnnduh ghup npnpytint £ hnlyw| pwuwaélny.

N
N § 1 100
( -1 ( N -2
7 i=1 ‘1+'_|:-|:-- et "1+‘_I:l|:l-f}| *r

t=DSN
DCC

DP - Mwpuwwnduh ghuu k.

DSN - gnpdwpph Ywwwpdwu opwu hwonpnnn wpdtyunpnup dwpdwtu wduwpyh L
gnpdwpph  Ywwwpdwu opdw dbe Gnwd optph pwuwlu £ hwdwwywwnwujuwu
wwjdwuwlwunipjwu nbwpnid:

DCC - gnpdwppht Uwfunpnnn wpdtywnpnup yéwpdwu ophg dhusl gnpdwpph hwenpnnn
wpdtlywpnup  Jéwpdwu opbph  pwuwlyu b hwdwwywwnwuluwt  wwjdwuwlwuntgjwu
nbwpnud:

f- wpdGyunpnup Jéwpdwtu hwbwpuwywunyenwuu £ (f=4 Gnwdujwlywihu  Jéwpnidubiph
ntiwpnu)

N - gnpédwpph Ywwwpdwu opjwuhg hbtwn wpdGywmpnuutipph duwgwé Jbwpnuubipp
pwuwlu L:

Y- dhug dwpnuw GYwdwnwpbipniginiut §

C- mwpblwu wpdtywnpnuu £ 100 dhwynp wujwuwlywu wpdtiph nhdwg:

2.3.11 Enpupydwyu dwupt hwdwnnn nbnEluwwnynyeyniu. 3SNRULHRPULY PPL wudwuwlwu
wwpuwwndubpp  pnnupygt] b hwdwdwjiy  Pwuyph  funphpnh 2016p. dwpnph 18-h UL
hnyunbtdptiph 24-h npnpdwdp, puwn nph uwhdwuyby £ ennupyb) b mbnwpwotub] ywpunwwnndubn
10,000 (wwu hwqup) << npwd wujwuwlwu wpdtipny, 250,000,000 (Gpynt hwpnip hhuntu
dhthnu) << npwd punhwunyp dwywiny, 24 (puwusnpu) wdhu 2powuwnnigjwu dwdlybinny,
wmwpbywu  13.5  wnynu  wpdbunpnuwhu npnypnd,  wpdblywpnuubph  Gnwdujwlwhu
Jéwpnudubiph wwppbpwywunyejwdp, 25,000 hwwn wpdblyupnuwht ywpuwwnndubip:

Pwuyh funphpnh npnpdwdp uwhdwuyt) £, np SNRLPAULY PPL-h Ynndhg wwpwwwnndubiph
qwnwdwdybun htingund b dwpnud sh bwjuwwnbuyb: lunphpnh npnpdwdp uwhdwuyb) Gu bwl
wwpunwwnndubiph  wpdbyunpnuwiht - Glwdnunubph Jéwpdwtu b wywpunwwnndubph  dwpdwu
wwjdwuubpp:
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2.3.12 Mwpunwwndubiph wquwn pgwuwnnipjuwi uwhdwuwhwynudubph ufuwpwgpnyeyniup.

(Gnnwpynnh Ywuntwnpnigjwdp Ywd wwpunwwndubiph  pnnupydwt  dwupu  (Ennupynnp
funphpnh  npnodwdp  wWwpunwwndubph  eAqupydwt, puswybu  twb  wWwpunwnndubpnud
ubpnpnudubp  Ywwwpnnubph  twuwdwdp  npulb vwhdwuwhwynwoubp 6 uwhdwuyb:
Muwpunwwnndubiph gnigwydwu nhdnwdp upnn £ «LUUMUL OEUERLU UNPUBLhU» PPLC-h Ynndhg
spwywpwpyb: Mwpunwwnndubph gnigwydwu bW wnlnph poywnynyentt unwuwng  htiwnn
Pwuyh wwpunwwnndubpp st Ywpnn quyt; b Jwéwndbp Ywpgwynpynn ontywihg nnipu,
pwgwnnijudp << YGunpnuwywu pwulyh unpdwwhy ppwywlwiu wywnbpnd uwhdwuwsd
pwguwnnijniuutiph: Unlwnpht pnyjunynigjwt hwigp Ywpnn £ bwlb spwdwpwnyti, npp nbiwpntd
Pwuyp wnbnwpwtundp skinju Yhwjmwpwnh:

Stnwpwyfunwdp  sknw|  hwjnwpwpbint  nGwpnd - wbnwpwofudwt  pupwgpnd  unwgywsd
gnudwnubipp, huswbu twb dGnpptipdwu wwhhg dhush tnbnwpwfudwu Ywubgndu puwsd onptipp
hwdwp  YnunwyJwsd wnnynuwgndwpp' hwdwdwju  wpdbywupnup  hwodwplydwu  pwuwadlh,
Gupwyw bGu YGpwnwpddwu ubpnpnnubpht sG] hwjnwpwptine opdwu  hweonpnnn 10
wo2luwwmwupwihu  opjw pupwgpnd:  Snwdwpubph  Ybpwnwpép  Ywwwpynwd o npwip
hwéwlunpnutph Ynndhg qudwt wwwybpp dby upwdéd hwdwwwunwuluwu hwohyubpphu
ybGpwnwnaubnt dhongny:

2.3.13 E@nnwpYynnh ywpumwwndubphg unwgynn judnunubpp bupwlw Eu hwplydwu pun
htunlyw| hwplwwbuwlubpp'

Cdwhnipwhwply

(Hywdwnwihu hwpy:
Cwhnipwhwpy

Lwjwuwnwuh Lwupwwbwunnyeniuntd owhnipwhwpy Gu Jéwpnid Lwjwuwnwup
Lwupwwbwnnipiniunwd untindywd Ywgdwybipwntejniuubipp ] ng ntighnbuwn
Ywqdwybpwnipniuutipp (gunwpbpypw wbunnenwiubpnd untindjwd Yuwgdwybipwnieginwiubpp,
huswbu Uwlb  Jdhowqqwiht  Yuqguwlbpwyniyeniuubpp b npwug  Ynndhg  <wjwuwnwup
Lwupwwbinnyentuhg nnipu unbindjwd Yuqdwybpwnieiniuutpp): Cun npnwd, hwpydwu opjtlwn
E hwdwpynd hwjwuwnwtjwtu wnpjnipubiphg unwgynn hwpyynn 2whnypep: <wpyynn 2whnyep
hwpywwnih hwdwfuwnu GYwdwh L “Cwhnipwhwpyh dwuphu” <L optiupny uwhdwudwéd
ujwqbtignudubiph npwywu wnwppbipnyeniut k:

Cwhnipwhwpyp gnudwpp  hwpdwpyynd £ hwpyynn  pwhnyph  tjwwdwdp' 20 wnynu
nnnypwiswhny:
Muwpunwwnndubpnud ubpnpnd Yuwmwpnn wudp GBywdnun upnn b unwuw) Gpyne nbwypnud

_ wwpuwwndubph nhdwg unwgynn innynuhg (wpdtyunpnuwihu Glwdnin) b
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_ ywpwwwnnduh yipwywbwnphg (Yuwhwwih hwybjwé):
Ny ntighntun uqdwybpwnieniuutiph hwdwp 2whnypwhwpyp hwadwpyyned b wy

npnypwswihny: Wuwbu, tpb ny ntighntunp hwjwuwnwujwu wnpniputiphg unwund £ wywuhy
GUwdnunubip (nnynuubp, Yuwwhuowh hwybwéd b wyu), wyw upw hwpluhtu gnpdwywp
wwpuwynp b quudk) gwhniewhwny' 10 ninynu npnypwswihny:

Glwdwnwhwny

Lwjwunwup Cwupwwbwnnipiniunwd GUwdwnwhwny Gu Jéwnpnid Lwjwuwnwuh
Lwupwwbinnipjwu nbghnbun U ny nbghntiun $pghywlwu wusdhup: Cun npnud, ntighnbuwmn k
hwdwpynud  wju dhghlwywu wudp, npp hwpluht wwpnd  ufuynn Ywd  wywpunynn
tnwuubpyniwdujw gwujwgwsé  dwdwiuwywhwwnwdnd  quuytp £ <wjwunwup
Cwupwwbwnnigniunwd  punhwunp wndwdp 183 op L wyblh, Ywd nd YGuuwlwu owhbpp
ytunpnup gquuynd £ <wywuwnwuh  Lwupwwbungeniund,  husybu  twb <wjwuwnwup
Lwupwwbwnnieniund - whwnwlwu  dwnwjinijwu  dby  gquuynn  dwdwuwywynpwwbiu
Cwjwuwnwuh <wupwwbnnyjwu nmwpwdphg nnipu wfuwwnnn Shghlulywu wudp: <wplynn
Gwdnunp hwplywwnth hwdwjuwntu Glwdnp b “GYwdwnwiht hwpyh dwupu” << opbtiuph
npnyputpht  hwdwdwju  hpwlwiwgywsd ujwgbtigniiubph  npwlywu  wwppbpnyeniuu k:
Mwpunwwndubphg  unwgywd  wpdtYunpnuwhu  GYwdninp  hwpyynd £ 10 wnnynu
npnypwswihny: Cun npnud, Pwulyp ywpwwnndubph dwpdwt dwdwuwy $hghjwlwu wudwug
hwdwp Yhwunhuwuw hwplwihu gnpdwuwi:

Muwpwwunndubiphg unwgywsd Glwdnunubph hwplydwt Jwunuubpp unyuu Gu ng nbighntuwn
$hghlwlwt wudwug hwdwn:

Ntghntuwn W ny ntighnbun $hghlwlwu wudwug, huswybiu twl ny ntighnbuwn hpwywpwuwywu
wudwug hwdwp npwbu hwplwihtu gnpdwlw| hwunbu £ quihu Pwuyp:

2. Unlwnph pnypnynipyniup b wnbnph juqdwlbpyndp

2.1 Pwulyp Uwfuwwbund £ nhdbp «LUUTUL OEUERLU UpdbGupw» PRL-hu nbnwpwofudwd
wwpuwwnndubipp Yuwpgqwynpynn ontjuynid wnlunpht enyjwwmptiint hwdwn: Unwowpyynn
wwpunwwnndubiph dwuny hwjgytiint £ wnlwnphtu enypnynieginiu: Unlwnpht enyjunyniepjw
hwjgp Yupnn £ uwl spudwpwnyby:

2.2 Pwulyp wwpuwwnhp Yupbine £ wywpdwuwghp «UpdGuppny» PRC-h hbinn  Gpypnpnwghu
ontjuynid oniyw unbindnnh (Jwppbe dbjpbph) dwnwjniyejniuubphg ogunybint hwdwp (hwugk'
<4, Gpuwu 0018, Shgpwu UtLdh 32/1): Cnilyw uwbindnnh wwpuwynpnypjwu hhduwywu
wwjdwuubpp  Yuwhdwudtu  pp  hbn  Yupybihp  Swnwjnigniuubph dwwnnigdw
wwjdwuwgpny: Sntyw untindnnp “LUUTUL OEUELU Updtuphw” PRPLC-nw hpwlwuwgunwd £
wwpwwwnndubiph wnph b ywéwnph quwuonwiubp:
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3. Lpwgnighs intintYwwnynipejniu

3.1 Unyu Ugnwagph wywwnpwuwndwl pupwgpnud (Gnnupynnp sh oguyb wy| funphpnwwniutiph
dwnuwjnieniutiinhg:

3.2Unyu Pwdund ubpywjugws wnbintlwwynigniup sh Gupwnplyt] wninhwnh wulwiu
wninhwinph Ynndhg:

3.3Moody’s Investors Service dhgwqqwiht gnpdwlwinieiniup 2017p.-h dwpwnh 10-hu bipwuwbi
W pwpdpwgpb) b «3nwhpwuyh» Jupywupop' uwhdwubind B2 npwdny L wpunwpdnyeny
Gpywpwdwdytin wjwunubph hwdwp: Ywufuwnbundp' uyniu:
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Pwdhu 3. aursusnuuesr (nuurunih uuubhL
SE16UUSUYNRA3NhL

3.1 Wujwfu wninhnnpubp
Ujuwd 2009p. Pwuyh hwdwp wniphnnpwlwi wpfuwwnwupubpt ppwlwuwgyb) Gu Grant
Thornton International-h hwjwuwnwujwu wunwd «Spwue fnpupnu» PPC  wnihwnnpwywu

puybipniejwu Ynnuipg:

Cwugb. <<, plwu 0012, Ywnwpwu thnn. 8/1
<bin. +374 (10) 260 964, 260 976,

Swpu. - +374 (10) 260 961,

E.thnuin. www.gta.am

Suopbiu-pwdubinbp’ Fwghy Ynypninwnjw:

3.2 Mthuwyht gnpénuubp

Mthuytiph  Ywnwywpnwip 3Snwhpwiyh Ywnwwpdwtu hwdwlwpgh Ywpunpwgnyu dwu §
Ywqinud: 3nwuppwuynd Pwubwihu nhuytph Ywnwywpnd £ hwdwpynid Pwuyh phpwydwunt
dwpdhuubiph, uwnnpwpwdwunwubph Jwd wudwug UYnndhg wjuwhuh gnpdnnniejniuutiph
hpwywuwgnwip, npp  huwpwynpnientt Ypudbinh  pwuwihu  nhuytpph  wnwjnpjwu W
wunpnaniejwl wwjdwuubpnd wwwhnybip nhwlywu $huwtuwlwu wpryniup:

Nthuybph unwyjwpdwu hwdwlwpgp

hp gnpdniubinejwu pupwgpnd Pwuyp tupwpyynwd £ dh 2wpp Shuwtuwlwu nhuytiph, b win
gnpdniubingeyniup - ubpwnnud £ nhuyph  Ywd nhuytph  hwdwnpnypjwtu  npn2 - wunhbwuh
ytipinonipiniu, quwhwwnud, unwudund b uwnwdwpnwd: Pwuyp Gupwnpyynd £ Jupluwiphu
nhuyh, hpwgybihnipjwu nhuyh L ontyuwjwywu nhuyh, pun npnid, Ybpghtuu Ltupwpwdwuynid L
wnlwnpwjpht W ng wnlnpwiht nhuytipph: Pwuyp Gupwpyynud £ bwl gnpdwnuwywu nhuybiph:

Mthuybph huynnnipjwu wuwfu gnpdpupwgnp sh ubipwnnid phqubuph htin Yuwwywsd nhuybipp,
huswhuhp tu thnthnfuynn dhowydwipp, wnbluuninghwt b wpryniuwpbpnyeniup: pwup huyynid
U Pwuyh nwqidwjwpwlywu yjwuwynpdwu gnpdpupwgh dhongny:

dwpluwyhtu nhuy

Pwulyp Gupwnyynid £ Juwplwjhu nhuyh, npu hptuhg ubpluwjwgunid £ wju nhuyp, np gnpdwnph
dinwu Ynndp hp wwpunwlwunyeniuubph  swnwpdwtu  hGnbwupnd  Pwuyht  Yuywwnbwnh
$huwtuwlwu Juwu: Pwulyh Juplwnniubiph Ynnihg wywjdwuwgpwihu wwpwnwynpniejniutbipp
sywwnwpnup Yupnn Gu bwwbu wgnb] pwulyh gnpontubngywu Yypw, b wnweowgubip |pwgnighs
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Sdwfuubip, npnup pwgwuwlwt Yuwunpunwnuwu pwulh 2whnyeh ypw: Ywpluwjht nhuyp Pwuyp
gnponubingwt Ywpunpwgnyu nphulyu k£, wn wwwbwnny nbGlwdwpnipiniup wnwyb) Jd6sd
nipwnpnijwdp £ dpwhuynd wju: dwplywihtu nhulbpp hpduwlwund dwgnud Gu Jupytpph nu
thnfuwwnyniejniuttiph nnpwdwnpdwut ninnywsé Jupywynpdwu gnpéniutinieintupg, huswbu twl
Fwulh wlwhdubph wynpndpbind wwpnpwihtu b w) wpdbenetiph wybjwgdwup hwugbigunn
ubpnpnudwjhtu  gnpdniutineyniuhg: dwplwiht npulu wnlw £ twb  wpunwhwoyblonwihu
dhuwtuwlwu gnpdhputipnud, huswhuphp Gu, opptwy, wplwihu wwpwwynpnipniuutipp L
npwug hbn  Juwwywd wwwhndwt (gpwy, Gpwotuwynpniginiu, bGpwoupp W wyb)
wwjdwuwagpbiphg pfunn - wwpunwynpniginiuubipp: dwpywipt npuyh  Ywnwldwpdwu n
huynnnigjwu  gnpdwnnyputpt  hpwlwuwgynwd  &u  Pwuyph Mhuytpph  Ywnwldwpdwu
iuophuntejwu ywpywihu nhuyh Yunwywpdwt fudph bW Ywplywiht unnpwpwdwudwu Ynndhg b
gbynigynid Gu Pwuyh lunphpnht n dwpsnigjuun:

Pwuyh $htwtuwlwu wywnhdubiph hwoyblonwiht wpdtipubpp jwywagnyuu ubiplujwgund Gu
wnwybjwgnyu Gupwpyywdnieiniup npwug htin Juwywsd Jwplwihu nhuypt, wnwug hwoyh
wnubnt gwuugwd gpwy Ywd wy ywplwihu wwwhnynwdubip:

«3nwhpwuly PRC Jwpywihu wynpudbp pwywlwuhu nhybupdplugywd £ L hp dby sh
wwpniuwynd  funonp  YGuwnpnuwgnudubp:  dwplwynpdwtu  gbpwlw  ninnniejniuubptu - Gu
hwunhuwunu dwupwdwfu Juplywynpnudu nt U Jupytiph wnpwdwnpnudp: Wunwwdbuwhuhy
pwuyh wnpundbinud wnlw GU swouwwnnn wywnpydubp, npnup U pwuyp hwdwp Ywpnn bu
hwnhuwuw| ynunbughw| Ynpniunubiph wnpjnip:

Cwdwdwju pwuyh Juplwihu wnpndbih nhuywjunigywu Ybpndniegniuubph’ pwuyh wynpndbip
niup htinlyw) Yuwnnigwdpp wn 31.12.2016p:

Cwq. << npwd
Uywnhyutip Uptuwinnn Quiptuwwnnn wywnhyubp
wywnhyubip
Uwnwunwpw/ Lulyynn/ Ny Ywulwskih/ Uuhnwuwih
Ny nhulwyhu Mhulwjhu unwunwpw/Uhg Pwnanp
ht nhuluyht nhulwiht
“Lwinybin, wjn
pynut'
1. &L 107.715,3968 362,091 1,498,054 5,947,331 15,570,705
ntighnbuwnubp
hu
2. Uumg
7,535,478 12,979
tinyputiph
ntighnbuwnubp
hu
Clnudttp 115,250,874 362,091 1,498,054 5,947,331 15,583,684

Uhwdwdwuwy pwuyh Juwplwjhu nhuyp punypwgpnn gnigwuhpubipt niubu himlyw) wnbupp:
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Yduwpytiph qény wwhnwwnwdnurypunhwunip Jupybip = 4.01%

Quipfuwwnnn Junytip/punhwunip qupytip = 6.35%

Quipfuwwnnn qupytiph wwhnww/punhwunyp Yuwhuw) = 13.36%
Cuwpwynp Ynpnunubiph hwwnnty wwhnwwn/swotuwnnn Jupybip = 26.44%

Cwhnyph oSwdydwu gnpdwlhg (gnun gnpdwnuwlwu GHwdnunubip+wwhnuwnh unbinddwu
Sdwfuubip)/qupytiphg gnun Ynpnun  =21.54%

Jwplwjhtu nhuyny d2gpndwd gniin inynuwjhu dwpdw =2.77%:

Pwuyp Ywpgqwynpnd £ Jupuwyhtu nhuyp dwlwpnwyubpp' uwhdwubind deYy dinfuwnnith Yud
thnfuwnniubpp  fudph, htswybu  twb  Jwpwynpdwt  Gnnught Jud - woluwphwgpulwu
utiqutunubiph gény punniutijh nhuyh gnwwpubph uwhdwuwswihtp:

Ldwu nhuytpp wwppbpwpwp JGpwhulyynd Gu U npwiug YJwnwdwpnwp Gupwyw L
Jpwuwpdwu wwpblwu jwd wyblh hwbwhuwyh Yupwsdpny: Cun wwpwupwwnbiuwlubph,
nuwnbiunyejwu §nintiph W Gpypubiph JwpYwihtu nhuyph uwhdwuwswihbpp hwunwwnynd bW
wuhpwdbownnigjwu nbwpnid ypwuwynd Gu Pwuyh funphpnh Ynndhg:

Jwpywihu npuyp vwlb Ywnwywpynd £ Jupunniubph b ynnbughw) JwpYwnnibph' dwjp
gnidwph L wnynuubph  Jéwpdwu  Ywpnnneniup - wwppbpwpwp  Jbpnstindg - L
wuhpwdtynniejwu nbwpnd Jupyh npwdwnpdwi uwhdwuwswihbpp thnfubiiny:

Mthuyph vwhdwuwswihbph yepwhuynnnipju b quynnujw punwpwlwunipyniu

Pwuyp nGYwywpnud, uwhdwuwtwynd b YGpwhuynd £ Juplwipu nhuyp gwulwgwsd
pwgwhwjnywsd Ybuwmpnuwgnwubpp' Jwuuwynpwwbu, d&Y ginfuwnnth wd  thnfuwnniubpp
fudph, huswbiu bwl wpryniuwpbpniejwt Gjnintiph W Gpypubiph Yuipjwodpny:

Fwuyp hp Ynndhg uwnwusduynn Ywplwihu nhuyp dwlwpnwyubpp Ywupgwynpnw L deky
thnfuwnnth Ywd thnfuwnniubph fudph b wpryniwpbpwlwu nt wofuwphwgpwlwu ubgdbunubph
gén nhuyph unwldtdwt uvwhdwuwswihbph uwhdwudwu Jdhongny: Ldwu nhuybipp
wwppbpwpwnp yGpwhuyynd Gu b Gupwlw Gu wwpblwu, puy wuhpwdbnnyewu nbwpnid,
wytih hwdwuwyh Ybpwhuydwu: dwpluwiht nhulyp dwywpnwlubpp' pun wypnpnyuubpp,
wpryniuwpbpnigjwu gnintiph L Gpypubiph, Gnwdujwlwihu hhdntupny hwunwwnynd Gu Pwuyh
funphpnh Ynndhg:

Uty tnfuwnnih (wn pynd’ pwulp Ywd Sptwtuwlwu Yuqdwlbpwyniejwu) gdnd nhuyp
htlnmwqwjnd  vwhdwuwthwyynd £ Gupwuwhdwuwswihbpny, npnup  uwhdwuynd  Gu
hwoytyonwipt b wpunwhwoybyonwihu  nphuybph  GYwwdwdp, wpwdwnpdwt  opwlwu
uwhdwuwswipbpny' Yuwywd wnlwnpwihu gnpdhpubiph htw, huswhupp Bu wpwwpdniewhu
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dnpqupnwiht wwypdwuwgptpp:  Udbtopjw  hpdntupny  Ywuwwpynd £ hwunwndwsd
uwhdwuwswihbph hwdbdwunnyejwdp thwuwnwgh nhuytiph dnuhenphug:

Jwpywipu  nphuyp Ywnwdwpynd £ uwl  infuwnniubph b wnnbughwy  ginfuwnndubpp’
wnynuutiph b hhduwlwu wwpwph dwpdwtu wywpunwynpnieniububpp Yunwpbine niuwynigjwu
Ywunuwynp dbipindniginiutph, huswbu twlb wuhpwdbonnpwu nbwpnd Jwplywynpdwu
uwhdwuwswthtpp thnhnfubnt dhongny:

Jdbpwhuynnnigjwu b qudwu npn2 wy| dhongwnnwdubip uywpwagpywd Gu hGunwquynid:
Cniljuywlwu nhuly

Cniywjwlwu nhuy b hwdwpynd  ontluywywu  gnpdnuubiph  (wpunwpdnyeh  thnfuwpdtp,
wnnynuwnpnypubin) thnihnfunigjwdp wwjdwuwynpywsd Pwulyh Juwu Ynbnt
hwywuwlwunientup: Upinwpdnipwiht nhuyph dwuny uwhdwuyws Gu wpwnwpdnipwihtu pug
nhpptiph wnwybjwgnyu uwhdwuwswihtp, htwpwynp Juwuh wnwybjugnyu dbdniejniuubp:
Cnlywjwywu nhuyp dwwpnwyph quwhwwndwu hwdwp pwulynd hpwlwtwgynd Gu uppbu-
ptiuntn, nhulybiph wnwowgdwu pwqlwqwu ugbuwnpubipny:

Snynuwnpnyph nhuy

Pwuyph Funphnipnp uwhdwub] £ winynuwnpnyph  6tnpwdéph  uwhdwuwswihtp  npnawyp
dwdytiinubph hwdwp: “hppbpp yGpwhuyynd G wdGuopjw hhdnitupny, L Yhpwnynid Gu
hbowynpdwu  nwqdwywpnieyniuubp’ wwwhndbine  hwdwp, np nhppbpp Wwhwwuygbu
hwunwwnywd  vwhdwuwswihbph  uwhdwuubpnud:  2nn - winynuwjht - Glwdwnp  goény
wnnynuwnpnyputiph Gupwnpynn thnihnfunyeniuubipp d6Yy nmwpyw Yupywdpny, hhdp punniubiny
ns-wnUinpwiht Phuwtuwywu wynpyubiph b Phuwtuwlwu ywpunwynpnieiniuubph |nnwugnn
wnynuwnpnypubipp, Ywpnn Gu ubipgnpénieiniu niubuw] Pwulyh GYwdwh Ypw: Ywuwhwwih
qqwyniuntiniup bipindynid £ pun wynpyh dwdybivnp: Ywwhwwih punhwunyp qquyniunyeniup
hhdugnud | wju Gupwnpnigjwtu Yypw, np GYwdwinp Ynpnwd Ywu gniquhbin imbinwawndtn, huy puwn
dwdybwnp JbGpndnigintup gnyg £ wwihu qquniuniginiup ny gnigwhtin thnthnfuniejniutiiph
uwwndwdp:

Snynuwnpnyph nhuyp Ywpnn £ hGnbwup |hub) ontyuynid gnpdnn tiinynuwnpnypubiph Yupniy
thnihnfunigjwu:  Pwubyh gpbpt  pninp wywhyubpu n - ywpwwynpnieniuubpp - $hpuywd
wnnynuwnpnypny tu: Wuniwdbuwhuhy wju nbwpnd bu Yuwpnn GU wnwowuw| nhuytip Yuwywsd
pwuyh wYywnhyubiph W wwnwwynpnipniuubipp dwdlybiwwjunipiniuubph
wuhwdwwwwwufuwunyjwu  hbwn:  Pwulynd  wnlw Gu  Jbppndnyeniuubp, pun  npnug’
ontyuwjwywu nnynuwnpnypubiph Yunpny vwnwunwdubpp pwuyht Yhwugubs wnwybjuagnyup
100 Jju npwd uwu: Laqwd nhulbipp quubiint hwdwp pwuynd Juwpynd £ nhuytipp ujwgbgunn
hwldwwwwnwujuwlt quwuagnugdwt pwnwpwlwunipntu:
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Updnipwjhtu nhuly

“hpptipp  Gpwhuyynd  Gu - wdbuoppw  hhdnupny, U Yppwnynd  Gu  hGowynpdwu
nwqdwywnpnieginwutbp, npwbtugh nhpptpp wwhwwudbt  hwunwnwd  uvwhdwuwswihtiph
uwhdwuubpnud: Upwnwnpdnypwiht nhuyp Ywpnn £ wnwowtw| thnfuwpdbiph Yuwpny
wmwwnwunwdubph, huswybu  twl  hwuwpwynypjwu  dnin - wpunwpdnypwiht - wywnhdubpph W
wwpunwynpniejniuuph - nhuyp ny wwupwéd  uwnwywpdwu - hGnbwupny:  Pwuynid
wpwpwdnipwihu nhulp pwywywuptu gwsdp dJwwpnwyh ypw £, pwuh np wyn hwpgnd pwuyp
qupnw £ pwdwlwuhu ggnipwynp pwnwpwwunyeinitu bW hpduwlwund wpunwpdnipwht pwg
nhpptip sh niubunud:

Shuwtuuwynpdiwu nhuly

MtGunipuwjht pwqwtu wwwhnynn dhongubipp Yowpniuwybu duw] wwunwywu: Wu hphdudwd
Yihup wywunutiph, Pwuyh gnpédniutinejwu wpryniupnid wnweowgwd 2whnyph W Phuwtuwlwu
ontjwubipnid ubipnpwd dhongubiph wéh ypw: Unlw £ nhuy, np wjwunwunniubipp Ynpnobu wyjlu
hpbug gnwwpubpp subipnub] Sniuppwuynw, b 3nwhpwuyp huwpwynpnieintt sh niubuw
dhongubip utipgpwyb| $puwtuwyw onlywutiphg:

hpwgybihnijwu nhul

hpwgybhnipjwt nhuyph  Ywnwjwpdwt  vywwwynd nGlwdwpnieniup wwwhnynud  E
$puwtuwynpdwu nhybpuh$bhlugywsd wnpnipubp' p (pndu pp hhduwlwu wjwunwihtu pwquyh,
wywnhdubph Ywnwlwpnwu ppwlwuwgund £ hwodh wnubind ppwgybipniguu nhuyp L
wdtuonjw hhdnwupny yGpwhuynd £ wwwqw npwdwlwt hnupbipt nt hpwgybijhnyeniup: tw
ubpwnnud £ uwwudbihp npwdwlwu hnuptph W pwpép hpwgybih gpwydh  wnlwjniejwu
qguwhwwnd, npp wuhpwdbignnipjwu nbwpnud Ywpnn £ ogquwgnpdyti npwbiu  |pwgnighs
Phuwtuwynpdwu wwywhnynip)ni:

Pwulyp wwhnu £ pwpdp hpwgytilh b nhytpuhdhlugyws wlinhyubph wnpndby, npp Yupnn
htiginniejwdp hpwgyb] npwdwlwu hnupbiph swufuwwnbiujwd punhwwndwtu nbwpnud: Pwulu
niup bwb  Jwpluipte qdtp, npntp Yupnn £ oquiwgnnpdt  hpwgytihnieiwu Ywphputiph
pwywpwpdwu hwdwp: Pwgh npwuphg, Pwuyp << YEunpnuwywu pwuynd niuh wywpuwnhp
wwhnwwnubp << npwdnyd’ Pwuyp' npwdny wpnwhwjnwd npnawlh wwpuwynpnugyniuubph
nhdwg' 2%-h swipnd, U owmwpbpypw wpdnypny wpunwhwpndwsd Pwulyh  npnowyh
wwpuwynpnigyniuubph  nhdwg' 20%-h  swihnd:  bpwgybipnygywu  nhppp  quwhwwnynd b
Ywnwywpynd L pwqdwphy ugbuwpubph ubippn, wwwowbnptu hwoyh wnubin uppbu
gnpdnuubpp’ Yuwwwsd punhwuny wndwdp ondyugh b dwutwynpwwbu Pwuyh htiw:

PFwuyph hpwgybiihnipjwt  Ywnwywpnup  hwodh £ wnund  hpwgyblh  wynhdubph  wju
dwlwpnwyp, npu wuhpwdbon £ wwpunwynpnieniutubpu pun dwdybnubph dwpbine hwdwn,

34



huswbu twl  wwwhndt] $htwluwynpdwtu  wnwppbp  wnpnipubph  huwpwynpnyeniup,
Phuwtuwynpdwt  wprnwlwpg  wwup  wnfwjniegniup bW YGpwhuyl  hpwgybiihniejwu
hwoytlonwihu  gnpdwyhgutiph  hwdwwwwnwuluwunigintup - unpdwwnpywiht - wwhwugubiph:
Pwuyp  ppwgybipnipjwu  gnpdwyhgubipp  hwodwpynud £ <& YR wwhwugubipphu
hwdwwwwwufuwu. 31.12.2016p. npniypjwdp punhwunitp hpwgybihnygjwu gnpdwyhgp Ywaqdb &
29.09%, hul pupwghy hpwgybihnipjwu gnpdwlyhgp' 372.09%:

PFwulu nwh wynpdubph b wwpunwynpniginiuubph tpwuwlwih Ynwnwlwihu dwdybunwphu
wuhwdwwwwwufuwunigntu dhusk 1 wwpdw  swihnyd:  Ppwgybihnigjwt  wjuwhup
wuhwdwwwwwufuwuntginiup ywjdwuwynpywsd £ wjt hwugwdwupny, np 2016p. nblywnbtdptph
31-h npnypwdp Pwuyh $huwtuwynpdwu hpduwYwu wnpjnipp hwéwfunpnubph' dhusl 1 wwph
dwdybunwjuniegjudp wywunubpu Gu bnbpi: Pwuyh nGYwdwpnieiniup Juwwh £, np suwjwd
hwbwfunpnubpp' dhusl dGY wwph dwdybnwjunejwdp hwohdubph tywuwlwih Jwutwpwdup,
Fwulh uwpunpn thnpép gnyg £ wndb, np wyn wywunubpp Pwuyh hwdwp wwywhnynd Gu
$huwtuwynpdwt Gplwpwdwdybn b Yuwyntu wnpynip:

3.3 Skntjwwynipyniu ennupynnh dwuht

nnupynnh Ywuwdnyeyniup b qupqugnidp

«3niuhpwul» pwg pwdubnhpwlwu puybpnyeniup (wjunthbin® «3nwuhpwuly Yud «Pwuyy)
hpduwnpyby £ <wjwunwuh <wupwwbnngeggniund (wyunthbn' «Cwjwunwuy ud <£) 2001p.
hnYyuntidptiph 9-hu npwbtiu thwy pwdubiimhpwywu puytpnieintu (Gpwugdwu yywjwywu Ng. 0373
L Ypwugdwu hwdwp phy 81" hwunmwwnjwd <L YGunpnuwlwu Pwuyh tunphpnh 2001p.
hnywbdptph 9-h _hy 260 npnadwdp, Pwulwihu gnpdniubinegjwu |hgbughw ehy 81" nipywsd 10
hnywunbdptiph, 2001p.): Pwuyh 2015p. dwpwh 12-h Cunhwuniyp dnnndh npnpdwdp Pwulyp
Jopwywqdwynpdt, kU ubpyuynuiu - Pwulyp  juqiwybpywppwdwlwu  suu F pwg
pwdubinhpwlwu puybipnieniu:

Pwuyp ppy $hpdwjhu wujwunwu £

Cwjbptu’ «3NRLPPULY» PUS PUDLESPNUUUL CLYEMNR(EGSNRL
Mnwbpbu’ OTKPbITOE AKLUMOHEPHOE OBLLECTBO «HOHUBAHK»
Uugipbu' “UNIBANK” OPEN JOINT STOCK COMPANY

Pwuyh Ypdwwn $hpdwjhu wujwunwdu £

Lwjbpbt’ «3NRLPRPULYY PRL

Mnwbptu’ OAO «FOHUBAHK»

Uugpbu' “UNIBANK” OJSC
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Pwuyp Ywpgwynpynd t <wjwuwnwup opbiupubipny L hp gnpdniutinieiniut ppwlwuwgunid £
Cwjwunnwup  YbGunpnuwlwu pwuyph (£<< YP) Ynndhg 2001p. hnywnbdptph 10-hu wnpdwéd
Pwuywihu gnpénwutingjwu hy 81 [hgbughwjh hhdwu Ypw: Snwhpwuyh gfuwdwuwihu
ghwubtjwyp gunuynwd £ Gplwunwd: Pwulyu niup 46 dwutwéjnin, 26 dwutwédjnin Gpuwunid, 18
dwutwénin  <wjwuwnwuh  wy gpowuubpnd W BpYynwp' Lenuwht Qwpwpwnp
Lwupwwbwnieiniunw: Pwulu nwuph uwb d6Y ubpywjwgnigsniginiu p.Unulyywinid, Mnuwunwu:
Pwulyh gpwugdwsd gpwublywyh hwugbu t' p. Gplw, 2upbugh ginn. 12 okup, rhy 53, phy 1-5:
31.12.2016p. npnipjwdp Pwuyh wofuwwmwyhgubph phyp Ywqdbp £ 899: Pwulyh Ywwh
dhongubipu biu.

Cbnwfunu' (37410) 59-22-59; 59 55 55

Swpu' (37410) 55-51-40

ElGYupnuwjhu thnuwn' unibank@unibank.am

huwmbpubunwihu Ywjp' www.unibank.am

3niuhpwuyp hwunhuwund £ hbnlyw|] wwpwupwiht tpwuubph gpwugwsd ubithwwuwunbipp
Lwjwuwnwuntd.

7a)

(U)

SGpwugdwt wduwpehy. 07.08.2002
Spwugnidu nidh dbg £ dhus 30.11.2021
Spwugdwt hwdwp. 6906

Unistream Money Transfer

SGpwugdwt wduwpehy. 07.08.2002

Spwugnidu ndh dbg L dphusl30.11.2021

Spwugdwt hwdwp. 6907

3nwuhpwuyp hwunhuwunw k Unistream pwulwjhtu thnfuwugnidubph fungnpugnyu gnpdwlwip
Lwjwunwunty:

Snwuppwuyp hwunhuwun | <wjwuwnwup pwuluwiht hwdwlwpgh wupwdwubih dwup' Yujniu
htnhuwYynipjwdp b hgnp oniyuwywlwu nhppnd:  Wu 16 wwphubph pupwgpnd 3niuhpwuyp
Cwjwunwund duwynpbp £ pwpdp hbnptwyniginiu bW wydd hwunhuwund | <wjwuwnwuh
wnwowwnwp pwuybtiphg dkyp:
Lowtwlwih hpwnwpénipyniuubp
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2002p. 3niuppwuyp gnpdwpltig Unistream npwdwlwl thnfuwugndubiph hwdwlwpgp, npp
wjwunwup npwdwlwt thnfjuwugnwiubiph wnwowwwn hwdwlwnpgbphg dGyu k:

2003p. 3ntuhpwuyp nwpdwy «UpLw» inbnulwu yéwpwjhtu hwdwlwnpgh wunwd:
2004p. 3niuppwuyp nwpdwy Visa Internatignal hwdwywpgh wunwy:

2005p. Sntuhpwuyp deyuwpybg hhthnebph W wywnndwpybph qdny Jwpywynpdwt jwjtwdwyw
opwghp, qpwnbtigubiiny, hwdwwwwwufuwuwpwp, Gpypnpn bW wnweht wtintipp << pwulwjhu
hwdwlwnpgntd:

2006p. 3ntuhpwuyp nwpdwy IFAD-h gqyninwywu Jwjptpnwd ubpnpnudutiph fupwudwtu dpwagph,
huswbiu uwtit SMEDNC hpduwnpwdh thnpp it dhoht phqubtiuh qupgwgdwu dpwgph dwutwlyhg:
2007p. 3nuppwuyp hwdwiptg hp Ywunuwnpwlywu Yuwwhwwp dhusk 5 599 dju << npwd:
Ltipnpytg ABN AMRO pwulyh nhuytiph Yuwnwywpdwt dpwaghpp:

2008p. 3ntuhpwuyp nwpdwy Lwjwuwmwuh LUUHL OEUERU dnunwiht pnpuwjh wunwd:

2009p. 3niuhpwuyh dwutwdninwihu gwugp dhwgytg wnyjwubph dhwultwywu pwqujhu:
Lbpywynuwu pwuyh pninp dwutwéninbip wtuwwnnd Gu online ntdhdnw:

2010@. hntuhuh 3-hu Moody’s dhowqquiht Jwplwuowihu gnpdwwinieiniup 3ntuhpwuyhu
ounphtig $htwtuwlwu Ywjniunygjwu E+ , wpunwpdnypeny b wqgqwihtu npwdny wywunubinh Ba3
Gpywpwdwdybn b NP Yupbwdwdybun Juplywuhobpp: Pninp Juplwupotipu niubgh) Gu «4wjniu
Ywufuwwnbunwdp»:

2011e. 3nwhpwuyp Uupwlwu Rwpgugdwt Pwuyph hbn hwdwwbn dGluwpytg wnbwnpp
bhuwtuwynpdwu  Sdpwaghp, nph  2powtwyubpnud  dtinubptigubpht wpwdwnpynd G
wyptinpnpyubp L pwulwjpu Gpwyfuhpubip: 2011p.  Unistream dJdhowqquiht npwdwlywu
thnfuwugnwdubiph hwdwywnagp hp hwéwfunpnubiph hwdwp ghpdwplbg  unp
hwéwlunpnubphwpwnnujw| pwpwbip (custmer loyalty cards), husp pwpdpwgptg npwdwlwu
thnfuwugnudubph wpnyniuwybunniyeniup' qquihnpbu Ypéwnbing hwbwiunpnubpph uwwuwpydwu
dwdwuwyp U hwbwlunpnubppht htwpwynpnigintt wwny  otjwju  uwniglip  hpbug
thnfuwugnuwiutiph Yupquidhéwlyp

2012;p. Thomson Reuters dhowqgqwihu Ynpwnpwghwt 3niwhpwuyht unphtig <wjwunwuntd
«Lwqwgnyu nhihug pwuy 2012» Yngnuwip: 2012p. ybpoht Pwuyp wywpuptu hwugpbig hp
utithwywu wpngtiupugqwihu Ytunpnuh gnpdwpydwu gnpdpupwgp, npp 2013p. hniudwphu
hwywuwnwapybg Visa Internatignal-h Ynnudhg:

2014p. 3nwppwuyp hwdwgnpdwygnieinit ulubig Intel Express npwdwlwu thnfuwugnidubpp
dhowqquwiht hwdwlwpgh hbw: Wu twb  ubipnpbg nbnbGlwunynipjuwt wuunwugnigjuu IS
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27001:2013 dhowqgwjht unwunwpwnp b hphdutig hp Unibank Prive wuhwwnwlwu pwulywihu
Swnwjnyeniutiph hwdwywpgp:

Pwulph 2015p. dwpwph 12-h Cunhwuniyp dnnndh npnpdwdp Pwulyp ybpwlwqgdwynpyby &, L
ubpywyndu Pwuyh Yugdwybpwywhpwjwlwu 6Lt £ pug pwdubnppwlwu puybpnyeniu:

3nwhpwulyp, npwbu Unistream npwdwywu  thnfjuwugnwtbph hwdwlwpgh  wunwd,
hpwlwuwgunuw £ bwb npuwdwlwu thnfuwugnuubiph gnpénwutinueiniu: - Uhusl 2012 pwlwup
3nwwhpwulyp Unistream-h  dhwly gnpdwlwiu Ep Lwjwuwnwund, nphtu pwdhu Etp pulunid
Cwjwunwunw  unwgywd  thnfuwugnuubph wyblh pwu  50%: bp  onlyuwjwlwu  nhpph
wlpwwundwtu twywwwyny 2012p.-hg 3ntuhpwuyp ulubig hp Swnwjnyentuubpt wnwownyb|
hwjwunwujwu  wy  pwuybph dhongny: Pwuyp 2014p. hwdwgnpdwygnieniu £ uluby
dhowqquwjht npwdwlwu thnfuwugndubiph hwdwwpg Intel Express-h htiwn:

«3nwhpwuly» PPL-u SGtpdwuw-hwywlywu hhduwnpwdh b gbpdwuwlwu KW pwuyh hbun
hwdwwbn ulub t phqubu  Jwpywynpdwu unp Spwghp' ninnywéd  SEnuwpynyejniuubpp
Fubpgnwpryniuwybinnigjw pwpdpwgdwup: Opwagnph dwutwyhgubpp huwpwynpniginiu niubu
ns dphwju unwuw] phqubu Jwpybp owhwybn wwypdwuubpny, w) twl' Lbwwbu Ypdwwnb)
dtnuwpyniejwu Lubipgndwfuubipp:

09.12.2016  Haywbdptpphu  Upbtupnid  Juwjwgwy «Uwwquwih pwily 2016» dJdhowqquihu
hwdwdnnnyp, npnid 3nwppwuyp dwuwsybg «Swpdw gnpdpuybip»: Lwdwdnnndp, nphu
dwuuwygbight  $huwtvwlwu U  pwilwiht hwdwlwpgh 200 ubpywjwgnighsubp  UMNL,
Gypnywywu U wupwlwu Gpypubiphg, udppdwsd tp Jéwpwihtu hwdwlwpgbph, npwdwywu
thnfuwugnwdubph W unpwdnidniiniuiph ninpunutippu:

«3nwhpwuyh» tunphnipnp 2016p.-h nbywnbdptph 9-h thunnud npnond punniubg  pwuyh
unynpwywtu  wujwuwlywu  pwdubindubph  ubhwwuwwmbpbphu  Jéwptp  dhowtlyjw
owhnipwpwdhuubp pupwghy wwpjw hniwdwp-ubwywnbdptp dwdwuwywhwndwdh hwdwp'
unnpwlwtu wujwuwlywu pwdubnndubph wbupny' 4348 hwuw /nbnwpwotudwu dwdwuwy
atinpptipdwu ujuqugnyu hwpetiph pwuwly/ pwdutinnduh nhdwg 420 pwdutiindu hwaywpyny:

13.01.2017 2016p.-h wpryntuputipny 3nwhpwuyu wugwy PCl DSS (PCl Data Security Standard)
unwunwpunh ywhwugubipht hwdwwwwnwufuwuniejwu ubpunhbplwghnt wninhunp b unwgwy
PCI DSS 3.2 hwjwuwnwghp: PClI DSS-p wndjwjubph  wujnwugnyguu  jwywgnyu
unwunwnwubiphg £, npp dawyyt) £ dhowqquihu Jéwpwiht hwdwlwpgbiph Ynndhg' twjwwinwy
nubuwiny  Ywwwpbjugnpdty  pwpuinbiph dhongny  hpwlwuwgynn  gnpdwppubiph
ww2wmwwunyejwl wbkfuuninghwu:

2017p-h hnwuwphg «3ntbppwulyu» wywnndwinwgnbg thnpp phqubtiuht tnpwdwnpynn wugpwy
qupybph hwunmwwndwu gnpdpupwgp’ ubpnubiny «Protobase Laboratories» pulbpnipjwu dpwlwd
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unpwgnyu CRM hwdwlwpgp: CRM hwdwlwpgh 2whwgnpdnudp Yuwwuwnh hwéwfunpnubph
uywuwpydwu npwyph b wpryniwwybnngeniu pwpdpwgdwip, bwwbu Ywpwgqwguh phqubu
qupytiph wmpwdwnpdwu gnpdpuewgp W huwpwynpnigintt Yunw Ypdwinbint pwulyh dwiuubipp:

3.4 Phqubuh uywpwaghpp

®npp L dhohu  phqubuh  Jwplwynpnwip  Snwhpwuyh gbpwlw  nwgdwjwpwlwu
ninnniejniubiphg £ Pwulyu wnwownpynud £ pwulwiht wypnnnynubp, npnup dowyynd Gu
Pwulyp ntYwywpnipjwu Ynndpg' hwoyh wnubiny <wjwuwnwup U Juplywynpdwu onljut b
hptiug hwbwfunpnutiph wnwuduwhwwnntly Wwhwugdniupubipp:

Wn nwqdwywpnigjwtu  hwonnniejniup - wwjdwuwynpywd £ Pwulyh fupunn  nwghnuwg
dwppbphuquwiht nwqiwywpnyejwdp'  tywwnwlwninnwd  wnwouwhbpe  wpnanywnubpp
dowldwuu ni npwug dpgniiwynipjwt wwywhnydwup, uywuwpydwt npwyh pwpdpwgdwun,
huswbu bwl uwywuwpydwu pwdhuubiph ppwgdwu wpnyniuwybn gnpdhputipny wwwhnydwun,
dwdwuwywyhg phqutiu hwéwfunpnutiph Ywphpubipp pwywpwpnn pwpép  inbfuuninghwywu
wpnnnyinubiph unbinddwup b wofuwwnwyhgubiph npwywynpdwtu pwpdpwgdwup: 31.12.2016p.
npnipjwdp PUQA Juwplybph dwutwpwdhup phqubiu yupytph punhwunp qupluiht ynpundbnid
Ywaqub k£ 51%:

Lwup np Snwwppwuyp ghrnwygywsd npnond £ Yuywgpbip ywpywynpdwt wnwunipiniup twnt
PUA-tiphu b dEnuwplwunbiptppu, wybh funonp Ynpwynpwnhy hwéwfunpnutph Jwpywynpdwu
oswywiubpp ujwgb] tu: Uwlwiu Pwulyp dunwnhp & nwnwpbgub] funonp  Ynpwynpwnpy
hwéwfunpnutiph Juplwynpnidp, npnug wjdd £ nhunnd £ npwbiu hp hwdpunhwunip phqubiup
Ywpunp dwu U wpniuwynd £ pp o wpfuwwnwupp wyn  hwbwfunpnubph  hGwn'  upwug
wnwownybny pwulwihu ypnnntyunubph jwju tnGuwywuh pninp ninnnipyniutbpny:

Bnwppwuyh Ynndhg npnbgpywd nwqiwdwpnugyniut £ wdpwwunb) hp' npwbu dwupwéwiu
pwuyh ubpywihu nhppp hp dwutwénintph gwugh dhongny wnwowpybiny hwwny dowyqwsd
pwulwjpt Swnwjnipniuutip: Pwuyh dwupwdwiu Jwbwnpp Ywqdwybpwynd E ubithwlwu
dwutwénintiph  dhongny U Jwbwnp gnpdpuytip-puytipnnigyniuuiph dhongny: Uwupwdwfu
qupYwynpnuip tupwpwdwuynwd  htnbyw| wnbuwyubipp.

— hhthnptip,

- wywnnyduwnybn,

— uywnnnwlwu Juwnpybip (wwywhnyywd)

- uywnnnwlwu Jwnybip (s wwwhnyqwsd - Ywufuhy upytinp, PSS quplywynpnid),
- Ywplwjhtu pwpwnbip

= Nuynt gpwyny yunlbp
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Uwnnpl ubipyujwgywsd £ Sntuppwuyh $hghyuwlywu wudwug wnpwdwnpwd qupybph wép 2010-
2016 pywlwuubiph pupwgpntd.

dhqhjujut widwbg wpudwunpjus Jupltph wip
2010-2016 (Ul ZZ npuad)
35,000
30,000 B Ubgpuy uyunnnuljui
25,000 Jupltp

20,000 B Zhthnplpuyht upytp
15,000
Lwpunuyh Juplbp
10,000
5,000 J Ullmmlulpll

WEY-10 MeY-11 MEY-12 FhY-13 VEL-14 VEY-15 VY16

Wuop uwwnnnwlwu Jwpybpp Ywpnn Gu  hwunwndb] wudhpwwbu' el hwbwfunpnh
wuduwywu ubpyuwynieqwdp  Pwulyh  Jwutwdninnd, U pE, wdbuwlwpunpp, wnguwug:
Jwpyuwjhu hwybpp Ywpnn Bu hwunwndb) gpbpt wudhowwbu' wnwug Pwuly wigh)bint
wuhpwdbonnigjwu: 3nppwiuyp qupgugund b wy twpuwgdtp wngwug dowybint pp
Yupnnnugjniuttinp, huswhuhp Gu hhthnebipwiht Juinytinp, wjwndwnltinp bW PUQ unpytinp:
Lbpywynwdu Pwulu pp dwnwniginiuubpp Jwdwnnd § wybih pwu 600 Jwdwnph Yewnbpnd'
ubithwwu dwutwénintph W hp gnpdpuybputiph ywbwnph gpwubtjwyubph dhongny:

Snpdpuytiputiph dhongny yJwbwnynn wpnnniynubipp dowyynid Gu gnpdpuytiputipph Ynndhg,
huswbu bwl Ywaqdwybipwytb) tu gnwgnwihu wppwyubp, npnup npn2 nbwpbpnd gnpdpuytipng
Sdwfuubiph hwayhu Gu hpwlwuwgynid:

Pwuyp wbnwnpb| £ wypndn-Ybnbp hp gnpdpuytipubiph tnwpwséputipnud: Wn wpndn-Ytwnbpnid
Pwulp  woluwwnwlyhgubpp  wnwowpynud  Gu  Pwulyh  Swnwjnyeniutbpp  wnubughwg

hwéwfunpnutipht: 2016. 18 unp wpndn-Ybwnbiph pwgdwu wprynwupnid npwug punhwunep rhyp
Ywaqub| k onipg 54:

Uwup uywnnnuwu Jupybp (swwyywhnjws Jupybp)

2011p. Gpypnpn Ytupu Snwppwiyp ulubig Jwpwodwfu phqubiup hwbwfunpnutiphu 50,000
npwdhg dhusl 1,000,000 npwdh swihn dwup uvwywnnnulwu Jwpybph  wnpwdwnpnudp:
Lbipywynudu Pwuyh gnpdnn dwup uwwnnnuywu Jwplbph wynpndbip Yuginwd £ 32.3d)pn
npwd:  uwjwd wyu ontywih swihh Ybpwpbipjw] ywonnuwwu ndjwiubpp pwgwlwnd G,
uwlwju Pwuyp Junnwh Lk, np hupu £ hwunhuwund win ninpunh wnwowwwnp: Wu wypnnntlyunh
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ninpunnd 3ntbhpwuyh hhduwywu dpgwyhgubpu Gu hubynpwuyp, USP-Lwjwuwnwl pwiyp,
U4PU Yptinhun Ugphyn) pwuynp:
Uwup uwwnnnulwu Jwpytph wpwdwnpdwtu pupwgwlwngp gnhpdpupwgp 3ntuhpwulyntd
wdpnnontpjwdp wywnndwwnwgywsd t: Pwuyh nhulbph Yunwywpdwu gnpdpupwgp ubpwnnud L
quplwjht ywuwdniygjwu unngnudubn ULMAU-nwd, huly upnphugh dnnbip dowyyti Lt Protobase
Laboratoies pulbtpnipjwu  htwn  dhwupt: Upnphugh  dnnblh wwpwdbunpbpp  donwwbu
tpwuwyynid nt pwpdwgynid Gu, huswbu np hwdwdwjubigyti| £ Pwulyh lunphpnh hbun:
Pwuyh hwbwfunpnutiph hwdwp dwup uywnnnuywu Jupytiph wnwybnieyniuutipu Gu.

— Jwplwjhu dhongubiph wpwg wpwdwnpnd. nppwup swwwhnywsd Jwplbp Gu, L

hwéwfunpnubipp Ywpnn Gu npwup ogquwgnpdti| hpbug hwjtignnniejwdp.

-~ thnjuwnnth ujuundwdp tjuqugnyu wwhwugubp' wuduwghp W unghwjwlwu pwpu.

—  Uwupwdwfu quplwynpdwt ontjwjnid dpgniiwly wywydwuubp.

- Pwuyp sh qwusnu dhlwuqudjw dhugunpnwybwputip Ywd Junwdwdybn dwpdwu

wnnydtip, pnyjwunnynud £ Jwpyh Junwdwdybin dwpnid:

Qnpépuytpubp
3niuppwuyh phqubiuh duwynpdwu hwonnnipjwup twwuwnb) £ pwgqdwehy gnpdpuytipubiph htin
hwpwpbpnieniuutph hwunwwndut nt - qupqugnudp, npnup wbnwpwotund  Gu Pwulyh
quplwjhtu ypnnniynubipp: Snpépulytipubpu Gu <wjwuwnwuh gjfuwynp poowjhu owbpwunnputipp
W dp 2wpp dwupwdéwfu wnlunph puybpniyeniuutip: “Hpwup Gu pgowihu owbtipwwmnpubip Vivacell
MTSp, Beeline-p, Orange-p, huswtiu bwl Unpwy Ubkupn, Yyhqw, Ybunw, Upw) fjuwunygubpp, VLV
(ElGYwnpnuplyw), Ywyy (Ywhnyp) dJwupwdwfu wnlnph fuwuniutip W wyju:
Uwywhnyqwé uyunnnulwu Juplybp
Uwwhnyywsd uywnnnuywu Jwpybph npwdwnpndp ufuydt) £ 2007R.: Shghluwlywu wudwug
Juplbip Gu inpwdwnpynud wugwnd gnyph gpuiyh nhdwg:
Jdwpluwyhtu pwpwnbp
3nwhpwuyp hp Jywplywiht pwpunwwmbip hwéwfunpnubpphu ubipgpwynd £ gnwqnubph W pp
gnpépuytipuiph dhongny: Mnwunbughw| hwéwfunpnubpp www.unibank.am Ywjpkontd [pwgunwd Gu
wwpg  hwwh 6u U wptwlwu  npnpdwt  dwuphtu  nbntlwugynd  Gu inbipuwnwihu
hwnnpnwagpnipjwu  dhongny, husht hbGwund £ wynndwunwgwsé  wunbppwjphugh
gnpdpupwgp:
31.12.16p. npnigjwdp 3ntbhpwulyu niubp 8,115 pnnuplwsd quwplwijhtu pwpwn b punhwunip
wndwdp 3,057 dju ££ npwdp swihny sdwpywd duwgnpn:
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dwplwjht pwpinbpp wpwdwnpgnd Gu huswybu «Uwquhu» gbinsiph W wpwununyeyniuubiph
dpwagnph dwulwlyhgubphu, wjuwbu £ puybGpnieniuubiph wuoptutbiphu, dGnuwplwwnbpbpht,
bpwnwu whnwywu wwonnujwubipht, Jwpywnnwibpht, wjwunwwniubphu b wyu:
Snwuhpwuynd  wuntppwjehugh gnpdptupwgp wdpnnonipjwdp wywnndwunwgywsd E: Pwuyh
nhuytph Ywnwywpdwu gnpdpupwgp ubipwnnud £ Juwpywiht wwwndniygjwu unnignwdubp ULMHU-
nid, huYy upnphugh dnnbp dowlyyb| k Protobase Laboratories puypnigjwu htinn dhwuhu:

Nulyn gpuyunpdwdp Jupykp

Uluwd ognunnu wduhg 2015 pwlwuh Pwuyp ububg nuynt gpwydwnpdwdp Jupytipp
wnpwdwnpnuip, npp ppwlywuwgynud £ Sniuhpwuyh 14 dwutwédyninbpnid:

Cwbwlunpnubph wjwunubp

3nwppwuyp wywunubp Lt ubpgpwynd phghlwywu b hpwjwpwiwlywu wudwughg hp |wju
dwutwéninwjht gwugh dhongny, huswbu twl hwdwgwugnw b wjwunwlwu nbntyuunywywu
dhongubipnid wnwefuwnwgnudutiph W gnywqnubiph dhongny:

U3L ounu3nkrfE3nhuiur

Unistream npwdwlwt thnfjuwugnudubph hwdwwpgp

Unistream-p npwdwywu thnfuwugnidutiph hwdwlwng &, npp thnfjuwugnwiubp £ hpwywuwgunid
wdpnne  wofuwphny'  wnwug  hwbwfunpnh  Ynndhg  pwulwihu hwohy  pwghbint
wuhpwdbownnigjwu: 3niuppwuyp Unistream hwdwlwpgh gnpéwlw) t, hGunbwpwp Ywupnn k
Ywufuhy npwdh  Ppnfuwugdwt  nt unwgdwu  SwnwjnyEnluubpt wnwownlbp  hp
dwulwéninGpned:

htuwnb| Epuwypbu

2014p. untidpbph 4-hu 3nwhpwuyp hwdwgnpdwygnyenit ulubig dhowqgqguihu npwdwlwu

thnfuwugnudubiph  dwnwjnieynibutiph dwwinigdwu  ninpuninud Unistream-h - dpgwyhg  huwnb

Epuwypbuh htwn:

Unibank Prive

3nwhpwulyp punjwyund £ hp hwéwfunpnubiph huwpwynpnigyniutbpp b dwutuwynp pwulhugh

ninpnind - wnwowpynud £ wuhwwwlwu  uywuwpynd® Unibank Privé: Loqwd  hwdwlwgh

opowuwlubpnud hwwfunpnubph uywuwpynwip hpwlwuwgynd £ pwpépwgnyu dwywpnwyny'

Gpuwuh Yunpnunw ginuynn dwdwuwlwyhg, hwpdwpwybin gpwubtitjwynid:

Pwulwihu Swnwjniyeniuubph hwdwihp twpebphg pwgh, Unibank Prive-n hwéwfunpnubpp

unwund U uwlb dh 2wpp |pwgnighs huwpwynpnyeniuutip W dwnwyniejniuttin: Prigrity Pass
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pwpwp wwihu £ dnunph hpwyniup 120 Gpypubipp onwuwdwlwjwuutiph 700 VIP-gnwnhutip,
hwéwfunpnht huwpwynpnieynitt pudtintind hwpdwpwybn uwwubint hp enhsphtu: Cwhwybin
nnnwihugh hwdwp Pwuyp twl wudbéwp wpwdwnpdnd £ Swdthnpnuywu  SIM-pupun’
Swuwwwphnpnnyejwu pupwgpnd wpwg U npwljw) hwnnpnwygniepjwu wwwhndwu hwdwp:
Uuhwwnwlwt ywhwwnbnbp

3niuhpwuyp hwéwfunpnubpht wnwowpynd £ wuhwwnwlwu wwhwwnbnbp' pwulwpdtp hpbpp
nL hwuwnwpenebph wwywhny wwhwwunygjwu hwdwp:

«btunbpubn pwy - Qwbwhunpn» hwdwlywpg

3nwuhpwuyp hp hwbwlunpnubipht wnwownpynid £ wuyunwug, dwdwuwywyhg b hwpdwpwybin
wngwug pwulwiht dwnwynieyniuutin: <wdwywpgp hwbwlunpnht wpwdwnpnud £ |hwpdtip
pwulwjhtu uywuwpynw hpwlywt dwdwuwyh nbdhdnd’ wnwowpytiiny hunbpubunwihu gwugh
dhongny wuywwug dnunp wofuwphh gwulwgwd Ybunhg: <wdwlwpgp huwpwynpnyenitu L
wnwihu Ywwwpbint hGwnlyw| gnpdnnniejniuttpp.

wluwwnwup ydwpwjhtu thwunwenebph hbwn,

Jéwpwjht thwunwpenptiph wngwug wnwpntd pwuly,

hwoyh pwnqwéputinh unwgnud gwuywgwd dwdwuwywhwunywdh hwdwp,

Yndniuw| Swnwynieniuutiph nhdwg yéwpnid:

StintGywwyniejwu wuynwugnypjwt wwywhnydwu hwdwp 3nwhpwuyp Yphpwnnd L VeriSign
Secure Site Pro' EV hwjwuwnwgpny:

[dnnunynnh dngwlygwihts nhpph ljwpwgnnyejniup:
Fwuyh dpgwlygwiht nhpph hhduwlwu wnwybnyesniuutipu Gu.

- Pwuyh gnpdnibinypywu 15 wnwphubph pupwgpnd Pwulyh Ynndhg &tnp ptipdwé
hwdpwyu nt htinhuwynipntup, Ywjniuniejniut nt Juinwhbihnieiniup, uywuwnpydwu
npwyp U jnipwpwugnp  hwbwhunpnh  ujuwndwdp  gniguwpbipwdéd  wuhwwnwywu
dnwntignudp, wywunwiphu bW quplwihu gnpdhpubiph (wju punpwuht, wpryniuwybin
Ywadwltipwywsd gnyjugnuiht wppwyp Uwwuntightt nwntig-nwph Pwuyh Ynndhg
ubpgpwyywsd b nbnwpwotujwsd dhongubiph dwywjubiph wybjwgdwun:

- dwulwéninwiht  (wju  gwugh wnfwjnyeniup, npp pnyp £ wwjhu  wwywhnyb)
dpgwlyguwiht gbpwyw)nipintut wy pwulbph uywndwdp,

- bBpprwuwpn b wpndbupnuw| Ywnpwiht  wynunbughw| nubuwp, wuduwlwqgdp
pwpdp  wfuwwnwupwiht  Ynywnipw, pwqiwdjw  pwulwiht  thnpd L pwpdp
npwlwynpnid niutignn dwutweGinubiph wnywjnieintup wuduwywaqinid,
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- wbdbwynpdwds  phuwbvwlwy  Ywnnyg  shubp, pwnupwlwingepwi b
ubipgpuwydwsd sthubyp, huswbu bwl wviwppbp punyeh Gugndubphg gbpd duwgp,

- uwlwgubph L wnlnuwnpnypubph G4nit pwnwpwlwunyeinitt, npp hwadh k£
wnbnd gnijwjwluwt, bwe b winwe nwpwdwzpgwbwht wwydwubbpp L npp
pbpnud | hwéwhunpnubph wwhwwbdwp,

- Ynpwnpwinhy Yunwdwpdwl hwdwlwpgh awpnibwuluwt pupbwdnodp

3.5 @nnupynnh qupgugdw ybpohtt Shinnudubpp

2016p.-h wpryniuptbpny Pwulh Jupluwiht wynpndbp Ywgdb £ 18.6 dppn <L
npwd, 2015-h htin hwdbdwnwd wnpnpbu wek) £ 7.7%-nd, 10-pn wnbnp pwbijwihl
hwdwlwngnud:

2016p. wpunwndnyph thnfuwpluyht gnpdwnunyeniibphg unnwgdwd  Blwdnunp
Guwaqub £ 594 dju £< npwd: 2016@. Yndhupnt Blwdnuntbipp Yuaqdb Bu 1 dipn €€
npwd, npnup 2015p. hwdbdwn bwab) B 29 %-nd Yud 298 diu <€ npudn:

Pwlilyh whwhyubpp hwadbnne dwdwbiwlwhwndwdnd Yugdbp B wdbh pwb 185
dppn €€ npwd, wwpunwynpnggndibpp' 150.5 dipn € gpud: Pwbilyp swpniiwlb) £
whwnhy wowlgnipimt gmgwpbptp PUA-Ubpht b wlhwin  dbnbwpljwwnbpbpht’
dguntiny dbdwgub nunbunieywl hpwiwt hwndwdh Jupludnpdwt dwiwubpp:
Lwywwnwphd duwpny pp Jupluiht pwnwpwiwunpjuup’ Pwulip awpniwlb §
nhutpuhphlywgtiy hp Juplwjh wnpndbp dedwgubting dwupwowfu Jupltiph L
dUa  Jupyph  wbuwlwpwp o Yehnp  Jupluiht wopindboad:  fungnp
dbnuwpynyggniutbppt Juplwdnpbhu Pwblp dwpbp B wwhwywbnnuljwb
pwnwpwlwunen, hhduwlwund wluohdubpp juptwdwdlbn mbnupwsfudb) Bu
hwdbdwwnwpwp gwdn nhuljught Ginnbpnud: Uu buywnwlyng Pwilp wwppbpwpwp
Yywwwpb] £ wnbnbunpgwt §ninbiph  Jbpindngegn,  puswbu bwlb PUR-h gony
wwuwiht  gniguuhgubipp  Yuwwwpbpne  bwwonwlnd ppwlwbwgltp i U
Jupywynpdwu gdény upnphuguyhtt dnnbh Jowlnud, PUR Juplwiht hwjpntph
hwurwndwt  wdnndwnwgnd, LU Jupluwdnpdwt gdny  watuwwnwlhgubph
npwlwinpdwl puwpdpwgnud:

dhtunwdwjhtu Jbeppndnggniuubpp, unpbu mbunwynprwdubpp, bbpphu b wpuwpht
wniphnh  Ynndhg  Ywwwpdnn  unngnuiubpp poyp B mwhu dwdwbwlht
pwgwhwjnbjnt b Yuwnwwpbine Pwblyht punpny bhwbivwlwy b gnpdwntiwljwl
nhuljbpp:

Uwwuwplydwt  npwlh  Yuwowpbpugnpédwt b pwbluwht  dwnwjnipjniitbph
punwyudwb

sunphhy Pwtlht hwennyby b wwhwwuby L qquihnpbu wybjugut) hwéwfunprubph
punhwbnp pwbwlp: Pwulnd 31.12.2016p. npnipwip uwwuwplpb) Bu 325,762
hwéwfunpr, npnughg 3,385 hpwywpwlwlwt wusdhup bu, 322,377 $hghlwlwu
wudhp b, huly 31.12.2015p.
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npnuejwdp’ hwlwfunpnwiht pwquwu ubipwnt) £ 282,363 hwéwlunpn, npnug dby pyny 3,671
hpwywpwuwlwu wudhup Gu, 278,692 phghlwlywu wushp Gu:

3.6

Cwhnyph juufjuwwbunwip fud quwhwwnnudp

Unwohlw wnnwphubiph gnpdniubinygjwu b owhnyph Ywufuwwnbunidutipnd Pwuyp hpduyb £
htinlyw| hhduwpwp uygqpnituputiph ypw.

Fwuyph Ynndhg hwywuwpwlyonws wynpywht b wywuhywihu gnpdwnunieniuttippu
ninnywd pwnwpwlwuntpjwu hpwgnpdnud' wywnhqwjhu L wwuhywjhu
gnpdéwnuniejniuutiph dwywiubph wybjuwgdwu, npwug npwyphu L Glwdnwpbpnyewuu
ninnywé dhongwnnidubiph hpwlwuwgdwt b dwywubph punwjudwu dhongny
Jwpywynpdwu gnpdpupwgh wpnyniuwybunigjuu pwpdpwgnud® h hwohy unp Protobase
hwdwlwpgnid punniuwsd b hwunmwwnywsd Junybpp' Lsonline hwdwlwnpgnud wywnndwn
sLwybpwdwu, dwutwynpwwbu' phqubu Jwpybpph sLwybpydwtu  wynndwnwgdwu
Ywwnwnbjwgnpdnid:

Pwulyp Yagunh wwwguind bu wwwhnyby hp gnpdniubinyejwu wpryniupubipny owhnyp’
owywmhdwjwgubiiny oSwfuutipp U wwhwwubind uwfuyhund pwulyh gnpdniubinyejwup
punpn? GYwdninh U nhuyh hwpwpbpwygnipjuu ywhwwunnulwu dninbignid
Uhowqgqwjht  Ywnnygutiph  htin wywnphy hwdwgnpdwygnieintu, npp  pwuyhu
huwpwynpniegniu Yuw punywjubine phqubu Jupywynpdwu  wynpndbp' pwpépwgubing
qwpluwjht dhongubiph hwuwubhnipjwu dwwpnwyu wybiih d6é pyny dEnuwplwunbiptipp
hwdwnp:

(thuytiph Ywnwydwpdwu gnpdpupwgh pwpbjwynwd, npp tywwnwlywninnwsd £ pwuyp
ghponiubinwu ypw  wgnnn  wugwulwih gnpdntutiph U hpwnwpdnieniutbph
pwgwhwjmdwut  nt  Ywufuwpgbdwup, JGpohtubppu hbin  Yuwwywd nhuybipp
Ywnwywpdwup W pwuyh hwdwp punniubh nhulbph swihh ywwndwdp donwlwu
ytpwhuynnnipjwun:

Phghjwlwt  wudwug npwdwlwu  hnfuwugndubph  uywuwpydwu  dwywiubph
wwhwwun b uywuwnpydwu npwyh pwpbjwynid,

Lwpunwihtu phqubtiuh qupgqugdwup ninnywdé unp Ywufuplwgdwu Ywnbph nbnunpnd
dwutuwdjnintpnid

Lwéwfunpnutph W gnpdpuybipubph  htwn  hnjupwhwybicn  hwdwgnpdwlygniejwu
pwnwpwlwunipjwt wwhwwund, pun npnud, hwéwfunpnubph 2whbiph wnwybjwagnyuu
pwgwhwjwndwu dhongny:

Qnpsnuubiph ypw wqnbgnipyniup Pwuyh unwyjwpdwt Jwpdhuubph Ynndhg
Pwuyh Ywnwdwpdwu dwpdhuubpp huwpwynpnientt niubt wgnb] Pwulyh gnpéniutiniyeiwu b
owhnyph Yypw wgnnn htnlyw| hhduwlwu gnpénuubpph ypw hbnlyw) dhongutipny'
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- Pwulyhp ubpgpwynn b mbnwpwtuynn dhongutiph dwywjutiph Yunwdwpnd

- Ywplwjphu wynpndbih YGpwhuynnnigjwu nidbinugnd donwywu dnuhpnpphuqutiph
(huswbu wwl gpwyph wnwplywubph Jpbéwyh wwppbpwywu uvnngnudubph b
hwéwfunpnubphu wygbnieyntuutiph) dhongny

- dhghywlwu wudwug dwunnigynn Swnwjnyeniuubiph wbuwlwunt wybjugnd W
npwyh pwpbjwyntd

- Ng mnynuwhu Glwdnunubpp wybjugnd.

- Owwpbpynw tdwu ntunipuubiph ubpgpwynid

- phqubu gnpdpupwgutiph wywnndwwnwgnid

- dwutwéninwihtu gwugh bW wéwnpubiph ninhubiph punwjunud

Pwuyh Ywnwywpdwu dwpdphuubpp Ywpnn Gu wpédwgwuptb|, uwywju huwpwynpnie)nit sniubiu
wqnb] Pwuyh gnpdniutiniyeiwu U gwhnyph ypw wgnnn hbunlyw) hhduwywu gnpénuubiph ypw'

- gnpdpuytip Gpypubpnd wnlw nunbuwywu W punwpwywu fuunhputp,

- pwulybph dhole dpgwlygnipjwu upwgnid, npwbu hbnbwup Jwpybph qény nwpblwu
wnnynuwnpnyph hobtignid,

- wpwnwpht wnpjniputiphg dhongutiph ubipgpwydwu ndjwnniejniuutp,

- wpdnypubph thnfjuwpdbipuph wunpnanieniy,

- wpdnypwihu nhuyh Yunwywpnid,

- hwupwwbwunniypjwu dwpgbiph dadwdwuuntejniuntd puwysnipjwu gwdp
Ytbuwdwywpnwyph  wnlwjneniup  Ynddwpbtiguh  pwulbph  nbunipuubipp
Guwynpnidp,

- nunbuwywu punhwunyp hwywuwpwyonnipjwu huwpwynp fuwthwunwubipp, npnup
npuunpynid GU pnpu-dwdnpwihu hpwyhbwyubipnid:

3.7Uwnwywpiwt dwpdhuubpp L junwjwpdwt dwpdhuubph wunwdubpp
Sniuhpwuyp Ywpunpnd £ wprynivwybn b pwihwughy  Ynpnwynpwnhy  Yunwywpdwu
hwdwlwpgh  wnlwjnyeyniup’ ninnywd  jwdwgnytu - wpwhnphlwubph  Yppwndwup:  Pwuyp
Ynpwynpwuinhy Ywnwywpdwu pwnwpwwunyeniup twjuwwmbuwsd & lunphpnh wulwfunigjw,
upw Ynndhg Yunwywpdwu gnpdniubinygjuu wpryniwwybivn Yyepwhuydwu b pwdubintiptiph htiwn
lwy hwpwpbipnyeniuubph wwwhnydwu hwdwp:

Sniuhpwuyh guwynp vywwnwyp Ynpwynpwnhy Yunwywpdwu, pwulwihtu nbiuuninghwubiph
Yhpwndwu ] uywuwpydwu dhowqgujhu pwpdp utnwunwpuubph htiwn
hwlwwwunwufuwunijwu wwywhnynidu k:

funphpnh  UYnndhg punniudt] Gu Ynpwynpwunphy  Yunwdwpdwt ninGupoubip:  NinGuhoubinph
npnyputiph htun  hwdwwwwnwufuwunyenitup ubpunnptu YbGpwhulyynd £ ULbpphtu  wninhwnh
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unnpwpwdwudwl, huswybtiu bwl funphppnhtu W Ywpsnigjwup Yhg gnpdnn hwuduwdnnndutiph
ynndhg' upwug hwdwwwwnwuluwu hpwywunipniuubph opowuwlubpnid:

funphpnh bW dwpsnigjwt wpfuwwnwuputipht odwunwynd Gu  Lwuduwdnnnyubipp, npnup
wnwownynyeyniuutip Gu ubipywjwgunwd hptiug hpwywuniejwu dtie dinunn hwpgtiph ytpwpbnjwi,
dwutwynpwwbiu' Yuwwywsd ubppht huynnnipjwu, nhuybph, $htwtuwlwu hwoybnynieniubpp,
qupdwuwnpnipjwu W wy hwpgbph htiw: Gw eny| £ wwihu, np nEluydwpnyeinitup pp dwdwuwyh
wyblh  dGé  dwutwpwdhup  udphph  nwqwywpwlwu, hGnwuwpwhtu  opwlwpguihu
fuunhputippu: Funphpnhtu Yhg hwuduwdnnnyubiph Yuqdh dte dinunwd tu funphpnh wunwdubipp,
huly dwpsnypjwup Yhg hwuduwdnnnjubiph Ywquh dbg' dwpsnigjwu wunwdubpp bW Pwulph wy
hwdwwwwwufuwu nGYwywputipp: funphpnht Yhg hwuduwdnnnyubipp  funphpnwygwywu
dwpdhuubip Gu:

funphpnhu  Yhg gnpdnn  hwuduwdnnnjubpu  Gu' Uniphunnp W nhulybph  hwuduwdnnnyp,
Ltipnpnwwiht hwuduwdnnnyp bW MwpgqUwwnpnwubph hwuduwdnnnyp:

Jwpsnipjwp Yhg gnpdnn hwuduwdnnnyubipu 6u' Uwlwquuwihtu hwuduwdnnnyp, Uywnphdubpph
wwnwwynpnipjniuubiph Yuwnwywnpdwu hwuduwdnnnyp, Uwulwéjninwjhu gwugh
Ywnwywpdwu hwuduwdnnndp, Phqubiuph quwhwwndwt hwuduwdnnnyp, Uuywnwugniejwu
hwuduwdnnnyp, Snypwagpdwu, qunuiubpph W ownwpnwiubph hwuduwdnnnyp, Uuduwlywqdh
Ywnwywpdwu hwuduwdnnnyp, Ywplwjht Yndhwnt:
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Ywnwywp

Puwlnipjw

Rpwnbg

Pwulhg nnipu unwyjwpdwt wunwdh

u ugdw
dwu dwpduh | quypp pwé wwwnnup Swywwé gnpéntubinipyniup anwghnp gnutigiuw
wunwdh ubpYyuywgubnt ywwhhu bwjunpnnn
whintl 5 mwpyw pupwgpnud n’p
wqquuniup puyGpnipyniuutpnud Yud
Yuqiwlybpynipyniuutpnid G
huswhuh” njwydwp wwawnuubp k
qpwnbgnpt| pnnwpynnh iy
Yuwnwyjwpdwt Jwpduh wunwdp:
Gughly % p. «Sniuihpuwiiy» 2006p-hg wn wjuop “Snihuwnphd” ARC 1995p-hg Whuslt ognunu 2015
Rupwpjuty Unuyyuw, PPL funphpnh B .
Lwpnnungn Uwluwquh Suoptuutiph funphpnh twjuwguh, 3nuhwuwnpnw Pwuy” UR
Ownstiuhyw (nwwuwmwup pwuytiph dhnygjwu funphpnh Uwfuwquh, M
thnn., wnintu wlnwd,
rhy 38,
Ynpwnw 1, pu. «HaunoHanbHbIii baHkosckuii ypHan» wduwgph
40 nhwnnn funphpnh wunwd, MNHF
MGun» UPPL lunphpnh bwiuwgwh
’ : P-hg wn wyuop “3ntupuwnp [e- sl ognuwnnu [ -
Nhulyny Unulw, PPC tunphnnh . ,
Bpniugbiuuywy | wunwd Suoptuutipnh funphpnh wunwd, 3ntuhwuwnpnw Pwuy” UR
w Mnuwunwujwu pwulybph dhnypjwu StonGlutinh funphpnh twfuwquh,
Luwptintidluy ubpywjwgnighsp Lnunnunwd i
w, wntu 36,
pu. 425 - Mpnunnpbjq Lwpnpwwnphg UMC funphpnh

Uwfuwgwh

Shuwtuwwu wywuwynpdwu huunpuinnunh
hhduwnhp U bwfuwaquwh, N
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Upwpunp L. Gpluwu, «3ntuhpwuly» U. Ujpfuwtywlh widwdp Ugguiht 2008p.-h thtiinpywphg 2009 p.-h
Mnywuywis Unpp Uwpwy, | PRLC funphpnh h snibnh tonnh ognuwnu - "Unuybtipu Pwuy" PPL -
6-nn thnnng, wunwdy Lwpnpuinnphuyh hnqupwndniuGnh funphpnh Sjuwynp gnpdwnhp inuonku
1-ht uppuitigp, Uunwu
5-pn wnnwu 2009p.-h unjtidptinhg - 2015 .-h
29.07.2015p-hg wn wyuop 3ntuhjhghug PRL <nijhu Cwjwunwuh Pwulbph
Funphpnh wunwd Uhniejntt Lwfuwgwh
2010p.-h ubiywnbtdptph - 2015 p.-h
<nihu Phpnu Pwuly UpdGuhw -
Yfuwynp gnpdwnhp nuonku
Ennuupn N, p. «3nLluhpwuly» 20143-hg wn wyuop - “Sniupuwnppd” PPL Unlw ¢k
Ruwdwtywt Unuyyuw, PPL funphpnh Stonblk h unwd
Utwjwbnulyw) | wunwd on np funphpnh winw
w thnn. 12
prhwm N, p. «3niuihpuwiiy» 2014pe. -hg win wjuon - “Spwluutnpnjpwl”-h Unlui ob
nqnidwitywiti PPL funphpnh
Unuyyw, Utd wlnwd Suoptuutiph lunphpnh twfuwqwh
Opnhulyw
thnn., 2.51, pu.
3
dwpnwt p. Gplw, «3ntuhpwuly» 22.09.2008 - win wyuop - “H5UN” UPPL UnYw sk
Upwjwt Undhwnwu 62, | PRC Ywpsnipjwl h unwd
pu. 6 Uwluwqwh - funphpnh wunw
SGnpdwnhp 03.03.2008- wn wyuop “3ntuhjhghug” Y4 PLL
inuonbu

funphpnh Lwluwgwh (“Unileasing " PRL
pwdubintp' 1%)

31.07.2006 - wn wjuon - Lwjwuwnwuh
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Pwulybph Uhnigjwu funphpnh wunwd

21.12.2007 - wn wyjuop - ACRA Jwplwjhu
ghpdwlwnijwu funphpnh wunwd

Shgpwt p. Gplwu Jdwpsniejwu Unlw sk 04.97p.- 02.17' - 2unguigdwl
Puwnuwtywt Untunntlyjwu wunwdh d/w,
3, pu. 57 Nhulbnh Cwjywlwu Pwuly, Ywpsnipjwu
Ywnwywnpdwu Uwhuiwquwhh wnbnwlw), Ywpsnipjwu
wiuonbu wunwd
Ubupny p.bpluw, Puitlh 03.03.2008- wn wjuop “3ntupjhghug” 44 SPC | Unljw sk
wlnpyuts Ywpsnipjwu o
(Gwdwujwu Uwluwguhh funphpnh wunwd (“Unileasing " ®PC
Tw, pu 13 nbinbyw- pwdubintin® 1%)
Owbipwghnu
uywuwnpldwu b
nbnGYwwunydwywu
hwdwlwnpgbph
inuonbu
Qnhwp p.tpb | Shuwtuwlywu 03.03.2008pe. wn wyuon' “3nwupjhghug” PPL 04.11.2013.-hg wn 16.10.2015p.
Aphgnpyuits wu Yndhwnwu | wnuopkl - Funphpnh wunwy
35 pu. 26 Yfuwdnp «3niuppwuly» PPL, Sfuwynp
hwoywwwh, hwoqwwwh, Ywpsnipjwl wunwd
Hwingnipjul 05.2007}.-11.2013p." «3niuppwitl»
wunwdy
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PPL, hwowwwhwywu hwojwndwu

gony wuopbiu- gjfuwynp hwouwwh,
Jdwpsnipjwt wunwd

Unwpbywt Upnyjw, U bwfuwgwhh «3ntuplhghug» 44 PPL funphpnh wunwd, h Y U nb S
Uliwuh thnn. nbnwlwy - «Nthihwdu huynpwynpwghw» UNMC nuont, nuywpwlwlwl nGywpunwilnh
2/49.,pu. 15 | bpujwlw «Mnjhapwhhw» PRL ok, «2pyw ntiopkit, Ywingnugjw wunwd

uywuwpydwu b | Swuwywnwu» dywynipwihtu pwpbignpdwlywu 2011-2014pp.’ << puilbph
dwdybiinwug hhduwnpwdh nuoptu
wwpmwynpnygnt dhnijwup Yhg Shuwuuwywu
uubiph wpphinpwdh wpphun
htiwptpdwu gény
winuonbu
Qnipgbiu p. bpluwi, Pwulyh 23.09.2015p-hg wn wjuop 3ntuhjhghug PLL 07.10.2013-04.07.2014' “3niuppwitl”
Inyuuywts U . Ywpsnipjwu Funphpnh wunwd SO0, Uwlnws ub
wnawinjuw uwluwguwhh » Jwupwdwiu phqutiup
2-pn nbnwljw)- qupgwugdwt b Juwéwnpubiph wnuonptiu
Uppuwgp, 13 U}:“EE“‘E”‘T” 06.06.2012-07.10.2013" “3nithpuitly”
obiup, pu.6 pnqutu
quingugdw L PPL, <hthnebpwihu L
wywnnjwpytiph Jwbwnph
nGwwpwnwdbuwnh wnuoptiu

Tuypp p. Gplwu, Jdwpsniejw UnYuw sk 2012-2014pp." "Snippwl’ ®RL,

Nappnywti | Ynypbujwt | wunwd,

30/3 Ynpunpuwinhy Ynpwnpwwnhy ywbwnpubph
phqutuh nbwwpuwdbuwnh wnuonbt,
qunqugudwl b Ynpwnpuwnhy phqutiup U
Ywobwnpubiph Jw6wnpubiph dtennninghwih
inuonbu

nGwwpunwdbuwnh nuoptu
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funphpnh W dwpsnypjwt  ppwynwipubpp b wwpunwywunyeyniuubpp  ubpluwjwgws  tu
hwdwwwwwuljuwtwpwp  3niuhpwuly PRL  tunphpnh  Ywunuwlwpg, Sniuhpwuy PRLC
Jdwpsnijwu Yuwunuwlwpg bppht hpwjwlywt wynbpnd b Pwuyh Yuwunuwnpniejwdp:

Uqnwaghpp gpwugdwt ubpywjwgubiint ywhhtu bwiunpnnn 5 nwpyw pupwgpntd
fuwpnwiunyejwu hwdwnp Funphpnh W Ywpsniejwt wundwubph dnn nunywdniginiu wnfw sk:

(Gnnwpynnh Yunwywpdwt dwpduh wunwdubipp Ugnwaghpp gpwugdwt ubipyujwgubiint wwhpu
Uwfunpnnn 5 mwpyw pupwgpnd npbitk wnusnyentu skt niubighip npbity ubwuynyejw, (Ndwpdwu
Ywd vuwuy dwuwswd wudh wynhyubph Yuwnwywpdwu gnpdpupwgutiph htwn:

([Fnnwnpynnh Yunwywpdwt dJwpduph wunwdubpp Ugnwghpp gpwugdwu ubipluwjwgubiint wwhhu
Uwfunpnnn 5 wwpjw pupwgpnd wWwwwufuwlwwnynipjwu s6u Gupwpyyb] wybwnwlwu npbid
dwpdup Ywd Ywpgwynpnn (Ytpwhuynn) dwpdup Ynndhg i ybpohuubipu nwwwpwuph Ynndhg
s6U qnyyti| ennwnpynnh Yuwnwywpdwu dwpduh wunwdh wywonnu gpunbgubiint hpwyniuphg:
Unyw sk W huwpwynp sk gwhbph pwfund tunphpnph b dwpsniygjwu wunwdubph' npwbu
pnnwpynnh Ywnwywnpdwu dwpduh wunwd  pnqwpynnph Wywwndwdp hptug
wwnwwlwunteintuutiph G hpbiug wuduwywu pwhbph dhebi:

Unjw st wwjdwuwynpgwédnipntu funpnp pwdubintiptiph, hwéwfunpnubph, dwwnwywpwpubph
Ywd wy wudwug htw, hwdwdwju nph npbitk wud punpdtp Ywd vpwuwyyb) £ pnnupynnp
Ywnwywnpdwu dwpduph wunwd:

Pwuyp Ywnwdwpdwtu wunwdubpp snubt  wwpdwuwgpbp  Pwuyph Ywd upw  nnwwnp
puybtipniyeyniutph htiwn wju dwupu, np ppbiug Wwonnuwywpdwu dwdybinmh wywpwnhg htwnn
wbwp £ unwiuwu ywpquwydbwp Ywd pwydwn:

PFwuyh Ywnwywpdwu dwpdhuubph wunwdubph dhole wnlw sk wggqulyguywu Yuw:

2016p. nklywbdptiph 31-h npniugjwdp wotuwwmwywaqdh punhwunip phyp Yuaqdb) £ 899, ubpwnjw)
5 hunphpnp L 7 dwpsnigjwtu  wunwdubip: Pninp - wfuwnwyhgubpp wotuwwnnd Gu pphy
w2luwwmwupwihu opny: fdyny 767 wofuwwmwlhgubp hwdwpynd Gu hwunhpwihu, huy 144
w2luwwmwyhg wofuwwnnw Gu dwnwjnyentuutinh dwnnigdwt wywjdwuwgpny:

Fwuyh runphpnh twuwqwh Swghy Rwpwpjwup b Pwulyh Funphpnh wunwd Stnpgh Mhuynyp
jnipupwugnipt wunipnwiyph  huynd £ wpnnuyjwp  pwdubinndubph  50%-p, huswbu  uwl
unynpwlwu pwdubiinndubiph 42,8%-n:

Stnkjwwyniyeyniu pwuyph Yunwjwpdwu dwpdup jnipupwugnp wunwdphu ywwnwunn'
pwulh pwdtuwiht wpdbpnpebph U win wpdpnpbph Yepwpbpyu).
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uu.c

Muwwnnt

Vwutwlgnmpjul
swithp Pubilh
Juuntwnpulwb
Juwhwnwpnud

SGuqhl Qupwpyul

lunphpnh twjuwquh

Qtnpah Mhuling

lunphpnh wunwd

<pwhunn Upgnidwiywi

tunphpnh wnud

Eanuupn RQuidwtywb

tunphpnh wunwd

Upwpwwn Lnljuujw

tunphpnh wunwad

0.0082 %

Jwpnwh Upwjul

Jdwpsnipjwt bwfuwquh -
Qnpdwnpp wuopkl

0.0032%

Shqpwl Punwijwt

Jdwpgnipjwt winunih d/w-
nhuljtph Junwywpdwu
wntiopkl

Snhwp Sphgnput

'-I.wmmrajtim wlnwd,
Shtuwbuwljwt wnbopkt -

S fuwynp hwaywuywh

0.0027%

Tuyhpe MbEwnpnujwl .| JYwpsmpjwt twjuwgwhh 0.0027%
wnbnuljuwy, Ynpynpwinhy
phqubiuh qupquigdwu b
Jwéwnpubph ntiopkl

Ubupny Lwlnpjwl dwpsnipjwt twjuwquhhp 0.0027%

nbnuljwl, Oybpwghnt
uyjwuwpldwl b
nbntjwunyuljwl

hwdwlwpgbiph ¢dny nbopk
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Qnipgbu Lnijwuyw Jdwpsnipjut twjuwgwhp 0.0041%
wnbnulw|, Uwupwéwfu
phqubuh qupqugiwu b
jwéwnpubph wnuopku

Ojuwttw Unwpbjw Jdwpsnipju twjuwgwhp -
wnbnulw|, Ppwyjwlwu
uywuwpydwu b dwdljinwug
wwpwwynpnipjniuubkpp
hGwptpdwu wmuoptu

3.8 Pwuyh hpduwlwu dhongubip

3nuhpwuyht ubithwlwuniejwu hpwyniupny wwwnwunid £ wupwpd gnyp, npp gunuynwd £ <L,
p.Gpluwu, YpWwwu 10, 8/63, nph hwoytYonwihu wpdtipp Ywgdnwd £ dnunn 10.71% Pwuyp
hhduwlwu dhongubiph punhwuntp hwoytiypnwihu wpdtphg:

3.9 hnynp pwdubnbpbkpp b huynn wushup

Pwuyp b pw Ywnwljwpdwup dwutwlgnn wudwug dholb wqnwagpph ubGpyuwjwgdwu wwhhp
npniejwdp owhbph pwpund syw:  Pwulh funonp pwdubinbpu £ Yhwpnund gpwugywsd
MHhwwuwnuun <ninhugq Lhdphpbn Culybpnygjuup (hwugbt' Yhwpnu, LhYynupw, Mwwundne 5P,
Uqueghw, PU 2103): Nhwywwnuun <ninhugq Lhdpptin Cuybipnigjwup ywwnlwunn Pwuyp
unynpwywu wujwiwywu pwdubinndubipp wwihu Gu dwjuh dhlunyu hpwyniup:

Pwulyp gwuynwd £ hbnlyw| wudwug wuninnwyh hulynnnipjniu tnwy.

-  Qbnpgh Mphuyny hPgnph (Uuduwgpwjhtu wnyjwiutip: 45 01 597016 wnpjwd 28.12.2001p.
772-110 Ynndhg, MY, p. Unuyjw,Puwynigywt hwugtu: MV 119146 p. Unuydw,
bpniugbituywjw Lwpbpbduww, wnntu 36, pu. 425):

- Rwpwpnuwu  Swghy Shgpwup (Uuduwgpwihu  indjuiutip:  5IN3886787  wnpywd
11.01.2008p., Puwyniypjwu hwugtu: Y, p. Unuyjw, Lwpnnungn Ownpbuhjw thnn.,
wintu ehy 38, Ynpwniu 1, pu. 40):

UoJwd wudwughg jnipwpwtgnipp wuninnwyph huynd £ wpnnujw) pwdubnndubph 50%-p L
unynpwlwu pwdubinnndubinh 42,8%:

Pnjujuuwyulygjuéd wuswug hbin gnpéwppubpp
dbipoht dbGYy wwpw pupwgpnd Pwulyp thnpujuwwlygwsd wudwug hbin sh Yupb wjuwhup
ghpdwnpubin, npnug wpdtipp gipwquugnud £ Pwuyh ubthwlwu Yuwhwnwih 1%:
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dbkpoht dtY nwpdw pupwgpnd Pwulp thnfuluwywygyws wudwug hbwn sh Yupb| ny pwljwunl
qnpdniibnipjw gpewbiwlynd wjtwyhuh gnpdwppubip, npnug wpdbipp gbpwquugnud £ 10 dhihnu
< npwdp:

3.10 Stnthwwydnipymit  pnnupynnp  wlhwmpdobph L wwpunwynpnipynitubph,
$htwbvwlw Jhtwlh, Eludnunh b swhuubkph dwupb

Muwwndwljwt Phtwtivwlw nbnbjwnynipint

2013, 20t4, 2015 L 2016p.-h pqwlwlubph Pwulyh’ wnhunnpwywt  bgpulwgntp)wdp
hwunwindwd  nwpbljwl Ppuwiuwyuwt  hwadbndniginiubpp, b wulwu  wninhnnpuljwi
bEqnuywgnuyejnibutiph wwwnébuubpp, puswybu bwl 2017p.-h 1-ht Gnwdupwyh hpwuwwpwlyywsd
bhuwtivwlwl  hwpdbGunymipnitibph wwwbbbbpp  Ugdrwd G unyt  Ugqnuwgpht  npwbu
Lwybws 2:

311 Pwtyh Phtwbvwlwl Jhéwlyh kwlut thnhnfunyeynitubpp:

2016 pYwywuh pUpwgpnd L dhus Ugnuwgph gpwbgdwlu ubplwjugdwl opp, Pwllp

gnpdniubnyeiwy b $puwtivwlwt Jhdwlh fwlwlu inthnfuniginit ntinh £ miskgh]’ hwuh

wnubind wu hwbqudwupp, np pwtyh Yuwwhurw)p bwwbu buwdwipdE £ L 31.12.2016p-h

npnejwdp Guwqdnd £ 30,169,073,000 << npwd:Uju ppwnwpsnipnitp fwwbu pupbudb) §

Pwuyh ppwgybihnipjwl dwlywprwyp:

312 "fwwowlwu, wpphunpwdwptt b Jupswlwu  Jupnypubpph  Swuht
nbnbyuwwnynenil

Unyt Ugnwgph gpwugdwbt bbplujwgdwbp bwhnpnnn 12 wdujw  pupwgpnid  Pwlyh

ubpgpwyywédnipjwdp nbnh sku mubgh) nput nuunwlw, wpphnpwdwiht b (Qud) upswlwb

Jwpnypubp (Ubpwryw) wjt Jupnypubpp, npaup uludt] Ywd vwwuynd B U npnbg dwuhU

Pwtlyp wnbnuy £), npnup Pwulh bhtwtvwlwl Jhtwhh jud gwhmpwpbpnipjwi ypw Ywpnn

BU niubbw| Ywd nitbgl) Gu fwlwl wqnbgntpgntu:

Cwpluwyhu wpnninipymoubpp

Pwulp sh ogqindnud nplik hwplwjht wpunnunye)niihg:

313 Euwljuwt yuwjdwuwgpbpp

Unyu Uqnwgph gpwugiwt ubpluwjwgdwup bwiunpgnn ytpght 2 twpdw pupwgpmd Pwllyh
Ynnihg plwlwunt gnpdniubnipjwl gpewbiwlubinhg nnipu skl Yupyb) npbk wuwydwuwgnbp,
npnug ghup gbpwquugnd £ Pwulh dbpght hwodbnn dwdwbwlwzpgwup $huwluwlui
hwadtwnynipniuubipnud updwéd ubthwlwy Guwhwnwih wpdtiph 5 nnynup:

Snithpwllp smh 5 wnynup gbpwquugnng nqqubh Ywd  wuniqubh pwdubidwu w))
hpwywpwbwwl wbdwbg Ywunbwnpwlwl hhduwnpwdnud:
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3.14 U] mbntYwwnynipniu

Pwulp Yuwnwjwpdiwu dwpdhuubph ppwyniuputpp b Wwpuwlwunipyniuubph hwdwnnun
ujuwpwghpp (Ywuntwnpnipjwu Pwdhu 10)

Pwdubwnbpbph punhwunip dnnnyp

PFwulyph pwpdpwagnytu Ywnwywpdwu dwpdhup Pwulyh Pwdubinmbptiph punhwunip dnnndu L:
Cunhwunip  dnnnypt Ywpnn  GUu dwutwygh]  Pwuyph  undnpulwt  pwdubinndubiph
ubithwwuwwbp hwunhuwgnn pwdubwnbpbpp, lunphpnh wunwdutpp, Ywpsniejwt bwiuwgwh-
Qnpdwnhp wnuoptup, LEpphu wninhunh unnpwpwdwudwu nEYwywpp, wpnwphtu wninhnnpp b
LUEUIPNUWYwu pwuyh ubipyuwjwgnighsp:

Pwuyph Pwdubwnbiptiph punhwunyp dnnnyh  ppwydwunigjwu  opowtwlubpu  pungpynd  Gu
nwgiwywpwlwu  Vpwuwynigntu  niubignn - wjuwhuh  hwpgbip,  puswhupp  Gu  Pwuyh
Ywunuwnpnyjwtu W npw thnthnfunyeniuubiph  hwuwnwwnudp, Pwuyh Jbpwywqdwybpwndp,
Suoptiuutiph  funphpnh  puwnpnieiniup, wwpbwu  ppuwtuwlwt  hwoybingnyeniuubiph,  wyn
pYnut’ Glwdnunubph dwuht hwodbnynipyut hwunwwnudp, swhwpwdhuubph Jéwpdwu dwuhu
npndwt punniunwp b npwug swihh hwunwwndp, pwdubnndubph wujwuwlwu wpdtph
wybjwgiwu  Swuwwwphny Ywd |pwgnighs pwdubinndubph  nbnwpwtudwu  Jdhongny
hwjnmwpwpywsd Yuwunuwnpuwlwu Yuwwhwwih swihh wybjwugnudp:

Snipwpwugnip  wmbuwlyh  pwdubwmndubph  ubhwlwuwwmbpph  ppwynmupubpp L
wwpwmwlwunipyniuubpp

«Pwdubinppwlwu puybpnyeyniuubph dwuhu» <& optiuph U Pwuyh  “Ywunuwnpnypjwu
hwdwdwju, unynpwlwt pwdutinndubiph ubthwlywuwwnbp pwdubinbpu hpwyniup nwup.

- wudwdp Ywd ubpyuyjwgnigsh dhongny dwuuwlgh| dnnnypt’ ybpohtuhu hpwywunypjwup
wwuwnlwunn pninp hwpgbiph twwdwdp dwjuh hpwynwupny.

—  wudwdp Ywd ubipywjwgnigsh dhongny dwutiwygtii Fwuyh Yunwywpdwup.
- unwuw| 2whnipwpwdhuutin Fwuyh gnpéniutinieiniuhg wnwowgwd swhnyehg.

— wnwouwhbpeniejwu Ywpgny dbnp pbipt; Pwuyh Ynndhg pnnupyynn b nbinwpwsfuynn
pwdubiwnndubipp, Grt Optupny w)| Ytpw sh uwhdwudws.

- Ywunuwnpnipjwdp  uwhdwuywd  Ywpgn  Swunpwuw] Pwuyh  hwyytyonhu,
$huwtuwlwu b hwplywihtu hwaybinyniyeniuutippu.

- dnnnyh dwdwuwy ubpYuwjwgub wnwowpynyeniuutip.
—  Pwuyp |ndwpdwt nbwpnwd unwuw] Pwulh gnyph (dhongubipnh) hptu hwuwubiihp dwup.
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ownwnb] Ywd wy| duny Gppnpn wudwug thnfuwugb| hp ubthwlywunyentup hwunhuwgnn
pwdutinndubipp.

hpwlywuwgub] Ywunuwnpnipjwdp hpbu yipwwwhywsd wy) hpwyniupubip:

«Pwdubmhpwlwu puybpnigyniuubph  dwupu» <K opbuph W Pwulh  “wunuwnpniejwu
hwdwdwju, wpunnujw| pwdubnndutiph ubithwlwuwwnbp pwdubnbpu hpwyniup nuh.

wudwdp Yuwd ubpluwjwgnigsh dhongny dwutwlgh) dnnndpt’ Yipohupu hpwydwunipjwun
wwwlywunn  pnnp hwpgbph Wwwndwdp  dwjup  ppwyniupny’  Gupwpyybing
opbuunpnipjwdp U Pwuyh Ywunuwnpnipjwdp uwhdwuywsd uwhdwuwthwynwiubppt.

unwuw| lnwpblwu swhwpwdhu dnnnyh Ynndhg npnawsd Yungny W swihny.
wudwdp Ywd ubipyuywgnigsh dhongny dwutwlygtii Cunhwunip dnnnyhu.

uinwuw| «Pwuybph b pwulwihu gnpdniutinejwu dwuphut << opbuph 43-pn hnnywény
Uwluwwnbuwsd gwulwgwd nbintywwnynieiniu.

Pwuyp (ndwpdwu nbiwpnwd duwgnpnwihtu gnyphg unwuw| hpbu hwuwubihp gnwwpp.
onwpb| Jwd wy duny Gppnpn wudwug thnfuwugb) hp ubthwlwunyeniup hwunhuwgnn
pwdubwnndubipp.

hpwywuwgub] Ywunuwnpnigjwdp hpbu yepwwwhywd wy hpwyniupubin:

Fwulyh pninp pwdubinbiptipp ywpunwynp Gu.

pwdubwnndutiph pnnupydwu npnpdwdp uwhdwudwsd dwdybnmubpnd |phy Yéwpby hp
pwdubwnndubtiph wndtipp.

dnuwwh  Jduw]  Pwulh gnpéniubingywtu  Ybpwpbpjw| qwunuupp  hwunhuwgnn
wnbnbYynyeniuubph  hpwwwpwynwhg Ywd wy Ybpwy wy wudwug npwup hwjnup
nwnpaubnig.

Gupwpyyt) optuph, w)| hpwywlwu wywmbph bW Pwulyh Yuwunuwnpnigjwtu wwhwugubphu:

Pwdubtimbiptiph hpwynwupubipu nu wwpwwwunignwuutipp Yupnn Gu thnthnfugtp dhwju Pwuyp
dnnnyh Ynndhg “wunuwnpnigjwu dbo hwdwwwwwufuwt thnthnfuniginiuutip Ywwnwpbing W

npwup << YP-nw gpwugtijnig htwnn:

Cwdwdwju «Updtipnebph 2ntywih dwuhu» <L optuph <nnqwé 154-h, jnipwpwtgnp wud, npu
ninnwyphnptt Ywd  wuninnwyhnpbit, wudwdp Ywd thnujwwywygwsd wudwug dhongny
puybipnieniund &binp £ pbipnud wjuwhuh  dwutwygnyeniu, nph o wpryntupnd  puybpnigjwt

Ywunuwnpwlwu Yuwhwnwinu upw' dwjuh hpwyniup nynn dwutuwlgnyeiniup uagdnd £ 5, 10,
20, 50 Ywd 75 U wybh wnynu, wwpunwynp £ win dwuht wudhowwbu, vwywjiu 4 wofuw-
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wmwupwiht  opdwuhg ny n, wbnblwgub] pnqupynnpu L YEUWpNUWYwU  pwuypt’
LGUunpnuwlywu pwulyh vwhdwuwsd duny b Ywpgny:

lunphnipnp

Pwuyph runphnipntu ppwlwuwgund £ Pwuyh gnpdniubinigjwt  punhwunyp  nlwywpnuip
opbupny hunphpnhtu Jbpwwwhywsd ppwywuniypiwiu opowtuwlutipnd: 2014p. hnlywnbidptiphg
funphpnh Yuqgdnwd  thnihnfunieyniuuin wnbinh - s6u nkigh;: lunphpnh wunwdubipp
thnfuyuwwygywsd wudhup s&U hwunhuwuntd:

L opbunpnipjwdp pwuybph hwdwp wulwiu wnuoptiutbp niubuwnt wwhwuy sh uwhdwuynid:
tunphpnh wunwdubpu punpdnd Bu Pwulyp nwpblwu punhwung dnnngph dwdwuwl' ubplw
guinuynn dwutuwlyhgubiph Ynndhg: Cunhwunip dnnndh Ynndhg npnoynud £ funphpnh wunwdh
wwunnuwywnpnyjwu dwdytinp, npp sh Yupnn d6Y tnwpnig ywwu |hub:

funphpnh hpwywuniejwut Gu Wwwnwund hbnlyw| hwpgbpp.

— Pwuyph gnpdniubnpjwu  hhduwlwu ninnggniuubph npnpnd,  wyin pYnud’ Pwuyp
hnwuywpwjhu qupgqugdwu dpwagnph hwuunwwnnid.

- Pwulyp wwpblwu L  wpwwhbpe dnnndubph  gnuwpnd,  dnnndph  opwlwpgh
hwuwmwwnud, dnnnyh gnidwpdwt b wuglwgdwt htin Juwywsd Yuqdwybipwswlywu
w2luwwmwupubiph hpwwuwgdwu wwwhnynid.

— Pwulp gnpébwnhp Jdwpdup wlnwdubph Uwuwynw, Upwug [hwgnpniejniuubiph
Junwdwdybn nwnwnpbgnud b Jupdwunpnigjwtu wwjdwuubph hwuwnwnnid.

—  Pwuynud ubippht huynnnigjwt unwunwnpwnubiph uwhdwunty.

— Pwuyph ubppht  wninpwph  unnpwpwdwudwu - duwynpnd,  upw  wwpblwu

woluwwnwupwiht  dpwagph  hwuwnwwnd, ubippht  wnwhwnnpubiph  |hwgnpnegyniuutiph
Junwdwdybn nwnwnpbgnud b Jupdwunpnigjwi wwjdwuubph hwuwnwnnid.

- Pwuyh wwpblwu sdwiuubph twhuwhwoyh b uwmwpnnulwuh hwuwmwunntd.

- Pwuyh Jwpswwqdwybpywlwu Yunnigwsdph b hwuinhpwgniguwyh hwuwnwwnntd.

- Pwuyh Ywunuwnpwywu hhduwnpwdh swihh wybjugnid, tpt Ywunuwnpnigjudp Yud
Cunhwuntp dnnngh npnadwdp lunphpnhtu bdw |hwgnpneginiu | ypwwwhyb.

—  Cwhwpwdhuubpp Yyéwpdwu dwuht wnwownpynieniuubph  ubpywjwgnd  Cunhwuntip
dnnnypu, owhwpwdhuubph nipwpwugnp Jéwpdwu nbwpnd'  swhwpwdhuubp
uinwuwint hpwyntup niubignn Pwuyp dwutwyhgubiph gnigwyph wywuinpwuwnnd. gnigwyh
dbo pungpyynud Gu wju dwutwyhgubpp, npnup dwutwyhgutiph gnigwyh wywwnpwuwndwu
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wduwpyh npnigjwdp tpywd G Pwulh gpuugwdwunjwund b nubu Pwuyh nwpblwu
Cunhwunip dnnnyht dwutwygbiint hpwyniup.

- Pwuyph wwpblwu Ihuwtuvwlwu hwoybnynigniuubph twutwywu  hwunwnnd b
ubpywjwgnud Cunhwunip dnnnyhu.

— Pwulh wpuwpht wninhntu hpwlwtwgunn wudh ubiplwjwgnd Cunhwuniyp dnnnyh
hwuwnwwndwup.

- Pwuyh wpunwpht wninhnt hpwlwuwgunn wudh Jwpdwwnpnyjwt swihh npnantd.

- Pwuynud wugyugywsd wninhnh Ywd w) unngnudubiph wpryntupnud pugwhwjnywd
ptipnyeniutbtph Yybpwgdwut ninnywéd dhongwnnidubiph dGnuwnyned.

—  Opbuph hwdwdwju Pwuyh Ynndhg ppuwtuwlwu gnpdwnunieniuttinh hpwlwuwgdwu
Ywpgp npnonn Ywunuwlwpgbiph punniundd.

— Pwuyp b bpw wulwju Ywnnigwdpwiht unnpwpwdwunwubph Ywunuwnpniejniuutiph
hwuwmwwnnud, upwug dhole gnpdwnnypubph pwofuntd.

- Pwuyh wwpwwwndubpp b wy wpdbenebph wnbnwpwtudwu Jwuht  npnonwdubipp
punniuntd.

—  Pwuyph wwhnwuwnwiht b wy| hhduwnpwdubph ogunwgnpdntd.
—  Pwuyh dwutwéninbiph, ubplywjwgnigsnieiniuutiph b gpwubujwyubiph unbndnid.

- Pwuyp hwrquwwhwlywu hwrdwndwu pwnwpwlwuniypywt, wjuhtupt' hwodwwwhwlwu
hwodwndwu U $huwtuwlwu hwodbinyniypjwu  Jupdwu ulygpniupubiph, hhdptiph,
dhongubiph, Ywunuubtiph, dubiph U pupwgwlwngbiph uwhdwuntd.

optiupny uwhdwudwsd wy| hwpgbipny npnanwiuph punniund:

Jdbpp upqwé hwpgbipp Gupwlw Gu Pwuyph funphpnh pwgwnhy hpwywunipjwup W s6u Yupnn
(ndwu hwdwp thnfuwugytp Pwuyh wy Ywnwywpdwu dwpdhutbph wd wy Ynndh, pwgh
opbupny uwhdwuywd nbwptiphg:

Unujwqu wnwppt dbY wugwd tunphnipnp thunh dwdwuwy putwpynwd £ wninhnnpwywu
hwoytinynieyniup (Lwdwy ntywywnpniejwup), huswbiu uwl putwpynwd b, wuhpwdbonnieiwu
nbwpnw,  JGpwlwind £ Pwuyh  gnpdnibingywu  hpduwlwu  ninnnieynutbpp,
nwqdwywpnieiniup, Ywunuwlwpgbipp b wy unpdwnhywihtu thwunwenebnp:

Untuwqu  Gnwduywyp dbY wuqwd Funphnipnp  putwpynd £ Ubkpphtu  wniphwnp
unnpwpwdwudwu, gnpdwnhp  wtoptiuh  (nuoppunyEjwu) U gjuwynp  hwrwwwhh
hwaybnynipniuubpp’ Pwuyh Ynndhg uwhdwudws duny b pupwgwywnpgny:
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Jur2ankhe@3nku

Yduwpsnipiniup, npwbiu donwwtiu gnpdnn Ynitighw| gnpdwnhp dwpdhu, hpwlwuwgunwd £ Pwuyh
pupwghy gnpdniutinigjwu ntYwywnnidp:

Yuwpsnipyniup hwoytinint £ Funphpnht W yugqdwybpwnud £ lunphpnh npnonwdubph - Yuwnwpnedp:
Jdwpsnigjwtu  wunwdubph  ptYuwdnyeniuutpp  funphpnht £ wnwownpnd  Ydwpsnipjw
Uwhuwqwhp, npp Jupnn £ uwb spunniugtp funphpnph Ynndhg:dwpsnigjwu twhuwqwhp b
wunwdubpp dwpsnipjwt Yugdnud punpdnd b wquunynud Gu flunphpnh Ynndhg' dwjubiph wwpq
ddwdwutunyejudp:  Ywpsnigjwt wunwdh  wwownnuhg  wqwwybip  hupuwpbpwpwp  sh
hwugbgunud Pwulynud gpwnbignwd wwonnuhg wqundwu: Ywpsnygjwu Yuqdh dbe wywpwwnhp
pungnyynud Gu Ywpsniygjwt bwfuwquhp, upw wnbnuywutpp b gfuwynp hwoywwwhn:
Jwpsnipjwt Yugdp sh uwhdwuwthwyynwd: Ywpsnipjwt hpwywunipjwu dbo Gu dinund Pwuyh
enpdnilbinyRwl pupwghy ntlwldwpnup, pwgwnnigjuwdp wju hwpgbph, npnup opbtiupny UL
Pwuyph Ywunuwnpnigywdp Ybpwwwhdws Gu Pwuyh dnnndh, tunphpnh W Ywpsnipjwu
Uwfuwgqwhh pwgwnhy hpwywuniyejwup:

dwpsnieiniup hwgnpywd b hpwywune £

hpwywuwgub] Pwuyh runphpnh hwunwwmdwup ubplwjwgynn pninp hwpgbiph bwutwywu
putwpynidp, npwug htwn wnusynn pninp hwunwpenebph ywwunpwuwnnidp,

Funphpnh hwunwwndwup ubplwjwgut] wnwownplubp unp uwlwqubiph ubpnpdwtu b npwug
swihtiph Jupwpbinjuiy,

putwnyb) Pwuyh wnlnpwihu gnpéniutinyejw wpnynitupubinp,

wwuwnpwuwnbi| hwunwpenebp uwywsd Pwuyh Ynndhg wpdtipnebph pnnuplydwu htwn,

hwuwnwwnb] Pwulph Ywunuubipp, Ywnpgbpp, pupwgwywpgbpp b wy bppht hwunwenebpp,
pwgwnnijwdp Yuwunuwnpniejwu 11.24 Ytwnh p) tupwytinnny uwhdwuywsd thwunwpenptiph,

Ywqdwybpwb| Pwuyph pwdubnbiptiph, lunphpnh npnanudutiph Yuwwpnup bW Pwulyph wwpblwu
wwuubiph hpwywuwgdwu wofuwwnmwupubnp,

funphpnh hwunwwndwup  ubGpyujugulbp  Pwulyph  wwpwdpwhu  unnpwpwdwunwdubinh
Ywunuwnpnyeniuutinp,

Ynnpnphuwgut  Pwuyh  Ywnngwdpwhu L wwpwdpwiht  unnpwpwdwunwdubiph
w2fuwwnwupubipp,

(nét] Pwuyhp, upw dwutwénintiph b ubipyujwgnigsnieiniutiph pupwghy, w2luwwmwupwihu
wj| fuunhpubipp,Pwuyh Ywunuwnpnypjwup hwdwwwwnwufuwl, npnond punniubip pwulwihu unp
swnuwjniejniuutiph ubipnpdwu dwuht,
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(b ubppwulwipu  huynnnpjwi, hwoywndwu U hwoybinynieniuutph Yuqdwybpwydwu
hwpgbpp, wwppbpwpwp  wbntwgut; funphpnht Pwulyh  $htwtvwlwl  npnyejwl,
Uwtupuwnptih dpwentiph hpwlwtwgdwu Yupwpbipjuy,

ubpywjwgul funphpnht Pwuyh Yhuwdjwlywiht b wwpbluwu  wouwnwupwiht wwuubpp,
wmwnpblwu hwaybinynyeniuubipp b hwoqwwwhwlwu wy| thwuwnwenptpp,

wwwhnybip wuhpwdtion nbntlwwnynipjwdp ubippht wninphntu hpwlwuwgunn wudhu,
uwhdwub] wwwwuluwuwwnynyentt lunphpnh  npnanwdubph sywwnwpdwu  hwdwp, Pwuyh
pwnwpwlwunwu U nwqiwjwpnipjwt  hpwywuwgdwt  hwdwp  ubppht huynnnyejwu
Ywguwybpwdwu b hpwlywuwgdwu puwewywnnid,

hpwlywuwgub) Pwulyh Yunnigwdpwjhtu unnpwpwdwunwdubiph wofuwwmwupubiph Ybpnwdnientu
W wprynwupubiph punhwupwgned,

uwhdwub Fwulyp Ywnnigywdpwjhu uinnpwpwdwunwiubph ] dwnwjnnubiph
wwpunwlwunteyniuutipp ubipphu huynnnijwu Ynuypbn ninpinubpnid,

uintindtip wmbntlwwynipjwi thnfuwtwldwu wpryniwwybn hwdwlwpegn, npnup punepynud Gu
Pwuyh owbipwghnt pwnwpwlwunteintuu nt enpdniutiniejwl pupwgwlwnetpp npnawlyhwgunn
pnInp thwuwnwenenp,

npnanudubip punniub) Pwuyh pupwghy tnunbuwywu gnpdniubnyiwt ybpwpbipjwi,

uintindt| Yndphwbubip/hwuduwdnnnubp Pwulyh gnpdniubinyejwt wwppbp ninpwnubph hwpgbph
Ytipwpbnjw) unyetiph dowydwu b npnonwdubph wwwnpwuwndwu hwdwp,

funphpnp  hwunwndwup  ubpyuwywgul  Pwuyh  Yunnigwdpwiht  unnpwpwdwunidubiph
Ywunuwlwnpgbipp, npwug Jupswywqlwybpwwlwu  Ywnnigwdpubipp,  wpfuwwnnnubph
hwuunhpwgnigwlubpp, woluwwnwywndh npnypwswhtpn,

hpwywuwgub] unyu  Ywunuwnpnjwdp W opbupny Ywpsnypjuwup  Ybpwwwhywsd  wy|
lhwgnpniejniuttp:
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Cwybpwd 2

2013, 2014, 2015 UL 2016p.-h pywlwbbph Pwulh' wnnhunpulwu bgpwlywgnuejudp
hwunwindwsd  nuwpbljut huwbuwlwt  hwydbnynpeniiubpp, U wuljwj  wniphunpwlwi
Gqpwlwgmpnibtibph wuwnébutbpp, puswbu Lwlb 2017p.-h 1-hu Gnwduwlp hpuywpwlywd
$puwtivwlywu hwadbinympyniutbph wjwnbkuubpp:
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o Grant Thornton

dhGwluwljwl hwyyttnmympniGobp L
wiljwu wninhwmnph tgqpujugnipjniQ

3NFLRAUTLYU dwl PudibmhpwljwG
Caytpnipnia

31 nyumbiptph 2013p.



3NFLhPULY thwl pwdltunhpwlwb pGybpnipnib
Sdhlwluwluwh hwyytwnynipyniGabp
2013p. nkywnbkdptph 31

EnJwlnulynpn G

UGywiu wninhnnph tqpujugnipynib

Cwhnyph Jud yGwuh b wy hwdwwyuwpthwly $hwbGuuub wpynilpltnh dwuhG hwpytumynipyn
dhlwluwub yhdwyh dwuhb hwpybnynipyniG

Utithww G yuwyhumwnd thnthnfunmpniGGtph dwupl hw)ytnynpyniG

Qpuwiwlub vhongGtinh hnuptiph dwuhl hwpytumynipyn G

dhlwluwub hwyytinympjniGGtphG Yhg owlnpugpnipjm GGtin
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Q Grant Thornton

UGYwfu wninhwnph o
tqpuljugnipyni L

3. + 374 10 260 964
D.+374 10 260 961

Grant Thornton CJSC
8/1 Vagharshyan str.
0012 Yerevan, Armenia

T+ 37410 260 964
F + 37410 260 961

www.grantthornton.am

«SAFLhAT LU Owly Pwdiinhpwlwb CaYGpnpjw6 pwditmhpnep L funphpnhG.

Utp ynndhg hpwywlugyt; b «3N0FGPRAULU» thwl pwdGtmhpuywi pGytpmpjul
(wjunthtn® «PwGy») Yhg dhGwluwul hwpybnympjnbGlitph wninhw, pln npmd wyn
hwpytinynipjniGGtpp Ghpwnnd &6 2013p. phyunbtidptiph 31-h gpupjuwdp phGwGuwlub
Jhdwlyh dwuhG hwyytnynipynilp, Gniy6 wivwpyhl wjwpmywo nmwpjw 2whniyph fud
JGwuh U wy hwdwwwpthwly ShGwlGuwul wpgmbGpGtph, vtthwjwl juuyhunwimd
thnthnfumpniGGtnph L gpuwdwlwl dhongltph hnuptiph dwuhl hw)ytmynmpniGGtpp,
hGswtu Guwb phGwluwyub hwygtmympniGitnhG Yhg hw)yuywhwlijuwi hw)ywniwb
pwnuwpwyuwlnpniip L wyp owlnpugnmpymGGtn:

Shophlimpul wunwufuwlunnympniGp - phGw bl hupybunipin GG6ph hwdwn

Pwllh wbophlmpmbp wwwuwupwlwwmnt £ dDhlwluwuwli hwyybnympjmbitph
dhowqqujhl vnwlnupunibphli hwiwywnwuuwl hGwluvwuli hw)ytnynipniGatnh
Juqidwl L @uwphn Gipjuwyjuwgiwl hwdiwp: yn Gguwunuwyng nhujupmpinilp
vwhdwl@md L wGhpwdbym Ytpwhuynnmpjul hwdiwywpg, npp pmyp E wmwihu
wuwwunnpwuwnb] bhlwluwlul hwyytnympjmbitp, npnlp wquu Gl pwpnuunipjul Jud
ufuwih wpyniGpmy Ewwl fjuinupjmpnithg:

Unighunnph wuwinwufuwGuwmympin: G

Utilp wuwwnwujfuw lwwmnt tlp wninhwnp dhowqqujhl unw lnunpunGtphG
hwiwwywwwufuwl dJdtp Ynndhg ppwjwluwgquwd wnimhnh  hpdwl Jpu Guo
dhGwluwul hwyytinynipjniGGtnh ytpwpbpjwy dtp wpunwhwjnwo funpohph hwdwp:
Uy unwlnwpunbtpng wwhwloynmd b wnimhup wywGwynptyp L wlgluglby’
Shwluwlul hwyytmympymGGiph Ltwiwl ubnupympniGinhg qtpd  hGhm
Ytpwpbipyw nnowuhw tpwpfuhpltp dtinp phptynt Guuwwwyny:

Uninhunpuyuwl wpfuwnwlplbpp Ghpwnnd 66 phGwluwyul hwpytmympym GGipnd
. hwdwwwunwufuwl dwlnpugpnpmGitpnd wpmwgnpywd wyjwltppn hhdGuynpnn
thwumbiph dtnpptipdwl Guuwwuwyny Yywywo plpuguupgbtin, npnlGg plunpnipyniGp

Uninhwn, 3wpytp, knphpnwnynie)nis
Audit, Tax, Advisory

Qpwlpe @npuenu hupbpubUulh wunwy
Member of Grant Thornton International Ltd



Q Grant Thornton 2

quwujwo L puwppuwumpymGGiph L ufuwyGiph hbwnlwlpny  dhGwluwlub
hwpytnympmbGabpnid twuw6 futnupympniGbph nhuljtiph weuwmpjwb Ytpwpbipjug
wnimhunpuwiul qGwhwnmuibtphg: (thultiph gGwhwwmnudGtpp juumwptihu® wnmhunnpp
dywymd b hwiwywunwupuwl plpwgwlupqbp  dhlwlGuwul hwyybmynmpjnbitph
Juqidwl L §dwphn Gipjuwjuwgiwl hwdiwp Jhpwndnn GhpphG YGpwhulnnmpjuG
qlwhwwndwl, wjp ny  pb plyopmpyjul  nne  GhpphG  Ybpwhulynnnmpjw
wpyniGwytnmmpjwl  Ybpwpbpuwy Juwpohp Juqitim  hwdwp: Uniphunpuyw
wphuwwnwlpbtppn  Ghipwunmd 66 Guwbk  ghpunjwd hwpyuywhwliul  hw)gwundwb
uljqpnilipGtnh L ntyuwjupmpjul Ynnihg Juunwpjuwod qGwhwmnmiltph, hGsybu Gul
dhliwluwub hwpytmympjnmGatph pGnhwlninp Gepluwjwgdwb gGwhwwmniip:

Utip hwdnquo GGp, np atnp LGp pbpt] pwjwiwlwswih hwiwywunwuuwb
wniphnnpuwiuwl wwwgnyyglbp dbp qupohpl wpmwhwjmbnt hwdiwp:

Gwpopp

Utipn yupohpny phlwGuuyub hwpytinynipjniGGtipp mwihu G6° «3NFMLPLATLUY) thuly
pwdGtmhpuwwl pGytpmpjul 2013p. phlyumbtdptph 31-h pgpuipjudp  phGwlGuwuG
Jyhdwyh U Gnyl wduvwpyhl wyjwpunywd wwpjw  phGwluwluwl wpnyniGplhph nu
ngpuiwwl hnuptph &dwphn L phpwjwl wwwmybtpp' hwdwdwyl  dhGwGuwlui
hw)ytmympm GGtph dhowqquijhG uvnwlnunpwumGtnh:

Quqhy Q- nipniquinjwi Upuibl dwljwb
Slophl-pwdGtwuntin Uninhwnnp

Qpulp OnplpnG PLL
09 wuynpy, 2014p.
p. GplwG

Uninhwn, 3wpytp, knphpnwnynie)nis
Audit, Tax, Advisory

Qpwlpe @npuenu hupbpubUulh wunwy
Member of Grant Thornton International Ltd



3NFLhPULY thwl pwdltunhpwlwb pGybpnipnib 3
dhlwluwluwh hwyytwnynipynLGabp
2013p. nkywnbkdiptph 31

Cwhnijph Jwu JGwuh b wjp hwdwwywnpthwly
dhlwbuwljul wpnniGpabph dwuhb
hw)ytnynipnil

Swqup 33 npwd 2013p. ntiyntidptiph  2012p. nbywntiptph
31-h0 wjwpndwé  31-h0 wjwpundwsd
Owlnp. wnwnpyw hwdwn inwnpyw hwdwnp
Snynuwjhb L Gowlwwnhy GYwdanLnGbp 6 16,828,969 14,091,613
SnynuwjhG L Gdwlwunhw Swfuubip 6 (11,220,783) (9,187,773)
2nun nnynuwjhb GYwdnwnGtip 5,608,186 4,903,840
UndhuhnG L wy) ydwnbtiph wnbupny GYwdniinGbn 7 1,354,979 1,466,204
UndhupnG L wy) yéwnbbph nbupny dwfuubip 7 (271,931) (279,599)
2nuwn Yndhuhnb L wyp Glwinunlbp 1,083,048 1,186,605
2nLin wnlinpwihb GYwdncn 8 1,272,318 1,504,930
dwdwnph hwdwn dwwngkih GepnpnudGiphg gnen YGwu (1,783)
Uj) GYwdnuinGtip 9 1,067,729 600,643
UywhyGtph hGupwynp Ynpniunbtiph wpdtgpyow 10 (1,017,935) (510,696)
Swluu
UGaGwywquh qény dwiuubip 11 (3,751,192) (3,061,794)
3hdGwywb shonglbph dwqwénipynch 18 (469,237) (367,932)
Ns Gynepwywl wywnhybbph wdnpunhquighw 19 (47,633) (42,710)
U Swfuubip 12 (2,848,982) (2,171,369)
Guwhnyp 0hGsL hwpynod 894,519 2,041,517
Gwhnipwhwnyh qény Swfuu 13 (410,929) (438,448)
Swpyw pwhnyp 483,590 1,603,069

Uj; hwiwwwnphwy $hawluwlubd wpnynlp

Innywdlbin, nnnlp huwquynid s60
ybnwnwuwlwngynid pwhniypnid Jwd JGuuntd

3hdGwywh dhonglbiph yipwqlwhwwnnid (52,148) 460,307
2ytpwnwuwywnpgynn hnnwdébbphG ytipwpbipnn 10,430 (106,533)
2whnipwhwny

(41,718) 353,774

Innywdlbn, nnnbp hbunwaquyntd Ybpwnwuwlwngybyn
GO pwhnypnid wd JGuwuntd

Jdwdwnph hwdwp dwwngth GepnpnudGbp hpwywb 689,965 (42,590)
wndtiph thnthnfuncpynilhg sywunwlyywé gnin
ogntwn/(YGwu)
Jdwdwnph hwdwnp dwwnskih GepnpnudGbph hpwgnuihg 1,863 155
$hh. wpnynelphG thnfuwbgywd gnin Yawu
dbpwhwdwpyynn hnnjwsébbphl ybpwpbipnn (138,366) 8,487
2whnipwhwny

553,462 (33,948)
Swnyw wy hwiwwwnpthwy Shlwbuwywh wpynilp 511,744 319,826
hwpytiphg htiwnn
LOnwdbkGp vwpdw hwiwwwnthwl $hlwbuwlwh 995,334 1,922,895
wpryntlp

7-hg 59 botipnud Ghpyuwjwgqwo owlnpwqpmpniGlGbpp Yuqunud GG PhGwGuuywb
hwpytnynipjnmGhatnh punugnighs dwun:
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dhlwluww b yhdwlh dwuhl
hw)ytnynipniG

Swquwn 33 npwyd 2013p. nkywbdptiph  2012p. nklwnbkupkph
Owdlnp. 31-h npnipjwdp 31-h npnipjwdp
uushdutr
Mwiwlywh dhongltipn L npwag hwdwndtipltp 14 21,118,118 27,844,755
Muwhw9bbp wy $hlwluwywb YuwglwybpwnipjntlGlbph 15 1,256,997 729,738
GUwwndwdp
Swdwfhunpnbbphb npdwé Junytp L thnfuwwnygnipjntGGbp 16 116,795,259 98,013,073
Jdwdwnph hwdwp dwwngkith GepnpndGbn 17 5,418,344 4,994,648
3hdGwlwh shonglbp 18 4,296,555 4,434,047
Ng Gynipwywb wywnhyGep 19 945,216 464,849
Ywlfuwyswn whnipwhwpyh gény 414,628 -
W whwnhyGtp 20 3,244,617 1,885,181
Llnwdkap’ wywnhybGtp 153,489,734 138,366,291

nursudnrne3NFLLEN 64 Us@UUUL YUTPSUL

MuwpuwynpnipnLGlbp

Muwpuwynpnipynibbbin $hbwluwywb 21 1,311,989 3,346,860
Juwqlwytpwnipyntbbbph GYwwndwdp

MuwpwnwynpnipjnitGGtp hwdwhunpnbbph GYwwndwdp 22 105,118,523 112,494,545
Onfuwnnip)n Gl 23 24,768,761 2,809,439
CGpwghy hwpyh qénd wwnpwnwynpnipyntl - 286,268
3bunwdqywé hwplywjhb ywpunwynpnepyntb 13 875,632 336,767
Ujp wwpuwynpnepntGGtn 24 664,526 696,983
COnwdkGp’ wwpwnwynpnpynllGlbip 132,739,431 119,970,862

Utithwlwl Yuwhwnwy

Pwdbbinhpwlwb Yuwhwnw 25 13,100,700 11,400,700
G fuwynp ywhniun 370,137 257,939
Ujp wwhnrunGep 307,034 (204,710)
2pwtudwé whnyp 6,972,432 6,941,500
COnwikGp’ ubthwlwa Yuwhunwy 20,750,303 18,395,429
LOnwuiklp’ wwpunwynpnepyniGatip b ubithwyw Yuwhwnwyg 153,489,734 138,366,291

dhlwluwywl hwyytmympymGitpp’ Gipuywgyud 3-hg 59 totipnud, umnpwqpyly LG
Pwlyh Jupsnipjul Gwjuwquhh b gjfuwynp hw)uwwwhh Ynnihg 2014p. wwnpih 09-hG:

7-hg 59 totipnid GipYyuwjmgywo dwlnpwqnpmpniGlitpn yuquind GG dhGwGuuyw b
hwpytnynipjnGatinh punlugnighs dwun:

Juwpnui UeU3UL Qnhwp 4-LRANL3UTL
Juwpsmpjul Gwhuiwquh Q-(fuwynp hwpyuwwwh
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Utthwljw( juuyhunwind hnthnfunipjniGGtph
dwuhl hw)ytimympniQ

Swquwp 33 npwd dwswnph
hwdwp

dwuwngbh 3hdGulywG

GEpnpnud- thonglbph

Gtiph qény qény
Pwdib- ybpwqlw- ybpwqlu-
unhpwlwd Qfuwynp hwwndw hwwniwlG  2pwtudwé
Yuuwhuww wwhniuwn wwhnwwn  wwhniunGhp whnyp  ROnwaklp
Fwzytlizhnp 2012p. hniOywn 1-h 11,400,700 207,783 (596,891) 72,355 5,584,657 16,668,604
npnLpjwip
Swuwnlwgnid ywhniuinhG - 50,156 - - (50,156) -
CwhwpwdhbGtp pwdGbnbpbph - - - - (196,070) (196,070)
UtithwywGwwnbpbph hbwn gnpéwpplbin - 50,156 - - (246,226) (196,070)
Swpyw whnyp - - - - 1,603,069 1,603,069
Uy hwiwwwpthwy dhGwbuwlywh
wnryntlp
3holwywh dheonglbiph - - - 460,307 - 460,307
ytpwaqlbwhwwnnid
Ppwwh wpdtiph thnthnfunipynibhg - - (42,590) - - (42,590)
sywunwlyyws qnin Yawu
Jdwdwnph hwdwn dwwngkih - - 155 - - 155

GGpnpnudGtph hpwgniihg $ha.
wnnynilphl thnfuwGgywé gnin Yawu
UL hwdwwwpthwy $hGwbuwyw - - 8,487 (106,533) - (98,046)

wnryntlph Ytpwpbipnn pwnwgnighs
Gwuh whnipwhwny

Chnwatlp nmwpdw hwdwwwnthwy - - (33,948) 353,774 1,603,069 1,922,895
Shlwluwlywlb wpryniGp

Jwaytihzhrp 2012p. ntlunbiiptph 31-h 11,400,700 257,939  (630,839) 426,129 6,941,500 18,395,429
npnLpjwip

Pwdbbnhpwywl Ywwhwnwih 1,700,000 - - - - 1,700,000
wybjwgnLd

Swuwnlwgnid ywhniuinhG - 112,198 - - (112,198) -
CwhwpwdhbGtp pwdGbnbpbph - - - - (340,460) (340,460)
UtithwlwGwwbiptiph htii gnpéwppltin 1,700,000 112,198 - - (452,658) 1,359,540
Swpyw whnyp - - - - 483,590 483,590
U hwiwwwpthwly dhlwbuwlwa

wpmyntlp

3hubwlwh dshenglbiph - - - (52,148) - (52,148)
ytpwaqlwhwnnid

Ppwlwl wpdtiph thnthnfunipynilhg - - 689,965 - - 689,965
sywumwyywdé gniwn ognin

Jwdwnpph hwdwn dwwskiih - 1,863 - - 1,863

GGpnpnudbbph hpwgnoihg $ha.
wnnyntlphb thnfuwGgywé gniin Yhwu
UL hwiwwwpthwy $hGwbuwywh - - (138,366) 10,430 - (127,936)

wnryntlphl Ybpwptnnn punyugnighs
Gwuh whnipwhwny

LOnwakOp tnwpdw hwiwwwnthwy - - 553,462 (41,718) 483,590 995,334
$Shlwluwywb wpnynibp
Jwaytihzhnp 2013p. ntijuintidptph 31-h 13,100,700 370,137 (77,377) 384,411 6,972,432 20,750,303

nnnipjwip
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Snwiwlub vhongltph hnuptiph dwuh
hw)tnynipniG

Swquwp 33 npwd 2013p. nkywnbdptiph  2012p. ntywnbdiptph
31-hG wywpuwé 31-h0 wjwpundwsé
nwnyw hwiwn nwpyw hwdwn
QnpéwnGwlywh gnpénLGtinupynilhg npwiwlywd hnupbp
Gwhntjp 0hGsk hwpyniip 894,519 2,041,517
GyqmnnLdlbn
UywinhyGtph hGupwdnp YnpnuinGeiph wpdtgnydwb wfuu 1,017,935 510,696
PnlwquwGdywé gnijph wpdtignyniihg L hpwgniihg YnpniunGtip 273,475 -
3hdbwlwh shonglbph wndtgpynid 120,003 -
Uwpqwénipjwl L winpinhqughnl dwuhwbnudbbp 516,870 410,642
3hdbwlwh dhongltph ownwpniihg Ynpniuinbbn - 1,211
Uwnwgytihp tinynubtip (2,151,568) (676,076)
Jdswpnytihp tinynulbip 1,779,853 9,480
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnepyntGGbph 31,619 56,343
wnwwnpdnipwhb thnfuwpynidGtiphg gnen yawu
Apwidwlwh hnupbip GwfupwG gnpéwnlwlwb 2,482,706 2,353,813

wlwhyGtpnid b wwpwwynpnipyniGlbpnid thndhnfuncpynillGbpp
(Uybywgnid)/Gywqnid gnpdwnlwlwl whnpyGbnnid

U6wlgjwy gnpdhpltip - 60,048
Muwhwbobtip wy| $hOwbuwlub YuwgdwybpwnipniGGbph GYwwndwdp (509,986) 335,486
Swdwhunpnbbpht npdwsé Junybp L thnfuwwnynipjniGabp (18,718,819) (11,416,268)
Uj| wywinhyltip (242,680) 412,979
Ubjwgnid/(Gyuwqned) gnpdwelwlw i wwpuwynpnipint GGGpne g

Muwpunwynpnip)nitGGtp $hhwbuwywb yuqiwybpwnipjntGGtph (838,782) 196,745
GUwwndwdp

Muwpuwydnpnipyntbbbin hwdwfunpnbtiph GYuwnmdwdp (6,612,165) 30,415,390
Uy wwpuwynpnepntGGtn 136,903 177,810
2nun npwidwlwh hnuptip gnpéwnGwlywh gnpéncltinipynibhg BhGsk (24,302,823) 22,536,003
whnipwhwnlyp

Jdswpywé pwhnipwhwply (700,896) (133,082)
Anpéwnlwlwh gnpénLlbinp)nilhg gnin npudwlwb hnupbip (25,003,719) 22,402,921
UbkpnpnudwyhG gnpéniGtinipyniGhg npudwlwh hnupbip

LtpnpnudwyhG wpdtipnptinh dwpnid 265,710 13,384
3hdbwlwb shonglbph wnp (521,157) (1,586,181)
3hdbwywh shonglbph Jwdwnp 17,260 -
Ns Gnipwywl wywnhyGbph wep (528,000) (107,384)
LtipnpnwdwghG gnpdniGtinupyntGhg gniwn npwidwywb hnupbip (766,187) (1,680,181)
Sdhlwluwlwb gnpéniGtnip)niihg npwiwlwh hnupbp

Pwdbbunhpwlwb Yuwwhwnwh pnnupyncd 1,700,000 -
Cwhwpwdhbbtph Jdwnpnid (488,909) (196,070)
dwpytip $hlwluwlub yugqiwytpwnipyntGGbphg (1,123,901) (3,770,251)
Uy Gpywpwdwdytn Jupytip L thnfuwnenpyniGGtin 18,748,868 (8,250,082)
bhlwluwywhb gnpéncblinig)nilhg gnin ppudwlwb hnupbp 18,836,058 (12,216,403)
Z%%ngﬁgjnﬁlg)hgngﬁhnh L npwig hwiwndtiplbph gnwwn (6.933.848) 8.506.337

Mwiwlwhb dhongltip L npwg hwiwndtipltip dwiwbwywznpowbh

27,844,755 18,649,530
uljgph npnipjwip
Upwwndntjph thnfuwnyiwb wgntgnipjnilp npwdwlwb dhongltinh L 207.211 688.888
npwlg hwdwndtiplbph ypw ’ '
Mwidwyuwhb dhengltip L npwbg hwiwpdtiplbp dwiwbwlwypowlh 21,118,118 27.844.755

ytpoh npnipjwdp (Swlnp. 14)

Lpwgnighy mtntjuwnynipjnil
Uwnwgywd innynultip 14,677,979 13,415,537
Jdswpywé nnynulbin (9,471,304) (9,178,293)
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dhlwluvwjuw b hw)yytmynmpniGabpha Yhg
owlnpwgpnipniGatip

1 QnnpénLlGtinpjwl pGnuypp L pGnhwGnip nbntynipyniGGbp

«SNFUhAULLU» OLL (wjunthtn® Pw(ly) hpdGyt; L 2001p. hnyubtdptph 9-hG L
hwlnhuwlnd  E  thwy pwdGbnhpwyuwG pGyapmpymbG  gqnpobmy  <wjwuwmwbh
Jwlpwybtnnpjul (wjunthtim® <L) optlunnnipjwl ppowlwlylbpmd: PwGyp qpubgyt t
2001p. hnyubtdiptiph 10-hG XL YhGupnGwlywl pwGyh (wjumhtn® <L GLR) Ynnihg N81
wpunGwqpuwjhl hwiwpny:

PwGyh hpdGwywb gnponiGtnipmilp qupyuwynpniip L wjwnbtph pgnilndG b, <<-md L
wpubpynltp thnfuwlgniGbiph L hhnfuwpiwl gnpowpplGiph hpwlwGwgmip, hGyutu
(wl phpwjwpwlwlywl b $Shghjuywl wGdwlg wpunwpdnpwjhl b wyp pwGluwyhl
ownwjmp ntGGtph dwnnignidp:

Pwlyh qiuuynp qpuubtlyuyp L pyny 24 dwulwdnntipp qulynud t Gplwlnwg, 20
Jwulwgnntpp” << wwppbp powlbbpnd, 2 Jwulwdyniy LhanGwjhG “wpwpwnh
Quwlpwwbnnipyniimd b dty GeipyuyugnigsmpniG 09 Unuyjw pwnupnid: CwGyh
hpwywpwGuwywl hwughG £ p. GplaG, QuptiGg 12 ptGp phy 53, phy 1-5:

«Uninhu bGytupnpu Utinghu» dhowqqujhl nbjnhlqujhl juqiwltpynipynilp CwlGyhl
26nphty L phlwluwlywl Yuynmbmpyjwl E+ Jupywlhpp, Jumb juluwnbudiwdp L
wywlnltph Gipgpuyiwl Ba3/NP Juplw6hy, pwgwuwlwl JuwGuwnbudwdp, npp
hwuwnwwnyt & 2013p-h thpgwnhG:

2 Qnpéwpwp Showywyn

LRwjwunwlnd pwpniwyuyul pGnyp GG Ypmd  ppwlwluwgynn pwnupuwlulG b
wnlntuwlwl thnthnjunmpjniGGtpp: Opytu qupquignn gmju, {wjwunwlind pugwljwjnid
L6 quumwpyw) gnpowpwnp dthowyjwjn b hwdwwywwmwufuwl tipwjwnngywopltp, npnlp
unynpwpwp gqnjnipjnili mlbl wquum mjujulul nlGunbunpmnil niGhgnn GpypGhpnod:
Pugh npwlhg, wlntuwljwi wwydwllipp wpniwymd GG  vwhiwGuhwlt
gnpownlmpyniGGtnh  owywlGtpp  phGwluwlwb nmywlbpmy, L ShGwluwlub
gnpohplGtph hpwywl wpdbpGtippn Jupnn GG shwiwywunwuhiwGl hpupjuGugpuo
gnpownpGtiphl: <btnmwqu  wlnbuwyuwl qupqugiwl  hpdGuwywl  fungplnnunp
wlntuwlwl L pGunpunghnGw] qupqugdwl gwop dwlwpnuyl b gqmquygyuo
nwpwowynpowlwjhG wijuyn Gnipjudp, YhGunpniugduo mintuwuwb htlpny:

Dty wniuw GG wlnpnpmpymGGip << hbtn  hwdwgnpowlgnn  GpypGhph
nlntumpymGGtiph Jhdwyh wnminy, hGmp Yuwpnn L hwlqbglhp wpnbpyphg ny
wnlnpwjhl ngpnudwjhG thnfuwlgmiGbph Ypdwnmdwlp, hGywbu Gwl hwlpwhnidipwjhG
wuypwlpGtph dhowqquyhl qGtph waydiwin, hGshg <wjwunwih mGntumpnilp qulynid
L ko Jupudwl db9: Cnijujwlwl wybih juhun 6Gnudp Jupnn b hwGgbglh) LwjwumwGh
wnlnbumpjwi, hGyytu Gwl FwGyh yhdwih Jumpwpwgdwl: UjinuwdtGw)ihy, pwih nbin
wju wlinpnmpyniGipnd wniuw guunnnpniGGap m GepwnpmpymGitpp pwwn GG,
ntjuwupnipynilp sh fupnn qunwhwpwp hwquplty, pt hGs swihm] ngpulp  jupnn GG
wgntignipymi mGtlGw; Pwlyh wlimhyltph L wywpunwynpmpymGGtph dlwgnpnujhG
wndtph Yypw:

Ltwmbwpwp, Pwlyh phGwluuyul hwpytmympymGGtpp 66 6)qpuyt npulg hGupuyynp
wqntignipjudp:
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3 Jwybwnynipjnbltiph wwwpwuwndwb hhdpbpp

3.1 JwiwwwwwufuwbnipjnLlp

UnyyG pphGwluwlul hwpytmynmpmiGitnp quwumpwunyt] 66 hwiwdwji dbhGwbGuwywb
hwpytumynipjniGltph dhowqqujhG unwlnwpulbph (H<LUU), npnGp hwunmwunyty GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG UwmwGnuwpumGtph funphpnh  (KLUU)
ynnihg L UtyGwpwlmpmGGtph hwunwnwo dhGwluwfub {wpytnygnipmniGGtph
Uty GwpwlnpynGGtnh Uhowqqujhl Unihwmbh Ynnihg (DLUUL):

3.2 Quwithdwlb hhdptipp

dIhGwluuyul hwpybmympniGatipp yuwumpwuwmyby 66 ppwjw 6 wpdtph ugpniliph hhdwG
ypw  dbhlwluwlwl wpnymbplbipng Gqpuynn’ hpwlywl  wpdbpny  hwpjwnynng
dpiwluwlul wywmpyGiph m wwpumwynpmpmbGGtph, pGswybu Gwlk Judwnph hwdwnp
dwuwgtiih wymhyGiph hwdwp, puguwnmpjudp wjl wyunhyltiph, npnGg hpwjwl wpdtipp
hGwpwynp sk npnpt: Uy dhlwluwulb wlimpyabn m ywpumwynpnipjniGltnp, hGywtu
Gwl ny dPhGwluwyul wliumhyGbtpd m  yuwpuonwynpmpymGGipp  hwyquwnymyd GG
winpuhqugyuo juwd yuuniwjwl wpdtpny pwgunmpjudp phGnipymGGiph, npnp
Gipyuywgyt) b6 yhpwglwhwnywd wpdtipny:

3.3 Qnpéwnlwywh L GEpYuwywgdwh wpdnyp

Pwlyh gnpownGwlwl wpdnypp nu wjl hhiGwlywl nintuwyuwi showjwjnh wndnypl
L, npntn gnponud bt Pwllp: Pwllh gnpownbtuywl L Gipluyugdwl wpdnyp E
hwlnhuwlnd <wjwunwbh {wlpwytimmpjul gnudp  (wjunthtin® << ngpwd), pwlh np
wju wnpdnypl L jwjwagnyl Yapwyny wpnwgnmd $hGwluwfuG hwpytnympjnilGltph
hhipnmd  pGwo  hpwnupénipyniGGiph L Pwlyh  gqnpowpplhiph  wlwmbuwlw
pnjuwlnuynipynlp:  Pwlyp wwwpwumnd £ php  hwpybnympjnGlppn << qnponn
optilunpmipjwl L  hwywwywhwliwl hwyyuniwi JhowqqujhG uwmwlnupubGbph
wwhw(eGtphl hwiwwwwmwufuwG: Unyyl ShGwluowyub hwpybnympimbGitpp hhdGgwo
GG Pwllih hwyduwniwl qpubGgmuiGtph ypw, npnlp 62qpuyty L yhpunuuwlwpgyty Ga
HLUU-h6 hwdwyuwmwufuwbibglbn Guyuwumwyny: dhGwluwul hwpytmympmGitpp
Gtpyuyugywo b6 << ngpuiny’ hwqupbtph SQummpjudp: << vwhdwlGiphg nnipu ngpudp
wquu thnfuwpytgh st:

3.4 Fwqwwwhwywt hwqwriwb pwnwpwywlnipjwl thnthnfunipynLGGtp
Clpwghy wwpmi PwlylG plGyniGh; t hp qnpombtnpjul hwdwp Yhpuntih L 2013p.
hniGjwph 1-hg ufuynn dwiwGwlwypowlGtnh hwdwp nidh vk dwmwd pnmp Gop L
JtpwlwjJwod unwlnupnbtppn b dbyGwpwlnpyniGitpp, npnlGp hpwwywpwyytp Gl
Jupquwuwwhwliwl hwyuwndwG dhowqquihG uvnwlnupnlbph funphpnh (KLUUL) L
<L UUlu-h Ut Gwpwliwb Yndhnth (U4) Ynnihg:

DLUU 13, bpuljul wpdbph sunhnid

HLUU 13-p hunmwytglnd b ppwlwl wpdbph vwhiwlnmiGipp L wwwhnymyd k
hwiwywwnwuhuwl nnbgnjg L dwlpwiwul pwgwhwjmnuiGbipn hpwlwl wpdtph
swthnudGhph yepwpbpyw;: Unwlnupup sh wowGéGuglnud, pt np dhwynpGhpp wbwp k
hwygwnytG hpwwl wpdtpny: SLUU 13-h ppowGulyGtnG pnupdwy GG, L wjl Yhpwnth
L hGyuybtu phGwluwyui, wjGybu £ ny phwlGuowub wjl hnpuobtnh hwdwn, npnlg
hwiwp wy SLUU-Gpp ywhwlond Jud pnyp GG mwihu hpwlwl wpdbph swihnuiGhp L
hpwlywlG  wpdbph  swihnuiGiph Ybpwptpuw; pwgwhwjmniGiph juwmwpny,
pwgunnipjuwdp npn? hwlquiwbpGtinh:

Uunwlnuwpnph Yhpwndwl wnwohl wwpmd wwpuwnhp sk puwgwhwjmmdiGhphG
Gtpyuwjwgynn wuwhwloGtpp Yhpwnet] hwitiwmwjuwl mtntuwunynpjul Gundiwdp:
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Pwllyp H$LUU 13-n wnweohl wlqud Yhpwnty L nGpughy mwpnd: Stu” dwlnpuqpnipynil
28:

<LUU 1, dptwbuwlpul hupdbumpimGGLph Ghpljuyugmy (@mpnfunipm ()

XKUU 1-h thnthnfjunipniGGipp wuwhwGonid G0 Juqiwybtpynpjwlp wjp hwiwwywpthwy
Gywimunbtpnd Geplujugywd mwpptpp fudpwynptyp wyGuhup fudptiph, npnlp “Gwgwd
bLUU-GEph hwiwdwyl. w) htmwquyny ;66 Yepunguuwwngytnt pwhnyph Jud YGwuh
L p) htnwqumi Ytpuwnuuuwyupgytim GG whnyph Yuwd yJGwuh, tpp wnwowlwl
npnpuwlh  wwjyiwllbp: Fwly6 plngnlh) £ wju thnthnfumpymbp, npp thnfubp E owygp
hwiwwwpthwy tyuinunbGtph wwpptph plGpwghy Gipujugndp, vwuyl sh waqnly
npulg swthdwl L Swliwsiwb ypw

DLUU 7, (thmhnfumpim ) ShGwGuwljub wilpmhjboph L phGwmbGuwlub
wwmnuynpnipint G6Gph hupwlgnid

Onthnfunipjnilpn hwytmd £ LUU 7-h npuyuyul b pwlwlwuwlwl pwgwhwjmndbtp
Jquwyywo dwlwywo dhwluwluwb gnpohpltiph gqmun L hwiwhiwnl gnudwnpltph htin,
npn(p

w) hwyywgyty GG phGwluuyul yhdwyh hwpytnynipjwul vk,

p) Glpwlyw GG Ywuwwpiwl hhiGwywl hw)quligiwl ywjiwliwynpjuontpjul  Jud
(wlwwnhy hwdwdwjluqptph Goppn, tph GnyGhuy hwpwlgdwo st ShGwGuwyul
Jhdwlh dwuhl hwpytimynipjub dtio:

HLUU-G yhpwnyty £ wnwohl wlqud pnGpughy mwpnid: Stu” dwlnpwgnnipjni b 29:

Swiptjwl puptithnfuniiGlp 2009-2011pp.
<<LUU 16, SpGwljul shonglGbp

OnthnfunipniGi mnnjwo L uvyuwuwpyng  vwppwynpnuiGiph  guuwywupqiwGp: UG
wuwnpqwpwlnd £, np funpnp wwhbunmwdwutipp, nbqpuwjhG uvwppuwynpmuiltpp b
uywuwninn vwppwynpmuilbpp ywhwmp L nquwuwlwpgytl, npybu hhdGwluwl dhong,tnp
nnulp hwiwywunwuuwliny GG hhpiGwywl dheng vwhiwldiwbp <LUU 16-h hwiwdwyd,
hull hwjunwy ntiypnid dwlwyymy GG nputiu ywpwnp:

3.5 Pwlyh Ynnuhg nbinlw syhpwnynn unwlnupunbbp L dEYGwpwbnepyniGhtip
Uny0 Shwluwlful hwpytnynpiniGatnh hwunwmdwl opdw numpjudp nuyju G0 nbuby
dh 2wpp Gnp vnwlnupumGtp, gnponn unwlnupubbph ypwptpyu hinthnfunipymGGtp W
utiyGwpwlnipyniGltip, npnlp ninlu nidh dte shG dnt: PwGlyp Junudwdiytwm sh plnnibty
wjn unwlnupubtphg L dtlGwpwlmpjmbitphg nplk dGhn:

Atjuwywpmpmnilp  Juwluwwbumd £, np jhpwnth Gop vnwlnupnGip m
utyGwpwlnpyniGGtpp YplnmGytlG Pwlyh Ynnihg npwlg mdh dhe dwnlhnt opdwlb
hwonpnnn wnwohjuw dwdwlwljwypowlinig:

OnfunthnjunipyniGGpp whwnp £ YhpwungtG htnplpug 2014p. hniGduph 1-hG Jud wyn
wduwpyhg htnn uljuynn wnwptjul duiwlwlwpowlltph hwdwp, pwgwnnipjuip
DLUU 9, Dpliwmbuwluul gnpopipbp vnw lnpupnnud juunwpywo thnthnfumpynGGtph.

Atjuwjupnipjul Juliowmbudwdp wju thnhnfumpniGiapp bwjul wgnbgnmpmG sta
niltGw Pwlyh $hGwlGuwywl hwpytmynipnilGtnh ypw L Ghipuyugyuo bl unnpl:
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<LUU 32, Spbwbuwlpmlb wlmmGeph L phGwbuwliunl vumnun/npmpim GG6ph
hupulgnd (@nihnfunipini4)

KLUU 32-h YimthnfumpyniGGtpp  Gipwemd 66 hpundwl mnbgnyg  ShGwluwlub
wyunhyltph b $hGwluowluwl ygupmuwynpnipjniGlbph hwyguwlgdwG hwdwp {<LUU 32-h
swthwGhpGph Yhpundwl pGpugpmd wlihwidwwywwmwufuwlnipymGGiph  Jtpupbpyuyg
htimlywy tipynm plwquyunbtpnid.

e «SYjw; wwhplG mGh hwpgulgiwG ppwyjwpwlnptlG wdpwgpjwd hpwynilp»
nnuyph hdwuwmp. thnthnfumpymGGipn yupqupwlimd 66, np  hwyqulgdw
hpwynilpp wbwmp b hpwywpwlnptilG wdipwqpjwo (hGh YJuqiwlibpuynipjul
pGwlwlnG gnponmGbimpjul pGpwgpmy, Juqiwltpympjuwl L pnnp WGwguo
Ynnuibiph wijdwpmbwlnipjuwl b uGuwijugiwb nhypnid, b wjn hpuwynlpn wbnp E
wnlw 1hGh pnnp Ynnitiph hwdwn:

e LPwlh np gnpoGwiwilnd <LUU 32-md wnljuw «thwdwdwlulju dwpdwl»
by Gwpwlnpjub gnpoGuul Yhpundiwb vk wnjw tp puqiwqubnipnil, niunh
KUU-G yupqupuitg gnun dwpdwG ulygpniGpp L Ghipwntg hwiwjuwnG
JuwpdwG hwdwlwpgh ophGuwl {LUU 32-h gnun dwpdwG swihwGhphG puwpupnn
pGnipwgnhyGtipny:

DLUU 9, DhliwbGuulpul gnpohplbn

KL UU-G Guuwumwy mGh hnfuwnphGty <<UU 39 «bplwbuwluli qnpohplGbn’ dwlwsnidn b
swthnidpy, wipnnowuwbtu: Onfuwnhlnn vnwlinupup (HLUU 9) pnnuplymd L thnytipny:
Uhls; wjuon, niju GG wbubt] dhlwluwyuwl wlywmpyGbnph L wwpunwynpmpjnblbph
dwliwyiwl, nuwuwywpqiwl, swhdwl L wywdwlwyiwl quoiulGopp: Updtgpydwl
utipnnninghwjh L htowynpiwl hw)ywniwl htn juuywo qumijuGtpp ghin Yywlyiwb
thniymu tG:

Lwbh np HLUU 9 Gwhiwqdh «wpdtqnyiwb thnypy ntin sh wjwpnyby, SLUU-G qulnud
L, np 2015p. hmljwph 1 wwpuwnhp wduvwphypn pwjwpwp dwdwlwly sh wwihu
nGytpnpynGGeppG, npytugh Yhpwnetl Gnp uvnwlnupnGbpp: <tmbwpwp SLUUU-G
npnotp t, np whwp bt Gnp dwiltn npnpygh, tpp wdpnne HLUU 9 Gwhuwghop wytih dnn
UyihGh wjwpunhG: 2013p. Gnjtdptiph 9-pG Juumuwpgwo HLUU 9-h thnthnfumpniGGtpn,
hw(nd GG wwpuownhp nmdh  dhe dwlhm  wduvwphyp: UjlinmwdtGw)ihy,
JuqiwybpynmpnGGtpp nhn jupnn 66 pGunpt] $LUU 9-h wldhowuytiu fhpunnuip:

<LUU 36, s phawmbuwliul wilpmm]GEph gony thnfuhunnmgiy/nng qmiwplGbph
puguwhuyymmilhn (@mpanfumpym )

{LUU 36-h thnthnjunipymbp yepwptipymd b wpdtqpuo wywhyGph thnjuhwwnnigynn
gnuiwph Yhpwpbpyw) wtntjuunynipjul pugwhwjmdwlp, tpt wyn gnuiwpp hhilGjwo k
hpww6 wnpdtiph Yypw, hwlwo omwpdwl owhuubpn: @nijjuwumntih b Jun jhpunnoip, tph
nyjw] JuqiwytpynipntG6 wpnbl pnmGt; & HLUU 13-n:

Swptijul pwptthnfumiGtn 2010-2012pp.

2010-2012pp. mwptwl pwptthnfumdGtpn dh pwupp SLUU-GEpnd Juuwpby GG npn)
wGwl thnthnfunpniGGtn: Pwptithnfumdbtpp nudh Wk Gl dumbnud 2014p. hnyhup 1-hg L
npuwhg htinn ujuynn muptyuwl duiwliuunewGatnh hwdiwn:
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DUU 13, bpuljuu G wipdbph suninid
GQupdwdwijtnm npiphunpujul L ypinghunpujul yunpupbp

e thnthnfuymyu G0 tgpuljugnmpniGGph hwdwp hhdptpn” wwpqupwlbnt hwdwp, np
paytpmpniGp wwpunuwngpjwo &8 hwunwnywd  wnninuwnpnyp  ynilbgnng
Jqupdwdwiitin nghphunpuul L Ypinghunpuul wyuwpumptipp gqtingty hwpy-
wynwlpwgpmi Gywod gniiwphg guwop wpdtph, tph qtnsiwl wqntignpniGG
twwaG sk:

<QUU 16, {hfGwlpul uhongGhn

dhpwqlwhwmiw dtipny-ynunwljud dwywonipjul hwiwdwulGnptl
Jtipwltpjujugnid
e pllwpyymd L hhpdGwlwl dhongh dhwynph hwdiwnp Jhpwqlwhwmdwl dtpnnh
Yhpwndwdp swihynn jmunwlywod dwpgwompjul hwpyupyiwl tnwGwlyGbph
thwumnwgh puqiuquinpmiGp,
e  wuwnpqwpwiymd k, np hwiwhiwnb hwpytlpnuwjhlG wpdtpp 62qpunynid £ wjlwhup
tnwGwyny, npp hwiwnpbih £ hwpyty2nwjhG wpdtiph yapugqGuwhwwmdwp,
e wuwpqwpwliymd L, np jmuwiwod dwpywonmpmilp hwpuwpyymi E npytu
hwiwhiwnG hwyytynwjhG wpdtiph L Ymunwijuwo wpdbigqpynishg YnpniunGhpn
hw)yh wnlbnig htivun hw)wplywo hwytlpnwjhlG wpdtph mwpptipnipjmG:

<LUU 24, Yunguligywo ngubph puguihwpnmdGhn

Unwlgpwjhl junwjwpswlub widGwluqu

e Ympumd L «Quuuygwo Ynniy-h  Guwlwympjmbp, npytugh Ghpunh
«Qunwyupswlul juqiwitpuynipniGatnp», npnnlp dwnnigmuy G0 wnwlgpujhG
Jqunwjuwpswlwl widGwlyuqih swnwympjmiibp’ hwyytmympniG mpudwnpnn
YJuqiwytpunipjulp,

e wuwhwloni L pwgwhwjnby gnudwplbpp, hw)ytnynipmnii wmpwdwnpnn
Juquuytpympjuwli Ynnihg dwlwy;wo npuybtiu vyuuwpiwli Jewp wnwGéhG
Junwywpswlwb Juqiwytpuynipjuln, wnwlgpwjhG Junwywpywlwb
wldGuwyuquih SwnwjnpniGitp Ywnmgtint hwdwn,

e wwwhnymd L oqlmpyml, wjlwtu np hwyybnympml wmpwdwnpnng
JuquiwybtpynipjnilGp yuwpumwynp sk pwgwhwjmb] wnwgpwjhl junwyjwpswlywb
w(dbGwjuqih hnjuhwmmgiwl pununphsGepp, Gpp hinfuhwnmgmip yumwpynid
E qunwywpswyuwl juqiwytpynipjwl Ynnihg:

<LUU 38, s Gimpwlpul wipnhy]Gbn

Untnwljuo wuinpumhqughwjh Jtnwqlwhwndwb huwiwdwulwywb dtipnnh
Jtpwdlwytpynuip

e Juwuwpmd L ny  Gmpwlwl wlhwhyGiph  hw)gundwlp  hwdiwpdbp
thnthnfump niGGtp, hGswbu yapnGyjuy <<SKUU 16 «<pdlGulwl dhongGbpy»-h hwdwn:

Swiptwl puptithnfuniiGlp 2011-2013pp.

2011-2013pp. mwpbjwl pwptthnfuniiGhipp dh pwpp SLUU-GEpmd uwwmwptp GG npnp
wilywl thnthnfunpmiGGatn: AuptthnfuntdGhpp nidh Wb GG dnlmyd 2014p. hnyjhuph 1-hg L
nnuhg htimn uljuynn nmwpbjuwl dwdwlwuwypowbbtinh hwdiwn:
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DUU 13, hbpulpul wipdbph swimy
Mupptpmpynl 52-h gnponnmpjwl ninpunp (wnpubtih pugwnnipjniln)

e  wuwpqupwlnd t, np SLUU 13.52-h wnpumdbtith pugwnnipjmbp yepuptpmyd £ pnjinp
hwyuwnywo wwjdwlwqpbphG <SUU  39-hp «Dplwluwlwmlb  qupohplhp.
Owlwsndp L sunpmidpy Wwd  SSUU  9-h «Dpbwluwlwl  gqnpohplGhny
powlwlltipnud, w6liwju GpwlGhg pt win wwjiwlwqpbpp yYGpwpbpmd GG
Shwluwlul  wywpdGiph Juwd  dhlwluwyuwl  wywpnwynpmpjnilGlbph
uvwhdwGdwlp hwiwywunwufuwG <SKUU 32-h «bpbwluwluli  qnpopplan.
Ubpljujuugnidy,

e uw (pwlwlimd L, np wwpwlpwjhl wwjiwlwqgptpp jwpnn GG YGpyh gnun
npwiny L hwpunyty npytu bpGwlGuwlwl  gqnpdhp, Jupnn GO
hwiwywwnwuhuw b wju pugwnnipjuln:

Onnunpyyty) GG Gub npn) wjp Gnp vnwlnupnbtp L dGYGwpwlnpmGGtp, vwuylG sh
wliywymy, np gpubp Pwlyh $hGwluwlub hw)ybnympniGliaph ypw wqnbgnipinil
YniGtGuwG:

4 Fuw2quwwwhwywl hwdwriwb pwunwpwywbnipyncl
‘Uhpjujywgynn  hupquwwywhwuwli pwnupwlwlnipmibp Yhpwngbp £ ShGwGuwyub
hw)ytmympym GGtipp wwwnpwundw b nGpwgpnmu: Jwyuwwwhwlwd

pwnupuwwlmpjnilp Jhpwnyby £ hbnbnnuljwGnpbG:

4.1 GlywdnunGGph L dwiuutiph SwlwsnLd

Glwdninp dwlwsymd b wjG nhypmd, tpp hwjwlwwi t, np mGntuwul ognunGhpn
YhnutG Pw(ly L unwgywo Giudnunp Jupbih © wpdwlwhwjwnnptl swtht);: Swiuup
Swlwyynd £t wyl dwdwlwly, bGpp hwjwlwlwl b, np wlGmbuwljwl ogmuunGhpp
Jupunwhnuti Pwlyhg L owfuup Juwpbh L wpdwlwhwjwumnpbl swthbp: Unmnpl
(Gipujywgynn  swthw6ppGbpp OnylGuybu wbwmp E hw)yh wnGytl dhGslk Glwinunh
Swlwynuin:

Snlynuuyhl Ghwonuinlbbn L dwfuubin

Sniynuwjhl GywinunGtpl nt dSwpuubppn ponp wnynuwptp $hGwluwlwuwb gqnpohpltinh
hwiwp, pwgwnnpjudip wnlnpwjhl Guuwuwllbipng wwhynn Jwd  phlGwGuwywb
wnpnyniGpGtpny dyqpuaynn” hpwlwl wpdtpny hwyywnynn qnpohplhph, hwdwwwpthwy
Shwluwlul wpniGplGtnh  dwuhl hw)yonynipymbnid Gwlwsynd &6 npwbiu
«nnynuwjhl  Gwdnuny L «wnnynuwjhlG  dwjuuy  oquugnpotyny wpnymbGuytin

wmnynuwnnpniyph dtpnnp:

Gpt  phlwluwywl wlhwmhyh Jwd GOdwlwwhy phlwluwlub wlwmphylGhph fudph
hwpytynuwjhlG wpdtipp GJuqmu £ wpdtiqpymihg Ynpniunbtinh ywwmdwnny, mnynuwjhG

tlwimunp  wpnifwymd £ dwlwyyty  Yhpwnbing  uyqplwyuwl  wpyymGuybn
nnynuwunpnypp’ Gnp hwpytlpnuwjhl wpdbph Gundwp:

Undhupnl b wyy Ghwdnunbbn L dwfuubin

Jupytph mpudwnpdwl hwdwnp quGdynn Jdwpltpp (hwdwywnwufuwb dwiuutiph htin
thwuhl) hbmwdqymd GG G)qpubiny wndjw; Jupyh wpymbuytn  wmnynuwnpnigpp:
Juwpdwydwplbpp, wy GuwdnunGipp U dwhuubpp  hpGwlywlnd  Swlwyynd GG
hwyytgpiwl uyqpnilpny ownwjmpmbGitph dwnngiwl plpwgpmy: ‘LhpnpnudwjhG
wnpundbih, wy yunwjwpswlwl b unphppumyuywl swnwynipjmGatpnh qony Yydwnplbpn
dwliwgynd G0 wwjiwlwqgpuyhl wwjdwGliph@ hwiwywunwuppwi: UynhyGeph
Juwnwywpdwl qony Ydwplhipp dwlwsyymd G0 ownwympniGGtnph  dwunmgdwl
dudwlwyuypowlnid: Loy uyqpmilpl t Yhpwnynd JupnnnipjmGitph Junwjwpiw,
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dhGwluwful yulwynpiwl b wymhybitiph ywhywidwl ownwjnmpniGitnh nhiwypnd,
npn(p Gipwunpmd G0 SwnwynpymGGtph Jwnmgiwb tpwp dwdytinm:

Cwhwpwdhbbbnhg Ghwdniin
Glwdnunnp dwlwgynud E, tpp Pwlyh Jdwpp vnwlwine hpuyniGpp hwumwwnywo k:

2niwn wepluinpuyhl Glwdnen

9mwu  wnlwmpwjhl Gwinmnp  Ghpwnmd B welwnpuwghlG Ggwuwlylbipng  wwhynn
Shlwluwlul wlhmpybtph b ywpnwynpmpjmbatph hpwljuwl wpdbtph thnthnfunipjnilhg
hpwgdwo L shpwgwd Glwinunp L dwjuup, wnynultiphg, whwpwdhlltnhg L
wpunupdmpwjhl mwppbpnipniGitnhg gnjugnn pnnp GyuwdnunGbpp L owfuubpp: Qnun
wnlnpwjhl Gwinunn Gipwnmyd E Gub wpnwndnyph wnp nt juwdwnphg qnun Gljudninp
Juu dwluup:

42 Upwwpdnyph thnfuwpyned

Upnwnpdnypny Juwuwpjwo qnpowpplbpp  ypwhwdupyymd  G6  gnpownGwlwl
wndniypny’ qnpowpph opdw thnfuwpdtipny: Upnwpdnypny wpnwhwjmywd wnlunpwjhb
(Guuuwlyltpng wwhynn wyumhyGiph b wwpuowynpmpymGitph  thnjuwpynuihg
wnwowgwd ognin b YGwup dwlwsymd GG pwhniph fud yGwup b wy hwdwwwpthwy
Shwluwlul wpymbpltph Jwuhl hw)yonympjul gqmuun  wnbnpwjhl  Gluwdnun
hnnjuwomy, dhGymtin ny wnlunpwjhG wimhyGtiph thnfjuwpynuihg gnjugnn ogninp L yGuup
Swlwsyny GG hGwGuwyuwl wpnymGpltph dwuhl hwyytmynipjul wy) Gludnun jud wy
owhiu  hnnwonud:  Upwnwnpdnypny  wpunmwhwjnmjwde  pgpudwjhG  wyumhyGipp L
wwpuwynpnipymGGtpp  thnfuwpymd - G606 gnpownGuul  wpdnypny  Yhpwnbing
hw)ywwwhwlwb hwyytyynh wduwpyh npnipjwdp qnponn thnfuwnpdbipn:

Upunwnpdnypny wpmwhwjmjwd Jwdwnph hwdwp dwwstih gpudwjhl wpdtpnpbph
hpwywa wnpdbpmy thnthnjunipym GGEpp Jtpmnmoynid GG thnfuwpdtpwjhG
nwnppbpmpjniGGtph dhol, npnlGp wnwowlmd GG wpdtpnptinph  winpuhqugywo
gnuiwnpltph  thnthnfunipjwl L wpdbpnpbph hwpybyrnwihG  wpdtph wy
thnthnfumpniGGtnph wpyymipnud: Udnpunhqugyuwd gmiwpmd thnthnfunipmiGGtph htinm
Jquuywd thnfuwnpdtpwjhl mwppbpmpniGltpp swliwsynd G0 Jwhnypmy jud YGwuntd,
hull hwpdtyynwjhlG wpdtipmd wj] thnthnumpmGGtpp  dwlwgymd G0 ubthwlyw
Jwuwhnwniy:

Muundwlwl wpdtpny hw)jwnynn ny; gpuwiwghl wpunwpdnipuwjhl  hnpuwolbpp
Jtpwhw)guwpyynid GG gnpownpph opjw thnfjuwnpdtipny: bpwywl wpdtipny hwyywnynn ny
npuwiw hl wpunwpdmpwihl hngpuoGtpp  yipwhwydwpyymd 66 hpwliwl wnpdtph
npnpiwl opjw thnfuwpdtpny: Oy gpuiwjhG hnnwobtph, hGywhuhl GG phGwlGuwyub
wnnyniGpGtpny §pqpuynn” hpwjuwl wpdbpny wwhynn pwdGtwmndubtpp, thnfuwnpdtpwjhb
nwnppbpmpymGGtpp, GEpyujyjwgynd GG npybu  hpwiwl wpdtph  thnthnfumpniGhg
owhnyph  Juwd  YJGwuh  dwu: Oy  gpudiwghlG hogpjwoltph thnfuwpdbpwjhG
wnwpptipmpniGGhpp, hGywbtu ophGwly Ywdwnph hwdiwp dwwmgtih guuwlupguo
pwdGbwmndutinpn, pngpyymy GG Juwwhwwih Judwnph hwiwp dwwskih GhpppnuiGhpp
qony ytipwqlwhwwniwl ywhniunniv:

Snipwpwlymp gnpownlmpjul wyuwjiwlwuqpny Gwhiwwmbujwo thnjuwupdtiph L wyjug
gnpownlnmpjul opjw qnponn thnfuwnpdtph mwpptpnipyniGhg wnwowgnn ogninp Yuwyd
Jwup hwyunymd L hwdwywphwy  ppGwluowyuwl  wpymbplGtiph  dwuhl
hwyytmympjwl gnmuun wnlnpwjhl Giuwdnmm hnpjuwoh wpmwnpdnyph wnp m jwdwnphg
gqnun twdnin mnnmu:
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Pwlyh Ynnuhg PhGwluwlywl hwpdtnympymbitph wwwupwundiwl Guuwunwlnyg
oquwgnpdyty GG htinlyw) hnfuwpdbtpGhpn.

2013p. nhiywntiiptiph 31-h  2012p. nblwnbdptiph 31-h
nnpnipjwip npnipjwip

33 npwd/1 UUL nnjwn 405.64 403.58
33 npwd/1 Bypn 559.54 532.24

4.3 Jwpyncd

Cwhnyyph qony hwyytnnn nmwpjw whnipwhwplp punugwo t plpwghy L htmwdqyuo
hwnpltphg: Cwhmpwhwpyp dwlwsynd £ pwhmyph Jud YGwuh L wy hwiwwywpthwy
dpiwluwul wpynmbpGiph dwuphlG hwyytnynpmlnmd, pugwnmpjudp wjl hwpybph,
npnlg qony gqnpownlmpyniGliph wpnilplbpp dwlwsyl) G0 ubthwywl Juwhwwiny,
hGsh nypnmd hwpytpp GnyyGybu Swlwsymy GG ubithwlwb Juuhunwny:

CGpwghy hwpyp wwpjw hwdwp hwplyyng  Giuwdmwphg  Joéwpybihp hwpll B
hwyywywhwywl hwpytynh wiuvwpyhl gqnponn hwpluwyhG npoypltpny, hGyybu Gl
(wpunpn wmwphGiph hwdwp Jdwpqwo hwpytph d@qpuumuiltpp: WG nhwypmd, bpp
Shwluwluwl hwyybnympjmbGitnG wpunGjwo GG Gepujwgdwl  hwdwp  dhiy
hwiwywwunwufuwl hwpyuyhG hwpybmynmpjmbGatph  Gipuwjugltp, wwyw hwplyng
2whnypp Yuy YGuup hpdGwo t dnunwynp pytipp ypw: <upluyhl dwupdhGGepp Yupnn GG
mGblw] wytih juhum dnnbgmd hwpyuwjhG opkGunpnipynilp vEYGwpwlthu L hwplywjhG
hwyyuwnlGtpp uvnmgbijhu: Opytu wpniGp, hwpywjht SwpdhGGtpp Jupnn GG yuwhwloby
Inwgnighs hwpytph dnond wyl gnpownpplinh qony, npnlg hwdwp Guwuyhlind ywhwle
sh Gipyuywgyty: <twmbwpwp, Jupnn 66 wowowlwy GruGwlwih jpugmghs hwplbp,
nnyydbp L mmquGplGbp: {wpuyhl vnnignuip Jupnn b Ghpunt; unniqiwl mwpjuG
wlihowutu Gwunpnnn 3 opwgniguwjhG mwphltp: Opny hwlquiwlpGtpnid hwpuhG
unnigniip Junpnn £ Gapunt] wytih Gpup dwdwGuwyuwypowGitn:

Ltunwdqyuo hwnlytpp hwyyuwpyynmd LG hwyuyuwhwjw6 hwpytypnh
wuwnpunwynpnipjniGGph dtpnnph hwdwdw)l, npp hw)yh L wnlmd pninp dwdwGuwuwjhG
nwnppbpmpynGltpp, npnlp wnwowlmd G0 $hGwluwluwl hwpytmynpymGGhpnd
Swlwyqwd wlwmhylGtph U wwpmwynpupmbGGph  hwyytlpnuyhl gqmdwplGiph L
hwpwjhl Guuwumwyitpny hwygwnpyynn gnidwnpltph dhol, pugwnnipjwdp wjG nhwptinh,
tnp wyn mwppbpnpjmGGtp6 wowowgty G0 gniphih (wuwliwl dwliwsiwli dudwiwly
Juui yuqiwybpynp niGGtph dhwynpnd shwlnhuwgnn gnpownlnipniGiiphg wnwowgnn
wlumhyGtph Jud ywpumwynpnipniGGtph ghypnd L hGyp wnwowgdwl wwhhG sh wgnnd
ny huwpquwuwwhwlw(, L ny £ hwpyiwb Gyuwmwyny hwpupyynn pwhnyph Yypw:

Ltunwdqyuo hwupyuwjhl wymhy Swlwsymd £ dhwyl wyl swhny, nppwlng hwjuwlwyuwd t,
np wywquni welw YjhGh hwpyiwl tGGpwlyw whnyp, nph hwpyhlG YJwpnn GG
oquugnndyt] dwdwGulwynp wmwppbpmpniGatpp: <Enmwdquo hwupyuyhG wyumpyGpp
L wuwnpunwynpmpjniGGtpp hwpqupyynd G6 wyl hwplujihG npnypny, npp Gipwnpymu £, np
yqnpoh wimpybtph hpwgiwl b quwpumwynpnipniGGtph Jwpdwl dudwlwly hhdGytny
nyjw dwdwlwyuwrpowlh Ywd hw)ytmnt dwdwlwiuwypowlh thwuwnwgh qnponn
nnniypGhph Jpu:

tmwdqyuo hwpyuyhG wympyGtp L yupouwynpnipniGGip wnwewlnmd 66 Guwl wyl
duiwlwlywynp mwpptpmpyniGGhiph qony, npnlp wpwowlnd 6 nniuwnp, wunghwgyuod
Jqui hwdiwwnmbn JuqiwybpympniGGtipmd GipnpmudGiphg, pwgh wjG nbwpbphg, tpp
dudiwlwlywynp wmwpptnpmpyniGGiph hpwgiwl dwdytmbipp Junwjwpynd GG dwjnp
Juquwytpynipjwb Ynnihg, L hwjwlwlwa k, np gpulp dnn wyuquymu s66 hpwgyh:
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<&-nud pwGytpl pptlGg gnponiGnmpjul plpugpnid Yydwpnd b6 Gwl wy hwpytp: Uiy

hwpytpp Ghpundwo GG pwhnyph Juwd JGwuh L wyp hwdwwwpthwly hGwGuuwyub
wnryniGpGph dwuhG hw)ytmynipjwl wj dwfuubpnid:

44 NMpwdwywb dhengltip L npwbg hwdwpdtipGbp

Qpuwdwluwl dhongGtipp L npulg hwdwpdtpGtpp punugwo 66 Juluhy npuidhg, << UR-
nud wuwhynn thongGtinhg (puguwnnipjudp UpLw ydwpwjhl hwiwlupgny hpuwywlwgynn
thnfjuhwyyupyGph hwdiwp ghynGuguo gnidwpltph) L wyp pwGytpnd hwhyGbphg,
npnGp Jupnn GG thnfuwpyyt]p yulGuhyh yupd dudwliuwihongmd L k6 GGpwplynd
wndtiph thnthnfudw G qquih nhuyh:

4.5 [Qwalywpdtip dbwnwnbtp

NuyhG b wy pwlunpdtp dhnwnGtpp hwpgunymu GG << UL Ynnihg vwhdwlynn qbtpny,
hGmn dnnwynpuwbu npulg hpwlywl wpdtpl £ L hpdGJwo E LonlnnGh Owllwnpdbp
UtinmwnGtph pnpuwjh qGwl)nudGhph ypw:

Q-Gtiph nwnwinmiGbnG wnunwgnynid LG pwlljundtip dtinwn Gtipny
gnpownlmpjniGGtinhg qnin Giudinun hnpjuond” wyp GludnunGbipnd jud dwjuubpniy:

4.6 MuwhweGbip wy hGwluwlwb Yugiwybpwnepyntbltiph Gywwndwip

bp plwlwlnl qnpomGtnpjul plpwugpnid Pwlll oquuwgnponid L wyp pwytipnd
wnwpptpn dwdytnw)linmpjul pwugwd plGpughy L wjwlnujhG hwphyGbp: PwGytphG
npwiwngpyuwd  bhpujwd dwdytinny Jwpytin m juGwgdwplbipp hwpgwunymd GG
wuinpnhqugywo wnpdbtpny oquugnpotiny wpynilwytin mnynuwnpniyph dhpnnp: (1
dhpujwo dwdiytimbtinny dhongGtinG winpmphqugymd GG Pwllih nhjujuwpmpjul Ynnihg
qlwhwnywo dwiytmGbpnd:  dhGwluwywl YuqdwybpynipynGGph  Gundwdp
wwhw9ltph gnuiwnbtinn GJuqtgynd GG wpdtiqpynuihg ywhniumGtph gnuiwnpGbpny:

4.7 Shlwluwlwb gnpéhpltp

Pwlyn dhwGuwlul wlmhylbpp b yuwpunwynpnipyniGitpt hp hwygbyyenid dwlwsnud £
dhwjl L dhwyl wjyl pbuypnud, Gpp (w nunlmd E gqnpohph wwjdwlGwqpujhl Ynnd:
bShGwluwyul wymphyGtiph L ywpmwynpnpymGGph unynpuwyuwl pGniyp Ypnn wnp m
Juwdwnpltinh niypnid npwlp dlwytipyynud GG gnpowpph opduw wiuwpyny: Unynpwlub
plnyyp Ypnn dtinp ptipmuGtph nhiwypnid, tpp PhlwGuwwuwb gnpohpp htimwquynud whwnp L
swihyh  ppwyuwl  wpdtpny, wwjdwGuwgph opjw L qnpowpph opdw dhol plGlhwo
duiwlwlywihongnd wjl hw)dunymd L GnyG uyqpmlpny, hGy np dtnp phpduo
qnpohpGbiph ntiypnud:

dhlwluwywl wlimhyibpp L wupmwynpnipyniGGbpp uyqpiuwlyuwi dwliwsiwl dwdw iy
swihynud GG uygqpGuwywl wpdtpny, gnuiwpwd gnpowpph htim Juuwwo guljugud
owhiuniGhpp, pwgh $ShGwluwlwl wpynmbplGbipny 6qpuynn phpwiwl wpdbpny
hw)Jwnynn $hGwbGuwjul gnpohpltiph:

Ulygplwlwl dwlwymihg htunn pnnp phlwluwlyuwl wwpunwynpmpmGGtpp, pwgh
dplwluwlul wpymbplhipny dpqpunynn’ hpwljwl wpdbpny hwyywnynn hGuwbGuuljuli
gnpohplGtph  (Ghpungwo  Gwl wolwmpughlG Guuwuwwlylhipngy wwhynn gnpohplhipp),
hwJunynid G0 winpmhqugyuo wpdbpny’ oquugnpotiny wpyniGwytnm mnynuwnpnypp
dtpnn:  UlqpGwyuwl dwlwynuihg hton  dhlGwluwluwl wpnymlpltpny &qpuynn
hpwlyw6 wpdtpny hw)yuwnynn phGwluwyuwi qnpohpltipp hwpywnymd GG hpwlyw
wndtipny:

Pwlyh Yynnihg phlwluwlywl wlmhybGtipp nquuuwjupgynmd GG htimlyw) JumtignphwGtph.
dhGwluwul wpyniGpltpny &dyqpunynn hpwjwl wpdtipny hw)gwnynn hGwGuwljul
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wlumhyGtin, dhGsk dwpdwl dudiybnp wwhynn GhipnpmdGip, Jupltp L ghphunpujub
wwnpwptp, Jwdwnph hwdwp dwwstih bhGwlGuwlwl wymhyGbp: vhpnpmiGeph Gdw G
nuuwlupgniip juumwpymd b gpulg dtnpptpdwl wwhhl PwGyh ntudupmpjul
Unnuhg uvwhdwljwo qlGwhwwnudGiph hhiwl Ypw hwpyh wnlbnyg  adtnppbipiw
(ywuwlyltpp:  UywmhyGiph  hnwqw  Jpunuwuwjywpgmuip . juuwpymd L
wlhpwdbt)mmpjwl L hGwpwynpnpjuwl ghypmd” jmpuwpwlyymp bhGwluwljwl nmwpju
wywpwnhg htinn:

Dhowluwlwl  wpynibplbnny  Gygnungnn ppwlwl  wndbpny  hwpduwnynn
Dhawbuwlwl wlhinphybbn

Uju  Juumbgnphwymd  hw)duwnymd  G6  wolnpwliwl  Gguwunwylbipng wywhynn
Shlwluvwlul wlmhyltipn b phGwbuwluwl wpynbpltpny dpqpuynn’ hpwlwl wpdbpny
hwyJuwnynn phGwluwyui wympyGtpp: dShGwluowul wlyunpjp hwyunynmd & wju
Juwmbgnphuynid, tipk wjl dtinp b ptipdnid Jupd dudytimnud Judwnph Guuwmwyng jud
tipt wynutu k& npnpynid njujwnpnpjul Ynnihg Gpgwo wlmhyh dtinp pipdwl wwhhG:

bp pGwliwlnG gnpomGimpjul pGpugpmyd, wpmwpdnyph b juuyhwnwih pmjubGbpnd,
Pwllyp hwinbu L quihu npybtu wowlgjw) gnpohpltpny wwjiwlwagnptph Ynnd, npnlp
Ghpwnnd GG pyngtipuGtpn, $npJupnltpn, uvdnybtp L owghnGGtn: Pnmnp wowlgjuy
qnpohpGtipp puuwywpgymy Gl npybu wplnpuwwl Guwwwyitpny wwhynn L gpwig
hw)uwnmip hpwywlwgynd L phGwluwywl qnpohpltph (wulwliwl dwlwsdwb
pwnupwuwlmpnGitiph hwdiwdw)l, wjlnthbnl npublp Ytpwywhynmd GG hpuywa
wndtipny: bpwliwl wpdbpp npnpynd b pmijuGbpnmd qGwlynmiGtpny jwd  wjGuhup
dnnbiGtph Yhpwndwdp, npnlg hhipmd pGlwo GG pmiyuGtph pGpwughy yhawyGtpp
qlwhwwnuiltpn b pwquwjhlG gnpohpltph wwjiwlwqgpujhG qGtpp L wy; qnponGGhp:
Qpwlul hpwlwl wpdtp niltignn wowlgjw) gnpohpGtpp hwyywnynud GG npuytiu wynmpy,
hul puwgwuwlwl hpwywl wpdbpny wowlgjwy gnpohpltipp’ nputiu WwpumwynpnipniG:
UJwod  gnpownlnipymGGtphg wpynilpGpp  hwygunymd GG npytu  welnpughG
(ywuwlyltpny wwhynn wlymhyliphg Jwd wpunwpdnmpwjhl gnpownbnpniGGtnhg
2whnyyp Jud Yiwu, juujwd wowlgyw) gnpohpltiph plnyyphg:

U dhGwlGuwlwl qnpohplGtiph pwnunppy hwlnhuwgnng  wowlgyju;  gqnpohpGhpp
hwyguwnymd G0 npybtu wowlGdhl wowlgjuwy qnpohpltp, tpt npulg qony nhuybppn L
wnw(diwhwnynmpjmGitpp fuhun Juyywo st hhdGwiwl yuwjdwlwgph nhultphg L
wnw(dGwhwnynmpjniGltphg, L hhiGwliwl wwpiwluwghpp sh hwpuwnymd hpwlwl
wndbtpny &2qpuynn  ShGwlGuwuwl wpynmilplhipny: Lhpwndwo wowlgjuw qnpdohpn
hwlnhuwlmd L pwpn ppGwluwywl gqnpohph pwnuwnppy, npp Ghpwpmd L pGywtu
hhiGwlw6 pwnwnphsyp, wjlybtu L] wowlgjwy pwnwnphyp, hGsh wprynmbpmd npnp
nnuiwyuwl hnuptin hpdGuwwG qnpohph L hGpGnipnyyG wowbgjuwy gnpohph thnthnfuynid GG
(in)G 4lny:

dhGwluwyul wynmpylbpt nm  wwponwynpmpmGlbipp nuuwupgynud GG npybtiu
dShGwluwu G wpynilGpltpny d2qpuynn” hpwlw l wpdtpny hwpywnynn, tpp.

e Unutiu Jupytipn qquihnptG YGJuqtglh swhiwl wihwiwywnmwufuwlnpniGGbpp,
npnlp Juwnwowlwjh(, tpt juuwJwo wowlgjuw) qnpohplGtinn hwiwpythG wnlnpuwlywb
(ywuwlltpny wwhynn, huy hhdp hwlnhuwgng  ShGwlGuwywl gnpohpltpp
hw)ywnythG wdnpmhquguwd qmiwpny, hGywybtu Jupytpp ud hwdwunpnGephl L
pwGytphG wpynn Juwlhwydwnpltppn, Jwd wwpumpwjihG wpdbpnpiph  wmbupny
pnnunlyuo wpdtpnpbpp:

e (Ipny GhpnpnuiGtp, hGywbu  ophGwly YJwwhwmwih gnpohpltpnd  Juwumwpwo
GhpnpmuiGhpp, npnlp thwumwpnpuynpywd nhultiph junwjwpiwl juwd GhipgpnuiwgyhG
pwnuwpuwuwlnipjuwl hwiwdwjl hwygwnynd GG hpwlwl wpdtpny L junwwpswlwl



3NFLhPULY thwl pwdltunhpwlwb pGybpnipnib 17
dhlwluwluwh hwyytwnynipynLGabp
2013p. nkywnbkdiptph 31

widlwyuqihli hwnnppymd 66 wyn wpdbpny, hwdwpymd GG dhlGwbGuwljub
wnryntlpGtnny §2qpuynn’ hpwljuwl wpdtipny hwyywnyng, L

o Dhliwluwlwb qnpohplbpn, hGswtiu ywpwpwjhl wpdtpnptinp, npnlp wwpniGwynud Gl
Uty Juwd wydbjh pwnunphy wowlgjw qnpohplGhp, npnlGp Lwlwlnpbl wqnmd GG
npwdwlwl hnuptiph Ypw, hwiwpynd GG phGwlGuwjul wpniGplbipny d)qpuynn
hpwywl wpdtpny hw)ywnynn:

dwnln L nGphunnpnwlwl wwnunpbn

Juwpytppn L ghphunpuwliuwl  wwpumptpp  phpujwd  Yuwd  npnptith JodwpnudGhpnyg
dpwluwulb wlumhyltpG GG, npnGp uvmbtnoymd G0 Pwlyh Ynnihg mnnuyhnptG
wwpunwwwGhb ngpud mpudwnplm thongny wnwlg ywpwpp Judwntnt dnwnpnpjwud:

Shpujywd dwijnlpny mpwiwnpus Juplbtpp uygqpwybu dwlwgnid &6 hpuywl
wnpdtipny’ gniwpwod gnpownpphg dwhuuntiGtinp: Gpp mpuwdwnpyuoe gnudwpbtph ppujuG
wpdtipp nwppbpynid b Jupyh hpuwl wpdtphg, ophlGwy tpp Jupyp wpudwnpymd k
mijuywluwbhg gwop wnynuwnpnypny, wnpwiwnpjuo gqnudwph L Jwpyh  ppuwlw
wndtipGtph wmwppbpnipmniGp yupyh uygqpwyul dwiwsdwl dudwiwly dlwybpuyynmd k
npuytu  dwjuu mywjwliwlhg gwop npnyplipny wlywpylGtph  wmbnwpwpundhg
hwiwwwpthwy dPhGwlGuwyuwl wpynilpltnh dwuhG hwpybnynipjmbmd: UjGnithtnl
Junybtpl m hnjuwnynmpymblitpp swipynd G6 wdnpunhqugyuo wpdtpny’ Yhpwnbny
wnpryniGwytm nnynuwnpnyph dtpnnn: Shpujwo dwpdwl dwdybn niltgnn yunpybpl m
thnfuwwnympjniGGtpn hwpgunymd GG wdnpnhqugyuwo wpdbpny GiGhing dwpdw
tpunpynn duiytwnlhphg: {wdwpunpnGiphG mpgwd Jupybph ni hinfuwmynipyniGGepp
gnuiwnGtpp GJugtgynud GG npulg qony wpdbqpynuihg wwhnuwmGiph gnudwnpGtinny:

dJwownph hwdwn dwiinsbih phlawbuwlwl Gannpnedbbn

Jwdwnph hwdwp dwwmghih GipppnuiGipp ywpupwjhG, pGywbu Gwlk  juwuhunwih
gnnohpGtpnud yuunmwpywo wjl GhpppmudGhpG GG, npnGp RwGyp dnwnhp L wwht] winpn)
dudljtnny, L npnlp Jupnnp G0 Jwdwnybp hpugybihmpjul Juphplph pwjwpupdwl
hwidwp, hGyybtu Gwb wnynuunpnypltpny, thnfuwpdtipGipmy jud  pwdGundutiph
qtpnd  hnthnfumpnGGtph  phypnd: dwdweph hwiwp  dwwsbih - phGwlGuwyuwb
wlmhybtinn Gwhwywl dwlwsnuihg htimn hwyjwnymd GG ppwuwl wpdtipny: Ywdwnph
hwidwp dwwsbih bpwluwlwl wlympyGiph hpwlywl wpdtph thohnfumpiniGitnhg
wnwowgwd ogninl m YGwup ypwqpynid £ ubithwjuwl juuwhumwihG dhisl hwbGuulju b
wlumhyh omwpnidp jwyi wpdtigpynudp, nph gphypnid juyhnwmi dwlwywd ognunp
Jud yGwun Jtpwalwytipuyymad L $ShGwluwlua wnryniGpGtnh dwuh(
hwpytnynmpmilnud: UdkG pbwypnd, wnynultpp  hwpdwpliynud G606 wpyniuwytn
wnynuunpnyph  dbpnny  dhlwluwlwl wpymbpGiph dwuhlG  hw)ytmynmpynilnu:
Jwdwnph hwidwp  dwwybih uwwhumwh  qonpohpGiph  qony  pwhwpwdhGGhpp
hwiwwywpthwl $hlwluwlul wpyniGplGtph dwuhl hwyytnympnilind gpulgynd GG
wj i dwdwbwy, pp Awlyp hpwyniGp £ dtinp pipmd unwGunt wyn pwhwpwdhGGtpn:

Ulywnhy ppGwluwyul pntjulbpnmd gnponn dhpGwluwlyuwl wlimhyh hpwijwl wpdbtpp
hwpytinnt wduwpyhl pnpuwgh hwydwG wyuwhhl wyn wmpgh qony qlwbyynn qhGa k: Gph
qlwlywo mjuyulul ghlp wnyw sk, wyw gnpohph hpwywl wpdtipp npnpymy
qluwjhG dnnbGEpp Jud gbnsquo npuiwlul hnuptph wmbfuGhywjh dhongny: {wljwnwy
niypmy  GhpnppnuiGipp hwywnymy GG pGpGwpdtpny’ Guqgtiglting wpdtqpyniihg
YnpniumnGhpp:
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4.8 dhlwluwlwl wynhybtiph wpdtigpynid

nipwpwlynp hw)yuuywhwiwl hw)ytlypnh wduvwpyny PwlyG phpwyuwlwglmd L
wpdbqnuiwl qwhwunmd phGwluwul wympyGiph jud ppGwGuwlul wimhyltpph
fudph hwdwnp:

Udnpuinhqugywo wndtipny hwpdwnynn whmhdlbn

bphwluowyuwli wymhyp Jud ShGwluwul wyumpyGtph junipp wpdbqpyymd £ L
wndtqpynuihg Ynpniump dwlwgynid £ dhwjl wyl nhypmd, tpt Juw opjhlunhy yywmnipjnb
wndbgnyuwl dwuhG npybu wynhyh GwhGwiuwi dwiwmuihg hbnn juunwpduo  dhy
Juwd th pwlh ppunupdmpniGatph («owfuuwghG hpunupdmpiniGy») wpynilp, L Gpp wyn
hpunwpdnipniGp Yud hpwnupdnipmGitnG wgqnbgnipniG nGEG $hGwGuwul wlmhyh
Jwd wywmhyGph fudph wiliyuwynn wywqu gpuiwyuwl hnuptinh ypw, npnlp junpbih £
wnpdwlwhwywwnnpbb yuwhby:

Updtgnyniihg  Ynpunh  opjtimhy YywympjulG qnnipyniGp  npnpymd L npn)
swthw@hpGepny, npnGp Yyuwymd GG, np JupwonmbG jud JupwoenGbph funidpG niGhG
qquih phlwGuwyul nddupnipjnilGtpn (opplGwy Yuuwhwwih Gopdwwmpy, gmwun Gjuwdinmp b
Jwdwnpltiph hwpwpbpuygnipjnilG), wnuw GG nnynuwgniiwplbph L dwyp gmiwpGhph
Jowpiwl wwpnwynpnipmiGGtnh, Jupyujh hwdwdw)linpjuli Jud wuwydwGGhph
fuwfunmuiGtp, gpuwyh wpdtph GJugnd, hwjwlGuwywbnipnil, np YihGh vGuwilugnd fud
wj] dhwluwjul Yhpwjuqiwytpynd L ju mtntuunynpnl wyijwpynn wywqu
npuiwuwi hnupbph swihbih GuqiwG Yyepwpbpjwgr juyywd mintuwjuwl gujdwiitph
thnthnfump nGGtpny, npnlp wgnnid 66 yupunnith b sydwpmiGhph ypw:

Pwllyp uyqphg qGwhwwnnd L wpdbqpyuwl opjtijmhy wwjiwGGhiph gnynipynGp
wlhwwnwlwl qGwhwwniwl wpynilpnid wjl wlympyGtph hwdwp, npnlp wihwnwubu
twijwl GG L htun wlhwunwljwl Juwd pdpwihlG qGwhwnmnuiGiph wpyniGpnmyd w)l
dpwluwulb wlwpybGtinph hwdwp, npnGp wlhwwnwwbu twjwl 66 UGhwunwlywb
qlwhwwniwl wpymipnd wpdbgqpuwl opjtywmphy gnympjnilp hwunmwwunbtjmg Jud
dluntinyg httin wywhylbpp quuwiupgymd GG Jupyuwjhl nhuijh GdwlGwwmhy plnyp
niGbgnn fudptpnd” fudpwjhl qGwhwmmd hpwljwlwgliam Guuwunwyny: UG wlmhyGbpn,
npnGg qony wlhwwnmwlwl qlwhwwndwl wpynmbpmd dlwynpyty GG wpdbqpyniihg
wwhniuwnGhp, skG Ghpwnynud yepnhhjwy fjudptipnud:

Gnp wnyw L Jyumipnil winpunhqugywd wpdtipny hwpyywnynn phGwlGuwul wlmpyh
wnpdbqpuiwl Yytpwpbtpjwy, wpdbqpiwl ywhnumh gmiwpp npnpymd £ npuytiu wumhyp
hwpytlpnuwyhG wpdtiph L wyn $phGwlGuwlwl qnpohph uyqplwiwl wpynGuytn
unynuunpnypny  qhngquwd  gpuiwuwl  dhonglGiph  wyliuwynn wwwqw hnuptph
(pwgunnipjuip Juwpyh htn Juuywo wwwqu owfuutiph) Gipuw  wpdtiph  dhol
nwnppbipnpjnil: Uynhyh hwpytynwjhlG wpdtpp GJuqbtgynud t wpdbgnyiwl wywhniunh
dhongny, wnpdtqpynuihg owfuup wpuwgnymd L opwhnyph jwd YGwuph L owygy
hwiwwwpthwy $hwGuuwlyuwl wpnymlpltph dwuhl hwyytmympymlnmd: Gph upyp fud
dhGsL dwpiwl dwiytnp wwhynn GepgpnudG nGh hnhnjuwluwl wnlynuwngpnip,
guijugwo wpdbhqpynuihg owhuu swihtjnt hwdwp qbingiwG  npoypp wwjdwlwagqpny
npn2ywo plipwghy wpnymuwytun nmnynuwnpnypl £ Fwlyp upnn £ wpdtgpnynudp swthbg
qnnohph hpwlwl wpdbtph hhvw( ypw' oquuugnpotinyg mtuwbtih pnyujuub qghln:

Uywhnywd pplwGuwyul wlymphyleph npuidwful dhonglGtph wyliupynn wwywqu
hnuptiph Gtpyw wpdbtpp Gipwnmd £ qpuuyGiph hpuwgnuihg thnjuhwunnmigynn gnudwpGhpn,
hwlGwd qpuyph A4dtopptpdwl L hpwgdwl owluubpp, wGywju GpwlGhg, pt qpuyp

Ythnfuwlgyh PwGyhG, pti ny:
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Updtgnyiwl fudpwjhlG qlwhwndiwl Gywuwling, dShGwluwlwl wlunhyGbpp
fudpuynpynid GG AFwlyh GepphG JupyuwjhG nuuwlwpqiwl hhdwl Yypw, npp hwpyp k
wnlmy JupyuyhG nhuyh pGmpwgnhysGtipp, hGywtiv’ wmhyh mtuwlynp, wpngynm Gupbpulwb
nnunp, wyuwphwgpuyul nhppp, qpuigh whuwlp, dwidlnwig Jupquidhdwyp b wjp
Jquuwuwlygwod gqnponGGtp:

bhGwluwyul wymhyiiph wyuwquw ngpuiwywb hnupbipp, npnGg wpdtgpynudp fudpwjh t
qwhwnywo, npnpymd GG fudpnid qulynn wymhyGtph ywpwluwgqpujhl gpudwlwl
hnuptiph L GdwlGwwhy wywmpyitph yuwundwlwb dwhuiutph ypwlywhlwih hhdwl Jpuw:
dhtpohlu 6qpunynmd £ plpwghly mbtuwlbih mbtnbuunynipjuwdp, npybugh wpnwgniyub
Gipyuw yuwjiwGGtpp, npnlp sk6 want] wyl dwiwGwjwhwnywony, nph Yypw hhiGjuo t
wuwuniwljwl dwfuutiph wpwywhlwl, b yquundwjuwli duiwiwlwipowlind Ghpluwjnud
qnjnipjnil ynilGtgnn ywjdwGatnh htmlwbpltipp stqnpuglbn Guyuwmwyny:

UyunhyGtph judipbiph wywqw ngpuiwlul hnuptipnud thnhnfunipjniGGtinh qgGwhwwwlwip
wtinp £ wpnmwgnih L hwdwwwwmwufuw@ thGh gpulg htin quuyywd mtuwltih wyjwGtph
dwiwlwlw)ypowlhg dwdw Gwlwypowl thnthnfunipniGGtph htimn (opphGuy
thnthnfumpynGlp  gnpowqpynipjul  gpoyplhpnd,  qnyph qGh,  JGwpnuiGhph
Jupquypdwyh Ywd fdpmd  Ynponunbtph hwjwlwyuwlmpymbGp dwwnlwlynn  wjy
gnponlGtph L YnpnmunGeph owwiGtph Wke): Uywqu npuiwlul hnuptiph qGwhwwniwb
hwiwp oquugnpoynn vkpnnnghwl L Jupywobtppn wwppbpuwpwp yipulupgnd GG
Pwlyh Ynnihg UYnpnuuwmGtph  hpwjwl U qGwhwwywd  wpdtplGtph  dhol
nwnppbipmpnGltpp GyuqtigGbnt hwiwn:

Juwnpytpp hwiwywunwupwG wwhnmuwmbGiph htn dhwuhlG gnipu GG qpymd, btph
wywqujnid sjuw Junpyp hwjwpwagptint pppmbuwul htnwGywp, L Gpp ponp qpuyGepG
oquuwgnpoyty GO Juwd thnfuwGgyty Pwlyhl: Gpt hwonpnnn wmwpmd, qlwhwnywo
wnpdbqnuwl owpuup wytjwlmd Juwd GJugmdi L wpdbhqpiwl dwlwsnihg hbwnn
Juunuwpwd hpunupdmpmGiiph yuwwdwnny, Gwuyhlnd dwlwyjwo wpdtgpyiwl
owhiup wybjugynud Jud (Juqgtigynid & ywhniunmh qmiwpp §)umbtinyg: Gpb wywqu
nnipugpnuipn . htnmwqumd  Yepuwjulglymd £, wuyw Yhpwlwlqlwd gnuiwpp
yptnhnwqpymu L wwhniumh hwpyhG:

dbGnwlwydwo Junlbn

Npuntin hGwpwynp t, Pwlyp thnpdnmd b ybpwlwgty Jupytpp, pwG ppGuwqubdty gpuynp:
Uw YJuwpnn b hw6qbglt] JdwpnuiGtph tpywpwdgnuiGiph L Jupyh dwpdwl  Gop
wuwjiwbbibnh Ywupl hwiwdwjmpyjub: Gpp Jupyh wuwydwGlbpp yepuwlwpwo GG,
Jqupyl wjlu h  hwiwpymd  dwilbnwlg:  bGjujwpmpynip  wpniGuwlwpun
Jtpwlwmi E Jbpwlwpuwo wuwjdwlGtpny Jwpybpp, hwdingytnt hwdwp, np pnop
hwiwdwjimpymGiipp ywhywijwo GG L np wywqw YdwpndlGhpp Yuwumunyta:
Jwntpp gwupniGwynd GG WGw) wpdtgqpnyuwl wihwnwlywb juwd fudpuwjhl qGwhwndw b
wnwpyuw’ oquugnpdtiny yunpyh uyqplwlul wpyniGuytn mnynuwnpnjpn:

dwownph hwdwn duwwngliih phlawbuwlwl wlhmpdbbn

Gnp Judwnph hwdiwp dwwngtith wynhy G wpdbgpyynd &, wuyw Gpuw wpdtiph (Guqtgguo
dwpnuitiph b wdnpunhqughwjh  gmuiwpGhpny) W plGpwghy hpwlwl wpdtph
wnwpptinnpniGp, pwgwnnipjuip GwfuypGnd hwdwuwwpthwy dhlwlGuwljwb
wpryniGpGiph dJwuplG hw)ytnympmnilind dwlwyjwd wpdtgnynuihg qmdwpGbph, wy
hwiwwwpthwy tywimwbtphg Ytpwdlwltpyymd L hwdwwywpthwly  ShGwGuwljub
wpryniGpGph dwuhG hwyytmynipyniGnud:

Jwdwnph hwiwp dwwmstih quuwiupgqud Juwhwmwy gqnpohpliph  wpdbqpyniihg
UnpniunGtiph hwjunwpénidp phGwlGuwul wpymbpltph dwuhl hw)ytmympniGnd sh
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Swlwyynwd, wy] hwpunymd tE jwwyhuwwh wowGdpl  pwdlnd, npybhu  wy
hwiwywpthw] Guwinin: Ywdwnph hwdwp dwwngtih ywpmpwjhl gnpohp hwlinhuwgnn
(ipnpnuiGtph qony wpdtqpynuihg YnpnuunGhph hwjunupénidp dwlwsynd E pwhnyph
Jwd YGwuph L wy  hwdwwywphwly  phGwluwlwl  wpymlplGtph dwuhb
hwytwnynipmniGnid, tph wijnmhyh hpwwl wpdtiph pupdpwgnidp opjtmpynptl Yupkh k
hwiwnpt; htvwquw ppunupdmpymGiiph wpymlp, npnlGp Juwwpgt] GG Ynpniuwnp
$hlwluvwul wpnyymipltinny dwlwstinig htinn:

49 ShlwlGuwlywb wynhyltiph L WwpunwynpnipjnbGtiph wwywdwlwsned
Dhlwbuwluwl wlhinhdbbn

bhiwluwyul wympdp (Yuud dbhGwluwlwlG wywmphyp dh dwup, Jud ShGwGuuwyub
wyunhyGph fudph vh dwup) wywdwlwsynd k, tGpp.

e Jhpwlmu £ wlijnhyhg npuiwul hnuptin unw lwinm ywhwboh hpwyniGpp,

e Lwlyn thnfuwlgnd t wymhyhg npuiwlul hnuptin unwlwnt ywhwboh hpwynilpp,
Jwi wwhywlnmd t wyn hpwynbpp, pwjg yqupumwynpynid £ uvnwgyuwo gmiwplbnG
winnompjuip L dwdwlwlhlG thnjuwlGgly bGppopg o oG hnjuwGgdwG
hwiwdw)jGugph hwiwdw)G,

e L Pwlyp Yuwd (w) thnjuwlgmu £t wynhyh qony pnnp nhuytinh L ognunGtph qquith dwup,
Jud (p) sh thnjuwGgny, b sh wwhywlmd wynhyh qony pninp rhuytiph b ognunGtipnh
qquih dwup, wjp thnfuwGgmu £ wimpygh Gumdwdip ytpwhulnnnipjniln:

Gpb Pwlyp thnjuwlgnud £ wymhyhg ngpuiwlwl hnuptin unwlwint ywhwboh hpwynilipp
L sh thnjuwmlgnyd, L sh yuwhywlnd wympyh qony pninp rhuytiph b ogmunGtph qquih
dwup, L sh thnjuwlgmd wyumhyh Guudwdp Jopwhuynnmpmnilp, wwyw wliunhyp
hwywnymd £ Pwlyh JwupniGwyynn dwuluwygmpjul hwivwyuwumwuuwl phlwGuwlyuwb
wliwmpynud: Gpp pwpniGuyynn dwulwlgnipnilp dtnp L ptpnud thnfjuwlgynn wwmpyh
tpwpfuphpuyhG wywhnyiwb 4L, wyw wynuhuh JwuGwygnpjul sunhp hwiwpynd k
htmlgw) tpym dtompjniGGtnhg GJuquagniyylp wimhyh hwpybypnwjhl wpdbp Jud
Pwllyh Ynnihg thnfuhwwnnigytihp wnwytjugny)G gnidwp:

Gnp wupniGuyynn dwuluwlygmpinlp dtnp £ phipnud thnfuwlgynn wymphyh gnipu qpuo
Jwdwnph WHwd q6Gdwl owghnGh 4L (Ghpwnjwp npuiwjhG L Gdwl wwjpiwGGtpny
owyghnGGtpp), dwulwygmpjul suthp npnpymd £ wyl gnidwnph suthny, npny AwGyp Jupng
L htn qlt] thnjuwlgynn wlwpyp, pwgwnnipjuip hpwlywl wpdbpny qlwhwwnywod
nmipugnjuwd  Jwdwnph owghnGh (Ghpwnjuw; ppuwiwghG L Glwl  wwjpwGGhpny
owyghnGGtpp), tpp wpmGuyynn Ywulwlygnipjul swihp hwiwpymd E htnlyw Gpym
utonipynilGGtphg GJuquqgniylp thnjuwlgynn wlmhyh ppwjuwG wpdtpp Jud owghnGh
Juunwpiwb qhGp:

Dhlwbuwlwl wwnwnwynnnipin GGEN
bhwluowyuli qupumuwynpnipniGf wywdwliwyynd b, Gpp wyl@ dwupymud b, stngug L
hwdiwnpynid Jwd jpugh £ gpw nidh dbe dwjm dundiybnn:

Onfuwunnith L thnfuwwmmph  dhol wwpwmpwjhl qnpohpGhph  thnjuwGwyndp, npnlg
wuwjiwbbibnG twlywlnptl wwppbpynd 66 dhdjuwGghg, jud Juwwpynd E gnponn
wuwpupwjhlG gnpohph wwydwbbtph twwb thnthnfunipjnil, hpkGhg Ghpujywuglnud t hhG
wwnpwph dwpmd, npp whwp b hwlqbgGh wm wwpuph wwywiwlwsdwlp L Gnp
wwpupwjhlG gnpohph  SGwlwsdiwlp, hull wwpptpmpmbip  hwdwwywnwufuwb
hwpytypnwjhG hw)yyh htim dLwytpyynmd t whnyph Juwd YGwuh b wy hwiwwywnpthwy
dhwbuwul wpnynilGpltiph dwuhb hwyytunynipniGod:
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4.10 NGwn L hwywnwpé nbwyn hwiwdw)bGwaqpbp

Ltwmgliwl wwjdwlngy wpdbpnpinh Jwdwnph qnpownlmpniGGipp  («nbwny»)
nhunwnpyynid &6 npuytu wywhnyquwo $hGwluwub gnpowppltip: <tmqGiwl wwjdwling
Juwdwunwd wpdtipnptinp pwpniGuyynid &6 hwywnytp hwpybyynnd, L w6 ghiuypny, tpp
qlnpnG mGh Gpqwo wpdtpnptinh Jwdwnph Jwi qpuunpiwl wwjdwlwgpuhl
hpwyniGp Juwd hwdwdw)lmpniQ, npulp Yipwnuuwupgymd GG npuybu «bnqGdwG
wwjiwlwgnptipny qpuyunpjuo wpdtpnptipy L Gipyuwjugynd G0 npytiu wnwGéhG
hwpytphnwjhl hongwo: <wiwwwunwuhuwl wwpuowynpnipyniG  wpnwgnymyd k&
dhwbuwlub yugqiuytpynpjmGaiph yud hwdwunpnGiph Guumdwdp hw)hyGpnud:

tunjwdwnph wwjiwlng qGwd wpdtpnptpp («hwiwnupd ntwyny) G Gwlwsynmd
hw)wuwwhwlwb hw)ytlynnd, hu mpudwngpjuo gnudwpltpp hwpywnymd GG npytiv
wwhwGoltn bplwluwlwb juqiuitpympjmGaiph Guundiwdp jwd hwdwhunpnGephG

npjwo Jqupytp b hnfuwmynipjm GGhp:

Updtpnptiph q0iwl U YJwdwnphg wnwowguwd bGlwinnp Jwd owfuup hptlhg
Gipyuywglmd L vnynuwjhl Giwdnun Jud dwhuu, npnlp hwpytqpynd GG htnglGiwd
wuwjiwlwgnptph gnponnnipjul dwdytmbhph pGpwgpnid’ oqumuwgnpobtny wpnyniGuytin
nnnuwnnpnijph vtipnnn:

4.11 Npwtiu qpwy npywé L unwgywéd wpdtpnpbip

Unpdtipnptinny gnpowppltpp hhiGwlwind wywhnyynd GG wpdtpnptipny juwd Jubfuhy
nnuiny: Updtpnptinh thnfuwlgnidp dynu YnnihG wpnwgnpgmd b phlwbuwlub yhdwlh
dwuhl hw)ytmympmlnd, dhwyl tpt thnfuwlgymd GG Gl nhuybpp L ogmuGhpp
Juuyywo utithwwlnipjul hpwynilph thnfuwlgiwl htnm: ddwpdwo Jud npybtiu qpuy
unwgywd Jubfuhyp qpubgynud £ npuyjtiv wnhy jud ywpumwynpnipjm:

Qtnpptinqwd  wpdbpnptipp 60 dwlwyynmd  bhlwluwlwl  Jhdwyh  dwuhl
hwpytnynipjnilmd  dhGsk npuwlg owmwpnmdp tppnpn Ynndhl, nph ghypmd  Gpgwo
wndtipnpliph Yytpuwnupddwl qony wupumwynpmpnip dwlwsynd L hpuwlwl wpdtpny
npwtiu  wnlnpwlwl Guuwuwlyibpny wywpowynpnipynil, pul qliwl L Jwdwnph
wnwpptipmpnilp hwpyunynd t hwdwwywphwy $hGwluwlwb wpyniGplGtnh dwuhG
hwytnynipjul «2nin wnlnpwjhl Guwdnimy hngpjuonud:

412 JdwpdwlwnipnLl

Gnnownbuwlwl Jundwlwynipint( - Pwilp npwbu Juwndwluwy

UlumhyGtph JupdwywinpjniGp, nph ghypnd wynhyh vhithwjwlinpjuwl htn juyduwo
pnnp nhultpl nt ogmunGhipp ywhwwlynid 66 Jupdwwnih dnwn, nuuwupgymu E npytiu
gnpowniwywl Jupbdwuwmpmnil: Gnpownfuiui Jupdwyumpijul powlulyitpnid
Jupdwydwpltpp dwlwsgymyd GG npytu owjuu bhGwluwlwl wpynilGpGiph Ywuhl
hwpytinynipjniimd  qowjhG  hhinlpny Ywpdwwinpjul dwiytinmh plpugpmd L
(Gtpwnynd GG gnpownGulwl dwjuubpniy:

4.13 3hdGwlywb dhgngltip

<phuGwywG dhongltpp GEpyuwyugwo GG ulqplwywl wpdbiph L Ynunwlwo
dupquwompjul wmwppbipnpjudp: Pwlyh pklpp Gipujugdwo b hpwlywl wpdtph b
yntnwyguo dswpwonipjwl mwppbpnipjudp: Gpp wiwmhyh hwpytypnwyhG wpdbpp wytih
uto L Gpw qGwhwnywo thnfuhwwnnigynn gmiwphg ny dwiwlwluwynp hwiquiwlpGtph
wwwndwnny, wjli widhowybtiu Guqgtgymu £ dh6sk wyn thnjuhwmnigynn gnidwnpn:

Uwpqwonipynilp hwyqupyymd £ qowjhG utipnnny wlyuhyh oquuywp ownwjnipjulb
duiytimp pGpwgpnud, Yhpwntny htnbyw muptywl ngpoypwswthbpp
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Oquwlwp SdwnwynLpjwl Snjnuwnpnyp
dwdlybin (%)
(wwnh(tin)

Chilptip 30 3.3
Swdwywpghswihl nGruGhyw 3 33,33
Lbwwh L hwnnpnwygdwb dhongltn 5 20
Spwluwnnpwwjhb dhonglbin 7 20
Pwlyndwuwnltin 10 10
Ujp hhdGwlwh dhongltip 5 20

Jupdwluwwo hhiGwywl dheongGtph Yypw nmnnyud Juuhww) plnyph dwhuundGhpp
Juwhunwjugynid L winpumhqugynii Gl qowjhG hhuinilpny htnlyw) tpynt dwdytwmbtphg
(Jwquqgnyyiny. Jupbdwjwpiwl dwiytin Jud hhiGuwywb dhongltiph L npuig oquuljwun
ownwynmpjwl dwdltm: UGwjwpn hGwpupmpjulp wywwlwlnng wywmpyltpp GG
wuinpumhqugyniy:

{piGwlwG dhongGhph Ytpwlnpngiwl L wwhywidwl htn juuywod owhiuntdGhpn
oJwhnyph Juwd YGwuph U wyp hwdwwyuwpthwly ShGwluwluwl wpnmGpltph dwuhG
hwpytnynipjniimd dwlwyynd GG npuybiu Swuu nhwlg Juumwpiwl yuwhhG: Guwuyhunwg
pGniyph Gnpnquiwl dSwhuunuiGtinp wytjugymd G0 wymhyh hwpytyynwjhl wpdtiphG, tpp
wjn  owfuunuilGtpp Juuwwpymd GG, L Gpt pwjwpupmd GG wyunhyh dwlwydwG
swihwGhyGhphG: Uyu owhiuntdGiph dwpywonmpjmbGp hw)dupyynid L hwiwwywmwufuw b
wlmhyh oqmuywp dwnwjnipjul dGwgnpnwjhlG dwdltimh pGpwgpnid:

LhiGwlwG vhongh hpwgnuihg wnwowgwo ognin Juwd YGwup npnpymd E npujtiu wwmhpyh
hpwgnmihg gqnuun dnunptiph L hwytlynwjhG wpdtiph mwpptpnipjmb L hwyuwnynd L
gnpowniwlwl pwhniypnid:

dbpwqlwhwniwl wpynilpnd wimpgh wpdtiph wép wpnwgnpdnd § juyhunwnud
hhdGwlw6 dhongGtph ytpwqlwhwwmdwl wywhmummd, pugh wjl ntwpbphg, Gpp wjl
thnfuhwwnnigmd £ pplwluwyuwl wpymlplipnd wyjwy; wympyh qony Guwjulhlnud
dwlwyywod YyipwqlGwhwmnihg YGwup. wju ghypmd Ytpwglwhwwmnidhg wénp GnyyGutiu
Swlwyynudi £ dplwluwlul wpymGplbpni: dbpwqliwhwmiwl wpynilpmd wljmpyh
wndtiph (qugniip dwlwsymy L ShGwluwul wpyynlpltpnd, pugh wjl nhwptiphg, tpp
wji thnjuhwnmgnd £ Gwhhlmd nfju; wimhyh qony Juwuyhnwmd dwlwyud
Ytpwqlwhwwmniihg wdp:

Jdhpwqliwhwnmywd gnuiwpny hwpywnynn hhilGwywl dhongltph hpwgdw( nhwpnmd,
hpwgywo  hhiGwlywl dhonglGhinph hwiwywunwupuwl nuup  Yhpwglwhwnmdwb
wwhntunmu Yytpwgpjuo gnudwpp thnfjuwGgynd k spupjugud pwhnyphG:

4.14 Ns GynLpwlw0 wywnhybtp

Ny Gmpwlwl wynhyltpp punugwo G0 hwdwlwpgswjhG opwagnptphg, wpnnlwagptphg
L wyyG:

UpwGdhG a&tnp phpqwd ny  Gnipwluwl wywpdGhpp ulqpluybtv dwlwyynd GG
hGpGupdbtpny: LwhiGwywl dwlwynuihg htun ng Gnipwwl wymhyGbpp hwyyunymd GG
hGpGwpdtpny GJuqtglbng Ynmunwywd winpmhqughwl Jwd  wpdbqpyniihg
UynpniumGhpp: 0y Gupwlwl wlywpyGtiph oqumulunp ownwympmiGGtiph dwdytmbhpp
Juwpnn GG (hGh npnpwyh Yuwd wlnpn): Opnpqwo oquuuup  ownwynipjnilGhph
dwiytimGtp niGtignn ny Gpwlul wymhyGbpnG winpunhqugymyd GG qowjhG hhinGpny
oquulwp Oownwjmipjuli plpugpmyi’ 3-20 nmupju plpugnmi L qGwhwnynd GG
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wnpdbqniwl wnnuiny, Gpp wniw 66 wpdtgpyiwl hwwnlwbhyGhip: UWdnpmhqughwjh
hw)wndwl dtpnnlbpp L duditnGtpp yopwlwpmyd 66 yjmpupwlyymp phlwGuwlyuwi
nwpjuw ytiponu:

JwiwyungswjhlG opwgptiph plpwghy vywuwpyiwb owpuubtpp hwyyunymd GG npytu
owfuu npwlg yuumuwnpiwl dudwluly:

4.15 JwiSwnph hwdwp ywhynn wywnhybep

Ny ppwghy wlyumpylbipp nwuwluwpgynd 6  Jwdweph hwdwp wwhynn, btpp
hwpytyonwjhl wpdbpp Gipwlw L thnfuhwmnmgiwb ng pb npulg htimwquw whwgnpoiwd,
wj| Jwdwnph vhongny: Fpwlg Judwnpp tlpwnpynid & hpwywbwglt) yudwnph hwdwnp
wwhynn nuwuwlunpgniihg htinn dhl mupjuw pipwgpnid:

Jwdwnph hwiwp wwhynn nuuwyuwpgud ng pGpwghly wymhyltpp dwlwsynd Gl
hwpytlpnuwyhG wpdtiph Ywd hpwlwl wpdtph’ hwGwoe Jwdwnph owfuubpp,
(Juquqnyylny: Gpt ytpohGu wybtih thnpp E, pwl hwpytlpnwyhl wnpdbpp, wwyw
dwlwgymd b wpdtqpymuihg Ynpnunm pwhnyph juwd JGwup b wyp hwiwwywpthuy
dhGwluwlfwl wpnyniGpliph dwuhG hw)ybnynmpynilni: bpulwl wpdbph’ hwlwo
Jwdwnphg owjuutinn, htmwqu guwljugwd wd dwlwsynd £ dhwjl wyjw; winhyh
(Guwhyhlnd wpdtignyuo gnudwpGtiph swthny:

416  Lbpgpwywé dhonglhp

‘Utingpuwo dhongGtipp, npnlGp Ghpunmd G0 << JunwluwpnipjuG L yaGupnGuywh
pwGyh, wy dPhGwluwlul Yuqiwytpympmbitinph L hwdwpunppGiph  hwphyGhpp,
unnpunuu b wy] thnfuwpnpyniGGtpp, uyqpiwwybu dwlwsynd G0 vnwgywuo thengltinh
hpwlwl wnpdtipny hwlwod gnpownlmpniGlitnh qony muqnuyh dwjuubpp: Uyqplwywa
Swlwynuihg htmn Ghpgpuwywdo dhongltpp hwyunynid G0 winpumhqugywdo wpdbtpny
oquuugnpotyny wpyniGuwytin - mnynuwnpnyph  dhpnnp: Giwimwnbtpp L dwhuubipp
gnwlgymu t6 pwhnyph Jud JGwuh b wy hwdwwwpthwy ShGwlGuujul wpynGpGtpp
dwuhl hwydtnynmpniling, hGyybtiv yuwpmwynpnipntGabinh wywdwlwsiwi dudwiwly,
wjlybu £ winpumhqughwjh ppwgpni:

417 dhlwlGuwywl Gpwfuhplbp

bpwluwywl Gpwtuhpltiph  wwjdwlwgptpp  wjl  wwjpiwlwqgptpnG GG, npnlp
wwhw(9myd G, np Gpw)fuhpp wpwdwnpnnp thnfjuhwnmgh  Gpupfuhpp unwgnnhG
UnGyptn  wwpumwwwlh Ynnihg wwpumpwjhlG qnpohph dwiytnltphG hwiwdw)G
Jdwpnuifppn dwiwlwyhl syuunuptine yuwundweny YtpohGhu Ynnuihg Ypwo YGwulhph
phiwg: Liwl $hGwluwlub tpwtuppltn mpudwnpymd G6 pwGytphG, $hGwluwlub L
wjyl  JuquuitpympniGGtnphG hwdwpunpnGiph  Juwpybpp, oytpppwdwmbtppn L wy
pwlwjhG gnpohpGtipp wywhnybnt Guyuwmuyny:

bhGwluwyul tGpwpfuppGipp $hGwluvwul hwpybtnmympmGiipnd  ulyqpluybtu
dwliwgynd GG hpwlwl wpdbpny «Uj wuwpunwynpnipymGGhip»-nd” nputiv YndhuhnG
Jdwn: Uhqplwljwul dwlwynuihg htnn Fwlln jmpwpwlsjnp Gpuwpfuwdnpnipjul nwl
wuwpunwynpnipjnlp - swhmd L wdnpmhqugwd  Yydwphg L Gpuwfuwydnpnipjul
wnprynilpnd wowowgwd guijugwd dhwluwul yupumwynpoipjnil nuotjime hwdwn
wlhpwdbym tptinh (wywagny)l qGwhwmniuihg wowytjwagnjiny:
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4.18 Pwdlbinhpwlwb Juwhuw

Pwdbltnpnwlwl huwwhunwy

Unynpujwl pwdGtumndutipp L sdwpynn wpnnGjuw) pwdGunndiubpp quuwluwpgymy GG
npuybtu Juuwhwnw: ‘Lnp pwdibnniubph pnnqupyuwip, pwgh YuqiwybpynpmGatph
vhwynpiwl nhwypnd  pnnupyynn  pwdbtnndutiph, yYbpwpbtpnn nmnnuyh  owjuubtpn
(Juqgtgynuy L6 Juuwhwnwih wshg: Gpp pnqupliwl wpyniGpmd vnwgywo qnudwnpltnh
hpwliwl wpdbpp gbipwquign £ pwdGtnndutiph wijwlwywl wpdbpp, mwpptipnipjniin
hwpyuwnynid k. nputiv hwytjuydwp:

Cwhwpwadhbbn

{wyyuwywhwyuwb hwytlyyeh wiuvwpyny jwhwpwdhGGtpp gnipu GG qpynid Juuyhwwihg
L dwlwyymd 6 npybu wwpumwynpmpynl, dhwjlG tpp pgpulp hwunwwnymd GG
hwp)yuwwywhwljwl hwpytlyyph wduwpyny YJwd dhGsk wjny: UhGik hwpuwwwhwlwb
hwpytlprh wivwphyp hwynwpupjuo juwd hwpyuywhwywl hwpytlyonh wiuwpyhg
htimn, pwyg uvhGst PhGwGuwyul hwpybtmympniGGtinph hpuwywpuwydwi wdiuwphyp
hwjnwpwpjwo jud hwunmwnywo pwhwpwdhGitpp pugwhwjmynmd Ga:

4.19 JwdwlbgnLd

dhlwluwyul wyuhyGtipp L wwpuwynpnipynilGbpp, GywinunbbtpnG nt owjuubtipp
dpwluwulb hwyytnmympmGGtpmyd Gipuyugynd GG hw)ywlgywo, tph qnympjm i
niGh optGunpnptG hwunmwunywo hpwymlp phpwiwlwglitm hw)yunjuwo gnuiwnpltpp
hwpgwlgnid, hGwbu  OGwlk  dunwgpmpmb  ppuuwluwglbm hwpquigmd  Jud
dhwdwiwlwl hpwgltint wympdn b dwpbint uponwynpmpyniGp:

GlwdmwuGtpp L owjuutipp Gipuwjwugymd GG gnun wpdtph hhdwl Ypw, dhwjl tpp qu
pnyjuupymud t hudwdw)G HLUU, jud vh junidp hwdwliwl gnpownpplbph ogmwunp L
YGwuh hwiwn, hGswhuhl hwlnhuwln £ CwGyh wnlnpwjhG gnpontGtinipjniGn:

5 Ywplnpwqgnyb hwjwwwhwywb qGwhwwnnudGtp L npunnnnipynGltip

HLUU hwdwdwjl phGwlGuwul hwyytmynipjniGGtnh wyuwumpwuwmnidp wwhwlond £, np
Pwlyh ntywywpnipjnilip Juuwwph YuwpbnpugnyyG hwyuwywhwywl qGwhwumnuiGhn,
nuunnmpjniGlitn L GGpunpmipnGGtp, npnlp wgntignipniG GG pnnlnd phGwGuwlyui
hwyytimympymGGtph  wduvwpyh npnipjudp  wiuhyltph L wywpuowynpnipymGGtph
(ipujywgynn gnudwnlbiph, hGywbu Gwl hwyyonn dwdwlwyuwypowlh Ghwinunbtph L
owfuutinh Yypw: G-GwhwwnmnmuibGhpp L gpulg htn juwywo tipwunnmpmiGGtp, hhdGybny
wwwundwlwbl thnpdh L wyp gnponGGtph Ypw, npnGp hpdGwynpduwo GG wdjuy
wwjdwbbGtpmd, hpdp G0 hwlnhuwlnd guunnmipniGGbp wGbnm w)lG wlimhyGtph L
wwnpunwynpipjniGGiph  hwpyblpnwihG wpdbpltph  Jbtpwptpw), npnGg wpdbpp
hGwpwynp £ npnptp  wyy Jumwhfjh  wnpympGbphg: UdkG phypmd,  sGwjwd
qGwhwnniGipp hpiGymy 6 ntyujuwpmpjul Ynnihg pGpwghy hpwnwpénipmGitph
(wywqagniyl ywwmtpugndGtnh ypw, hwumwgh wpnynilpGhpp ytipeht hwyny Jupnn GG
wnwpptinyb] juunmwpywo qGuhwnnmdbtinhg:

‘Lhinjuwjwgynn dhlwluwljwb hw)ytmynmpmGGtph wnniiny (pwlwlywihg
nuunnmpjniGatpp b gGwhwmmiGtpp Ghpyuwjwgynid GG uvnnple:

Lbnnnniduyhl wndbpnpbnh nwuwlwnpgnid
Pwlyh GipnpmudwghG wpdbpnpbpp Ghipwnmd GG whwnmwliwl wywpuomwwumndubpp, ny

whnwlwl pwditnndubipp: Uygqpuyui dwliwgiwl dudwluwly Pwilyp nuwuwljwunpgmu k
wndtpnpbinn nputiv yuwdwnph hwdwnp dwngtih hlwluwluwb wlmhyitn, npnlGg hpwljwb
wndtiph 62qnunnmil hpuwlwlgymy L juuyhwnwnud:
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bwiwwlgywd Unndbnh htiizn gnpndwnlnipintGGGn

PwlyG php qonponGtmpjul plpugpnid  ppwjuwlwglnd L gnpownGnipjniGGtp
quwuwygwd Ynnitph hbw: Qnponn mjuyh pugwluwympjul phypmy  Pwlyp
Jquunwpmd £ nuunnnmpyniGltp gnpownGmpniGltph pnijuywluwl jwd ny pnijuywlub
plnyph Ytpwpbpuw: GFwwnnnmipyniGGtpp hhuGynmd &6 wy hwdwpunpnlbiph  hbtn
(Giwlwwmhy  gnpownGmpjniGGtnh,  hGywbtu Gwl  wpymbGwytn  gponypGtpp

ytipnionipyniGGtph ypw:

dwnlbnh L wy hnfuwnynipiniGatnh qony wndbiqniynidhg wwhniuinlbn

Pullyp qwhwunmd b pulgpwhwpniyyg Jupitpp L himpuwumynmpniGGipp jnipuwpwlyjnnp
hwpytnnm wiuwpyh hwidwp wywpqbnm hwdwp, pb wpynp wnlju G606 wpdbgqpyiw
opjijluhy  hwjunwGhyGtp:  Uwulwynpuwbiu, njujupmpjuli  nuunnmpjmGl
wlhpwdbipm L wywqw ppwdwlwl hnuptiph gmdwpp L wwppbpuwlmpymbp
qiwhwwmbin hwdwp, tpp wihpwdtyn £ wwhwloynn wwhnunmp swthp npnt: “Luwl
qlwhwnniGtpp hhdGgwo GG npn) gqnponGGhph pnipe GipunpmpymGatnh ypw L GhpYw
wpryniGpGpp Jupnn G606 wwppbp  (hGh hwlgbglGhny  wwhnuunmmd  htnwqu

thnthnfumpniGGtnh:

Upwlwlwih yupytph b thnfuwumynpjniGlbph hwiwp whwnwiwl unbnoywoe hwnny
wwhnunGtnhg pwgh, Pwllyp Gul vntnonid £ wpdbqpnyiwl judpwjhl ywhniumbbp, wjl
nhuljiph qony, npnlp sGwjwd np wlhwnmwybu st6 gGwhwwnyty, vwlw)l yupniGuynd GG
sydwnpiwl wybih 4o nhuly, pwl uyqplwytu npnpyt) tp: Uw hwpyp £ wnlnd wjGuhup
gnponlGGtnh  wgpbgmpyniGp, hGswhuhp G0 Jwwpwpwgnuip bpyph  nhulnd,
wpyniGuwptpmpjul vty L wmbhulnnghwwl hGwgnuip, hGswbtu Gul pugwhuwymywd
Junnigqwopwjhl pipnipjniGatpp jud gpudwlwl hnuptiph GJuqmubGbpn:

Twnlwyhl onbGunnnipint
<< hwpyuwyhG opbkGunpmpynilp Gipwlw t mwpwluwpohp dkYGwpwlmpjmGitph: Stu 26
owlinpuwqpnipjnilp:

Guwpinuygh  gnpdhp  hwlnpuwgnn  Juwdwneph hwdwn  dwansbh - GepnpncdGbnh
wndtignynit

Pwlypn hwdwpnmd b juwuyhuwwh qnpohp hwlnhuwgnn ywdwnph hwdwp dwwgtih
GipnpnuiG wpdtgnyywo, tpp npu hpwywl wnpdbph GJugnuip tww6 E jud ypmd L
tpqupuwwl pGoyp: Opnptine hwdwp twywl b jud Gpuwpunl GJugnudp’ RwGyp
Juuwpmd L npnpwih guuonmmpmGGbp: Ujn nquunnmpimbibipp juumwnpbjhu, wj
gnponliltinph htwm dhljnbn, Pwlyp hwyyh £ wnlnd Gwl  pwdlbmndubiph qlh
thnihnfuwlwlnpniln: Pwgh nppubGhg, wpdtgpynuip hGwpwynp E, tpp weluw G0
wwuwgni)gltin, np Jwuwgly L phlwluwlwb Jhdwlin wmdjuwp Juqiwlbpynipjud,
wpyniGuwpbpmpjuli Jud §ninh, npnbn Juuowpdtp £ Gepppnodp, juuwwpdbp GG
thnthnfumpymGGtp mtfulGnnghwltpnd L gnpownGuiul juwd ShGwlGuujul gpuiwljwb
hnuptipnud:

6 SnynuwjhG L Gowlwwhy GYwdninGbp L dwiuubp

Swquwp 33 npwd 2013 2012
dwpytip L thnfuwwinynepyntGlGp hwdwfunpnbtnphh 15,423,407 12,326,144
Jdwiwnph hwiwn dwwngbith wwpupwjihb wpdtpnptin 630,156 571,049
Shlwbuwlwb YuqiwybpwnipyntGGEph hwahyltip 44,584 200,455
duwywnphlq - 58
Swywnwnpd ntiwn gnpéwnebnipyncbltin - 1,884
UbGhwwnwwbtiu wpdtignydwd wynhdbbph qény hwpybgnywd 730,822 992,023
wnnynulbip

LGnwikap nnynuwjhb L Gowlwwnhy GYwdniinGbp 16,828,969 14,091,613
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Swquwn 33 npwd 2013 2012
Swdwfunpnbtph hwahylbp 8,106,806 6,615,559
Shlwluwywb YugiwytpwnipyntGGbph hwahybbp 736,307 1,381,551
Ywnwywnnipjwb Jupytp 368,632 963,440
Ntwn gnpéwnlnipjnLGGbin 103,293 17,148
OnfuwnnipyntGabp 1,905,745 210,075
COnwakGp winynuwyhl L GdwGwinhwy éwiuutip 11,220,783 9,187,773
7 Undhupnl L wy ydwpGtph nbupny GYwiniinGbp L dwiuubp

Swquwn 33 npwad 2013 2012
JdswpwhwdwnluwihG gnpéwnbnip)niGlbin 905,847 976,190
Jdswpwjhb pwpwntpny gnpdwnlnipyntGbtn 237,505 282,434
Gnwyfuhpltip L wyptnhwnhyGtp 39,615 14,436
Upwnwndntyph thnfuwpldwb gnpéwnbnipyntlGhtn 87,674 123,147
Uy yswnGtip L Yndhuhnb GYwinwnGp 84,338 69,997
CGnwikGp Yndhuhnh L wy ySwpGliph wbupny GYwinunGtp 1,354,979 1,466,204
Swwpluwyhb gnpéwnlnip)nLbGtip/thnfuwbGgniibtp 80,922 76,342
dswpwjhb pwpwnbpny gnpdwnlnipyncGbtp 169,737 187,176
Upwnwndntyph thnfuwpldwb gnpéwnbnipyntlGhtn 15,633 12,461
Pnpuwjwlwh dwnwjnipjnLGGbn 4,118 2,980
Uj| wuubip 1,521 640
CGnwutGp Yndhuhnh L wy| ySwpGliph nbupny éwfuutip 271,931 279,599
8 2nLn wrbwnpwyht GYwdnwn

Swqup 33 npwd 2013 2012
Upwnwndntph wnp nt Jwdwnrphg qnin Glwdontwn 1,272,318 1,504,930
CGnwikGp gnun wnlwnpwihb GYwdntn 1,272,318 1,504,930
9 Uj; GYwdnLinGep

Swqup 33 npwd 2013 2012
Uwnnwgywé nnydtip L tnniquilGpltin 1,050,565 529,176
3hdbwlwb shonglbiph Jwdwnphg GYwdntn - 4,638
Pwllywndtip dEwnwnbtpny gnpéwnlnipyntGbtphg GYwinunbbp - 11,479
Uj| GBYwdnin 17,164 55,350
COnwakGp w)| GYwdntinGtin 1,067,729 600,643
10 UYywhyGEph hGwpwynp YnpniunGeph wpdtiqplyiw dwiuu

Swqup 33 npwd 2013 2012
dwpytip L thnfuwwinynepyntGlGp hwdwfunpnbtnphh 685,665 511,340
(6wGnpwanntpynth 16)

Uj| wywinhyltip (6wGnpwagnnipyntl 20) 332,270 (644)
LOnwatGp dupyuwhb YnpniunGliph wpdtignldwG dwuu 1,017,935 510,696

26
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11 UGAGwlwqsh qény dwfuubin

Swquwn 33 npwd 2013 2012
Upfuwwnwdwnd b wy) ydwnGtp 3,751,192 2,789,664
Unghwwlwl wwwhnjwagnpnipjwb ydwnbtp 272,130
LOnwikOp wadGwywqih qény Swhuubp 3,751,192 3,061,794

27

2013p. hmGywph 1-hg mdp Ynpgpwo GG Swlwsyt] «Gluwimwhwpyh dwuhl» L
«NMuwpunwnhp unghwpwwl wywhnynipjwl ydwplhph dwuhl» << optipGtipp L nidh dko k£
dnt] <& «GYwinmwjhG hwpyh dwuhG» opklpp, np dhwynpmd £ Giwdiwmwhwplp,
w2fuwwmnnph  unghwjwlwl wwywhnympjul yYdwpp L gnpowwmmph Ynnihg Ydwpynn
unghwjwiwl wwwhnympjul Ydwpp: 2013p-hg ujuwd yYtpnGrjwyp hhdiGunpudhG

Jdwnnuilbp s66 juumwnyti:

12 Uj; Swfuubip

Swquwp 33 npwd 2013 2012
Ujntpwwb wynhdGeph ybpwbnpngiwb b uywuwnpyiwb wfuubp 275,774 158,219
Qnjwagnh Swfiuubip 150,419 106,906
Qnpénindwl Swfuubp 10,996 8,186
Ywuwh L hwnnpnwygdwb thengltinh qény Swfuubip 131,548 123,695
dwpdwwnipjwb qény Swiuubip 824,776 903,237
Swpytip, (pwgwnenipjwdp whnipwhwnyh) L wnincpptin 321,635 192,087
funphpnwwnywywb b wyp SwewinipntlGlbph qény dwiuutin 45,517 28,839
UGyunwhgnipjwl qény Swfuubin 118,986 112,191
Lbpywjwgnigswlwb dwluubip 68,805 36,523
Gpuwubljulywihb dwiuubp 53,561 61,479
Jdswpywd innqubplbip 746 581
PBwnbywpdtp vGwnwnbtpny gnpéwnlnip)nLGGbphg dwluubip 23,716 -
UdJwbnbbph wwwhnwagnnipyntl 161,271 131,825
Ns wnbwnpwjhl wynhyGbph L ywpwnwynpnipyntGGbph 31,619 56,343
wnwwnpdnipwhb thnfuwpynidGtiphg gnen yawu

Swiwywngswihb dpwanpbph uywuwnynid 34,026 61,556
hPGUwuwghnlb Swnw)nipjnLGatip 24,640 61,546
3hdGwlwh dhongltnh wndtignpynidhg Ynpniuwinbbip 120,003 -
PrlOwquwbdywé qpwyltiph wndtgnyniohg b hpwgniihg 273,475

YnpneuwnGtip

Uj| wuubip 177,469 128,156
COnwikGp w) dwhuubip 2,848,982 2,171,369
13 Cwhnipwhwpyh qény éwuu

Swquwp 33 npwd 2013 2012
Clpwghy hwny - 487,694
3bwnwdqywé hwpy 410,929 (49,246)
ClnwikGp 2whnipwhwnlh qény dwiuu 410,929 438,448

<wjwumnwbh Lwlpuytmnpiniind Qwhmpwhwnpyh gpuoypwsuthp juqimd k£ 20% (2012p.°
20%): <& hwpyuyhG ontiunpmpjul L HLUU-h dhol tnud wmwppbpmpymlp dh pwpp
wliwpyGtiph L  wwpunwynpupyniGlGph  qony  wnwowglnid
nwpptipnipniGGbp  phGwGuwluwl hwyytnmympymGitph juqiwl Guuumuyitpnyg npuig
hwpytynwjhG wpdbtpGnph L hwpyiwl pwqujh dhol: <tnwdqyud whnpwhwplyh
gnuiwpp hwpgupyynud £ 20% hhiGwlwb npoiypwswthp yhpwunbny:

dwiw lwlwynnp
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Uwnpl Gapyuywgymu E pwhmpwhwpyh qony dwhuuh b hwyuwuwwhwlwb pwhnyph dhol
thnfujuwwlgjwonmpjniGn.

Swqup 33 npwd UprynLGwybiun UprynitGwybin
npnLpwswith nnnLpwswih
2013 (%) 2012 (%)
Gwhnyp hGsk hwpynidp 894,519 2,041,517
Cwhnipwhwnly 20% npntjpwswithny 178,904 20 408,303 20
2hwnlyynn GYwintn - - (1,860) -
20Jwgbgynn Swfuutip 225,701 25 20,736 1
pwgwuwlwb thnfuwpdtpwjhlb nmwpptpnepnta 6,324 1 11,269 -
CGnwikGp whnipwhwplh qény dwiuu 410,929 46 438,448 21
dwdwlwluynp nmwpptipnipjniGGtnh qony himwdqywo hwpyh hwyyguny.
Swquwp 33 npwd 2012p. 2013p.
nbywbkdptph  $hGwtuwyws UbthwlwG  nblubdptph
31-h wpryniGplbpny  Yuwhwnwpnid 31-h
npnLpjwip Swlwsywé Swlwsywé npnLpjwip
Untinwydwé dwiuubip bowyg 43,808 12,498 - 56,306
wwnwnwynnpnipyntGaip
Jdwdwnph hwdwn dwwnskith wpdtpnpbp 158,554 292 (138,366) 20,480
OnfuwGgynn hwpywjhl Yyowu - 145,221 - 145,221
0GnwdkGp hEwwaqyuwé hwplwhG wywhy 202,362 158,011 (138,366) 222,007
Muwjiwbwywb ywpwnwynpnepyntGlbp (21,357) (3,556) - (24,913)
Muwhwbebtin wy| $h0wlbuwlwb (7,980) (470) - (8,450)
YwaqiwytpwnipyntGbbph Gyuwwndwip
Swdwfunpnbbphb npdwé Junybp b (404,018) (568,465) - (972,483)
thnfuwwnynipjntGltin
Ihdbwlwh dhongltph yGpwqlwhwwnnid (105,774) 3,551 10,430 (91,793)
COnwdklp hbwwagywsd hwnplwyhh (539,129) (568,940) 10,430 (1,097,639)
wwpuwynpnepyntl
2nuin htinwaqyué hwnplwyhG (336,767) (410,929) (127,936) (875,632)
wwpuwynpnepyntl
Swqup 33 npwd 2011p. 2012p.
ntiywnbidptinh  Hhiwbuwlw UbthwlwG  nblwnbdptnh
31-h  wpnyniGplbpny  Juwhwwnid 31-h
npniLpjwip Swlwsywé Swlwsywé npniLpjwip
Untinwydwé dwiuubip bowyg 29,263 14,545 - 43,808
wwnwwynnpnipyntGatip
Jwdwnph hwiwnp dwwngkih wpdbpnpbn 109,724 40,343 8,487 158,554
CLOnwdkGp htnwaqué hwplujhb wywnhy 138,987 54,888 8,487 202,362
Muwjdwlwlwb wwpunwynpnepniGGbip (30,609) 9,252 - (21,357)
MuwhwOebbp wy $hGwluwlwb (6,772) (1,208) - (7,980)
JwaqiwytpwnipyntGbbph Gywwndwdip
Swdwfunpnbbphb npdwé Junybp b (389,573) (14,445) - (404,018)
thnfuwwnynipjnLGGtip
3hdGwlwh dhongltph Yypwqlbwhwwnnid - 759 (106,533) (105,774)
Clnwiklp htiinwdgywd hwplwhb (426,954) (5,642) (106,533) (539,129)
wwnuwynpnipyntl
2nn hiinwadqlué hwnluyhG (287,967) 49,246 (98,046) (336,767)

wwnwwynnpnipjntl
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14 NMpwdwywb dhengltip L npwag hwdiwpdtipGbp

Jwquip 33 npuwd 2013p. nijtidptiph  2012p. nklwntdpkiph

31-h npnipjwdp 31-h npnLpjwdp
Uwatuply npwdwlwh Shenglhp 8,814,349 8,464,976
@npwligwihl hwahyGtp 33 UP-nLd 9,025,569 15,909,471
Uj| pwGybpnid nbinwpwytujwé dhenglbin 3,278,200 3,470,308
CnwikGp npwdwlwa dhenglbip L npwlg hwdwndtiplbn 21,118,118 27,844,755

EnpwlygwjhG hwyhyltipp << GL-md Ghpunmd GG Gwlk <& pwGujhG optGunpnipjwG
hwiwdw)l << UL-nd mbnupw)ujwd wuwpmwnhp ywhniunGtpp, npnlGp hwydupyynid
tl Pwlyh Yynndhg Ghpgpuywo npuiwghl npny dhongltinh 4%-h L wpunwpdniypny npn)
vhongltiph 12 %-h swithny: Ujn dhonglGtinp 2013p. nhyutiptiph 31-h npnipjudp Juqunud
GG 3,957,471 hmqup npud (2012p. nhymtiiptph 31-h gpnipjundp’ 11,636,819 hwquip npu):
Ujn vhongGtiph GipwqpnuiG wpgbpjwd sk, vwlwyl ywhniumwynpiwl GJuqugniyG swthn
swwhwywbin hwlqbglinmd L UblGumpnGuwywl pwlih Ynnihg wnyydtph Jhpwndw:
Muwpuwnhp ywhniunmwynpdwb dshongGtph nhiwg PwGyp mnynultp sh unwlny:
Qtynlwgyuwo gnidwpp << UR-md  hptGhg Goplujuglmd . UpLw  JdwpwjhG
hwdwlwpgm] hpuwGwgynn thnfuhwzywnplGtph tpwzfuhpujhG wgwn:

2013p. nijumbiptinh 31-h gpipjudp 2,666,069 hwqup npuwd gnidwpny (81%) hwyhyGtipp
YuGunpnGugywo GG tpyne pwlybpnd, (2012p. tpym pwGybpmy” 2,725,424 hwqup gpud
(79%)):

2013p. plipwgpnid hpwlwlwgyty GG htinbyw) wiywluhy gnpownlnipyniGGtpp.

e JuplwjhlG wwpunwynpmpniGliph dwpmd  qpuygh  ubthwlwbmpjul  hpwymbph
thnfuwlGgdwl dhongny 1,978,943 hwqup npud gmiwpny (2012p." 480,449 hwqup

nnu):

15 MuwhweGbip wy hGwluwlwb Yugiwybpwnepyntbltiph Gywwndwip

Swquwp 33 npwd 2013p. ntiyntidptiph  2012p. ntlywntdptinh

31-h npnipjwip 31-h npnLpjwdp
PwlyGpnLd wywbnltn 330,490 -
Udwlnbtp $hGwbuwlwb Yugiwybpwnipntbbbpnid 616,507 519,738
NEwnGwgywd vhongltin 33 UR-nLU 310,000 210,000
COnwatGp wwhwaglbn wyl phlwluwlwh 1,256,997 729,738

JuqiwybpwnipniGGbph GUuwndwdp

16 Swdwfunpnbtpht wpwé Jupytip L hnfuwwnynipyncGabp

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. nbkywntiptph

31-h npnipjwip 31-h npnipjwdp

duwinltin 117,879,239 99,860,433

Odtpnpwdwnltin 1,396,638 420,149

119,275,877 100,280,582

Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (2,480,618) (2,267,509)
qény

ClnwutGp hwdwfunpnbGliphG wpywé Juplytip b 116,795,259 98,013,073

thnfuwnynipyniGGbp
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2013p. nptywmbtdptiph  31-h  npmpyjudip  hwdwpunpplphG  wpjwd  Jupybpmd L
thnfuwwnynipnGGtpnd Gepunywd hwyybignjuwo mnynubtipp yuqind t 5,318,397 hwqup
npud (2012p." 3,146,696 hwquip npud):

2013p. nphywnbtiptph  31-h  ppmpjudp hwdwpunpplGtph wpjwo  Jupybtph W
thnfuwwmynmpnGGiph  dhohG  YPnywod wpynmbGudtn  wnynuunpnipp juqind Lk
hpwjwpwlwlwli wldwlg << npuwing npuwdiunpjwd Jupytph hwdwp 21.6%, UUL
nmupny Jupytph hwdwp 15.71%, Gypn wpdnypny wpwdwngpduo Jupytph hwdwnp
15.37%, Omipmny Jupytph hwdwp  18.72%, $hghjuwyub wGdwlg << nppudng
npuwiwnpjuo Jupytiph hwdwp 23.05%, UUL gnjupny Jupytiph hwdwp 15.9%, Gypn
wnpdnypny npuiwnpjuo Junpytph hwdwp 16.22%, (2012p." hpwjwpwlwywi widwbg <<
nnuwiny mpudwnpjuo yupybtph hwdwp 14.1%, UUL gnpupny Jupytiph hwdwp 13.4 %,
Gynn wpdnypny mpuwiwunpjuo yupytiph hwdwnp 11.8%, Onipinyg Jupytinh hwdwn' nghGs,
dhahyujul wGdwlg << npuiny mpuwdwunpjuo Jupytph hwdwnp 17.1%, UUL gnpupny
Jupytiph hwdwp 12.8%, Gynpn wpdniypny mpudiwnpyuo yupybph hwdwn 14.6%):

2013p. nhjmbdptph 31-h gpuipjudp APwGyG niGh YhGupnGugnid mpudwnpjuo qupytph
qony 25,178,363 hwqup npwd (hwdwjuwnG qupyuwjhG ynpudbih 21.11%-p) plnhwlnip
gniiwpny, wpwdwnpjwo pyny 15 JwplwonGhph L Gpuwlg hbn  thnfujuwwlgyuo
wldwlg (2012p° 30,865,660 hwqup nppud Jud 30.8% wpwiwnpyuo pyny 15
JupyuwnniGtph L Gpuwlg htw thnpujuyuyguo wGdwlg): Lyywo Jupytph qony
wndtqpynuihg wwhniunGhpp juqind 56 2,577,490 hwqup ngpud (2012p° 929,442 hwqun
nnuw):

Spwdwnpywo  Jupybph L thnjuwnmpnGGiph  ybppueonipniG6 pun wmbGunbtunipjul
gynintinh Gipyuwyugywo k unnpl.

Swqup 33 ppwd 2013p. ntijwntidptiph  2012p. ntywntdptph
31-h npnLpjwip 31-h npnipjwdp

Upryntbwptipnipynth 12,458,143 15,649,730
Qjninwnluintiunipyntl 770,002 522,407
GhGwpwnnipjntl 4,950,361 3,762,890
Spwluwnpun 3,683,759 5,277,579
Unlunnip 27,231,673 23,660,868
Uwwuwnynid 10,433,890 6,446,846
UwwrnnulwG 37,330,268 21,741,945
3hthnpbipw)jhb 13,906,498 13,118,483
U 8,511,283 10,099,834

119,275,877 100,280,582
Undtignyniihg wwhniuwinGtip Jupybiph b thnfuwwngnepyniGGtnh (2,480,618) (2,267,509)
qény

COnwdkGp Juwpybip L nfuwingnipynibGbp 116,795,259 98,013,073
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Jwnlybtph b thnfuwwmynipniGatnh qony wpdbgqpyiwl ywhniunh pwnpdb pun nuutinh
htinlyuyG t.
2013
Swquwpn 33 nhwad Upryntbw- Gyninunlunti- GhGwpw-  Spwlu- Unbwnnip Uwwuwp-  Uwwnen-  3hthnpk- Uy LOnwikbp
pbpnipntG unepyntG pnipynt wynpuin ynia nwywa pwjhb
2013p. hniGywph 1 1,093,836 5,224 42,274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
nnnipjwdp
Swpyw (570,459) 62,013 103,373 (279,691) 580,700 260,130 301,526 (50,419) 278,492 685,665
Swhuu/(hwlwnwpdnLd)
Antpugpned (163,543) (25,658) (58,784) (89,727)  (467,774) (33,517)  (933,566) (253,729) (233,814) (2,260,112)
Jdbpwnwné 73,218 483 12,144 119,365 498,107 33,924 696,248 278,823 75,244 1,787,556
2013p. ntijintidiptinh 433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618
31-h npntpjwdp
UGhwwnwlwG 313,330 35,803 651,023 245,012 143,661 1,388,829
wndtgnpynid
fudpwjhG wpdtignynis 119,722 42,062 99,007 17,867 253,778 92,703 283,710 105,689 77,251 1,091,789
433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618
UGhwunwubu 485,924 114,283 1,853,911 2,352,819 786,041 5,592,978
wndtgpyywé
Jwnybiph hwowfuwnb
qniiwn (UhGsl
wlhwwnwwbu
qlwhwwnywé
wnpdbgpydwh
wwhnrunbbpny
qubin)
2012
Swquwp 33 npwd Upryntlw- @yninwinbnk- Chlwpw-  Spwlu- Unbwnnip Uwwuwp-  Uwwnn- 3hthnpti- Uy LOnwakbp
ptipnipyntG  unipyncl pnipjntt wnpun ynia nwywa pwjhb
2012p. hniGywnh 1 651,034 12,568 167,774 213,354 494,545 231,031 270,953 350,111 63,892 2,455,262
nnnipjwdp
Swnyw 70,469 (29,985) 44,596 266,821  (250,269) (360,610) 669,727 63,493 37,098 511,340
Swfuu/(hwywnwpdéncy)
nipugnntd (321,056) - (320,698) (210,211) (1,136,815) (54,000) (1,066,640) (646,191) - (3,755,611)
Jdbpwnwné 693,389 22,641 150,602 33,759 1,186,307 260,757 345,462 363,601 - 3,056,518
2012p. ntwntidptiph 1,093,836 5,224 42274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
31-h npnipjwip
UGhwwnwlwG 776,155 - - 258,363 59,239 - - - - 1,093,757
wndtgnpynid
fudpwjhG wpdtignynis 317,681 5,224 42,274 45,360 234,529 77,178 219,502 131,014 100,990 1,173,752
1,093,836 5,224 42,274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509
UGhwwnwwtu 5,060,353 - 3,399,342 198,592 - - - - 8,658,287
wndbqnyqwé

Jwnybiph hwowfuwnb

gntdwn (GhGsk
wlhwwnwwbu
qlwhwwnywé
wndtgnpyow
wwhnrunlGtpny

qutip)
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Spwiwnnyuwo yupytinh b thnfuwwnympniGitph ytpmnionipyniG pun hwdwjunpnbtinh
niGh htinlgw mbupn.

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. nbkywntiptph

31-h npnipjwip 31-h npnipjwip

Mbwnwlwb dnGwpynipynibGtp 2,399,504 2,868,408

UwuGwynp anGunynipyncblbip 52,417,734 51,395,590

bdhghywlwb wbéhp 51,906,440 37,536,383

UGhwwn dtinGwplwwntiptin 12,552,199 8,480,201

119,275,877 100,280,582

Updtgnyniihg wwhniunGtp Jupytiph L thnfuwwndnipyniGltinh (2,480,618) (2,267,509)
qény

COnwikGp Junltip L thnfuwndnipyniGbn 116,795,259 98,013,073

dhghywlul whdwlg mpuwiwungpyud Jupytpp Gipuywgynd GG unnpl.

Jwquip 33 npwd 2013p. ntijintdpiph  2012p. nhlwnkiptnh

31-h npnipjwip 31-h npnLpjwdp
3hthnpbipw)ht 13,906,498 13,056,783
Uwwrnnulwa 32,722,646 16,340,701
UdwnnutiptiGwltph dtnppbndw 2,627,749 3,310,830
UnlunpuwihG 1,980,041 4,118,054
UL 669,506 710,015
COnwatklp $hahhwlywl whdwbg npwdwnpyws unytip 51,906,440 37,536,383

blywtu GJwo L 28 dwlnpwqgpnipynilnw, 2013p. nhyutiiptiph 31-h ppoipjudp L 2012p.

ntiyntiptiph 31-h npnipjwdp Juplbtph L thnfuwwnympymbGGtph qGwhwnywds hpwlwb
wndtipp Unwu £ npulg hwyytyynwihG wpdtphG:

QwpuwyhG  wnpundtih  dwiytnnwghG  JypmompyniGpn  pwgwhwyumjwde £ 30
owlnpwqpnipjnilnii: dwpyuwjhG wnpunptijhG Giphwwunny Jupyuyhl, wpdnipwjhlG L
unynuwjhl nhulp pwgwhwjmjwo b 31 owlnpwqpnipjnilnud:  Stntjwwunympniln
Jquuwuwlygywo whidwlg Yyapwptipyu pugwhwjymywo k 27 dwinpuqpnipjniinug:

17 Jwidwnph hwiwp dwwngkh Gepnpnudbip

Swqup 33 npwd 2013p. 2012p.
nklywntdpkph 31-h nbywnbiptiph 31-h
nnnLpjwip nnnLpjwap
2qluwlyynn GEpnpnuiGbp
33 YwaqiwytpwnepyntGbtph pwdGbwnndubip 12,690 12,690
33 phlwbubbph Gwjuwpwpnipjwl Ynnohg pnnunywéd 5,405,654 4,981,958
wndtipnptin
ClnwikGp GkpnpnuaGtn 5,418,344 4,994,648

Pninp wwpupwjhG wpdtpnpbinl niGbl hwunwnmniG mnynuGtip.

Qqlwlyynn Jwdwnph hwiwp dwwmstiih wwpmpwjhG wpdtpnpbnn swihynid GG hpwlwd
wnpdtpny, oquuwagnpotiny qlGwhwwdwl wbfuGhyjw’ hpiGwd wyjwy wwhhlG qnponn
mijuywiul wnynuwnpnypltph Jpw, nputiu wyjw] phGwluwlub gqnpohph wwywqu
npuiwlwb hnuptiph gtinswwumnynu:

Jwdwnph hwdwp Jwwsih  wwpwpwjhG  wpdbpnptip pun wpymbGwytn
nnnuwnpnypltinh b duiytwnbhnh Ghpwnnud Ga.
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Swquwn 33 npwd 2013 2012

% dwdlytitn % dwadlytin
33 PhlGwbubbph Guiuwpwpnipjwl Ynndhg 8.62-10.84% 2014-2028 8.71-15.04% 2013-2028

pnnunyqwé wndtpnptin

2013p. nphywmtiptiph 31-h npmipjwdp Pwlyh Jwdwnph hwiwp dwngtih wuwpumpwjhG
wndtpnpbinn qpujunpyuo sta (2012p." Gnyylybu):
Pnnp yqGwGygwd yudwnph hwiwnp dwwbh pwdibdwuwhG wpdtpnptinn gqpubgywo GG
hGpGwndupny GJuqtigyud wpdtqpyiwl YynpnunmGhpny, pwlh np hpwywl wpdbpn sh
Jqupnn wpdwlwhwywunpbl qGwhwwnyb;: Uyu GhppgpmuiGiph hwdwnp syuw qGwlyynng
iju L Awllyp Gwfuwmbumd £ ngpulp wyuwhb) Gpljup dwdltnny:

18 3hdGwywG ShengGlip

QpuubG-
Jwiwlwnq JwluwyhG
Jwpdwluwy. swyhG uwnpw-
hhiG. wbfuGhyw L ynpnud Lwyp  UGwywpwn
uhe.qény Juwh Onfuwnpw hhiGwywb 2hpwpw-
3nn L 2bGpbp  Yuww. Ghpnp. UhongGhkp  Uhonglbp tdhonglbip pnipjnitli  CGnwikGp
Uy2rLUYUL YUU JErUGLUIUSYUD UNdtse
2012p. hniGdwnh 1-h 1,084,932 374,899 635,201 174,342 1,609,711 349,190 4,228,275
nnnpjwdp
Uytiwgntd 926,316 5,674 211,025 104,473 338,694 - 1,586,182
OwuwpnLi - (3,003) (14,967) - (1,490) - (19,460)
3hdGwlwh ShengGtiph 460,307 - - - - - 460,307
yGpwqlbwhwwnnid
3hdGwlwh ShengGhph (90,814) - - - - - (90,814)
JGpwqlbwhwwniwb
oLl
dbpwfudpwynpnid 349,190 - - - - (349,190) -
2012p. nhywntiiptiph 31-h 2,729,931 377,570 831,259 278,815 1,946,915 - 6,164,490
npnipjwip
Uytjwgntd 134,286 1,561 123,645 81,047 180,618 - 521,157
OwuwpnLi (4,734) (11,577) - (31,547) - (47,858)
3hdGwlwh ShengGhph (52,148) - - - - - (52,148)
JGpwqlbwhwwnnid
3hdGwlwh ShengGhph (211,901) - - - - - (211,901)
Jbpwqlwhwundwb
GownLd
JGpwfudpwynpned - - 157 - (157) - -
2013p. nbywnbdpbph 31-h 2,600,168 374,397 943,484 359,862 2,095,829 6,373,740
npnipjwip
unkFSULYJUS UUGUUSNHE3NHL
2012p. hniGywph 1-h 165,312 63,357 391,982 52,327 798,596 - 1,471,574
nnnpjwdp
JwinlwgnLittn 53,014 15,618 101,642 25,936 171,722 - 367,932
OwuwpnLi - (3,003) (13,756) - (1,490) - (18,249)
3hdGwlwh ShengGtiph (90,814) - - - - - (90,814)
JGpwqlbwhwwniwb
GownLd
2012p. nbiyntidptiph 31-h 127,512 75,972 479,868 78,263 968,828 - 1,730,443
nnnipjwdp
JwinlwgnLittn 92,820 11,076 136,889 37,235 191,217 - 469,237
OwuwpnLi - (4,734) (11,532) - (14,331) - (30,597)
3hdGwlwh ShengGtph (211,901) - - - - (211,901)
Jbpwqlwhwuindwb
GownLd
UnpniunGbn 120,003 - - - - 120,003
wndtignpyniipg
2013p. nkwkdpkph 31-h 128,434 82,314 605,225 115,498 1,145,714 - 2,077,185

nnnipjwdp
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QpwubkiG-

Jwiwlwnq JwluwyhG

Jwpdwluwy. swyhG uwnpw-
hhdh. wbjuGhyw L ynpnud Lwyp  UGwywpwn
uhe.qény Juwh Onfuwnpw hhiGwywb 2hpwpw-

3nn L 2bGpbp  Yuww. Ghpnp. UhongGhkp  Uhonglbp tdhonglbip pnipjnitli  CGnwikGp
3UcdEutNU3hL UNdER

2013p. nhywbidptiph 31-h 2,471,734 292,083 338,259 244,364 950,115 - 4,296,555
npnipjwip
2012p. nhlwnbdptiph 31-h 2,602,419 301,598 351,391 200,552 978,087 - 4,434,047
nnnLpjwip
2011p. nhlwnbdptiph 31-h 919,620 311,542 243219 122,015 811,115 349,190 2,756,701
nnnipjwip

Ulpinpdbnh Jnwaqlbwhwwnned

Culptph yYtpwqlwhwwnuip YJuwuwpgty bt wlywp qlGwhwwmnnh Ynnuhg 2013p
ntjmbtdptphG’ Yhpwnting hwdibdwnwluwl Ywdwnplhph dtpnngp, nph wpyniGpmd
wnwowgt] L ytpwqlwhwwnnuihg hwpybypnwjhl wpdtiph quun Gjuqnud 52,148 hwqup
gpwd  gmiwpny L wpdtqpynud 120,003 hwqup  gpwd gnudwpny - (2012p.
JtpwqlGwhwwnniihg wd 460,307 hwqup npud gmiwpny): Chlptph hpwwl wpdbtph
qiwhwniwl hwiwp nEjwyupmpjnilp hhdp L plngnilnd wilwu qGwhwumnnGtph Ynnihg
Gtnyuwjugywo wpynilpGtpp:

Gpt tlptpp GopyujywgythG uyqplwiuwl wpdtph L Ynmonwywo dwpgwonipjul
nwnpbipnipjudp, hwyytlynwjhG wndtipp 2013p. nhynbtdiptph 31-h ngpmpjudp Yuqitp
2,144,483 hwqun npud (2012p° 2,085,262 hwqup npu):

Udpnnonipywdp dwpywd wlnphybbn
2013p. nuywmbtiptph 31-h pgpmipjudp  hhdGwywl dhongGtph gw6ymd  Ghpunduo
wipnnonipjuip dwpywd wlinhyluph ulyqpluwyul wpdtpp juquind L 818,262 hwqunp
nnuwy (2012p." 621,826 hwqun npu):

Lbnnndwl thnuyned qunlynn hhdGuwlwlG dhongltin

2013p. nijmbtdpbinh 31-h ngpuipjwdp hhiGwlw6 shonglGtinh guGynud Ghpundwo Gipnpiwb
thnmu qubynn hpdGwiwl dhongltph gniiwpp Juqimd b 472,046 hwqup npud, wyn
pynd 150,470 hwq. npwd pkGptin (2012p" 498,000 hmqup npud, wyn pymu 25,038 hwgq.
npu ptGptip):

ThoGwlwl dhonglbnh vwhiwlwhwlntdabn
2013p-h nyumbiptph 31-h ppmupjudp Pwllp sh whpwwbnty WuwpumwynpnipjnilGGhph
nhiwg qnujunpyuo Juwd npuk wjp vwhiwlwihwliw6 tpuwyw hhiGwlwl shongGtinh:

Nuwydwlwanuyhl wwnunwynnnipintGGGn

2013p. nhljmbdptph 31-h nnnipjulip Pwya snilip wyuwyiwlwqgpwjhl
wwpuwynpnipymGGtp hpiGwlwb dhongGhipmd GipnppmudGhp Juumwptn: Guuwwmwyny,
(2012p." 13,177 hwgq. npnuv):
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19 Ns Gynipwlywl wywnhybtip

Jwiwlwnqswjhb
Swqup 33 npwd UpwinGuwqnbp Sépwaqntip ujL COnwuiklp
Uy2rLUYUL UNdte
2012p. hniGdwph 1-h npnipjwdp 277,458 186,170 76,854 540,482
Uybpwgntd 6,775 77,030 23,579 107,384
2012p. ntilnbidptiph 31-h npnipjwdp 284,233 263,200 100,433 647,866
Uybpwgntd 449,972 78,028 - 528,000
2013p. ntywntdptnh 31-h npnipjwdp 734,205 341,228 100,433 1,175,866
uunnshaushy
2012p. hniGywnh 1-h npnipjwdp 28,843 63,080 48,384 140,307
UwuhwnLiGbp 13,738 26,839 2,133 42,710
2012p. nkYwntidptiph 31-h npnpjwip 42,581 89,919 50,517 183,017
UwuhwanLaGbp 20,636 22,818 4,179 47,633
2013p. ntiyinbiiptinh 31-h npnipjwdp 63,217 112,737 54,696 230,650
3UGUELGMHUSPL UNdER
2013p. ntiyintidpbph 31-h npnipjuip 670,988 228,491 45,737 945,216
2012p. nbywntidptiph 31-h npnipjwdp 241,652 173,281 49,916 464,849
2011p. nbywnbaptph 31-h npnipjwdp 248,615 123,090 28,470 400,175

Nuwydwlwanuyhl wwnunwgnnnipintGaGn
2013p. nhijmbdptph 31-h nnnipjulip Puwlynp snilh wwjiwlwqgpujhl
wwpuwynpnipjnGGtp ny Gpwluwl wymhyGipmd GipnppmudGhiph qony:

2013p.-h nhymbtiiptph 31-h gpmipjudip Pwlyp sh wmhpwwbnb] wupmwynpmpjmGGbph
nhiwg qpuyunpjud Jwd nput wyp vwhiwlwthwliwld tipwyw ny Gmpwuwlw

wlunhyGbph:

2013p-h nhyumbtiiptinh 31-h guoipjuwdp wpnnGugptipnd Gipwngwo k488,041 hwq. npuyd
hwoytlpnuyhG wpdtipny YdwpuwyhG pwpubpny gonpownGmpyniGGtnh  pihphGquyhG
gqnpoplpwgh hpwywlwgdwl hwiwp hwiwywwmwufuwb opwgptph wpnnGuaghnpp (2012p-
hG" 206,282 hwq. npnu):

20 Uj wywnhyabp

Swqup 33 npwd 2013p. ntiyntidptiph  2012p. nbywntiptiph
31-h npnipjwdp 31-h npnipjwdp

Ywlfuwyswnbbp L wy nGphunnpGbn 430,940 146,234
Uwnwgytihp gnidwnpltip 50,004 67,977
Uy wywinhyGbp 221,934 124,169
702,878 338,380

Updtignyniihg wwhniunGbp wyp wynhyGbiph qény (6,529) (3,090)
696,349 335,290

PnlOwqubdywd wlywnhybbp 2,377,987 1,116,588
Jdwdwnph hwiwp wywhynn wynhybtp - 240,000
Ujneplip 105,309 105,661
Pwllywndtip dEwnwnbbp 64,972 87,642
LGnwdklp w) whnhyGbp 3,244,617 1,885,181

Pwlyh Ynnihg mpudwnpyuo Jupytph wywhnyyuwonipyniG hwlnhuwgnn ppiwquGbyuo
gnuwylbpp hpbklGghg GObtpwjwglimd GG wlywpd qnyyp: Uywmpyltpp swhymd GG
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hwpytlprwihG@ wpdtiph U hpwwl hupdp I i3 x3 nph  dwfuunuiGtiphg
(Guquqny)Gny:

Uj wlimhybtph qony wpdtignyiw b YnpniumbGtiph wyywhniumh pwnpdp htnlyw G t.

Swqup 33 npwd Llnwaklp
2012p. hniGjwph 1-h npnLpjwip 3,962
Swpyw hwlwnwnpdnid (644)
Mnipu gpnid (260)
dbpwnwné 32
2012p. nbinbidptinh 31-h npnipjwdp 3,090
Swpyw Swfuu 332,270
Nnipu gpnid (333,459)
dbpwnwné 4,628
2013p. ntiyinbidptiph 31-h npnipjwdp 6,529

21 MuwpuwynpnipyntGOtp $howluwyuwt uqiwybpwnepyntGbtiph GYwwndwdp

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. nbkywntiptph

31-h npnipjwip 31-h npnipjwip
Uj| pwaytph pnpwyguihb hwphdbbn 9,694 915,115
Uy $hlwluwlywhb YuwqiwybpwnepyniGatiph pGpwghly hwahybtip 58,072 72,966
dwpytin $hlwluwywb YugdwytipwnepyntGbbphg 699,001 355,982
Udwbnbbp wy $howlwuwywb YuqiwybnwnepnLGbtinhg 541,340 2,002,797
ujL 3,882 -
LOnwibGp wuwpunwynpnipinLGakn HhiwGuwlwa 1,311,989 3,346,860

JuqiwybpwnipniGGbph GUwndwdp

2013p.-h niywmbdptph 31-h npuipjuip ShGwGuwul yuqiuytpympimGiiph Gundwdp
<< qpuiny wwpumwynpnipjntGGaph hwdwn dhehG Yongwo wpyniGwytn mnynuwnpnijpp
Juqunui k 8.5% (2012p." 9.3%):

bhGwluwyul YwqiwytpympmbGGiphg pnnp wjwlnltpnG m Jupybpp mGhG
hwunmwwnm G nnnuwnpm)pGtin:

Jupytimnt  dudwuwluwpowlnd  Pwlyp sh nilGhgh; dwyp gqnudwph, wnynulhph
syGunpnuiltp Yud wy) pwjumndGbn (2012: nshGsy):

22 Mupuwynpnip)ntGGbp hwdwfunpnlGtph GYuwndwdp
Jwqun 33 npwd 2013p. nbiljwbidptiph  2012p. nbiyntidptinh
31-h npnipjwip 31-h npnipjwip

33 juwnwywpnipjnl

duwnytip 3,648,327 6,831,750
3,648,327 6,831,750

hpwyjwpwlwlwa wadhap
CLapwghy/hwpdwpluyhb hwphybbp 7,758,995 7,516,419
dwaytinwihb wjwlnlbip 6,826,377 24,683,586
14,585,372 32,200,005

bhghywlwh wGshGp

CGpwghy/hwqwplwyihlG hwphyltin 7,024,351 6,623,908
dwiybinwhG wqwbnatp 79,860,473 66,838,882
86,884,824 73,462,790

COnwdklp wwpwwynpnipniGibp hwswiunpnbbinh GYwwndwdp 105,118,523 112,494,545
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XL junwywnpnipjwl Guumiwdp yupumwynpnipjniGGtpp Gipunnd G6 Jupytp unwguo
G niquunblnbumpjuli  Qupqugiwli  UhowqqujhG  <piGunpuih  «Gjmnuywi
Swpwopltph  SGunbtuwlwl qwpqugiwl opwgnph  hpwjwlugiwGli wowlghnt
Gywunwyny» L «Stntunpjul JuyniGugiwl Jupyuynpdwl opwgph» 2powGwlGtipnid
hpwwlwgynn  phGwluwynpiwbG Guwuwliny: dwpltpd mGEG  hwunwnnb
nnynuwnnnypGtin:

bhghjuyuwié U hpwdwpwlwlwl wGdwlg wjwlnlpnG mGa6  hwunwnnG
nninuwnnnypGtn:

2013p. ptywmbtdptiph 31-h pgumpjudp << Guwnwjwpnipjnihg vnwgyud << npuinyg
Juipytiph dhohG Yongwo wpnyniGuytin mnynuwnpnijpp juqind k£ 6.19%, CUL gnjupny
Jupytph hwdwp' 4.05% (2012p." X< npudny Jupytiph dhohG Yopndwo wpnyniGuybtn
nnynuwnnpniypn Juqind £ 6.1%, UUL nnpupny upytinh hwdwnp' 4%):

2013p. nhymbtiptinh 31-h npnipjudp hpwJwpwlwlwl b phghuyub widwlg pGpughy L
duijtnwjhG wywlnGbipnd  Gepunjuwo GG wywlnltp, npnGp hwlghuwlnd GG
wywhnjwonipniG mpuiwnpyuo Jupytinh, tpwfuhpltph qony 8,503,505 hwqup npud
gnuiwpny (2012p. 5,427,407 hwqup ppwd): Uyn wjwlnGiph hpwiwl wpdbpp dnun k
npwig hwpytyynwjhl wndtph:

2013p. nyuntiiptph 31-h guupjudp Pwliyh witGwitd hppujuwpwliwiul L bhghyuwyw b
w(éd hwlnhuwgnn wmwu hwdwhnpnlitiph wjwlnltph pghwinp gniwpp juqunmd k
14,749,046 hwqup npuui (2012p. 31,241,338 hwqup npud) Juwd hpuduwpwlwluwi L
dhahyuwjuwl wGd hwlnhuwgnn hwdwhunpplitnh wjwlnGiph pghwlnp gnudwph 15%
(2012p. 30%):

Juwpytinnt dwdwluluw)powlnd PFwGyp sh niGhgh] sy@wpnudGtp Juyd wyp pwhunmnuiGtp
(2012: nghGy):

2013p. nhiymbiptph 31-h guuipjuwdp hwdwfunpnGhph Guniwdp yupmwynpnipyniGGhph
qony vhohG Ynywo wpyniGuytn mnynuwunpnijpp juquind £ hpwjuwpwiwlwl widwig
K npuiny wuwpunwynpnip niGGaph hwdwp 13.03%, uuvu nnjunny
wuwnpunwynpnipjniGGiph hwdwp 9.87%, Gynpn wpdnypny ywpumwynpnipjniGGtph hwdwnp
6.69%, dhaqhjuywl wGdwlg' << npuiny ywpunwynpnipniGitph hwdwp 13,6%, UUL
nnunny yupunwynpnipniGatnh hwiwp 8.04%, Gypn wpdnypny yupumwynpnipniGGtph
hwdwp 6,3%, (2012p." hpwyjwpwluyul widwlg << npuiny wuwpunwynpnipniGGpp
hwdwnp 11.5%, UUL nnupny ywpunwynpnipjniGGtph hwdwp 11.3%, Gypn wpdnypny
yuwpumuwynpnipymGaph  hwdwp  5.5%,  Shqhyuwywl wGdwlGg” << gpuiny
wuwpunuwynpmpjniGliph hwdwp 13.5%, CUL gnqupny wyuwpunwynpnipjniGGiph hwdwp
8.8%, Gynn wpdnypny wupumwynpnip niGatph hwdwn 6.9%):

23 OnfuwnnipynLbbbp

Swquwp 33 npwd 2013p. njwbkdptiph  2012p. nbywntiptiph

31-h npnLpjwdp 31-h npnipjwdp
Unnpwnuwu thnfuwnenepyntl ng $ha. YuwqdwybpwnipniGlGbnphg 4,057,734 -
Unnpwnwu thnfuwnnepjnih UP-hg 2,810,448 2,809,439
UL thnfuwnnipyncb 17,900,579 -
CGnwikGp wwpwwynpnipynlllbip hwswiunpnbtph Ghwwndwip 24,768,761 2,809,439

Uwmnpwnwu thnfuwnnipjnilpn mpguo b << YaGunpntGulwl pwGyh Ynnihg 2010 p-h wwyphtph
6-h(, nph dwpiwl dwdytnp vwhdwGjwo k 2015 p-h wwyphih 6-n:

Clpwghy nmwpmd Pwlyp Gopgpuwyty £ unmnpunuu tpuwpwdwdblym thnfuwnmpjmb L
Jqupdwdwiytin  Yhpwluwlqlynn  thnfuwnmpmlb  Pwlyh  htn  Juwuygduo
GuquubpynipniGhg (nbu swlinpuwqpmpnib 27):

Jupytinnt dwdwlwlw)powlnmd PwGyp sh nibtgh] sy@upnidGbp Juyd wy) jpwhunmmdGtp
(2012: nyhGy):
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2013p. nhywmbtiiptph 31-h ppupjudp Gopgpuyuwo thnfuwnmpimGGiph dhohG pnduo
wnnyniGwytum mnynuwnpnypp yuqimd £ 9.97%:

24 Uji ywpwwynpnipyntGGbp

Swqup 33 npuwd 2013p. ntiyintidptiph  2012p. ntiywntidptiph
31-h npnipjwip 31-h npnipjwdp
dswpnytihp qnidwnbtp 85,102 77,892
Jdswpnybihp gnidwnbbp pwhwpwdhbGtph qény 47,621 196,070
Muwpunwynpnepntb wodbwlwqih GYuwndwdp 213,475 141,156
CnwikGp w)) Phlwluwlwl wwpunwynpnipnlGblip 346,198 415,118
Muwpuwynpnipyntbltip hwpybph qény’ pwgwnenipjwdp 290,236 266,026
2whnipwhwpyh
Uwwaqw dwiwlwlwppwbh Gywdniinbbp 28,092 15,839
318,328 281,865
COnwikGp w) wwpuwynpnupynGibp 664,526 696,983

25 Utihwywl yuwwhunw

2013p. nhyumbiptph 31-h pgompjudp Pwlyh qpulgdwo L widpnnempjuip Ydwpjwd
pwdGbmhpuwywlG Yuuypumwp Juqimd tp 13,100,700 hwqg. gpud: <wudwdw)l Pwllyp
JulnGunpmpjul, pwdihmphpuyuwli Juwhunwn Juqijwo bt pynyg 10,000 unynpuyw
pwdGtnndutiphg” jnipupwlynipp 989,970 npud wijwGwlwl wpdtpny b 10 wpunnbjuyg
hwunwunwgpjuo pwditmndutinhg’ jnipupwlsmipp 320,100,000 ppud wijuwlGuyw6
wndtipny:

2013p. L 2012p. niyntiiptiph 31-h npmpjuwip Pwllyh pwdGtnmbpbpt Ga.

Swquwn 33 npwd 2013 2012
Jdswpjwd  PwdGtidwup Jdswpywsd Pwdlbdwup
pwdlbnhpwywb Jdwnpjwsé  pwdbbinppwlywb Jawpywd
Juwhwrw|  Yuwwhwnwntd Jwwhwnw  Yuwwhwwined
NhwwwinnGun 3nnhGgu Lhippkin 13,100,700 100 8,599,700 75.4
Qupwnjwb Qwaghy Shgpwbh - - 1,400,500 12.3
Mhuyny Qtinpgh hgnph - - 1,400,500 12.3
13,100,700 100 11,400,700 100

2013p. nijutiiptinh 31-h npipjuwdp PwGlh Ynnihg htin qlijwo pwdbitnndutp sh6 tnbg:

Unynpujw b pwdGtmniubtph pwdGtmbtintipp hpuyniGp m GGG vnwGuwpn Juhwpwdh( L dby
dwyjlh hpwynilp Pwlyh nmwpbub L pghwinip dnnnyGipnud: Upnnljw) puwdGiunndubpn
mGkG JdtY dwjGh hpwyniGp dhwyl Pwlyh Ybpwjuwqiwybtpyiwi juwd pmowpiwi L
JqulnGuwnpmpjuG vty wpunnljuy pwdibundutph ubthwwlwwmbtnptph  hpwyniGpGhpp
vwhdiwlwhwlnng npnpnuiGiph  hpwjwlwgiwl hwpgbpnd U mGEG Gpuuwynpjuo
nwnbjwl pwhwpwdhG:

Upuinljw) pwdlbmndiutph qony dhGwluwliul hwpytmynmpmbibpmd  dwlwswd
2whwpwdhlibph gniiwpp 2013p. phljumbdptinh 31-h npoipjudp Juqind t 340,456 hwqunp
nnuwy (2012p. nhipntdptinh 31-h ngpipjwdp’ 196,070 hwqup npud):

Pwytudwl Gipwlyw Pwulyh yuhnumbhpp vwhdwGwthwyynd G0 Yninmwyyuwo pwhnyypny:
Puwpfuiwl ny Glpwyw vhonglhpp Ghipyuwjugdwo Gl quwynp wwhniuwnny, npp
untindywd L hwdwdw)l << optiiunpmpjul ywhwl9Gtnh’ nGnhwinp pwiywjhl nhuybpn,
Ghpwnyw;  hGwpwynp YnpnumbGbpp b wyp JGwjuwmbujwd phiytipp L dwjuubipn
thnfjuhwwnnigym Gyuwuwlny:  MNwhnunp untinoyty L hwdiwdwyl  Pwlyh
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JulnGunpnipjwul, npp Gwhiwwnmbumd £ wwhniunh vnbnond wyn GuuwunwybGtph hwdwp
ny; wuwliwu pwl hwyJwywhwjwl hw)wndwl hw)hyGipmd wpnwgnpywo

puwdGbnhpuyuwl yuyhwwih 15 %-h suthny:

26 Muwjiwlwywl ywpunwydnpnepynLGGbp

hnwlwlwl L hawpbuyhl wwpnuawynpnepyneGaGn

Jwjwunwlh {wlpwwbtnmpjul hwpyuwihG hwiwjupgp Jupquynpnn optGunpuuG
nwpup wsph b nlylnd hwdwhwlh juunwpdnn hnthnfunipymGibpny b jpugnidGhnny:
dhpohGhtnu tpptdlG hunwly sh6, hwwuwwb G6 L wwhwlond Gl dhylGwpwlnipjniGGtp:
Cww nhypbpmd, wju juwd wyl hwpgnd mwppbp hwpuyhG U ppwdwunt SwpdhGGtp
n (bl mwpptin dGhGwpwlnmpjmGhtip:

{wdwiu hwpyuwjyhlG dwpdhGGtpp Gipyujuglind G6 wwhwGoltip wjlGwhuh qnpownppltph
Juud huwyywndwl dtpnnltph Giuumiwdp, npnlg Gundwdp GwhuihGmd phunnnp i GGtp
sb0 tnbp: Fpw htnbwlpny Ywnpnn GG wowowlw) jpwgnighy wnniydtpn b wniqubpGtip:
JwnluwjhG vnmgmuiGtpn Yupnn b6 plngpyt hwyytnnt mwpjuwl wiihowutiu Gwjunpnnn
3 wmwph dwdwlwluwypowl, vwywjl npn) wuwjiwiibpnd uwnmgmiGhpp Jupnn GG
nGngnyt) wytih ywn dwdiwGuwuypowGitn:

AtywdwpnipymbGp  hwinqgquo b, np Pw6ylG hp qoponGunipynilp  owdwmy L
optiiunpmipjuip  Gwppwwmbujwd wwhwbelGtnh powlwlylbpnd, L wipnnomipjuip
Juuwuwnply £ hp hwpyuwjhG yupmwynpnipjnm GGapn:

PwlyhG Gepyuwjugynn nuunwlwl hwjgtph wnnuing Rwlyh ntujupnpinip hwinguo
t, np ngpwlg htnmlwlpny wnwowgnn wwpumwynpnipjniGGpp twywl wanbgnipmib stEG
niitlw Pwlyh PhGwluwlwb Jhdwlyh jud wyuqu gnpownlnipiniGGtph wpnynlpGtph
Jpw:

TMwnunpuyhl nhuly wwnntGuwlnn wwpunwdnpnipyntGGGn, Gnwpfuhplbn L wyy
Dhlawbuwlwl wwydwlwanbn

bp  gnponGtmpyjul plpwgpnmd  Pwllyp wpwiwngpmyi E hp  hwdwhunpnlbphG
htimhw)ytynwjhG nhuy ywpniGwyng bhGwlGuwlwl qnpohpltp: L)Ywo dhGwluwub
gqnpohpGtipp, npnlGp mGGG JupyuwyhG nhuyh wmwpptpn dJwwpnuybtn, ;60 wpmwgnyynid
$hlwluwlub Jhdwlhh dwuhl hwyytnympjul dho:

QbYmbtdptnh 31 npuipjudip wijuwiwlywi jud yujjwliuqpuihl gndwplbpp hbunlgw) G
tG.

Swqun 33 npwd 2013p. njywbkdptiph  2012p. nbywntiptiph

31-h npnLpjwdp 31-h npnipjwdp
Qoquwgnnéywé Junlwjhb qétin 6,285,302 6,795,872
Uyptinhwnhybtp - 38,516
Spwiwnpywé tpwptuhplbp 1,820,658 1,097,360

COnwdklp JuwpywjhG nhul wwpniGwlnn, wwpunwdnpngynGGbp 8,105,960 7,931,748
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Nwnunwynnnipinl GGG gnpownrlwlwl YJundwlwnipyuwl gony — puwlln nputiv
Yuwpdwlyuignn

PwlyG php qnpomGbtnmpnmiGi wwwhnybm Guuwwuwwyny Yepmd t wnlunpwjhl
Jupdwuwmpjul yqujdwliwqnpbp pblp L mwpwoplbp Jupdwuwitmn Gyuwmwyny:

Gnpownwiuwl Juwpbwjumpjuli qony Jdwpybihp wuyuwqu plnhwlnip GJuquagntG
Jupdwydwnplbph unnigwopp htmbgwyG t.

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. ntywntdptph

31-h npnipjwip 31-h npnipjwip
UhGsk 1 tiwph 741,277 852,647
1-5 tnwph 553,584 1,199,043
LOnwuikip wwpunwynpnepniGGtip gnpéwnGuywG 1,294,861 2,051,690

Jwpdwywnpjwl qény

LUwwhwwy plnyph wwpunwynpnepjntbatp

Quwuwhwnwy  plnyph wwpunwynpnipjniGGtph Jtpwptpjwy;  wbntjuwwnympjniln
pugwhwjynyuwd t 18, 19 dwlnpwqpnipyniGitipnu:

Uwwhndwagnnipini G

Jwjwunwlind wwywhnuwgopnipjwl nppuop quGymd bt qupqugiwl thnymd, L owyp
tpypGhphG hwwnmy pwqiwphy wwwhnjuwgpnipjul dLwswthtp hhiGwywlnd phnlu
Yhpwntph s66: Pwlyp Gwhowmbumd £ hp gnpom Gimpjwl punupbgiwip, hGswbu Gul hp
gnuyph Juwd gnponiGtinmpjul htn juyywd wwywhnjuwqpuyul nbwptph dwdwlwy
wnwowgnn  qnyph L 2powljw  dhowyuwjyph  YGwuh  tppopn Ynndh o Gumdwdp
wwpuwynpnipjwlp ytpwptpnn dwuGwlyh wywhnugpmpniG: Lwlh ngin Pwlyp sh
(wuwwmbtiub] wipnnewuwl wywhnjuqpmpnil, wnlw £ nhuly, np npnpwyh wynhyGtph
Unpniunp Jwd  ngGyuwgmip jupnn B omlblw); pwgwuwliwl wqpbhgmpniG Pwllh
gnponttinipjwl L phlwbGuwywb yhdwyh Yypw:

Uluwo 2005p. Pwlyp hwlnhuwlnd b wjwlnltph wgwpunwunhp wywhnjugpuub
hwiwyupgh wlnud: Lyqwo hwdwupgp gnpond L hwdwdwyG <& optiunpmpjuG
wwhw(eltph L JwlnGwywpgyni b dhghjuywl wGdwlg pwlliuyhG wyjwlnlbph
hwunmgmuip tpwpfuwynptnt Jwuhl optlpny: Uwwhnjuwgpmpjnilp dwpmd L Pwllyh
wuwnpunwynpmipjmGGipp  bhghjwul wlGdwlg wjwlnltph qony 4,000 hwqup npwyd
pnhwlnip gnudwpny (JhGsl 2,000 hwqup gpwd wpnwpdnypny wjwlnltph ghuypnud)
Pwllyh uGwiyugiwl L pwiywjhG wpnnGwagph hbn JuGsiwb nhupnid:

27 Qnpéwpplbp Juwwygdwé Ynndkph hkwn

Jwiwdwjyl {<UU 24 «Guuwulgwo Ynnitph pwgwhwjmnii» Ynnitpp hwdwpgmd GG
quuuwlgwo, tpt Gpwlghg dbyp Ywpnn L gGpwhuyly WnwhG jud  Gpwlwlywih
wqnbgnipniG nGhGw; Ynmup Ypw dhGwluowyuwld L gnpownlGuliul npnymiGhp
Jujywglbihu: Lhipjuwjwgynn hwyytunynipjmbGitph wnnidng RFwiyh juyuwygwo ynndtpd
LG Gpw pwdGbmbpbpp, ntuyuwp widwuqih winuwdbtpp, hGywybu Gwl Gpwlg htwn
Jquwuwlygywo whdhp L Gpubg Ynnihg ypwhuyynn yuquuytipynipjniGGtpp:

Pwlyh pwdGntp hwlnhuwgnn plGybponpyniGpn Yyapwhuyynd £ (2} gnpowpupbtn G-
Qupupjulh L G-. Mhulnyh Ynnihg hwjwuwpwswth pwditiwubpny:

PwGyl hp gqnpontGnipjub pipwgpnid Ghpgpuyyuo k jhnd juwwuwygyud Ynnutiph htin
uh 2wpp gqnpowppltpnud: Uyn gnpowppltpn Ghpunmud GG Jupytpp, wjwlnlbpp b wyG:
Gpownpltnh owywGtpp, YGwgnpnGhpp mwpjw yipgh npmipjudp b mwpjuw Gudmun L
owjuutipp htunlywG GG.
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Swaqup 33 nhwd 2013p. nkywnkdptiph 31-h

2012p. nblnbidiptiph 31-h

nnnLpjwup nnnLpjwdp
NtYwdwp NE{wdwn

Pwdlbtintptip  wGdGwlwaqip Pwdlbwntiptp  wOadGwlywqop
dhlGwluwywb yhswyh dwuhb hwpdbtitnynipynib
UywnhdGbp
Jwdwfunpnlbnpl inpywd Juplbn L
thnfuwwnynipini GGGN
dwnyh vGwgnpnp hntGdwph 1-h 302,250 135,380 30,746 116,176
npnipjwip, hwdwfuwnb
Swpyw plpwgpntd npwiwnpywd 5,747 880,083 281,577 209,778
Junltip
Swpyw plpwgpntd dwpdwd Junybp (8,857) (493,849) (10,073) (190,574)
dwnyh dGwgnpnp nblunbidptinh 31 299,140 521,614 302,250 135,380
npnipjwip, hwdwfuwnb
Updtgpyniihg wwhniuwn (2,991) (5,216) (3,023) (1,354)
UGiwgnpnp nklwnbdptinh 31 npnupywip 296,149 516,398 299,227 134,026
Mwhwbplbn wyy phlwluwlwli
YuwquwlGpnwynipinuGGGpH Ghundwdp
hn Gjwnh 1-h npnipjwdp 1,573,161 - 775,040 -
Swpyw plpwgpntd inpwdwnnyuwsé 228,382,874 - 324,223,952 -
Swpyw plpwgpntd dwpywd (229,720,379) - (323,425,831) -
nbywnbtdptiph 31-h npnLpjwidp 235,656 - 1,573,161 -
MuwpuwynpnipnLGGGp
Mwpunwynpnipint G66p  phowbuwlwli
Luwquwlbnuympin GGGphH Guwindwdp
hn Gjwnh 1-h npnipjwdp 380,142 - 633,116 -
Swpyw plGpwgpntld unwgywé 8,656,586 - 531,210 -
Swpyw plpwgpntd ydwnpywé (8,722,116) - (784,184) -
ntlywbdptiph 31-h npnupjwidp 314,612 - 380,142 -
Nwpwnwynprgynt GG6n hwowfunpnbbnh
Gluwnindwdp
UdJwlbnbtp 1 hniGywph npnipjwip 81,292 2,293,861 3,025,745 1,503,871
Swpyw plGpwgpntl unwgywé 281,328,674 10,071,663 104,802 27,277,989
wywbnbtn
Swpyw plpwgpntt ydwnywsé (280,918,950) (11,645,684) (3,049,255) (26,487,999)
wywbnbtn
UjwanGtn 31 nklywbdptph npnipjwdp 491,016 719,840 81,292 2,293,861
OnfuwnnipinlGab6n
OnfuwnnipyntGGtp 1 hnGdwph ) ) ) )
nnnLpjwap
Swpyw plpwgpntd unwgywd ) ) )
thnfuwnnpyniGGbn 65,718,166
Swpyw plpwgpntd ydwpyws B R R
thnfuwnnipynLGGtp (43,766,938)
OnfuwnnipjnilGbip 31 nkywbdptph 21951228 ) ) )
npnLpjwdp
Cwhni wd YOwuh L w
hwiwwwpthwy PhGwluwlwb
wpryntlpGtph Qwuhb hwpytnynipintb
Snynuwjhb L Gdwlwwnhy 6,440 48,406 39,107 23,210
GlUwdinLinGtn
Snynuwjhb L Giwlwwnhw éwfuubin 1,786,481 130,217 21,672 135,120
dwpluwjhb Ynpniuinbbph (32) 3,862 2,717 192
Swfuu/(hwywnwpénLd)
Gnpéwnbwlwl Jupdwywnipjwh gény 376,800 - 297,600 -
Jswpywé gnidwnltin
Uwwhnjwagnntpjwl qény Yydwnltip 38,997 - 30,845 -

41
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Pwlyh htn yuuywo widwlg mwpju pipugpnid mpuiwnpjuo Jupybtpp ydwpdw GG
tGpwlw 1-hg 15 mwphGtph ppugpnid L npwlg mnynuwnpnijpp juqind k 12-21%:

Atywywp whdbGuyuqih qony uunmwpjuwo thnjuhwwnnignuilbpp hnlyw) G Ga.

Swqup 33 npuwd 2013p. ntiyunbidptiph  2012p. nbkywntiptph

31-h npnLpjwdp 31-h npnipjwdp
Upfuwwnwdwpd b wy) Yupswdwaybin ydwnpnidlbn 786,483 580,438
SwwnyuwgniilGbin Yahuwpnwlwihl hhdGwnpwihb - 18,632
CnwutGp nbYwywp widbwywaih qény Yuwnwnpywé 786,483 599,070

thnfuhwwnnigniGhbip

28 Ppwlwb wpdtiph swithndp

Pwulyh njwwpnipnilp vwhdwlnd £ hGyuytu hpwywl wpdtiph ywppbpwpwp swhdw b
pwnwpwuwlnmpmiGi m pGpuwgwyupqbipp, hGywbtu ophlGwly s;qGulyynn wnlwnpwjhG L
Jwdwnph hwiwnp dwwnskih wpndtpnpbinp, 2tlptpp, wjGubu k£ ny yuppbpwpwp swhdwl
pwnuwpwlyulinmpmiGl m plpwgwlwpqgbtinpn, hGywtu ophlGwl ywdwnph hwdwp wwhynn
wlwmpyGtpn:

UGywiu qGwhwwmnnltpp Gopqpuyymd 66 Gpuwlwlwih wliumhyGtnh, dwulGwynpuubu
hhuGwlwl uvhongGtph U prGwquGdjws wynhyltph qlwhwwmiwl uvky: UG{wlu
qGwhwwnnGtph pngpynuin jnipupwlsnip mwph npnpymu £ RwGyh nEjujupnipjul
ynnihg:

3nipwpwlsjnip hwpytinnt wduwpyhl Fwlyh nhuywpnipynilp Yupneonwd L wlumhybGtph
L wwpumwynpmpymGGiph  wpdbtpGtph  thnthnfumipymGGtpp, npnGp  wbhwp L
Ytipwglwhwwmytb hwdwdw;)a Pwlyhp hw)wwwhwlwb hw)Jwndw G
pwnupwuwlmpjub: Uju JapmnmonmpniGGaph hwdwp GQuymyd L hhiGuwywl wmyjwGhpn,
npnGp Yhpwnyti GG Gwhunpn qGwhwwndwl dwiwlwly, hwdwnptmny qGwhwwmiwb
hwJwpyh mtntjuwwunynipymip ywjdwbwqnptiph b wj hwiwwywumwufuwl hwunmwpnptinh
htm: Pwlyh nbuwwpmpinip Pwlih wliwhn qlGwhwwmnnlGtph hbwn  dhwuhb
hwitidwunmd £ jmpwpwlynp wlyuwhyh L wwpunwynpmpjul hpwlwl  wpdbtph
Jonipwpwlsnip thnthnfumpjnilip hwdwwwwnmwufuwl wpnmwphl wnpmnipGtph htnm, npnptn
hwdwn, pti hhuGwynpywo t wpnynp wyjw) thnthnfunipjniGp:

Shlwluwyuwb b ny ppwluwyuwl wimhyitnG m ywpmwynpnipnGatpp Ghpluwjugynmy
G0 hwiwdwjl hpwlwl wpdtph hhtpwpiuhwyh: Uyu  hhtpwpuhwl pwdwlnd E
bhwluwlwb L ny dIplwluwlwl wymhyGbpnt nt wywpowynpmpymGGbpp Gpbp
dwlwpnuyGtph® hhdp plgmGting npuwlGg ppwlwl wpdtph  swhdiwl  dwdwGwy
oqunuugnpoywd gnpohpltph Gywlwlwihmpinilp: bpwlywl wpdbiph hhtpwpfuhwl nlGh
htimlywy tiptp dwlwpnuyGbpp

Uwlwpnuy 1 - Gnyy6 wimhyGtph L yqwpumwynpoipyniGGph qony wlymhy pmywbbpnud
qliwlzynn qlbpp (s62qpuwo).

Uwlupnuy 2- Uwyuwpnuy 1-md Gipundwo qGwi)ynn qlGtphg mwnppbp wy) Gpuytnwghl
nyjwlbp, npnGp wywmhyh b wwpunwynponipjwl hwdwp ghunwpybih G660 mgnuyhnptl
(wyuplpG npwtiu qGtp) L pb" wlninnuyhnptb (wyuhlpl’ qGtph hhiw6 Yypw unwgynn):
Uwlupnquy 3 - wimhyh jud ygupunwynpoipjul qony tjuybnwjhG myjw)ltp, npnip
hhiGJwo su6 ghnwpyynn pmyujuyul nyjuliph ypu (ny nhunwpyth GuybnwghG
wyjwyGhp):
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28.1 Ppwywb wpdtipny $swihynn phlwbuwlwb qnpdhpltip

Uwmnple  ptipqwo  wnynuuwyp  Ghpyuywglmd £ phlwluwywl  wlwpyGbph L
wwpunwynpnipymGGtph  ppwlwl  wpdbpp, npnlGp  $bphGwlGuwlwl Jhdwlyh dwuhlb
hwpytinynipjniimu skG swihyty hpkiGg hpwwl wpdbtpny L pun dwwpnuyh Yupneonad L
npwip phpwlwl wnpdtph hhbpwpfuhwmd, pbt hpwliwl wpdtiph swhnuip np guumy L
nuuwluwpqyuo:

Swquwn 33 npwd 2013p. ntijwntdptiph 31-h npnLpjwip

LOnwakbp LOnwakbp
hpwyw  hwaytlznw)hl

Uwlwpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wpdbtp wpdbtp
dhLULUULUL UUSPYLEN
Mwdwywhb dhongltip L npwhg - 21,118,118 - 21,118,118 21,118,118
hwdwndtipltip
Muwhwbobtin wy $h0wlbuwlwb - 1,256,997 - 1,256,997 1,256,997
JwaqubkybwnipynLbGbtph
GUwwndwdp
Swdwfunpnbbphl wnpdwé Junytip - 116,795,259 - 116,795,259 116,795,259
L thnfuwwinynipjniGGEp
dhluLUULUL
mnursudnrnrE3nruuen
dhOwluwlywb - 1,311,989 - 1,311,989 1,311,989
JuwquiwytpwnipyntbGbph
wwnwnwynnpnipyntGaip
Swdwfunpnbbph - 105,118,523 - 105,118,523 105,118,523
wwnpuwynpnipyntbbbn
®nfuwnnipynLGGtn - 24,768,761 - 24,768,761 24,768,761
Uy $hlwluwlyw - 346,198 - 346,198 346,198
wwnwnwynnpnipyntGatip
Swqun 33 npwd 2012p. nkywnbtdpbph 31-h npnipjwdp

LOnwadkhn LGnwadkhp
hpwhwh  hwzytyznwyh
Uwlwpnwy 1 Uwlwpnwy 2 Uwlwpnuwy 3 wndtip wndtip

dhuULUULUL ULShYLER

Mpwidwlwb dhongltip L npwbg - 27,844,755 - 27,844,755 27,844,755
hwdwndtipltbip

Muwhw9btp wy $hGwluwlwb - 729,738 - 729,738 729,738
YwqutyGwnipjnLGbtph

GUwwndwdp

Jwdwfunpnbtphl wnpdwé Junytip - 98,013,073 - 98,013,073 98,013,073
L thnfuwwnynipjnLGGtip

dhtutuuLuL
nursudnrnFEP3NFLLEN

dhOwluwlywb - 3,346,860 - 3,346,860 3,346,860

JwaqiwytpwnepyntGtph
wwnwwynnpnipyntGaip

Swdwfunpnbtph - 112,494,545 - 112,494,545 112,494,545
wwnwwynnpnipyntGaip
Onfuwnnip)nLGabn - 2,809,439 - 2,809,439 2,809,439

Uy $hlwluwlywb - 415,118 - 415,118 415,118
wwnpuwynpnipyntbbbn

TMwhwlolbbin L wwnunwynpnipiniGUGn wyy phlwluwlwl uqiwlbnwnipiniGaGnh
Ghyunndwdp

Ut widhu dwpiwl dwiyjtn mltgnn wymhdloph b yuwpunwynpmpniGGbinh hwdwp,
hwpydtlpnuwjhlG wpdtipp dnnwynp wpunwgnmyd £ hpwliwl wpdbpp, pwlh np wju
dhGwluwlul gqnpohplbiph dwpdwl dwdlybwmbbnp pwjwliwlhG Jwnpd G6G: UL wduhg
wytih dwpdwl duwdytim mGhgnn wimhyltph b ywpnmwynpmpjniGltph hpuljuwl wpdtpp
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uvwhdwlynmu £ wilGuwpyynn wywquw ngpudwluwb hnuptiph hwpywnlyhg t10tnyg L qtingymud £
nwpjw  ytpoh npmpjudp  gnponn  hwdwwwwwufuwl  wnnynuwnpniyplGtnnyg, npnGp
hhdGwlwlnmy hwdpGlyimd GG gnponn wnynuwnpnipGphG:

Jwaowfunnnlbnhl wnndwd Junltin b thnfuwandnipinc GGGn

Onthnfuynn  npniypwsunhbpny  gqnpohpGtnh  hpwywl wpdtpp hwjwuwp t o Gpwlg
hwpytypnuwjhG wpdbphl: UjG dhongGtph qlwhwwnmwywd hpwlwl wpdtpltpp, npnlp
niGtl bhpugwo mnynuwnpniyp, vwhdwlynid GG G Ghny wyiuwyyng wyuwqu ngpudwlwi
hnuptinph hwJwnplyhg, npnlp gtinsgymd GG Gdwl wywpumpwjhG nhul L dwpiwl dwdlybn
niGtgnn qnpohpGtph  plGpwghy wnynuwnpnyplbpny: Yhpwnytihp wnynuwnpnyptipp
Juwiugwo GG yupywnnth yupuwjhl nhuyhg b mwnwiynd GG 9% vhash 24% nmuptlwi:

Updtiqnywo Jupytiph hpuljwl wpdtpp hwyqupyynid £ gpugh wowpluh quéwnphg
wliywiynn gpuiwluwl hnuptph hhiw6 Ypw: Gpuwygh wnwpluwgh wpdtpp hhiGwo E
wiywhu, dwuGwghnwliwl npuluwynpnud nilGtgnn qniyph qlwhwwmnnh hpwlywluwgpuo
qGwhwwnnuiGtph ypw:

Uy hnfuwnnipincGatn

dhpujwo b yqlwlrynn mnynuwunpnypltinny thnfuwnnipyniitph qGwhwnywd hpuwywl
wndtipp vwhdwlymd E, GGEny wlliuynn wywqw gpuiwywl hnupbph hwyywnyhg,
npnlp qtingynud G0 Gdwlwwnhy dwpdwl dwilbin nilGbgng Gnp wuwpupwjhG qnpohpltph
nnlnuwnnnpGtinny:

28.2 bpwlwb wpdtipny swihynn $hlwbuwlwb gnpshpltp

Jwqup 33 npwd 2013p. nywtidptiph 31-h npnLpjwip
Uwywpnuy 1 Uwlywpnwy 2 Uwlywpnwy 3 LGnwukbp

dhuULUUYUL ULSPULEN

2gnitguyywé wndtipnpbin L - 5,405,654 - 5,405,654

wwnuwnniubip

LOnwikGp - 5,405,654 - 5,405,654

Swqup 33 npwd 2012p. nkywnbtdpbph 31-h npnipjwdp
Uwlwpnwy 1 Uwlwpnwy 2 Uwlwpnuwy 3 LOnwadkhp

dhluLUULUL UuShJutr

Qgnigwlwé wpdtipnptip L - 4,981,958 - 4,981,958

wwnwnwwnndubip

Clnwatlp - 4,981,958 - 4,981,958

bpuwlijwl wpdtph jwhdwl dtpnnGbipp L qGwhwwiwl dYhjuwGhqip ;GG tinthnfuyby
(Gwhunpn hw)ytinmn dwdwlwyuypowlih hwitdwwmnipjudp:

Dqlwlipynn pwdGbdwuwyhl GepnpnLdGtn

Pwlyh GhpppmiGtph ppwwl wpdtpp sqGulyynn pwdGtdwuwjhG wpdbpnpbpmy sh
Jqupnn  wpdwlwhwywwnptl  qGwhwwyl; L htwbwpwp ygmpu £ dmd wyju
pwgwhwjnnihg: Ubtthwljwl Jwwhwnwh wju GhpppmdGhph Jipupbpjug jpugnighy
wmbtntjunynipjul hwiwp mtu Swd. 17-n:
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28.3 N Pplwluwywb wywnpdbtph L ywpnwynpnepynibbGtiph hpwlwb wpdtiph

hhGpwnfuhw
Swqup 33 npwd 2013p. nywbtidptiph 31-h npnLpjwip

Uwlwpnuwy 1 Uwlwpnwly 2  Uwlwpnuy 3 LOnwdklp

N2 dhLULUUYUL UYShJLEN
Ihdbwlwb dhonglbp

Chilpbn - - 2,477,022 2,477,022
0GnwikGp ns PhGwluwyws whwhyGlin - - 2,477,022 2,477,022
2nkS hPULUL UNdER R - 2,477,022 2,477,022

bpwlwl wpdbph suwhnidp Uelpupnuly 3-pomd

3-pn dwjuppund quuwlupgquo PwlGyh nsy phGwlGuwyulG  wlywnpyGiph L
wuwnpunwynpnipjmGGiph qGwhwniwl dtfuwGhquGtph oquugnponuip hpiGjwo t wylG
tluytnwyhG wyjwiluph ypw, npnlp hhiGgwo skl nphnwplynn pnijugh wfyuyGbph ypw:
Uju dwlijwppuind phlwluwlul wimhyltppn b phwbGuwyul ywpmwynpnpmiGatpp
uljqphg dhGsk Yytipg Yunbih £ hwdwdw)lhg by htnlyw) Yhpy.

Swqup 33 npwd 2013p. nywbtidptiph 31-h npnLpjwip
3hdGwywh shonglbp LGnwikap
N2 dhLULUUYUL UYShJLEN
2013p. hntGjwph 1-h npnepjwidip 2,726,788 2,726,788
Shlwluwlwb wprynibpnid dwlwsywd ognin wd YGwu (120,003) (120,003)
3hdltwlwb dhongltinh ytpwqlwhwwndwb Gnncd (211,901) (211,901)
Uj; hwiwwwnthwy Gywdninnid Swlwsywé ognen Ywd YGwu (52,148) (52,148)
Unp 134,286 134,286
2013p. ntlnbidptiph 31-h npnLpjwup 2,477,022 2,477,022
2NkS hPUYUL UNdte 2,477,022 2,477,022

Pwlyh hpiGwywl qgqmjypuwjhG wywhyGoph hpwlwl wpdbpp  hwyuwpyynmd Lk
qlwhwnmubtph hhiw6 Yypw' hpwjuwlwgyus wifwju, twulGwghwmnptl npuyjuwynpduoe
gnyph  qlwhwwnnGtph  Ynndhg: Lywlwlwih  Guuibnwiphl  wnjuiGepp b
GipunpmpymGGipp Wuwiyynd GG  hwdwdw)li  nhyuwjwpmpjui  htn  ubpn
funphpnuignipjwG: Q-Gwhwwniwb qnponlpwgltinp L hpuwyw wndbph
thnthnfumpniGGtpn yapwlwygnud GG mGontGGtph funphpnh L yipunnighy hwidGwdnnnyh
ynnuhg jnipupulsjnip hwpytmne wiuwpyhd:

Q-Gwhwwnnuip hpwwlwgyt) & Yhpwnbng hwitdwnwlywl tnnbgnuip, npl wpnwgnpnd
L Gdwlwwnhwy qniyph Yytipohl pnijuyuyub qnpowppltnh qGtpp L Gepuwnmd E gbpnGy oy
hnnhG hwwnmy gqnponGGtph §2qpumuiGtp, wyn pymd hnqudwuh swthp, gyt Jwjynp,
gnuyunpnuip L Gepluwjhu oqurugnponidp L wyG:
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29 dhlwluwlywld  wywnpdteph L PhGwluwlywlb  wwpunwynpnipjnGGbph
hwpdwlbgnLi

bn qnponiGtimpjub pGpugpnmd Fwllyp PhGwlGuuywl gnpohplliph htin hpwlwlwglmy k

wnwpptn gnpownlnmpymGGtp, npnlGp YJwpnn G606 Ghpyuywugytp gmun wpdbpny, btph

gnynipjnil niGh optiunpnptl hwunmwwywo hpwynilp hpwlwGwglbnt hw)Junduwo

gnuiwnpGtph hwygwlgnd, hGywbtu Gwlb dJnwnppnii hppuwlyuwlugibne hwpgulgmd jud

thwdwdwlwy hpwgbtmn wympyp L dwpbm yquwpumwynpnipjniln:

2013 L 2012pp. nphywmbtdptiph 31-h gpupyjudp  phlwluwywlb  Jhdwyh dwuhb
hwyytmympjuwlG dty Pwllyp ymGh PpGwluwlwl wlmhyGtn U PhGwGuwlywb
wuwnpunwynpmipjniGGtp, npnlp Giplujwgywo GG qgmuun wpbdpny Juwd Jhw)ydwGgytb
hwiwadw)l hwyJuwlgiwb gifluwynp hwdwdw)lwgph ud hwdwGiwl ywjdwGwagnptph:

30 UYywhyGEph L wpwmwynpnepyniGGtph dwdybwnwihG yGppniénepyncl

<twnlyuwy wnjniuwln Gtpuwjwglnud L $hlwluwlub wlnhybtinp L
wuwpunuwynpmpyniGlnl pun vyuwuybjhp dwpdwl dwdytnGhph: Pwllh sqtnsduo
wuwjiwlwgpujhli wupunmwynpmpjmGiiph dwuhlG wmtnbuunynpniip Gipuyjugguo t
owlinpuwqpnipjniCG 31.3-nuu:

Swquwn 33 npwd

2013p. ntiyintidptiph 31-h npnLpjwdp

12 wluhg
Upasl 12 wibih,
Swwhuwly wipu, Glpw- tlpw-
L dhGsl 1 hwlpw- 1-hg5 5 wwpnig hwopw-
wihu  1-hg 3 wihu 3-hg 12 wohu qmdwpn wnuwph wykh qmdwp LOnwaklp
uusShJutr
Mhwiwluwh dhonglbn L 21,118,118 21,118,118 21,118,118
npwlg hwiwnpdtpltin
Muwhwb9lbin wyp 616,507 330,490 946,997 310,000 310,000 1,256,997
ShOwluwywh
JuqiwytpwnipyntGGtph
GYwwniwip
Jdwpytip L
thnfuwwnynipyntGltin 13,214,987 18,443,103 25,287,194 56,945,284 45,991,905 13,858,070 59,849,975 116,795,259
hwawfunpnGtphb
dwdwnph hwiwp dwwngbih 43,618 205,673 249,291 4,152,278 1,016,775 5,169,053 5,418,344
GGpnpniaGep
34,949,612 18,486,721 25,823,357 79,259,690 50,144,183 15,184,845 65,329,028 144,588,718
mursudn/rniE@3ntuLLEN
Muwpuwynpnip)ntGlbip
ShOwbuwywh 150,269 342,696 155,740 648,705 224,517 438,767 663,284 1,311,989
JuqgiwytpwnepyniGGtph
GUwndwdp
MuwpwunwynpnipyntbGbp 26,673,957 27,652,152 49,677,975 104,004,084 1,038,262 76,177 1,114,439 105,118,523
hwswfunpnltph GYwwndwdp
Onfuwnnip)nLbGltp 9,209 17,900,579 1,334 17,911,122 6,857,639 6,857,639 24,768,761
Uy( wwpunwdnpnueyndGGtn 346,198 346,198 346,198
27,179,633 45,895,427 49,835,049 122,910,109 8,120,418 514,944 8,635,362 131,545,471
2nuin Yhpp 7,769,979 (27,408,706) (24,011,692) (43,650,419) 42,023,765 14,669,901 56,693,666 13,043,247
Uncinwlwé Skinpywdp 7,769,979 (19,638,727) (43,650,419) (1,626,654) 13,043,247
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Swqup 33 npwad 2012p. nywnbdptph 31-h npnipjwdp
12 wdupg
Uhst 12 wifbih,
Swwhwly wihu, Glpw- Glpuw-
L dhGsl 1 hwlnw- 1-hg5 5 wwpnig hwlnw-
wohu  1-hg 3 wiéhu 3-hg 12 wdhu qnidwn nwnph wybh qnidwn LOnwadkhp
uyShdutn
Mwdwlwb dhongltip 27,844,755 - - 27,844,755 - - - 27,844,755
L npwlg hwownpdtplbn
Muwhw9bbin wy - - - - - 729,738 729,738 729,738
PhOwluwlwhb
YwqiwytpwnipjntGbtph
GUwtndwdp
dwpytp L 3,547,726 6,480,872 19,491,775 29,520,373 51,543,658 16,949,042 68,492,700 98,013,073
thnfuwwnynipyntGltin
hwdwfunpnlGnphG
Jdwdwnph hwiwn dwwngkiih 197,726 253,719 103,629 555,074 279,028 4,160,546 4,439,574 4,994,648
GEpnpnudGip

31,590,207 6,734,591 19,595,404 57,920,202 51,822,686 21,839,326 73,662,012 131,582,214

MUPSUINMNHR3NFLLEN

MwpuwynpnipyntGGtn 1,845,578 352,763 799,393 2,997,734 93,699 255,427 349,126 3,346,860

$hlwluwlwa

JuqgiwytpwnipyniGGeph

GYwwniwip

MwpuwynpnipyntGGbp 23,722,581 23,603,181 57,719,760 105,045522 6,795,251 653,772 7,449,023 112,494,545

hwawfunpnlbph GUwwndwdp

OnfuwnnipynLGhtin - - 2,809,439 - 2,809,439 2,809,439

Uy wwnpwnwydnpnipyniGGn 415,118 - - 415,118 - - - 415,118
25,983,277 23,955,944 58,519,153 108,458,374 9,698,389 909,199 10,607,588 119,065,962

9nun Yhnp 5,606,930 (17,221,353) (38,923,749) (50,538,172) 42,124,297 20,930,127 63,054,424 12,516,252

unLnwydwé skinpdwép 5,606,930 (11,614,423) (50,538,172) (8,413,875) 12,516,252

31 Nthuyh Ywrwywpnri

Pwlyuwjhl gnpontGnipjubp plnpny t phGwGuuyub nhuybiph pwqiuquinpniG L wjn
gnponiGtimpynilp tGpwnpnd £ phultiph npnwiyh wuwhdwGh L hwdwnpnipyniGGhph
ytipnionipynil, gGwhwwnnd, plnniGnid L junwywpnid:

Ohuljtph qunwywpnuin Pwllyl ppuulwglimd b pwgwhwjmiwb, qGwhwndiwli b
unGhpnphlgh UWwwlwl qnpoplpwgltiph, hGywbtu Gwb phuytph vwhdwGwywihbtph
hwunwwdwl L GuapphG Ytpwhulnnmpjul wjp dhongwnmiltph dhongny: (Fhultiph
quwonwjwpdwl gnpoplpwgp twywl GuwGwynpmb nmbGh Pwlyh whmpwptipnipjub
Juyninipjwl  wuywhnyiwlG qnponmd, UL Pwllh joupwpwlggnip  wpfuwnwlyhg
wuwunwufuwlwmympinii £ Ypmd hp wwpunwlwlmpymGGiph htn juuwywod nhuljtph
wnwowgiwli hwdiwp:  Pwlyh  gnponmGtmpymlpn  Gipwpyymd E wuwpupuwyjhd,
hpwgytjhnmpjwb nhuybph b ynijujwljwb nhulh, npG hp htipphG pwdwlynmd L welnpujhG
L ny wolnpwjhG gnpownlmpjmGitph htn Juuywo myuwjulwl nhuyh: Pwllyp Gwl
tipwnpyynud k. gnpownGwlwb nhulytph:

(huytinh wiywh unwjuwpdwl gnpoplpwgn sh Ghipwnnud gnpowpwp nhuytpnp, hGswhuhp
LG dhowywjph thnthnfump GG, wtifulininghwGtinh N wnlmbunpjwb
hnthnfumpnmGGtppn:  Fpwlp junwjuwpymd  G6  Pwlyh Ynnihg nwqiwjuwpwlwl
wjwliwynpiwG gnpoplpugniy:
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Pwlblp tunnhninn

lonphnmpnp wwunwufuwlwwmn £ nhulitinph junwjuwpdw6 pnhw6nip ybpwhulngnipjw,
nwqiwyupmpjul hwunmwwmdwl L rhultph Junwjwpdwb uygpnilGplGtinh hwumwmdwb
hwdwnp:

Pwllyh dwnsnipinib
Juwpsmpjnlin ywunwuppwlwwmnt E nhuytiph junwyjwpiwb gnpoplpwgltiph Ghpgpiwl L
Jtnwhuljiwl hwdiwp:

Nhulbnh hunwdwndwl wnbGophlnipint G

Nhuytph Junwywpiwl mlGonhGnmpniGp yuwwmwuppwiwwmnt t nhuljtinph gnpopGpwgltph
hpwljwlwgiwli L Junwjwpiwl uyqpmlpltph Ytpwhuyiwl, pwnwpwlwlnipjul L
Pwlyh nhuyh uvwhiwlwswihtiph hwdiwp, wwwhnymd E phuybiph qwhwmiwl L
hw)ytnynmpjwl hwdwjwpgnid wipnnewljuwl ntinbjuwwnynipjul hwjupwgnmip:

Pwllh Dhlwluwlwl inGonhlnipyntl

Pwlyh $hGwluwlwl wmGophlnpynilpn wywuwupuwlwwmn b Pwllh wyuhyltph L
wwpunwynpnipymGGitph  junwjupiwl  hwdwp: Shlwluwyuwl  wmGophlnpynip
wuwwnwufuwlwwnynipynil £ fpnd Gubk Pwlyh ppugybthnipjwb nhuyh b $hGwlGuwynpiwb
nhuljh hwdiwp:

Utinphl wninfun

fwlyh Ynnihg hpwlwlwgynn rhuljh junwjupdwl qnpoplpugn jnipupwlgmnip wwph
wninhnh L Glpwplynud GhpphG wmnhnh pwdGh Ynnihg, npp vnmgmd L hGyubu
pGpwgwlwpgbiph  wdpnnowlwlmpymbp, wjlGuytu L Pwllyh gnponmGmpjwi
hwiwwwwnwuhiwlnipynlp pGpuguyungbphG: ‘LbpphlG wmnhwh pwdhlpn wlighugywd
unmgnuiltiph wpymGpltpp pGlwpymd L pjuwjuwpmpjulG  htm L hp
gnuyugnipnGGtpnG nt wnwownpyGtipp Gipuywginid £ Uninhnh Yndhwut:

Nhulh gGuwhwindwl b nhuliinh GEnhuwywgdwl hwdwlwngbn
Pwlyn Gub dinpbjuynpnud b «quwunwagnt)l ghiyptipp», npnlp mbtn YniGbliwl hwjuwlwluwb
pywgnn ntiyptinh wnwowgiwl dwdwlwly:

(huytph UnGhpnphlGgpn U Junwywpndip hhiGwlwlnd hpiGjwo L PwGyh Ynnihg
uvwhiwljwo nhultinh vwhiwlwywihtph Yypw: Uju vwhiwlwswhtpn wpmwgnmy GG
Pwlyh gnpowpunp nwqiwyjwpnipyniln b pmuyuyul wywjdwlitpp, npnGgmy gnpomy k
Pullyp, hGyybu Gwlb Pwlyh hwdwp plgniGah nhuyh dwiwpnguyp, npp PwGyp
wuwwunpwuwn  t o oplnnGh, pn npnd hwnmyy npunpnipmG £ pupdymy wnwGahG
pluquyunitph ypw: Pwgh npwbhg, Fwlyp ytpwhulynd L qGwhwnnd E hp pGnhwnip
JupnnmpynilGn Yptp nhuytin’ yuuyywo pnnp wmbuwyh nhulbtiph L gnpownbnipyniGGph
hwiwwwnpthwy nhpptinh htn:

Nhulh Gywagtignid

Pwlyp nhuytiph unwyupiwb powGwlyltpnd jhpunmyd L wowlgjuwy L wy; qnpohpGhp
nhpptinh JuwnwywpdwlG  hwdwp, npnlGp  wnwowlmd GG  wnynuwnpniypGiph,
nwnpuwnpwuilbph, pwditmndutinh wpdtph thnthnfunipjwl nhuljh, yunpywjhG nhuyh hGywybu
(wl pun (wuwnmbujwd gnpownppltiph nhpptinh thnthnfunipyniGGtph hbnlwlpny:

[Yhuyp swthwqug ytGunpnGwgniGtphg funtuwthtim hwdwnp, Pwllyh
pwnwpwlwlnmpjnilp L gnpoplpwgltinpn Ghpuwnmd &6 hwwnnmly uyqpnilpGbp, nmnjuo
puquuplnyp wnpndbtih wuwhywliiwlp: bpujwiwgynd E junwjwpnid  nhulh
uvwhiwlijwo YhlnpnlGugnuiGtnny:
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31.1 MuwpwpwjhG nhuly

Pwlyh qnpontGunipynilp GGpwnpyynid £ ywpwpwjhl nhulyh” juwygwo qupywnnih Ynnihg
wwpuwynpnipjwl squumwuptin htn, npp RwGyhG YnpnunGbp jupnn B yundwnt:
MuwpupwjhlG nhuyp Pwlyh YuwplnpugniyyG phuyl b, wyn wguwwdwnny b PwGyla w)G
wnw(abGuwyh nunpnipjwdp b ytpwhulnud: Mupunpuwhl nhulp juwyygwo E hhiGwlwinud
JuwpywjhlG  gnpownGmpyniGGtph  htin, npnlp  hw6qbgimy 66  Jwpybph L
thnfuwmynipyniGGiph mpwiwnpiwlp L Gepppnidwghl qnponiGnipywl  htin, npn6p
Pwllyh wlunhyGbph wnpundpbh dhy wybjwglmd GG wwpupwjhl wpdbpnpbp L wyj
wuwpumpwjhlG qnpohpltp: (Fhul wnyw E Gwlk wpumhwpyblypuwghl  ShGwlGuwlub
gnpohpGtpnud, hGyuyhupp GG JupyuwjhG wwpuomwynpnipmGGbpp: MupmpwjhG nhuljh
Jwnwywpmip L yGpwhuynnmpinilp  hpwywlwgynd L (Fhuljtph  junwyjwpdw6
Jupsmipjwl Ynnihg L hwpybnympjnGlGtpp yuwpptpwpwnp Gipuywgymd 66 Pwilyh
funphpnhG L yupynipjwGn:

Pwllyh $hlwluwlulb wimhyltph hwyyblyrnwjhl wpdtipp jwjwgneyyGu Geplujuglnmy L
(pwGg wuwpunpwjhl nhuijh wnwybtjugnyyl GGpwpyuwonipjmGp’ wnwlg hw)yh wnltin
wwhynn gpuijp ud yupwph npuh puptjuiwG wy) dhengGtipp:

31.1.1 Uzfuwphwqpulw ubquitGunGtp

<twlyw] wnmuuyp gniyg £ mwihu phyumbdptph 31-h gpmipjudp Pwlyh’ wwpupwjhl
nhuyjiph  YtlGunpnGwgnuiGpn  hwpytlpnwihlG  wnpdbplbnny nuuwjupgyuwd  puwn
w fuwphwgpuljwb utkiqutiGunGtph:

Swquwp 33 npwd

ns S32Yy

33 S32y GpynGep LGnwaikan
Mwdwlywh vhongltn 17,853,436 3,024,651 240,031 21,118,118
L npwlbg hwiwndbpltp
MuwhwGltin wy PhGwluwlwb 370,846 555,661 330,490 1,256,997
YwquwytpwnepyntGGtinh GYwwndwip
Jwdwfunpnbtphb tnpwé Junytn L 115,041,153 - 1,754,106 116,795,259
thnfuwwnynipjniGGtin
Jwdwnph hwdwnp dwwnstih Gepnpnudbtp 5,418,344 - - 5,418,344
2013p. nhlynbptiph 31-h npniewdp 138,683,779 3,580,312 2,324,627 144,588,718
2012p. nblwntidptnh 31-h npnLejwdp 125,800,639 2,333,483 3,448,092 131,582,214

UlwhyGipp nuuwlwupgynud GG, hpdp plnmGhing w)G pyhpp, npobn qnpoplGytp ynndp
qnulgwo t:
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UnnyniGuptinnipywl gyninbin

Ltnlyw] wnnuwyp gniyg £ mwihu phyubtdptph 31-h gpmpjudp Pwlyh’ ywpupwjhl
nhulitinph  YGGupnGugmiGbpp  hwyyblynwjhG wpdbpGtpny nuuwlwnpgwd puwn
wnlnbtiunipjwul §ynintph.

QjnLnw-
wnlwnb-
untpjnLl

Chlw-
nwpnip
Jnih

UpnyniGwp
Gpnigynil

Spwlu
wnpwn

Uwwuwp-
ynLd

Uwwnrnnw

Urlannip Yuwa 3hthnplip uj

TYpwiwywb 21,118,118

uhongltn

L npwbg
hwiwndtpltip
Muwhw9bbp 1,256,997
wjL
$ShOwluwywh
Juqglwytpwnt-
pjnLGGEph
GUwwndwdp
Swdwfhunpnbbp
hG npJwoé
dwpytip L
thnfuwwnynt-
pjnLGGEN

Jwdwnph 5,418,344
hwdwp
dwuwngbih

GGpnpnudGen

- 11,739,290

21,118,118

1,256,997

770,145 5,004,116 3,683,173 25,947,360 9,384,733 37,645,679 13,991,638 8,629,125

5,418,344

2013p. 27,793,459

11,739,290 770,145 5,004,116 3,683,173 25,947,360 9,384,733 37,645,679 13,991,638 8,629,125

ntilyintidpkiph
31-h npnipjwdp

2012p. 33,569,141

14,555,894 517,183 3,720,616 4,973,856 23,367,100 6,369,668 21,522,443 12,987,469 9,998,844

ntlywnbdptinh
31-h npnipjwdp

31.1.2 Nhuyh uwhdwlwswihtph ypwhulynnnipjnih L quunnuywb
pwnwpwlywbniLpynil

Pwlyn Ywpquynpnud £ wwpupwjhG nhuyh dwliwppgulylhpp” gty thnfuwenth ud

thnfuwnnmGtph fudph, hGywbtu Gub Jupyuynpiwl §mqujhl jud wpfuwphwgpulw

utiqutiinGtinh qony plnniGhih nhuyh gnudwnpGtnh vwhdw Gwywihbtp vwhdwltny:

‘Ldwl nhuytipp wwpptpwpwp Jopuwhulynd GG L gpulg Juowwpnuip GGpuwyu k
Jbpwlwpwl wnwpbuwl juwd wybth hwdwuwyh Yyupjuwopny: Cuwm wwpwlpGtph,
wpryniGwptpnpjulG  §mintph L GpypGiph - wwpupwjhG rhuljh  vwhdwGwswhtpp
hwunwnynid bl tnwdiuwywlwihl yupguwopny Awlyh lonphpnh Ynnihg:

Uty Jwplwnniph qony wwpumpwjhG nhuljh swthp, Ghipunjw) pwGybpp L ShGwGuwljub
JuquuwytpympymGGtpp, wybih vwhiwlwhwiwo Lt Pwlyh Tunphpgh  Ynnihg
vwhdwlywo pugnighy vwhdwlwywithtnny hwytyynwjhl L htnmhw)yuynwihl nhuytph
hwdwp, hGyybtu Gub opwlwl vwhiwlwswhtpny Juwyywo wnlunpujhl gnpownppGtpp
htn, hGswhuhp GG wpumwpdmpwjhG pnpfupnh wuwjdwGugptpp: CGpwughy nhultiph
tipwpyytiint vwhdw Gwswhbtpp yipwhuyynd GG opwywl Yupwopny:

MupupwjhG nhulp Gwl Junwjwpymd b JupyunonlGtph b ynnblghwy JupywoniGbiph
dwjp gnuiwph b wnynuGtph Joéwpdwl JupnnnipniGp ywppbpwpwp ybpniobing L
wlhpwdbt)mmpjwl nhiypnid Jupyh mpuiunpiwl vwhdwGwswthtpp thnfutyny:

CGnwadkGp

116,795,259

144,588,718

131,582,214
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Uwnpl Gepyuywgywo G6 hwnny hulinnnipjwl b quunnuijub th pwGh wy) shengGip:

Gnun/

Pwllyp Yhpwnmd E pwqidwphy dhongGbip wwpumpwjhlG nhulp quubtinm  hwdwn:
Jwiplnhwlmp qonpotjuybpy bt hwlnhuwlnd L hhdGuwlwl dhongGtphg dhyla E
hwiwpymd  mpuwiunpjuo gpudwlwl dhongliph nhdwg qpuy ytpglhp: PwGyp
JuwGnGGbp £ vwhiwlmd qpuyh hwnmly mbtuwyGtph pgniGih (hGem Juwd nhuytph
quuiwl Jhpwpbpuw;: dwpitph b hnfupwnympniGGinh hwdwp gpugh hhdGuijwG
wmtuwyGtinG Ga.

¢ <hwnptipwjhl wwjdwiwgpbpny gpuifunpynn wiwnpd gnypp,

e bhghywlwl wGdwlg pwupdwywl qmp,

e GuqiwybtpympymGitnh gnpownfwiwl wywpyGtpp’ t6ptpp, wy  hhdGwlyw6
dhongltipp, wwpwnbbpp,

o DbhlwGuwlwl gnpohpltpp ywnpumpwjhl L pwdGwihl wpdbnpnptpn:

Unpuynpuwunhy  JuquuwlitpympmbGGiph  Gpuwpwdwdytm phlwluwynpnmip L
Jupyuynpnuip  hpdGwjuwlimy  wwywhnyymd GG, dhghjuyulb wGdwlg qony
Jtpwdlwytpyynn Jwpywjhl qotpp hpiGwywlnmd 60 wwwhnymd: b pnudG,
wwnpupwjhl Ynpmunmp GJuquagniyGh hwugltjm hwdiwp PwGyp Jupunnihg jpugnighy
Gpwptuppltin L wwhwl9muy, htlg np hwidwwwunwufuwl wlhwnwliwb Jwpytph L
thnfuwwnynipjniGGtph wpdtqpuwl hwnwGhGhp G6 Guwmynud:

Junytp L thnjuwnynpymblitphg wwpptp  ShGwluwui wlunpyitn wwywhnynng
gnuyGbpp npnpymd GG ShGwluwlwl qnpohph plnypny: MNwpumwundubpp L wyp
wwnpwpwjhG wpdtpnpbpp hhiGwywlnd 60 wuyywhnyynud:

Jwnyuwjhl ynpundbih ytpniompiniG6 pun wyywhnyguwonipjud.

Swqup 33 npwd 2013p. 2012p.
nywbdptph 31-h  nGywnbdptph 31-h

nnnLpjwip nnnLpjwap

UGwnd gni)p 80,680,096 76,850,372
Cwndwlwl gniyp 4,234,573 3,218,131
Gpowlwnnipjwh dbp qunGynn wwpwbplbn 1,023,981 607,004
GpwfuwynnpnipjntGhtin 7,904,284 3,720,546
TMwdwywh dhonglbip 5,516,603 4,097,246
Ywnwdwnpnipjwb Ynnohg tnpwiwnpywé tpwpfuhplbin - 242,978
UtGgwnwjhl wnbhubGhyw 7,650,503 4,152,349
Unwlg wwywhnjwénipjwlb 12,265,837 7,391,956
COnwdkGp Juwpybp L thnfuwnynipynilbip (hwdwfuwnd) 119,275,877 100,280,582

dbpp  Gdwo  wnmuwlymd  Ghpyujugdwo wpdtplippn Jupytph  hwpytypnwjhG
wndtipGbnl t6, L ywpumwnhp st Gepuywglbl gpuyitinh ppuywl wpdtpp: GpwybGtph
mijuywliwl wpdtipGtnh qGwhwwnudbtpn hhdGgwo 6 gpuyh glwhwnmdwl ypw pun
npwiwnpwo  Jupitph wduwpyh: {pdGwluwlmd npubp ;66 pwpiwgymyd dhGsl
Jwntinn ;qGuwhwwnytb, npytu wihwwnwwybu wpdtgnywo:

Nwnunpuwyhl nhuly wwnniGwlnng wuwydwlwlhwl wwpnwynpnipiniGGGN

Uju gnpohpltph hhiGwywl Guuwwuwwln wihpudbi)mmpyjuli phypnd hwdwfunpnltphG
dhongltp mpwdwnnbl t: Gpwpuhpltinp L wiptnhnhyGbpp Gpwlyw GG Gnyl JupuyhG
nhuyhG, hG; Jupybpp: QupwGpujhG U pnpwghl wyptghnpyGipp” APwGyh  gpudnp
hwjwunmubtpn t6 hwdwhinpnGiph wlnGhg, npnlp pnyy] GG mwihu Gpponpn wGdwlg
gnuiwnGtp unwluw) pwlyihg hwunny yuydwGiaph juunmwpiwl nypnd, wwywhnyywo
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tl npwlg htim juwywo wwpwlpliph wpwpdwip L htmbwpwnp ngpubp wytith wwwhny
b6, pwl mnnuyh wpwdwnpynn Jupybpp:

Jwnyh mpuwdwnpiwl ywjiwiwliwl yqupnwynpmpjnGtnG hptlghg Gipujwglimd Gl
Juipuwyhl qotinh soqumugnpowd dwubipp:

Uju ntiypnid, hGwpwynp YnpmiunGhph gnidwpp, np Bwlyp yupnn b ypt, hwjwuwnp
soquugnpoywo yunpyuyhl qotiph gnidwphG:

UwywjG hGwpwynp yGwup ppwlwl gmiwpG wybtih thnpp b, pwl soqumugnpdjud
JuwplwjhG qotph plnhwlnip gmiwpp, pwGh np JupyuwihlG wywpuowynpnipniGGtpp
npwdwnpymyd - GG JuwpywrmGtph  Ynndhg Jwpitph  wpudwnpdwlG  npnpwlyh
unwlnunpnbiph ywhywiiwl phypnud: Pwllyp htnlmd £ ywpunwynpmpmGitph
dwpiwl dwiytnGhphG, pwlh np Gpupudwdtn ywpnwynpnipyn Gatpp yuwpm Gund
L6 wyth pwpdp JupuwjhG nhuy, pwl jupdwdwdybim yguwpumwynpnipym GGtpp:

31.1.3 Updtigpyned L ywhnrutnwynpiwl pwnwpwlwbnipyncl

Jwnlybtph wpdtqpuiwi qGwhwmdiwl hhi(wywl hwnwbhGbpt G6 dJwyp gnudwph Jud
wnynultph YdwpmiGtph npwgnuiltpp, JwpunmlGbph gpudwywl hnuptiph hbn
Jquuwywo ndqupnipyniGltipp, JupuwyhG nbjnhlqlbph GuwgnuiGtpp, wwjiwlwagnpbph
(Gwhfwul ywjdwbitph pwhunmdltpp: Pwlyp wpdtqpyiwb qGuhwmnuip juunwpnid
E wihwwmwybu U fudpwjhl tnuiuyny:

Undbgnlowl wohwwnwlwl Qluwhwwnnd

Pwllyp npnpmd L jmpwpwlsjnip wihwmwybu Gwlwlwih Jupyh jud hnfuwnmynmpjub
hwiwywwmwufuwl wwhnuwh swhp whwnwlwl hhdpny: Nwhmuwnh  gmdwphp
npnpiwl dwdiwlwly hwpyh wnynn gqnponGlGtphg GG Juwpywonih phqltu  opwqpp
Junmwhtjhmpmbp, $SphGwluwlwl ndJwpmpymGitpp hwnpwhwptin JupnnnipnGp,
opwgnpjuo hwunipGtpp b uwwuynn owhwpwdhGGtph JdwpnuiGtpp
wliydwpn Gwlinpjub nhypmd, wj $hwluwlul oqlimpjwl hGuwpwynpnipjnilp, qpuyh
hpwgytih  wpdbpp, uywuynn nppwdwlwl  hnupbph  dwdybtmGbpp:  Updbgpynuihg
UnpniunGtpp qGwhwwnymy G0 jmpwpwlynp hw)ytivmm wduwpyh npnipjudp, bph
squluwmbujwo hwlquiwbpltipn s6G6 ywhwlonid hwwnniy mpwnpnipniG:

Undtignlowl fudpuyhl gGuwhwwnntd

hodpwjhl gGwhwwmnuip quuwmwpynd t ng GQuGuwluwh qupytiph qony (Ghpwunjw) Yptnhwn
pwpwtinp, hhynptpGtpp L swwywhngwd uvywnnnuywl Jwpybpp), hGswbu Gul
wlhwwnwybtiu GQubwlwih Jupytiph L hnfuwnympymGitph qony, npnlg hwiwnp nhin sjuw
wnpdtqpuwl wlilGhwjm hwnwbhltp: Updtqpynuihg Ynpniunbbpp qGwhwnymd GG
Jnipupwlsnip hwyytnnt wiujw npnipjudp’ nuuwlwungywo jnipupwlsjnip fudiph hwdwn
wnwldhG:

lvdpwjhl qGwhwwmmip hwpyh L wnlmd wjl wpdbqpnyiwl gmiwpp, npp hGwpwynp k
wnwowlw wnpudhind, GniyGhul tpt wlhwnwliwl gqlwhwwndwl vk wpdtqpyiwb
opjtijnhy YyuwynipyniG sjw: Updtqpyiwl Ynpniumbtipp qGwhwwmymd G0 hwpyh wnGhny
htimlyw; wmbnbuwuympiniin wynpndymd  ynpnunmGph yuwwdnmpynilp, plpwghy
nlnbuwlwb hpwyhdwlp, Ynpnumb wpwowlwm L wlihwnwybtu pwgwhwjmybtjim
dnunwynp dwdiytinn, wpdtgnuwl ntiypnid uvywuynn ydwpmuiGhpn:

dhGwluwywl GpwpfuppGtiph UL wyptinhmhyGiph  wpdbgqpiwl qlwhwwmmip L
wwhnunwynpmul ppwlwGwgymu k Gny6 Yepy hGy JupytphGp:
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Qwndtignlywdo, ns dwilbinwlbg Junlbn L thnfuwanynipint GatGn

Lbtnlyw] wynuuyp Ghipyujwuglmd bt swpdtiqpyyud b ny dwdytnwlg Jupytph npuyp
hhiGJwo YnpniunGiph yuwundinipjw b Yypw:

Swquwn 33 npwad
2013p. 2012p.
nbywbdptiph 31-h npnupjwidp  nbywnbdptph 31-h npnLpjwdp

Swdwfunpnbbphb tnpywé Jupytip L
thnfuwwnynipjniGGtin

Upnynibwptipnipyncl 3.6% 3%
Qninwnluintiunipintl 5.5% -
GhGwpwnnipjnil 1.7% 1.1%
Spwluwnnpun 0.5% 2.5%
Unlunnip - -
Uywuwnyned 1.2% 1.3%
Uwwnrnnuyw 1% 1.4%
Ihthnpbpwjhl 0.7% 0.7%

MupwpwjhG nhuy wunpmGuynn wj; bhGwGuwyul wymhyGtph qony 2013 L 2012pp.
ntyuntiiptinh 31-h gpuupjwdip PwGyp YnpniunmGhp sh mGhgty:

dwiltiinwlig, puyg swndgplyyws Juplbn
dJuwiltimwig G0 hwiwpymy w6 Jupybpp L hnfuwmympniGatipp, npnlGg qomny wniuw Ga
uh pwh opyw sydwpnuiGhip: duwdytmwlg Jupytiph hhiGwlwl dwul wpdtqpyyuo sti:

dudytnwlg, pwjg swpdtqpuwo Jupytiph dwdytnwlg optiph YtipnionipniGl puwn
nuubinh Ghpuwjyugynid £ htnlyw) wnjniuwljnd.

Swqup 33 npwd 2013p. ntiywnbdptiph 31-h npnLpjwip
31-hg60 61—hg 90 91 ophg
UhGsl 30 op on on wyt]  COnwukOp

Swdwfunpnbbphlb tnpywé Jupytip L

thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 71,569 10,492 1,934 4,989,310 5,073,305
Gyninuinlwnbunip)nil 6,166 1,100 14,240 12,888 34,394
GhGwpwnnipjnil 40,261 6,480 - 131,231 177,972
Spwluwnpun L Yuw 122,698 16,905 - 2,413,081 2,552,684
Unlunnip 515,069 77,062 179,032 449,344 1,220,507
Uwwuwnynrd 68,688 2,929,230 27,018 1,100 3,026,036
Uwwnrnnuww 312,856 239,606 60,873 395,606 1,008,941
3hthnptipwyhh 176,437 335,009 72,434 132,282 716,162
ujL 117,683 6,766 8,670 32,107 165,226

LGnwoklp 1,431,427 3,622,650 364,201 8,556,949 13,975,227
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Swquwn 33 npwad 2012p. ntywinbdptph 31-h npnLpjwdp
31-hg60 61—hg 90 91 ophg
UhGsl 30 op on on wybp COnwukOp

Swdwfunpnbbphlb tnpywé Jupytip L

thnfuwwnynipyniGGtip
Upnynibwptipnipyncl 72,512 102,077 36,263 498,607 709,459
GhGwpwnnipjnil 123,094 4,679 - - 127,773
Spwluwnpwn L Yuy 16,692 - - 330,724 347,416
Unlunnip 122,842 27,027 193,350 118,195 461,414
Uwwuwnynrd 122,795 10,300 10,562 2,129,202 2,272,859
Uwwnrnnuww 141,275 37,630 51,685 122,386 352,976
3hthnptipwyhh 151,944 117,915 6,194 51,041 327,094
Uy 567,066 2,512 - - 569,578

LOnwaklp 1,318,220 302,140 298,054 3,250,155 5,168,569

31.2 CnLyuwjwlw rhuy

Cniljuywlwl nhulyl wjl nhuyl E, np PhlwlGuwlwlb gnpohpltiph wywqw npuwdwlul
hnuptipp Juwd ppwlwl wpdbpp juwunwbyh wjGuyhuh pmujuyul thnthnfuwyuGGtph
wwwdwnny, hGywhuhp Gl wmnynuwnpnypltnp L wpnwpdnyph thnjuwpdtipltipp: FwGyn
nwpwiowunnud t ymywjwliul nhuljtipp wnlnpwjhl L ny wnlnpuwjhlG ynpndbtyGtph: 0y
wnlnpwjhG  wnpudhinp Juwnwjwpymd L Jopwhuyymd Lt qquynmbmpiwl
ytipnionipynilGtph oqlnmpjuwdp: Upnmwpdnypltinh YtlGuwpnGwgnuiGtinhg pugh, Pwiyn
snGh ymjuywjul nhuyh gquih wy YaGupnGuwgniGhn:

31.2.1 Cnijwywywh rhuy — Ny weplinpwjhG

Snlynuwnnnyph nhuly

Snynuwnpnyph nhuyp owaqnud L wjyl hwjwlwlwlmpyniGhg, np wnynuwnpnypltph
thnthnfumpymGGtpG nnujhnptG gl Pwlyh $hGwluwlwl gnpohpltiph hbwn
quwyywo npuiwlwl vheongltiph hnuph U Gpw6g hpwywl wpdtph Ypw: Pwllh
lonphnipgp wwhdwlty £ npnpqwd dwilyimGiph hwdiwp  wnynuwnpnypGhph
gtinpywopltiph swth: “+hpptipnp ypwhuyynud GG opwyuG Yuupjuwopny:

Ltnmljw] wnnmuuyp gnyg bt wmwhu Pwlyh dShGwGuwywb wpyymbpltnh JwuhG
hwyytimynipjwl qquymGnipniGp wnynuwnpniyplGtinph hGwpwynp  thnthnfunipniGGaph
Gyuuniwdp’ wy hnthnfuwlwGGbpp hwumwmniG YGwmnt ywjdwlny:

dhlwGuwywb wnnynilpGtnp dwuhl hwyytnympjul qquniiimpjnilp
nnynuwunpnypGtpnd Gapwunpynn thnthnfunipyniGGtph wantignipyniGa k£ vty mupjuw gnun
nnynuwjhl tyuwinunh ypw' 2013p. nhintidptiph 31-h ngpuupjwdp hwpytypnnd hwpywnynn
nwwnuwlynny  wninuwnpnypny  ny  woelbnpwghlG bhwluwlwl  wlwhdlGtph L
wuwpunwynpmipymGGiph - qony:  bGwwhwwih  qquynmlmpjmGp  hwyquwpyynd k
Ytpwqlwhwwmbtiny Jwdwnph hwdwp dwwnsbih hwunmwwmni G mnynuwnpymipny wijmhyltpp
2013p. nhywmbtiiptinh 31-h gpmipjudp’ hpdp plnniGtnyg wnynuwnpniypGtph GGpwnnynn
thnthnfumpymGGhpn:

Quuwhwnwih qquynilnipynilp Jupmoymd £ pun wlmhdh ppwgdwl  dwiytnGhph:
Quuwmhw] plnhwlnmp qqumimpyniGp hpdGwo b wjyl Ghpwnpmpjuwl Jpw, np
tllwdnwptpmpjwl Ynpnd Jul gniquhtn hnthnfunpniGGtp, shGmbn pun dudiybnbtph
ytipnonipynilp gniyg £ wwihu qquynilmpynilin ny gqniquhtin  thnthnjunipyniGGhph
GYuundiwyp:
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Swqun 33 npwd 2013p. ntywnbkiptiph 31-h
nnnLpjwiip
Ywwwhwih qquniGnepynil
2niin
Onthn- wnnynuw-
funLpynLGGEp JhG
hhdGwywh tlwdwnh
wnnynuw- qqujni-  UhGsk6 6 wduhg 1-hg 5 5 thwpnrg
Upwwpdnip npnyplbpnid  Gnepyntl wuhu 1 wwwph tnwph wybih LGnwikap
33 npwd +1 (354) (134,083) (67,934) (202,371)
33 npwa 1) 359 139,732 75,559 215,650
Swqup 33 npwd 2012p. ntiywntdptiph 31-h
nnnLpjwdp
LYwuwwnhwih qqujnitlnipincb
2nLin
Onthn- innynuw-
funcpyniGGbn Jha
hhoGwywa Gywadwinh
wnnynuw- qowjnt-  UhGsL 6 6 wduhg 1-hg 5 5 twpnrg
Upwnwndniyp npnypltpnid  Gnipjnil wuhu 1 wwph inwph wytith COnwadkbp

33 npw +1 - (361) (557) (895) (168,675) (170,488)
33 npwd 1) - 364 564 918 179,658 181,504

Ununwndnyph nhuly

Upunwnpdnyph nhuyl wyl nhuyl t, np $hGwluwyuwl gqnpohpltinh wpdtpp juuwwnmwbyh
wpunwnpdnyph  thnfuwpdtiptlGtipnid thnthnfunipyniGGtiph . hnlwGpny:  SGopkGGhph
onphmpnp vwhdw6b B vwhiwlwywihtp wpmwpdmpwjhl nhpptph hwdwnp: “hpptpp
Jtipwhuyynmud GG opwul Yuupjwopny:

Ltwmlyw] wynuwyp gnyyg £ mwihu wjl wpmwpdnyplbpn, npnlp Jupnn 6 wqnby 2013p.
npijnbdptph  31-h ppmipjudp Rwlyh ny; wolnpujhG gpudwjhG  wlynhyGiph L
wuwpunwynpmpynifiph b gpulg  Julwwnbtujwod gpudwlwuwl  hnupbph  Ypw:
dhpniompyniGpn  hwpqupymd £ wpmwpdnyph 44 ppudh Guumdwdp  hGupuynp
nwwnwiniltnh wgntgmpnilp, wjy hnhnfuwluwGGbpp hwunmwumni@ SGwm ywjdwbny,
dhGwluwlwl wpymlpliph dwupl hwpytmympjul Jpw (Quuyywd wpumwpdnyph
(quuniwdp qqujnml ny wnbnpwjhl gpuiwjhl wympyltiph L WupunwynpmpymGGbph
hpwwG wnpdtph thnthnfudwdp):  Ungnuuwynmd hwlphwynn  puguwuwlwl  wpdbpp
wnpunwgnnid £ phlwluwub wpnynmGpGtph dwuhG hwyybnynpniind jud juuhunwnod
wnuntiighw] qnun GJugmu, dhGyptn ngpujul wnpdtipp gniyyg L mwihu ynntlghw qnuun
wa:

2013p. nhlwntdptiph 31-h 2012p. nGywntdptph 31-h
Swquwn 33 npwd npnLpjwip npnLpjwip
Onthnfunip)ntl Onthnfunipjntt Ugntignipnilp
wnwwndniph Ugntignipjnilp wnwwndntjph whntjph ypw
thnfuwpdtipnLy, whntjph Yypw thnfuwpdtipny, uhbsl
Upwwndni)p wnnynu UhGsl hwpyniip wnnynu hwnynrdp
UUUL nnpwn 3 (17,371) 3 (7,374)

tuypn 1 @77) (0.1) 17
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Pwlyh wpnmwpdnph nhuyh ybpnonipniGl pun ShGwluwuG wlymhyGbph L
wwpuwynpnipjnGGtph niGh htmbyw) mtupp.
Swquwp 33 npwd
Uquwin
thntuwplytith N thnfuwplbch
33 npwa wpdnyp wpdnyp LGnwikap

uysShdutr
Mwdwlywh vhongltp 11,927,543 8,530,309 660,266 21,118,118
L npwlbg hwiwndbpltp
Muwhwbobtin wy $howlbuwlwb 310,000 946,997 1,256,997
Yuwqglwytpwnipyntbbbph GYwwndwdp
JwswhunpnabphG npyws Jupybp b 42,035,894 74,496,831 262,534 116,795,259
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngkith GepnpndGbn 5,418,344 5,418,344

59,691,781 83,974,137 922,800 144,588,718
mursudnrare3ntuLer
MuwpwnwynpnipjntlGGbp $hbwbuwywb 1,125,582 183,018 3,389 1,311,989
JwaqiwytpwnipyntGbbph Gywwndwip
Muwpuwynpnipyntbbbip hwdwfunpnlbiph GQuwwdwdp 39,364,231 64,903,818 850,474 105,118,523
Onfuwnnipynlatn 2,810,448 21,958,313 - 24,768,761
Uy $hlwluwywb ywpunwdnpnipntGGip 346,198 - 346,198

43,646,459 87,045,149 853,863 131,545,471
2nLwn nhpp 2013 p. nkilwbidptiph 31-h npnipjundp 16,045,322 (3,071,012) 68,937 13,043,247
dwnyuwjhG rhuly wwpniGwlnn 3,877,347 4,228,613 8,105,960
wwpuwynpnipynillbip 2013p. nbywnbdptiph 31-hi
LORwikGp $hwGuwlwl wiinhylbp 50,873,989 79,271,011 1,437,214 131,582,214
LOnwukbp $hlwluwywb ywpunwynpnipjntbGtin 40,055,798 78,017,769 992,395 119,065,962
9nun nhnp 2012 p. nblntdpbnh 31-h nantpjwdp 10,818,191 1,253,242 444,819 12,516,252
dwnluwjhb nhuy wwpnebwynn 2,965,292 4,931,954 34,502 7,931,748

wwnwwynnpnipjnLblbip 2012 p. nblywntdptph 31-hG

Uquu thnfuwplbtih wpnwpdmgppn hhiGwyulnd Geipujywglind t UUG nojwpp, puyg
Ghpwnmd £ Guwb SLQU-h btpypGeph  wpdnyplhpp: Og thnfuwpybh  gmdwpGhpp
Jtpwpbpymd &G UM tpypGph wpdnypGhphG, pwgwnmpjudp  <wjwuwmwGh
Jwlpwybtwunipjubn:

31.3 bpwgytiihnipjwh nhuy

bpwgytihmpjul phuip Juwwo bt Pwlyh $ShGwluwlywl wwpumuwynpmpniGibpn
dwiwlwyhl dwpbn yupnnnipjwipk Gnpdwy L uppiuwghG hpwyghdwlGpnd: Uyu nhuyh
quyuwl (yuwunwlyny Pwlyn Gipgpuymd b jpugnmghs $hGwluwwub shongltin, h jpnuwib
hp hhdGwiwl wjwlnujht pwqwjh, Juopwjuwpmd b wlimhyGbippn hwygh wolbing
hpwgytihnpjwl nhuyp L ypmomd B wywqu ngpudwlul hnuptinp b hpwgytihnipniln
opwlwl Ywpywopny: Uw Ghpwnrnd E Gwlk uywudtihp nppudwlwl  hnuptiph
qlwhwwnmuibGtpp L pwpdp ppwgytih  wywhnyuwompyjul hwuwbbihnipyniln, npG
wlhpwdbi)mmpjul nbypmd Jwpnn L oquuuagnpoyty jpwgnighy  dhGwlGuwynpod
unw lwnt Gyuumwny:

Pwllyp wwhnd L pwpép hpwgytih b wywltlinpnuwgyuwd wympyltph wynpndbty, npp
Juwnnn L htipunnmpjuip Juluhugyt npudwlul hnuptiph sjuwiuwntujwo pphwndwb
piypnd: Rwlyl nmbGh Gwl wwwhny JupywjhG qotp, np Gw YJwpnn b oqumugnpoly
hpwgytihnipjul Yuphplhpp pujupuptim hwiwnp: Rwgh wyn Pwulyp << yEGunpnGuyui
pwGynid yuwhmd t hp npn) npuing yuwpmwynpnipjniGGtph 4%-h L npnp wpmwnpdnypny
wuwnpunwynpnipjnGGuph 12%-h swthny wwhniunmwynpiwG gqnidwn (ntiu
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owlnpwqpnipynil 14-n): bpuwgytihnipjub nhppp gGwhwunynid b jupwywpynd £ wwppbp

ugtiwpltph npbwpmd, hw)yh wnlting uppbu gnponGGtpp Juwyywod nmijujh hbwn
pGnhwlpuytu L Awlyh htn dwuGwynpuytiu:

Pwlyh hpwgytihnipjwl Junwywpnin wwhwionud E hw)yh wnbh) hpugytih wywmhyGhph
wji dwlwppulyp, nplG wGhpwdtym L wywpnwynpmpjmblitpp dwpbjm hwdwp pun
duwdiljnGtinh, wywhnyty pphlwluwynpiwb wnwpptip wnpnipGtinh hGwpwynpmpjmp,
Shiwluvwynpiwl wpnwlwnpg wjwlh wnwjmpnilpn b ybpwhulty  hwpygtlpnwhb
hpwgytijhnpjwb Gnpdwwmhybtipp JulnGuwyuwpqujhlG ywhwloltphG hwdwwwwmwufuw:
Pwllyp hwydwpynd E ppwgybihmpjul gmgwlhpGipp << YuGupnGwywl pwGyh
wwhw(9ltphl hwiwwywwwuhuw:

Untnhw swpduéd
Atywntoptiph 31-h npnupjwdp gnigwbhGhpp hbnlyw) G Ga. 2013, % 2012, %
UL21- COnhwnip hpwgybithnipyntb 20.12 26.17
(Pwpdp hpwgdti h wywnhyGtp/ Gnhwlnip
wywnhyCtin)
L22- LGpwighYy hpwgybhnipynth 249.77 221.99

(Pwndp hpwgytiih whwnhybbp/guwhwby
wwnuwynpnipyntbGbn)

Uwnpl  Gipyuywugymd £ 2013p. phymbdptph  31-h gpmpjudp PwGyh  sqbtinyuo
dpwluwwlb wwpumwynpmpymGGtph  pwpfunmdp’  hwybtlpnh  wduwpyhg dhGsl
wwjiwlwgpbipnd  Gpqwo  dwpdwlp dlwgwo dwdiltnlbiph hwdwéwyl:  Stu
owlnpuwqpnipjniG 29-n wyu wuwpumwynpmpniGliiph dwpdwl vywuytiihp dwdytnmbtph
hwdwp: Sywhwly ydwpmuiGipp nuuwupquo bl wjl tGpwnpnipjudp, np ydwpniip
Juyuwhwoyh wldhowwbu: Uwywjl Pwlyph ntjwdwpmpimbp Jupond L, np wwn
hwdwhinpnltpn wGihowuwbtu Ydwpmd ;60 wwhwloh, L wnmnuuwlp sh wpunwgninud
uywuynn ngpnuiwlwb hnuptipp Pwlyh Ynnihg wjwlnltnh ywhywidwl yuwwmdnpjudp:

Jwqup 33 npwd 2013p-h nywnbdptph 31-h npnLpjwiip

SwwhuwGy
Yuwd dkYy 5 thwpnLg
wiuhg phs  1—-3 wihu 3 -12 wdhu 1-5 wnuph wykih LGnwikap

Sdhhwluwywb

wwpuwynpnipnGabp

MuwpwnwynpnepnLbltip 151,485 356,619 184,494 363,234 659,648 1,715,480
Shlwlbuwlywb

YwaqiwytpwnipyntGbbph Gyuwwndwip

MuwpwnwdnpnipyntbGltin 27,145,744 48,362,755 54,847,306 5,327,536 1,561,460 137,244,801
hwdwhunpnbtph Gywwndwip

Onfuwnnip)nibGbip 17,842 17,934,537 645,044 8,731,571 27,328,994
Uy $hlwluwlywb 346,198 - - - - 346,198
wwnpuwynpnipyntbbbn

COnwdklp sqbinsywé hGwluwywl 27,661,269 66,653,911 55,676,844 14,422,341 2,221,108 166,635,473
wwpuwynpnipnGabp

dwpluyh rhuy wwpniGwlynn 591,744 404,343 3,673,917 1,879,857 1,556,099 8,105,960
wwpuwynpnipnGabp
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Jwqup 33 npwd 2012p-h nywntdptph 31-h npnipjwdp

Swwhwby

Yuwd atky 5 nwpnig

wduhg phs 1-3 wdhu 3-12 wdhu 1-5 nwph wyth COnwukbp
Shlwluwlywb
wwnpuwynpnipyntbbbn
Muwpwnwynpnip)nLbbtip 1,869,175 359,523 810,213 57,314 559,401 3,655,626
Shlwluwywb
YuwquwytipwynipjntGbtph Gywndiwdp
MuwpwwynpnepynLbltn 25,529,130 24,206,799 60,871,766 9,717,461 845,006 121,170,162
hwdwfunpnbtph Gywwndwdp
Onfuwnnip)nLbGtip 17,506 35,012 210,075 3,063,594 - 3,326,187
UL wwpuwynpnepyntGGtn 415,118 - - - - 415,118

COnwoak0p sqbinsdwos Phlwluwlwl 27 830,929 24,601,334 61,892,054 12,838,369 1,404,407 128,567,093
wwnwnwynnpnipyntGaip

dwpluwyhG nhuy wwpnilGwynn 1,150,551 519,958 2,023,946 4,237,293 - 7,931,748
wwnwwynnpnipyntGatip

Pwllfh dnn wnjuw t twjwl puguwuwlul Ynunmwlwjhl hpwgytihnpjwl dinpyuwop vhil
vty nwpjuw Yupjuwopny: Stu owlnpwgpnipjniG 30-p: Fw wyl pwGh htmbwlp t, np
2013p-h ptywmbdptiph 31-h gpuipjudip PwGlyh hpiGwywl phGwlGuuynpiwG wnpynip GG
hwlnhuwlmd dhGsk dEY mwpdu dJwupiwl dwdytin nmGbhgnn wjwlnltpp: Pwlyp
ntywywpnipjnilp Juponwd E, np sGwjwd dhGsl vk nwpjw dwpiwl dwdytn niltgnn
wywlnbGtpp tww6 Yho GG Juqimd, yipohG wmwphGiphG dLwynpjwo thnpdp gnyg k
wnwihu, np (2o wjwlnGtpp hwlnhuwlnd GG uymb L Gpupunb hGwGuwynpdwb
wnpjnin:

32 Ywwhwwh hwiwpdtipnipnLl

Pwlyn wwhwywimd E wliwhy Ywowjwpynn Ywuwhunwh Juwemguwop pwllywjhG
gnpomGtmipjulpn  plnpn?  nhultpp owoltymt  hwdwp:  Pwlyh  Juwwhwnwih
hwiwnpdbtpnipyniGG wyjp dhonglGtiph htim dtywbn Ytpwhuyymd t Gwl oquwgnpobyny
1988p. PwllywjhG dbpwhuynnmpimb Pwgbpwl <wGdGuwdnnnyp, hGswbu Gl <<
YhGunpnGwlwb pwlyh Ynnihg hwunmwmywo JubnGGtpp L GnpdwnhyGhpp:

Pwlyh yuwwhunwh junwjupiwl wowelwjhl Gywumuyltnd GG hwingyt), np Pwllh
Juwyhnwp hwiwywunwuppwlimd L hwunwndwo  wwhw6eltphl, L np Pwlyp
wwhywlmd L wimp JupuwjyhlG Jwplw6h? L wnnne Juwuhwnwih gnigwGhpGhp’ hp
gnponiGtimpynilp wipwwlnbnt L pwdGtnmbptph whnypp wnwybjugnyyGh hwuglbnt
hwdwp:

Pwlypn Ywnwjwpmdi E hp  Juwhunwh  Yuwongwopp b hpwlwGwglnud
hwiwwwwnwufuwl &qpuunuibtpp wlnbtvwywl wwjdwliiph W hp gnponGtmpjuG
nhultinph thnthnfunipjulp hwdwwwwnwufuwb: Yuwyhunwih jurmgyuopnp wwhwywlbm
Jquwid  ginthnubnt hwdwp  Pwllyp Juwpnn L dhnhnjuty pwdGhntptphG Jdwnpynng
2whwpwdhGitph gnuiwpp, juyhnwp yepunqupd bt puditnbptphG jud puditnndutp
pnnunlby: ‘Lwhunpy wwphGiph hwdtdwn Guwunuyibpnd, puqupuwyulnpnind L
gnpoplpwgltpnid thnthnfunipniGGtin stG tnby:

L YhGupnGuywl pwGyh Ynnihg pGnhwinip yuwyhwumwih b phulny Pojuo wymhyGbph
Uuhol GyuqugniyG hwpwpbpwygnipniGp vwhdwlynid £ 12%:
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Clnhwlnip Yuwwhwnwip Juqiqwo bt hhiGwlwl YJwwhwnwihg, npp Ghpuwnnd L
pudGtimppuul juyhnwp, spwzfujuo zwhnypp, wn pynid pipwghy mwpju zwhnypp,

qiuwynp ywwhniuwnp: Canhwlnn juwhwwip hw)gupyymd b << hGunpnGuwlui pwlyh b
<L hwyjuywhwywl vnwlnupnliph ywhweltphG hwiwwywwmwufuwl: Guuwhwwih

utl] wj pwnuwnppy b ojpugnighy uuwhwwip, npp plggpymd B Jtpwglwhwmdw G
wwhniunGhpp b unnpunuu thnfjuwnnmpniGp:

(+huyny Ynywo wywpyGhpp suthymu Gl pun nhuytph YphelGiph guuwlwupgyuo
hwiwdw)G Jupywjhl, ynijuyuyui L gnpownluwlywb nhultinh qGwhwwdw:

2013 L 2012pp. phywmbiptinh 31-h gpuipjuwip plnghwnp fuwhumwih, rhuyny Yongwo
wlwpyGtiph U Juuyhwwh hwdwpdtpmipjul  Gnpiwwmhyh swthtpp hwdwpyjuo
hwiwdw;)l << yhGupnGuywl pwlyh ywhwobGtinh, Gipjuwjugywo £ unnpl.

Untnhun swpywé
Swqup 33 npuwd 2013 2012
3hdbwlwl Yuwwhwnwy 16,399,848 14,823,910
Lpwgnighs Yuuwhwnwy 5,004,527 795,926
LGnwdkGp’ pnhwGnep Juwwhwwy 21,404,375 15,619,836
Nhuyny Y2rywé wlnhybtn 157,361,223 129,761,473
bwuyhunwih hwidwpdtpnipywh Gnpdwwhy 13.60% 12.04%

dutwlwluwypowlh plpugpmyi LPwllyp wwhwywilh £ juyhwnwh hwdwpdtpnipjub
(quwuniwip wwhwbeltipn:

2009p. hnGJuph 1-hg << YtGupnGulywl pwGyh Ynnihg uvwhiwlGymd t pGnhwlnip
Juwuhwnwih GuqugniyG swih 5,000,000 hwqun << ngpud gnidwpny:
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«3NAFMLPATLLY dwly Pwditnhpwlwl CGaYGpnpjwl pwditnhpnep L fjunphpnh.

Utp Ynnihg phpwjwGugyt] t «3NFUBRULUY thwly pwdGtmphpuwlwi pGytpnipjul
(wpunmthtim® «Pwly») Yhg PhGwluwlwl hwyytnynipjniGGph wninhw, pln npnd wjn
hwpytnynmpmiGhitpp Gipunmy GG 2014p. phymbdptph 31-h npuipjudp ShGwGuwuG
Jhdwyh dwuhl hwyytmynmpjnilp, Gnyl wduvwpyhl wjuwpnywd mwupju whnijph Jud
JGwuh L wj hwdwywpthwly dhwlGuwyub wpynlplbph, ubthwjuwl Juyhunwnd
thnthnfumpjniGGtph b gpudwywl dhongGhph hnuptiph dwuhG hw)ybumympjmGatpn,
hGswbu Gub $hGwluwlub hwpybtnympiniGGtinhG Yhg hwyjwuwwhwlwl hwyyundwb
pwnupwywlnpnilp b wj dSwlnpwgpnipjniGGtp:

QbEhwyupmpuld wunmwufuwunngmpyniln phtGwluuliu i hwpdbngnpin GGGph hwdwnp

Pwllyh nwywpnpmnip uwuowupwlwmn L bhGwluwywl hwpytnynpniGGeph
dhowqqujhlG unwlnupubGtphl( hwiwywunwuhiwl ShwGuwlwb hwyytnynmpmGitph
Juqidwl L &Gudwphn Gepuyugiwl hwdwp: Uyn Ggwuwyng ntujupnpmniip
uwhdwlnd L wGhpwdtpm yYbpwhuynnmipjul hwdwluwpg, npp pniyp £ wmwihu
wwwnpwuwnt] hwluwyuwl hwpytnmynipmiGGtp, npnlp wquwun G0 fjuwppuiumpjul jud
ufuwih wpynipmy Ewwl fjubnupjmpnuihg:

Unippunnph wunnwufuwGunngmpint G

Utilip wwwnwufuw wwnnt tlp wninhwh dhowqqujhG unwlnunpunGtphG
hwiwywwumwuhiwG Jtp Ynnihg hpwlwliugjuwd wnimhwnh  hpiwl Jpw  Gquo
dhlwluwlul hwyytmympymGGtph ypwpbpjw dbp wpnmwhwjnmwo Jupdhph hwdiwn:
Un  uvnwlnupnGbipny wwhwoymy L wmnhup  wyuwlwynptp L wlglyuglby
ShGwluwyuwlG hwyytmympymGGiph  twywl fubnupympmiGiphg qtpd  (hGhm
Ytpwptingu) nnowihwn tpw)fuhplbp dtinp ptptnt Guyuwmwyny:

Unwnhun, 3wpytp, enphpnwunynipynitt
Audit, Tax, Advisory

Qnuwlp @npuenu hupbputUulh wunwd
Member of Grant Thornton International Ltd



° Grant Thornton 2

Uninhunnpuljul wyuwnwbplbtpp Ghpunmd G Sphowluwluwb hwpytnympynGitpmgd m
hwiwwwwmwuhiuG  Swlnpwgpmpmbibpnid wpmwgnpywd  wyjuilbpp hhdGuwynpny
thwuwntph dtinpptpdwl Gupuwmwlyny duljuwod plipwgwlupgblip, npnlg plupnipynilp
Jwhjwd L jpwpguiimpynlGiph L ujpwgGiph hnmlauGpny  bhGwluwlwb
hwpqtnympmGitpnd twlwl fubqupnipndGtph rhultiph wouwynipyul Ytpupbpgug
wnmnhnnpuljub gGwhwnnuiGhphg: Dhuljtiph gGwhwnnuiGtipp jumwpbihu' womhunpp
Huwlymi | hwdwywuowufuowl ppuguupgbp phtwbuwljub hw)ytnynipmGatph
Juwqiiwl L Guuphn Ghpjuyugiwb hwdwp Ghpumnn Gappht  JhpuwhulnnnipjuG
giwhwindwl, wy ny  ph pliygpmpjul nne  GhpphG  Ytpwhulnnmpjub
wpyniGwybnmpjul  Jbpuptpyuy  upohp  Juqubm  hwdwp:  Uniphunpuljwi
wyfuwnwpltpp  Ghpuend GG Guwb Yhpwnduwo  hwyjwwwhwljl  hw)wundwl
uljgpmpGtph L phjujupnipjul Ynnihg Juwnwpjwo qluhwwnmmdGlph, hGyubo Gub
dhlwbuwlwl hwyytnynpymGaiph pnhwlnp Gipjujugiwb qhwhwmnnip:

Utlp hwinquo btlp, np dbknp Glp phphp pwjwlwlwywth  hwiwuwnwuhou G
wnghunnpuwlwl wujwugnyygltin dbp yupdhpl wpmwhwymbym hwdwnp:

bwpohp

Utp upohpny phlwluuyub hwpgtmympimbatpp wmwjhu G660 «30FUDATLUY thul
pwdGtmhpwlub paytpmpyjuG 2014p. ntlwmbdptph 31-h gpmpjunip  phlwlowlub
Yhdwyh L GnyG widuvwpypl wjwpwyuwd wmwpjw  phlwluwljub wpymbplitph m
nuudwlwl hnupbiph é0wphn L ppulul wguumbbpp hwdwdw)G ShbGwluwljpub
hwytnympymbltph thowqquhG vnwbnupnitph:

QGwghly Q- jnypnupun b Qupnihp Lwphpjw
Sloptil-pudGtntp Uninhwh nhljunjuwp

Qpubp ©Enplpnl OLC
10 wuyphy, 2015p.
p. Gplau

Umnhwn, 3wplkp, onphppundnipimb
Audit, Tax, Advisory

Snubie @apUpnl Puptpbtlh wlnwd
Memeer of Grant Thomton Internatonat Lid
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31 nhywntdptiph 2014p.

Cwhnijph Jwu yGwuh L wjp hwiwwywnpthwly
dhowltuvwlju b wpnnmGpatph dwuhb
hwytnynipnil

Swqun 33 npwd 2014p. nhywnbuptph 2013p. nkywnbdiptph
31-hl wdwpwndwé  31-h0 wdwpundwd

Ouwlnp. nwnjw hwdwnp nwnpyw hwdwnp

Snynuwjhb L Gdwlwwnhy GYwdanLnbGp 6 19,316,864 16,828,969
SnynuwjhG L Gdwlwwnhw Swfuubip 6 (12,025,942) (11,220,783)
2niin ninYnuwyhG EYwdnwinbtip 7,290,922 5,608,186
UndhuhnG L wy| ydwplbph nbupny GLwdnwnbbp 7 1,455,759 1,354,979
UndhuhnG L wj] ydwplbph wnbupny dwluubp 7 (287,433) (271,931)
Onuwin Yndhupnb L wyp EYwdnunGep 1,168,326 1,083,048
2ntin welinpwihb GYwidntn 8 746,151 1,272,318
Jwdwnph hwdwp dwwnstih GeipnpnudGbphg gnen yGwu (855) (1,783)
U GYwdniinGbp 9 1,645,630 1,067,729
Undtiqnyowl dwfuu 10 (4,106,633) (1,017,935)
UGaGwlwqih qény Swfuubp 11 (3,272,711) (3,751,192)
ShdbGwlwb dhonglbph dwqwdénipyncl 18 (377,221) (469,237)
Ns Gynupwlywl wynhybbph wdnpunhquighw 19 (73,084) (47,633)
Uj) dwfuutip 12 (2,393,969) (2,848,982)
Cuwhnyp dhGsl hwpyned 626,556 894,519
Cwhnipwhwnyh qény dwuu 13 (94,081) (410,929)
Swpyw 2whnyp 532,475 483,590

Uj; hwiwwwnthwy $hlwluwlwb wprynclp

Innywadbbn, nnnbp htunwaquynid s6G6
ybnwnwuwlwnoynid pwhniypnid Jwd YGwuntd

3hdbwywh dhongltiph ytpwqlwhwwnnid - (52,148)
2ytpwnwuwywnpqgynn hnnwdébbpha ytpwpbipnn - 10,430
2whnipwhwny

- (41,718)

Innywdlbn, nnnbp hbunwaquyntd Yanwnwuwlwngybyne
GO pwhnypnid wd YGuwuntd

Jwdwneph hwdwp dwwnstith $howbuwywb wynhybtph (578,132) 689,965
hpwywb wpdtiph thnthnfunepynilphg sywunwyywd gnen
ognLwn/(Ybwu)
Jdwdwnph hwdwn dwwngkith Gapnpnedbtiph hpwgnoihg 871 1,863
2whnyph0 Ywd JowuhG thnfuwbGgywé gnin Guwu
dbpwnwuwywpgynn hnnywdébtphb ytpwpbpnn 115,452 (138,366)
whnipwhwny

(461,809) 553,462
Swpyw wy| hwiwwwnpthwy phlwbuwluld wpnynGp (461,809) 511,744
hwpltphg htinn
LOnwiktp nmwpyw hwiwwwpthwy $hbwbuwlywh 70,666 995,334
wnryntlp

7-hg 59 totpmu Ghpluwjwgqwo owlnpuwqpmpinillGbpp Juqund G0 dhlGwluwlub hw)ytmynpniGitph
punyugnighs dwup:



3NFLPRULY thwy pwdibwnhpwlwl pGybpnuenid
ShiwGuwlwd hwadbwnynipynlihnp
31 nblubdpbph 2014p.

DhlwlGuuljwb yJhawlh dwuhb

hwbwmynipjn

Fwqup 33 npwid

2014p. nblunbdpliph

2013p. nbywnbkdpkiph

Buwlnp. 31-h nanupjwdp 31-h gpnuppuip
uushubn
Huwidwlwb dhenglbip L npwig hwdwpdspGkp 14 34,036,384 21,118,118
Muwhwhplbn wy $hiwlvwywl Juqdwybpynipnubbbph 15 882,221 1,256,997
Olwuiwdp
RwbwhunpnAtphl vipdwd Juipybp L dnfuwsngnopnGokip 16 118,960,394 116,795,259
JwiSwirph hudwp dungbgh Gepppnulabp 17 31,923 5418, 344
g ldwlh ww)iwbwgpbpny gpudwnpyué wpdbpnpkp 25 4,984,447 .
3hiiGwywh Shenglbp 18 5,142,456 4,296,555
Ng Gy pulnl wywhyGbp 19 1,254,782 945,218
YwlfuwyBwp 2whnpwhwplh gany 382,262 414,628
Uy wiyenpyGhp 20 4,583,677 3,244,817
LOnwdbOp’ wiwnhyGbp 170,258,546 153 489,734
MUNPSULNPNHASNFLLEN Bl US@ULUL YUThSUL
MwpunwynpnipinGlbn
Muwpurwdnpnip)nuGibp hiwlvusdyub 21 32,567,529 1,311,949
Ywqiwybkpynipinbibph 0hwndwip
Muwpwwynpnep)nGGbp hwSwhunpnibph OQwwndudp 22 102,069,829 105,118,523
Ontuwznipynlibp 23 13,341,038 24,768,781
Fbunwdgyus hwpyughlh wwpnwynpocpndl 13 725,839 875,632
W) wwpunwnprpnuGlbn 24 1,117,462 664,526
CGruwdbGp’ wwpwnwgnpnupinlGGhn 149,821,697 132,739,431
Ubthwljwh Juuwhunay
Pwdlibwhpwlwh Yughuuy 26 13,100,700 13,100,700
9 fuwdnp wwhaluwn 370,137 370,137
Uy wwhnwuwnGbp {154,775) 307,034
Qpwzhudusé Jwhngp 7,120,787 6,972,432
CGnwdblp’ ubthwlwG Yuighinuy 20,438,849 20,750,303
LOnwdbip’ wwpnwdnpnuenuGibn L ubgiuwlgwd Yughnwg 170,258,546 133,489,734

Shlwbuwlpui huwydbndmpymGibpp’ Ghipyuywgus 3-hg 59 tebpmd, wnnpugpyb; GG
Pullh qupsnipjub Gwhnugqwhh b gifuwdnp hwpwwwhh Ynndhg 2015p. wwyppih 10-ha:

7-hg 59 tebipnud Ghplwywgfwd swhnpwgpntpymG6tpp Gwgin b6 ShiwGuwulywh bhwyyanymp)oiGhph

pwnlugmghy dwup:

Jwprnui UU3HL
Jwnympjwi Gwjuwgwh
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Utthwljw( juuwyhunwinid thnhnfunipniGGbph
dwuhl hwyytnympnil

Swquwp 33 npwd dwswnph
hwdwp

twuwngkh 3hobwlwh

GhpnpnLd- dhgnglbiph

Gaph qény qény
Pwdlb- ybpwqlw- ybpwqlw-
wnhpwlywb Q4 fuwinp hwwniwG hwwndwl  2pwtudwé
Juwhwuw wwhnun wwhniun  wwhneuwnGbn 2whnyp  COGnwakGp
3wzdtiyzhrp 2013p. hnibdwph 1-h 11,400,700 257,939  (630,839) 426,129 6,941,500 18,395,429
nnnipjwip
Pwdbbnhpwywl Ywwhwnwih 1,700,000 - - - - 1,700,000
wybjwgntd
Swwnfwgntd ywhnuinhb - 112,198 - - (112,198) -
CwhwpwdhGltip pwdlbwntptphl - - - - (340,460) (340,460)
UtithwywGwwnbiptiph htiin gnpéwpplbp 1,700,000 112,198 - - (452,658) 1,359,540
Swpyw whnip - - - - 483,590 483,590
U hwiwwwpthwy dhlGwluwlywb
wnnyntip
IhdGwlywa dhongllipp - - - (52,148) - (52,148)
ytpwaqlbwhwwnnid
Ppwlwl wpdtiph thnthnfunipynibhg - - 689,965 - - 689,965
sqwuwnwlyywé gnuwn ognin
dwdwneph hwiwp dwwnskih - 1,863 - - 1,863

GGpnpnudGEph hpwgnioihg $ha.

wpryntOphl thnfuwGgywé gnen yhwu

UL hwiwwwpthwy $hGwbuwlw - - (138,366) 10,430 - (127,936)
wprynilphl Jtpwptinnn punyugnighs

dwuh 2whnipwhwny

COnwatlp nmwpdw hwdwwwnthwy - - 553,462 (41,718) 483,590 995,334
ShOwluwywb wpryntlp

Jwgytiyzhrp 2013p. nijintidptiph 31-h 13,100,700 370,137 (77,377) 384,411 6,972,432 20,750,303
nnnLpjwip

CwhwpwdhGltp pwdlbwntptphl - - - - (384,120) (384,120)
Ubthwywlwwntiptiph htw gnpéwppltip - - - - (384,120)  (384,120)
Swpyw whnyp - - - - 532,475 532,475
U hwiwwwnthwly dhlGwluwlwb

wnpnyntip

Ppwlwl wpdtiph thnthnfunipynilhg - - (578,132) - - (578,132)
squwuwnwyywé gnun YOuwu

Jwdwnph hwiwp dwwngkith - - 871 - - 871

GGpnpnudbEph hpwgniihg $ha.

wpryntOphl thnfuwGgywé gnen hwu

Uy hwdwwwpthwy $howbuwywb - - 115,452 - - 115,452
wprynilphl Jtpwptinnn punyugnighs

dwuh 2whnipwhwny

LOnwakbp tnwpyw hwiwwwnpthwy - - (461,809) - 532,475 70,666
$hlwluwywl wpryniGp

3wyytily2hnp 2014p. nkjntdptph 31-h 13,100,700 370,137 (539,186) 384,411 7,120,787 20,436,849
nnnLpjwip

7-hg 59 totipmu Ghpuwjwgywo dwlnpugpnipynilGtipp uqund GG phGwluwlul hw)ytnmynipniGGtph
punyugnighs dwupn:
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bhlwluwlwh hwaybinynipyncbttip
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Tnwidwlub vhongltph hnuptiph dwuh
hw)yytnmynmpnia

Swquwn 33 npwd 2014p. nywbdptiph  2013p. nkynbdptph
31-h0 wjwpunwé 31-h0 wdwpunywé
nwnyw hwiwn nwnyw hwdwn
Qnpéwnbwlwh gnpéniGtinipyniGhg npwiwlywi hnupkip
Gwhntjp 0hGsk hwpyniip 626,556 894,519
GyqnunnLdlbn
Undtiqnydwb éwfuu 4,106,633 1,017,935
PnOwquwG&dywé gnijph wpdbqpynidhg L hpwgniihg YnpniuwnGbp 30,643 273,475
3hulGwywb dhengltiph wndtignpyncd - 120,003
Uwpqwénipjwl L winpinhqughnb dwuhwGnudbtp 450,305 516,870
3pultwywh dhengltiph otnwnpniihg YnpniunGtip 15,763 -
Uwnnwgytithp tinynubtip 1,252,651 (2,151,568)
Jdswpytiihp tninynulbip (118,376) 1,779,853
Ns wnbnpwjhl wywnhyGbph L ywpunwynpnepyncGabph (790,847) 31,619
wpunwpdnipwjhb thnfuwnyniibtiphg gqnin Yhwu/(ogntin)
Mwdwywh hnuptin GwiupwG gnpéwnbwywh 5,573,328 2,482,706

wlwhyGtpnid L wwpuwynpnepyniGGtipnid thnthnfuncpynlGGipp
Uyt wgnLd)/aywanid gnpownluwlwl wlmpdGepned

Muwhwbobtip wy| PhOwbuwywb YuwgdwybpwnepjnlGGtph GYwwndwdp 490,042 (509,986)
Swdwfunpnbtphb wnpdwé Jupytip L thnfuwwnygnipnlGltip 3,741,696 (18,718,819)
Uj| wywnhybbp (713,108) (242,680)
Uty wgnid/(Gywaqnid) gnpndwnrlwlwl wwnumwynpnipincGGGpnLd

MuwpwnwynpnepinibGGtp $hGwbuwywb yugqiwybpwnipjniGabph 912,909 (838,782)
GUwwndwdp

MuwpwnwynpnipjniGbtp hwdwhunpnltph GUwwmdwdp (10,366,793) (6,612,165)
UL ywpuwynpnipyncbGGtin 115,695 136,903
2nuin npwiwyw hnuptip gnpéwnGwywi gnpénLltinupynilhg ohGsk (246,231) (24,302,823)
whnpwhwpyp

Jdswpywé pwhnipwhwny (96,056) (700,896)
Qnpéwnlwlwh gnpénLlbinug)nilhg gnin npwdwywa hnupbip (342,287) (25,003,719)
LbkpnpnudwjhG gnpéniGtnup)niihg npwdwywb hnupbip

Lbipnpnudwhb wpdtipnptinh dwnnid/(&tinpptipnid) (175,093) 265,710
3hdbwywb shonglbph wnp (1,284,858) (521,157)
3hdlwywb shenglbph uwdwnrp 45,973 17,260
Ns Gyntpwlw b wynhybbph wep (382,650) (528,000)
LtipnpnudwghG gnpéniGinipyniihg qniwin npwidwywG hnuptip (1,796,628) (766,187)
bhlwbuwywh gnpénLbtinipynLlpg npudwyw hnupbip

Pwdlbinphpwlwl wwhwnwh pnnupyncd - 1,700,000
CwhwpwdhGbtph ydwpnid (47,621) (488,909)
Shlwbu. ywglwybpw. Junytbph unwgnid/(Gwnnid) 27,344,275 (1,123,901)
U Gpyuwpwdwiytn Jupytip L thnfuwenep)niGGtp (14,240,248) 18,748,868
bhlwbuwywh gnpénclbinig)nilpg gnin npuwdwywa hnupbip 13,056,406 18,836,058
Mhwiwlwb dhengllph L npwig hwiwnpdtpltph gnun 10,917,491 (6,933,848)
wt/(Gwaqnid)

Npwiwlwh Shengltip L npwig hwiwndtipltin dwiwGwywynowdh 21,118,118 27 844,755
ubaph npnipjwdp

Upwwndnijph thnfuwnyiwb wgntignipjnilp npwdwlywb dhongltiph L 2,000,775

npwbg hwiwndtpltiph ypw 207,211
Mwiwywb shongltin L npwlg hwiwndtipltip dwiwbwlywzpowbh 34,036,384 21,118,118

dtipgh nnnipjwdp (Swinp. 14)

Lpwgnighs mbtintuwwnympniG
Uwnwgywd inynultip 20,569,515 14,677,979
Jdswpywé innynulbbin (12,144,318) (9,471,304)
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dhlwluvwu b hwyytimynmp i Gatpha Yhg
owlnpwqpnipniGatip

1 QnnpénLGtinpjwl pGnypp L pGnhwGnip wnbntynipyniGGbp

«BNFLPRAUTLLUY O (wjunithtwm’ PwGly) hpiGyh; E 2001p. hnyubdptph 9-hG L
hwlnhuwlmd £ thwly pwdGbnppwuwli pGytpmpmG  gnpobny {wjwuwmwbh
Jwlpwwbtmnipjul (wjunthtin® <L) optilunpnipjub ppowlGwyGtipmy: Pwlyp qpulgyt k&
2001p. hnyubtdiptiph 10-hG X< YGupnGwlywl pwGyh (wjumhtn® <L ULR) Ynnihg N81
wpunGwqgpuwjhl hwiwpny:

PwGyh hpdGwywb gnpontGtnipmnilp qupyuynpnuip b wjwnlbph pgniGmdG b, {<-md L
wpubtpynltp thnfuwlgndGiph L hnfuwpyiwl gnpowppGiph ppwlwlwgnidp, hGswbu
Gwl hpwjwpwlwlywl L dShghjuulb wGdwlg wpnwpdmpwihlG L wy pwlywjhl
ownwjnp mGGtph dwwnmgnuin:

Pulyh quwynp gqpuubkGyuyp L pyny 24 dwulwdmnbtpp qubGymd L Gplwlnyg, 20
duwulwanntpp’ <& wnwppbp powGlhpnd, 2 Jwulwdmn LhnGwjhG “Lwpupwnh
Quwlpwybunmpmlmd L dky GeplujugmgsmpnG 0% Unuyduw pwnupmd: PwGyh
hpwywpwlwuwl hwughkl bt p. Gplw, QunpkGg 12 pGGp phy 53, phy 1-5:

«Unmnhu bGytupnpu Utinghu» thowqqujhl ntjmhlGqujhl juqiwybpympiniip AwGyhG
2Gnphty L ShGwluwlwb Ywynmlmpjul E+ Jupyubhrp, JuymG juluwunbodwdp b
wywlnltph Ghipgpuydwl Ba3/NP JupyuwGhyp, pwgwuwlwl Yuwluwwmbtudwdp, npp
thnfuwnhGyty & B1/NP qupyuwGhyny 2014p. ubwwmbtiiptph:

2 Qnpéwpwp showywyp

Jwjwunwlnd  ywpniGuwiuywl pGnyp GG Ypnd  phpwuwGugynn  pwnupwlwl L
nimbtuwul hnmhnfunipyniGGtpp: Npuybtu qupqugnn pniju, Lwjwunuwinid pugwluynid
0 yuunwpjw) gqnpownpwp dhowywjn b hwiwywunwuppwl Gipwljunnmgyuwopltpn, npnlp
unynpuwpwp gnjmpjnid mGad wquu njuyuul wmlmbumpyml nGhgnn GpypGhpnd:
Pwgh npwlhg, wlmtuwjwl wwjdwbGbipp wpnGuynd GG  vwhdwGwhwltg
gnpownlnmpmiGitph  dwywGbipp  $Sphlwluvwlwl ) mywltpmyd, U ShGwlGuwlwl
gnpohpltnh hpwywl wpdbtpGipp Jupnn G660 jhwdwywunwufuwlb  hpuyuwiugpuo
gnpowppltphG: <tnwquw  wmlGuntuwjwl qupqugdwl  hhiGwlwl  fungpGnnup
wlntuwlwl L hGunmpnnghnGw; qupqugdwl guwop dwliwppuyl b gqniquygduo
nwpwowypowlwyhl wiywn Gnpjudp, JaGunpnGuwgywd wmimbuwlwb htlpny:

& hbtwm hwdwgnpowygnn btpyplGiph wlGumbtumpmGlGaph Yhdwlih YJuwmpwpwugniinp
hw(qtgpt) & wpnbpyphg ny wnlanpwjhl gpudwjhl thnfuwlGgmuGhph Ypdwmdwn, hGshg
Jwjwunwlh  wlnbunipyniGp  qubGymd t dto Juwhdw6 dte:  <wlpwhniipwjhl
wuynwlpGtph dhowqquijhG qGtiph  hGunwqu wiynwip, wlnpnympjnGGtpp
wuwjiwlwynpju o ninuih Jquuwhwunwy GtpnpnuiGlph Gpgnuydw G
hGwpwynpmpniGGtpny, qGwdp, Jwpnn GG hwlqbglhp <wjwumwlh wnGuntunipjud,
hGywtu Gwlk Pwlyh Ypdwyh Juwwpwpuwgiwl: UjGniwdtGw)lhy, pwGh ntn wju
winpnympmbitipmd  wnijw  puunmmpnGiin m  GepwnpmpymbGGhippn Jwwnm GG,
nywyupmpjnilp sh Jupnn qunwhwpwp hwqupyty, pb hls gwihng ngputp  Jupng GG
wqntigmpynii niGtGw; Pwlyh wyuhyGiph L yuwpumwynpnipyniGGiph  dGwgnpnuyhG
wndtiph Ypw:



3NFLhPULY thwy pwdGtunhpwlwb pGykpnipnib 8
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Pullh ntjujuwpmpmnilp quimd L, np plpwghl] wywjiwlibipnd hpwlwlwgymy G
hwiwwwwnwufuwl dhonguwnmuiGtip Pwllh wnlunbuwyuwi JuwniGnpmnGl wwwhnytjm
Gyuwunwyny:

3 Jwybwnynipintbltiph ywwnpwuwndwb hhaptpp

3.1 Jwiwwwwnwufuwbnipjnilp

UnyG $hlwluwlul hwpybnynmpmiGatpp ywumpwunyty G0 hwiwdw)l ShGwGuwlul
hwpytinynipjniGGtiph dhowqqujhG uvmwlnupunbtph (HLUU), npnlp hwunwwngbt) GG
Jupquuwwhwliwl <wpjundwl UhowqqujhG Uwmwlnuwpubtph fonphpnh  (KLUUD)
ynnihg L UtyGwpwGmpinGlbph’ hwunwundwo dbpGwluuub {wpytmympmiGitph
UtiyGwpwlnpjmGGtinh Uh9wqqujhl Gnihwunth Ynnihg (HLUUG):

3.2 Quithdiw hhdpbpp

dhlwluwywl hwyybnynmpniGitpp ywwmpwunmyt) GG hpwwl wpdtph uyqpniliph hhywa
ypw  dplwluwluwl wpymbpGtpny 6qpuynn’  ppwlwl  wpdtpny  hw)yqwnynn
dplwluwlul wymphyGiph m wwpmwynpupymbGGtph, hGyybu Gwlb Jwdwnph hwdiwnp
dwwstih wimpyGtph hwdwnp, pugwnnipjudp wjl wimhyGtph, npnGg hpwywb wpdbpp
hGwpwynp sE npnpbp: Uy phlwluwluwb wlmhyGtpnG m ywpumwynpnip niGGtpp, hGyutu
Gwl ny dhGwluwyul wlimhyGopd m ywpunwynpmpjmbGitipp hwywnymd GG
wuinpunhqugyud juwi yuwwumdwlwl wpdbpny pwgwopnipjudp 2hGmpjnGGtph, npnlp
Gipyujwgyt) GG Yhpwgliwhwmywo gnidwnny:

3.3 Anpéwnlwlywb L GEplYuywgiwl wpdnyp

Pwllyh gnpownlwlwl wpdnypp nu wjl hhiGwlwl mimbuwjuwl showywjph wpdnypl
L, npntn gqnponmd L Pwlyp: PwGyh gnpownbwlwl L Ghipuyugiwl wpdnyp L
hwnhuwlnd <wjwunwGh {wGpuybnnpjul gpudp  (wyunthtn® <L npuid), pwGh np
wju wnpdnypl L jwjwagnyl Yepyny wpnwugnmd bhGwluwul hwpytnympjnGGtph
hhipnid  pGywo  hpwnupdmipiGGtph L PwGyh  gnpowppltph  wmGmbuwyul
pnjulnuynipymbp: Pwlyp wwuwpwunnd bt hp hwpytmympymGGipp << gnponn
optlunpmipjwl L  hwyywwwhwywl hw)ywndwl Jdhowqqwjhl umwlnupumbGbph
wwhwGoltphG hwiwwywwwufuwb: UniyyG phwluwluwl hwyytnynmpyniGlitppn hhdGjwo
L0 Pwlyh hwyyuniwlG qpubgmibGtph ypw, npnlp &qpuybyp L ytpumuuwlunpqyty GG
HLUU-hG hwiwyuwmnmwujuwlhgltm Guunmwyny: bhGwluwyul hw)ytnynipniGGtpp
Gpyuyugywo t6 << ngpuiny’ hwqupbtph SQunmpjudp: << vwhdwGGiphg nnipu ngpudp
wquu thnfuwpytgh st:

3.4 Swwwwhwywb hwdwniwb pwnupwywbnipjwb thnthnfunipyncbltip
Clpwghy wnwpmd PwGylG pGnmGh; L hp gnponiGtnipjul hwdwp Yhpwnetih L 2014p.
hniGunh 1-hg ujuynn dwdwGwluwypowGltph hwdwp ndh k9 dnwd pnnp Gnp b
JtpwlwpJwo uvnwlnupnitpp L dGyGwpwlmpymGGtpp, npnlGp hpwuywpwydty 66
Jupquwuwwhwliwl hwyundwG dhowqquihG uvnmwlnupnGbph funphpnph (KLUUL) L
<LUUI-h Utlwpwliwb yndhnth (UL) Ynnihg:

<<LUU 32 (@mpnfumpim (), Dhbwbuwlub wlmplibph L phGuwbuulpuli
wwpnmuynpmipiniGGGph hupjuwlgnid

KUU 32-h thmpnfumpynGGtpp Ghpunmd GG Yhpwndwl nintgniyyg  ShGwlGuwlwub
wliwhyGtph L ppGwlGuwyul yupmwynpnipyniGGtinh hwpgwlgdwl hwdwp <LUU 32-h
swthwGhpGph YhpwndwG pGpugpnid wlihwdwwwwmwufuwlmpymGGph  Ytpupbpywg
htimlywy tpym plwquyunbtipnid.
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e «SYyjw; wwhphlG nGh hwpyulgiwG ppwjwpwlnptlG widpwgqpjwd hpwynilGp»
nunyph hdwuwmp. thnthnfumpniGibpn yuwpqupwlmd GG, np hwygwlgiwb
hpwyniGpp wbtwmp b hpwjwpwlnptG wipwgqpjuo (hGh Juwqiwybpuynipjwb
plwlwlnG qnponiGmpjul plpugpmd, Juqiwlitpynmpjwl L pnnp WGwgwod
Ynnuitiph wijdwpniGuwynipjuwb L uGuwijugiwl nhypniyd, L wjn hpuwynilpp whtwnp k
wnluw 1hGh pojnp Ynnibph hwdwn:

e Pwlh np gnpolwyulnd <<LUU 32-md wnljuw «thwdwdwlulju dwpdwi»
utyGwpwlnpjul gnpolGuyul Yhpundwl vk wnljw tp pwqiuwquinipnil, ntunp
KUU-G yupqupwitg gnun dwpdwl uyqpniGpp L Ghpwetg hwiwjuwnG
dwpiwl hwdwwnpgh ophlwy’ <LUU 32-h qnin dwpdiwl swthwlhohG pudupwpng
pGnipwgnh;Ghpny:

OnthnfunipniGGtpp Yhpwnynd GG htmplpwg hwdwdw)G hptlg wigndwjhG npoiypltph:
Lwlh np Pwllyp Gopyuwyniu hp PhGwlGuuwyuwl wlmhyltphg L phGwluwlywb
wwnpunwynpnipjniGGiphg nplk  dGyp sh  Ghplwywgpty qmun hhdnGpny  Yhpwnbnyg
KUU 32-h npnuyplbpp, wju thnhnpumpmiGGopp twuwl wgntigmpnG 36 mGhghy
Gipyuyugywo pninp dwdwGwyltph hGwuwyuwb hwpybnympjniGGtph Yypuw:

<<UU 39 (Pmpnfumpim G), UowlgyuyGbph thnfuwphlnidp L hbpun/npuwlG
hupJuwywhwlpul hupdundul pupmGuinpynlnp

X<LUU 39-h thnthnfunipymGGtpp pniy) uuwl pwupmGuytp hbpwynpdwG hw)uwwywhwwG
hwpywnnidp wjluyhuh hpuyhdwynid, npntn wowlgjwin, npp Gwjuwwnmtujwd tp npytu
htowynpiwl qnpohp, pun optlph Yuwd YJuwlnGuwywpgh thnfuwphlyl; Ep, npuybtugh
hpwlwGwgGbp pihphGq YhGunpnGwlwb gnpoplGltpng htin, Gph Gdwl wuwyiwGGtp hGGhG:

<<UU 36 (@Pmpnfumpm b), 115 phGwbumululb wihmhyGeph gony thnfuhunnmgi/ng
qoibwnplbph pugwhwjmnidlGbn

Uju thnthnfumpyniGGtpp wupqupwlmd GG, np Pwlyp ytwmp £ pwgwhwjmh wlumhyh
thnfuhwwnnigynn gnuiwpp (Qud® gpuiwyuwl dhonglGhph qhlGipugiwl wymhyh Juwd
wlunhyGtph fudph) wibkl wlqud, tpp wpdbgnyiwl owhiup Gwlwsymd L Jud
hwjunupdynmd dwdiwlwjwhwnywoh pipwgpnmi: Pwgh wyy, Gpulp Gepyujwglnd GG
npn) (np pwgwhwjmnuiltn, npnlp wtwmp b Juumwpgbl, tpp wpdbqpyuo wlimpyh
thnfuhwwnmgynn gnudwpp hhdGywo L hpwljwl wpdtph ypw' hwlwd omwpiwl dwuubpp,
wn pynid’

e hpwywl wpdbtph swhdwl Ytpwpbpjwy jpugnighy wmtintynipmnib, Ghpunjug
hpwywl wpdtph hhtpwpfuhwjh Yhpwetih  dwjwppuoyp, b jompupwlynigp
qwhwwndwl dbpnnlGtph  GuwpugpmpymiGp L Juwuwpjwd  hhiGuwywi
LapwnpmpjnGGtipn,

e Jhpwnjwo qtnydwl nponypGtpp, tpp onmwpiwl owhuubpp hwlwd hpwywh
wndtipp swihynud £ Yhpwneting Gipuw wpdtiph dtpnnn:

OnthnfunipniGGtpp Yhpunynd GG hbnpGpwg” hwiwdw)l hptlGg wlgnidwjhG npuonypGhph:

3.5 PwOyh Ynnihg ntinku syhpwrynn unwlnupwnObp L 0GEYGWpwGnLp)NLGOER
UnyyG dhGwGuuyul hwpytnmympiniGitinph hwumwwmdwl opw npmpjudp nyyu GG mbuby
dh pwpp G(np unwlnupunbtn, gnponn unwlnupubbnh Ypwpbnywy hnhnfunipjniGlup b
utiyGwpwlnipyniGltip, npnlp nlinlu nidh vt shG dnt: Pwlyp yunudwilbtnm sh plnniibg
wyn unwinupunGtphg L dtyGwpwlinpjnGitphg nplt dGYn:
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Atjuwywpnpnilp  Juwluwwbund £, np jhpwnth  Gop vnwlgupnGip m
dtywpwlimpymGitpp YpngmGytlG PwGyh Ynnihg npwlg nmdh dte dwmbhm opjwl
hwonpnnn wnwohyw dudiwlGwlw)now lniy:

Atyuwjupnipjul Juliwmbudwdp wju thnhnfumpniGipp twjuG wgnbgnipynG kG
nGbGw PwGyh PhGwluwub hwpybnynpmiGitph ypw L Geplujuguo GG unnpl:

BLUU 9, Bfifwbuwulpul gnpoppltn (2014)

LUUu-G  dtpotpu  pnmqupyty bt D<OU 9 «bplwluwlulb  qnpopiplbpy (2014),
Ghpyuwjwglting php Gwhiwqoh wjwpup thnfuwphGime KSKOUU 39 «Dpbdwlbuwlul
qnpopiplitpn’ dwlwsnidp L swhmdpy: “bnp unwlnupup Gipuyuglmd . {LUU 39-h
dhGwluwul wymhyitiph quuwupqgiwb L suthdiwl nintigniygh v6o thnthnfjumpjmGGhp,
L Gepyuwjwglmy £ phiwGuuwyul wlympyitnph wpdbhqpiwl Gnp «uyuwuynn Jupyuwjhb
ynpniumy dnnbp: SLUU 9-p mpwdwnpmd £ Gl htoh hwpundwl YhpundwG Gop
mnbgnyg:

PwGyh ntywwpnipmGp nbn whnp b qGwhwnh HLUU 9-h wgnpbgnipnilp wju
dhGwluwub hwyytinmynipjmGGtph Ypw: ‘Lnp vnwlnupup wbwp E Yhpwndh 2018p.
hnmGuph 1-hG Yuwd wyn wduwwpyhg htnn  ujuynn  wwptjwl  hw)ybnm
dwiwlwlywypowbitnh hwdwn:

Ltumlgw; Gnp L thnhnfuJwd  unwlnupubtpp, pwpbthnunidGipp hwdwGuwpup
GpuwGuwluwih wgnbgnipjml ;66 nGhGw Pwllyh ShGwbGuuljub hwyybmynipymGatph ypw:

o DUU 14 <{tnwdqyuo yJawpnmulhp hwpounming wwluglbpny pmulwGugyng
qnpomGhmpul gony

o BIUU 11 (hmpnfumpimlG) <wdunnbn qnponpmpimGlepnid pwhbph dbnpplpdwl
huwpjuwnnd

o (KUU 16 L <UU 38 thmpnfumpymi i) Udnpuinpquighuih L dwpwomppul plnniGhih
dbpnnlbph wwpqupwlnid

o  (RRUU 19 hmhnfunipni () <unnnignidGhph vwhdwlywo Gufuwgho. Upfuwumuihglbnh
Yawnlbnp

o  DRUU-Ghph mupklpul puplithnfunidGen 2010-2012pp.
o  DRUU-Ghph mupblpul puplithnfumdGbn 2011-2013pp.

4 Fwwwwhwlwb hwqwriwl pwunwpwywlnipyncl
‘Uhpjujwgynn  hupyuwwywhwwl pwnupwlwlnipmibp Yhpungkp o ShGwGuuuG
hwpytnynmp niGGtph wuwwnpwuniwb nGpwugpniu: JuwpjuwwywhwywG

pwnuwpwulnipnilp jhpwnyty & htmlnquyjulnpbG:

4.1 GlywdnunGbph L dwiuubiph SwlwsnLy

Glwininp dwlwyymd E wyl ghypnud, tpp hwjwlwlwi b, np mGntuwjwl ognunGhpp
yhnutiG Pwlly L vnwgwod tiuwdinunp Jupbh bt wpdwulwhwjwunnpbl suthb;: OSwhuup
dwlwyymd E wjl dwdwlwy, tpp hwjwlwlywb E, np wnlGunbtuwjwl ogqnunGhpp
JuwpunwhnutlG Pwllyhg L owjuup YJuwpbih L wpdwlGwhwywumnptG swihtp: Unnpl
(Gipujwgynn  swthw6ppGbpp OnylGuybu wbwmp E hw)dh wnGytl dhGsk Gudinunh
Swlwymup:
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Snlynuuyhl Ghwdnuinbbn L cwfuubin

Snynuwjhl twdnunbtnG m owjuutipn pnmp wnynuwpbp ShGwluwuwb gnpohpltph
hwiwp, pwgwpnpjudp wnbnpwjhG Guuwuuwylbpnd wwhynn YJuwd  phGwGuwlul
wnpyniGpGtpny d2qpuynn’ hpwiwl wpdbpny hw)gunynn gnpohpltph, whnyph Jud
JGwuh L wj hwiwwywuwpthwy dhlwluwljul wpyynGpGtiph dwuhl hw)ytmynipjnlnud
Swlwyymd GG npybu «nnynuwjhl Giwinuny L «aninuwjhl dwfuu»’ oquugnpdting

wnnniwytin mnnuwnpniyph dtpnnn:

Gpt  dbphGwluwlwl wlywphgh YJwd GGdwlwwhy Shlwluwluwl wlwmhyltph fudph
hwpytyonwjhl wpdbpp Gugnid £ wpdtqpynuihg YnpniumGtph yuwwnmdwnny, mnynuwjhl
tlwdmwup  wpnifwimd £ dwlwyyty  Yhpwnebting  ulqpGwyul  wpyniGwytn
unynuwnpniypn’ Gnp hwpytypnwjhG wpdbtph Giuwmdwdp:

Undpupnl L wyy Ghuwdnunbbn L dwfuubin

Jupytph mpuiwunpiwl hwiwp qubdynn JdwnpGhpp (hwiwwywumwufuwl dwhuubkph htin
Uhwuhl) hbnwdqymid GG G)qpunbtind wnyjuwy Jupyh wpniGudbtn  wmnynuwnpnijpp:
Juwpdwydwnltppn, wj GywdnunGbpp L dwjuutpp hhGwljwlnd  Swlwsymd GG
hwpytiqpiwl ulyqpnilpny ownwynipmniGitiph dwnmgdwl plGpwgpnid: “LhpngpmdwjhG
wnpunbtiih, wy junwjuwpswuwl b fjunphppunyuwlyuwl dwnwjnmpjnlitph qony Ydwpltpp
Swlwyymi &6 wwydwlwqpwjhl wwjdwlltphG hwiwywunwuuwb:  UyunhyGhph
Juwnwywpdwl qony Ydwplbpp dSwlwsynd G0 ownwympyniGGtph  dwunmgdwl
dudwlwyuypowlnd: ‘LnyG uyqpmilpl t Yhpwnynd JupnnnpjmGitph Junwjuwpiwd,
dhwluwul ywlwynpiwl L winhyitph ywhywiiwl dwnwjnpnilGlaph nhwypnd,
npnlp GGpunpmd 66 ownw nmp i GGtph Ywnnigiwl tpyuwp dwdybm:

Cwhwpwdhllbnhg Ghwinin
Glwininp dwlwsynd t, tpp PwGyh’ yawnpp unwGwint hpuwym Gpp hwumwnywo k:

2niin welunpuyhl Ghwdnian

9nmun  wobnpwjhG Gyuwdnunp  Gipunmd o owolnpwjhl  GuuunwyGbipng  wwhynng
dhGwluwul wympylGtph L ywpunmwynpmpjnGGeph hpwwl wpdtph thnthnfunipnilhg
hpwgywo U shpugquwo tGiwinmunp L Odwjuup, wnynultiphg, whwpwdhGGbphg L
wpunuwpdnipwjhl nmwpptpnipyniGGtnhg gqnjugnn ponnp GiuwdnunGtpp b dwjuubtpp: Qnun
wnlnpwjhG Giuwinunn Gipunmyd E Gl wpnwnpdnyph wep nt Judwnphg qnun Giuwdninp
Juwd Oowpuup L dwlwyynd E Jwhnypnid juwd JGwumd Gpp hwdwwywunwufuwG
ownwjmp niGl wpnbl dwnniguo k:

4.2 Upwwpdnyph thnfuwpyncd

Upunuwpdnypny Juuwpjwo qgqnpowppltppn  ytpwhwyjupiymd 66 gnpownGujul
wndnyypny gnpownpph opjw thnfuwpdbtpny: Upmwnpdniypny wpmwhwjmyjwd wnlanpujhl
(ywuwlyltpny wwhynn wlywmhyGiph L wwpomwynpmpniGlGeph  thnfuwpynuihg
wnwowgwd ogninn b YGwup dwlwsynd GG pwhniyyph Jud JGwup b wyp hwdwwwnpthwly
ShGwluwul wpymbplGtph JwuplG hw)ybnympjul gqnun  wnlnpuwjhlG  Giudnon
hnnwonmy, dhGyntn ny wnlunpuwjhlG wmhyGbph thnjuwpynuihg gnjugnn ogninp L yGwup
dwlwyymu GG phlwluwlwl wpyynbGpltph YwuhG hwybnympjwl wyp Gludnnm jud wyg
owhiu  hnnwonud:  Upunwnpdnypny  wpunwhuwjnmjws  pgpuwdwjhG  wiumhyGipp L
wuwpunwynpoipjniGGipp hnfuwpyynud - GG gnpownluwyuwl  wpdnypny  Yhpwnbny
hw)ywwwhwlwl hwpytyynh wivwpyh npmpjudp qnponn thnfuwndtipn:

Upunwpdnypny wpnwhwjmnywd Jwdwnph hwiwp dwwnstih gpuiwghG wpdtpnptinh

hpwywa wnpdbpmy thnthnfumpjniGGtipp Jtpmioynmud LG thnfuwpdbtpwjhG
wnwpptinpnpniGGtpp dhol, npnGp wnwowlmd GG wpdtpnptinph winpunhqugyuo
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gniwplbph  thnhnfjumpjwG L wpdbpnpiph hw)ybtlpnwjhG wndtiph  wy
thnthnfumpymGGtph wpynilpnid: Udnpnhqugywd gmiwpnd thnthnfumpniGGtnph htn
Juwywd thnfuwnpdtipwjhl mwppbpmpjmblitpp dwliwyynmd G0 Jwhnypmy Jud yGwuntd,
hull hwpdtyynwjhlG wpdtipmd wj] thnthnfunipymGGtpn  dwlwgymd GG  ubthwywa
Jwuwhnwniy:

Muundwlwl wpdtpny hw)dunynn ny gpuwiwghlG wpunwpdmpuwjhl  hnpuobtpp
Jtpwhw)guwpyynd GG gnpownpph opjw thnfuwnpdtipny: bpwyuwl wnpdtpny hwyywnynn ny
npwiw hl wpnwpdmpwihl hngpuoGtpp  Ybpwhwygwpyymd G606 hpwuwl wnpdtph
npnpiwl opdw thnfuwpdtpny: Ny gpuiwjhG hnnwobtph, hGywhuplG GG phGwGuwub
wnpyniGpGtpny &pqpuynn” hpwywl wpdtpny wwhynn pwdGtnniubpn, thnfuwnpdtpwjhl
nwnppbpmpymGitpp, GEpyuwjwgynd GG npybu  hpwlwl wpdtph  thnthnfumpniGhg
oJwhnyph  Jwd  YGwuph dwu: Oy  npudwghG  hnpwolGbph  thnfjuwpdtpuwyhG
wnwpptipmpymGGbpp, hGywbtu ophGwly Ywdwnph hwdwp dwwmgtih guuwlwupguo
pwdGbwmndutinpn, pingpyymy G0 Juwhwwh Judwnph hwiwp dwwsbih GhpppoudGhph
qony YytipwqGwhwmiwl wuwhniumniy:

3nipwpwlynp gnpownlnipjul wwjiwlwqgpny (wpwwmbujwd thnfuwpdtph b wmyjuyg
gnpownlnipjul opjw qnponn thnfuwpdtph wmwppbpnipynilhg wowowgnn ogqnunp Jud
JGwup hw)wnymd Lt jwhnyph Yuwd JGwuph b wj] hwiwwywpthwy dShGwGuwlub
wpryniGpGinh dwupl  hwpybnympjul gqmun  wnlnpuwyhG  Guwinun hngwoh
wnpuwpdnyph wnp nt ywdwnphg qnun Glwdniun mnnnid:

Pwlyh Ynnihg PhGwluwlywl hwpytimympmbGiiph wwwumpwumdwli Guuunwlng
oquuugnpoyty kG htinlywy thnfuwpdbpGtipp.

2014p. 2013p.

nkywbdptph 31 nbywnbdipbph 31

33 npwd/1 UUL nnpwn 474.97 405.64
33 npwi/1 Bynpn 577.47 559.54
33 npwy/1 NNER 8.15 12.44

4.3 Jwpynid

Cwhnijph qony hwpytimm mwpyuw pwhnipwhwpyp punuguwo t pGpwghy L hitmwaqyuo
hwnpytinhg: Cwhmpwhwpyp dwlwyymd E pwhnyph Jud JGwuph b wyp hwdwwywpthwy
ShGwluwul wpymbpltph dwuhG hw)ytmynipnilnd, pugunnpjudp wjG hwpybph,
npnlg qony gnpownlnmpniGGtph wpymGpltpp dwlwsytp G ukthwjwl Juuwhnwnd,
hGsh nypmd hwpytpp GnyyGybu Swlwsymy GG utithwlwl Juwhunwn:

CGpwghy hwpyp wwpuw hwdwp hwpyynn  Giuwdninhg  Yowpytjhp hwpyl B
hw)ywwwhwlwl hwpytyrnh wiuvwpyhl qnponn hwpluyhG gpnypGhpny, hGyybu Gl
(Gwhunpn wwphGiph hwdwp Jdwpwo hwpytph 62qpuumdGipp: . Uy6 nhwypnud, bpp
ShGwluwyuwlG hwyytnympynGGtpnG wpumnGwo GG Gipjuyuwgiwl hwdwp  dhGy
hwiwwwumwufuwl hwpywjhG hwyytmympymGGtph  Ghpyuwyuglbp, www  hwplynn
2whnijpp Jud JGuwup hhiGgwo & dnnugnp pytiph ypw: <wupyuyhG dwpdhGapp upnn GG
niGtGw] wyth fjuhun dnntgnd hwplyuwjhG optiGunpmipjnilp dkyGwpwbtihu L hwpughG
hwyJwnlGtpp unnigbijhu: Oputiu wpynilp, hwplwyhG JwpdhGGtpp Yupnn G6 ywhwloty
nwgnighs hwpybph dntomy wyl gnpownppltiph qony, npnGg hwdiwnp Gupuihlnd yuwhw(e
sh Gipqujwgyty: <twmbwpwp, Jupnn GG wowowlwy GpuGwlwih jpugmghs hwpytn,
wnnyydbp L mmquGpGhp: {wpyuyhl vnnigmdp Jupnn b Gopunt; uvnniqiwl nwpu
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wlvhowwbu Gwfunpnnn 3 opwgnigwjhl wmwphltp: Opny hwlGquiwlpGpmy hwpywjhG
unnigniip Junpnn £ Gepunt; wytih tpup dwdw GwyuwonewGitn:

Ltunwdqyuo hwnlytpp hwpqupyynd 5161 hwyuyuwhwljw6 hwpytlonh
wuwnpunwynpnipjniGGph dtpnnh hwdwdw)l, npp hwyygh L wnlnmd pnjnp dwdwGuwuhG
wnwpptipnipyniGGhpp, npnlGp  wnpwowlmd G0  SphGwlGuwlwl hwpybmympniGitpnd
Swlwsqwo wlymhyltiph L wwpumwynpmpjmlGlGtph  hwpybypnwjhli gqnuiwplbiph L
hwpluwjhl Guuwwumwyitpny hwywplyynn gnudwnpltiph dhol, pugwnmpjudp wjl ghwptinh,
tnp wyn mwppbpmpjmGitpt wowowgt) G0 gnupyhih (wutwiwl dwliwsiwl dudwiwy
Jui JuqiwtpynpmiGitph dhwynpmd shwlnhuwgnn gnpownlnipjniGitphg wnwewugnn
wlmhybtinh ud wwpumwynpnipjnGGtph ghypmd b hGyp wow9wgiwl wywhhb sh wgnnud
ny hwpquwuwwhwlw(, L ny £ hwpyiwb Gyuwwumwlny hwpuwpyynn Qwhnyph Yypw:

Ltunwdqyuo hupyuwjhl wyumhy dwlwsymd £ dhwyl wyl swhny, nppwGng hwjuwGuyuwd t,
np wywqwjynd welw YhGh hwpiwG GGpwlw pwhnyp, nph hwpyhl YJupnn GG
oquugnnpdyt] dwdwGuluynp mwppbpmpyniGatpp: {<Enmwdéquo hwplwjhl wymphyGtpp
L wuwpumwynpoipniGGapp hwpuwpyynid GG w6 hwplwjyhl nponypny, npp GGpwnpynud k, np
ygnpoh wlimpybtph hpwgiwl L ywpumwynpnipjniGGtph dwpdwl dwdwlGwl™ hhilybny
nyjw dwdwlwyuwrpowlh Ywd hw)ytinmm dwdwlwiwypowlh thwumwgh qnponn
nnnypGtph Jpu:

tmwdqyuo hwpyuyhG wympyGbp b yupowynpnipniGibp wnwowlnmyd GG Gwl wyl
dudiwlwlwynp mupptinmpymGGhph qony, npnlp wonwowlnmd LG nniuwnp, wunghwgyuwo
Jwd hwdwwmbn juqidwybpympmGGtpnd GipppnuiGtphg, pwgh wjlG pbwptiphg, Gpp
duwiwlwlywynp wnmwpptpmipniGGiph hpwgiwl dwdytmbipp Junwjwpynd GG dwjnp
Juqiwytpynmpjwl 4nnihg, L hwjwlwlwa E, np npulp dnn wyuquymu sa6 hpwgyh:

<&-mud puwGytpG ppklGg gnponiGinpjul plpugpnid Ydwpnd GG Gub wy hwpybp: Un
hwpytpp GGpwnywo G0 pwhnyph Juwd YGwuh L wy hwdiwwywpthwy dhGwGuwub
wnryniGpGph dwuhG hwyytmynmpjub «Ujp dwfuubpn» hnpuond:

4.4 Mwiwywh dhongltip L npwlg hwiwnpdtipGtp

Qpuwdwub dhongGtipp L npubg hwdwpdtpGtpp punugwo t6 juGfuhy npudhg, << UL-
mu ywhynn dhongltinhg (pugwnnipjudp UpLw Jdwpwjhl hwiwjuwpgny hpwlw lwgynn
thnfjuhwygupyGtph hwiwp ghynGuguo gnidwplbph) L wyp pwlGytpmd hwphyGtphg,
npnlp Juwpnn GG thnjuwpyyty ywlhupyh upd dwdwluwuwidhongnd L k6 GGpwnpyynid
wndtiph thnthnfudw qquiih nhulh:

4.5 Pwlywndtip dGunwnGGp

NuyhG b wy pwlupdtp dthnwnGtpp hwygungmu 6 << UL Ynnihg vwhdwlynn qbtpny,
hG;mpn dnnwynpuwbu npulg hpwlwl wpdtipG £ L hhiGjwo L LolnnGh Owlluwpdtp
UtinnwnGiph pnpuwjh qGuGnmuiGhph Yypw:

Q.Gtph nwnwlniGtnG wnpuugnpynid LG pwlywunpdtp dtinwn Ghpny
gnpownlnmpymGitphg qnun Giwdnin hnpjuomy” wy] Giuwdnun Ginpnd jud owjuubipnud:

4.6 MuwhwGeltip wy] hGwluwywb yugiwytpwnipyntGGbph Guwndwip

bp plwlwlnl qnpombGtnpjul pGpugpnid Pwlyl oquuugnpond L wyp pwlybtipnud
wnwpptpn dwdytnw)linmpjul pwgwd plGpughy L wjwlnuyhG hwphyGbp: PwGybphG
npwidwnpyuo  bppujwo dwdybmny Jupytin m julpwdwunpltpp hwpgunymd GG
wuinpnhqugywo wpdbtpny oquuugnpotiny wpynifwytin mnynuwnpniph dhpnnp: (1
dhpujwo dwdiytimGtinny dhongGtplG winpumhqugynud GG AwGyh nEjwjwnpnipjuwb Ynnihg
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qglwhunjwo  dwdytmbhpnd:  dhGwluwjui YuqiwltpympmiGiph  Guundwdp
wwhwGoltinh gmuiwpGtpp GJugtgynud GG wpdtqpynmihg ywhniuwmGbph gnidwpGhpny:

4.7 dhlwluwlywb qnpéhpltip

Pwllyp phlwluwlub wimhyitipp L wupunwynpnipjniGatnt hp hwpybynnmd dwlwynmy L
dhwyG L dhwylG wyl pbypmd, Gpp Gw nunmd bt qnpohph wwjdwlwqpwjhl Ynnu:
dhlwluwywl wymphylitph L wwpnwynpmpyniGGiph unynpujul plnyp Ypnn wnp m
Jwdwnpltiph ntiypnid npulp dlwtpuyynd GG gnpowpph opdu wiuwpyny: Unynpuwljul
plnyp Ypnn dbnp ptpnuiGhph ghiypnud, Gpp phlwluwlul gnpohpp htmwquymy wtwnp L
swidh - hpuywl  wpdtpny, wwjdwbwgph opw L gnpowpph opfw  dhole pllwo
duwiwlwlywihongnd wjl hw)Junymd L GnyG uyqpnilpny, hGy np 4dbtnp phpjwo
gnnohpltinh nhiwpnid:

bhlwluwywl wlimhyibpp L wupunwynpoipyniGGbpp uyqpiuwyul dwliwydiwl dwdwluy
swihynud GG uygqpGuywl wpdbpny, gnuiwpwd gnpowpph htn juuywo gulljuguo
owhiuniGhppn, pwgh $hGwluwlwl wpymbpltpny 6qpuynn’  hpwywl  wpdbpny
hw)Jwnynn $hGwbGuwjul gnpohpltiph:

Ulygqplwlwl dwlwynihg htnn pnnp phlwluwlyuwl wwpumwynpmpymGGtpp, pwgh
dhGwluwul wnpynbpltpny &yqpuynn’ hpwjwl wpdtpny hw)ywnynn $hGwluwyul
gnpohpltinh  (Gipwndwo  Gul wolnpwjhG Guuwuwwuyltpng wwhynn qonpohpGtpp),
huwpywnynd GG winpnhqugywo wpdtipny’ oquugnpoting wpryniGuwytin mnynuwnpnijph
dtipngp: Uyqplwywuwl dwlwymnuihg htunn  $hGwluwlwl wpymlplbpng &2qpuynn
hpwlwl wpdbpny hw)yunynn phGwluwlwl gqnpohpGhipp hwywnymd GG hpwlw
wndbipny:

Pwllyh Ynnihg dhGwluwub wymphyitpp puuuyupgynmd GG htnlyw) juntignphwGhph.
dhGwluwul wnpynibGpltpny &yqpunynn’ hpwjwl wpdtpny hw)ywnynn $hGwluwyul
wlwpybtip, dhGslk Jwpiwl dwdiytnp ywhynn GipppnudGhp, Jupytp L ghphunnpuju
wuwpupkp, Juwdwnph hwdwp dwwnghih bhGwlGuwlul wynhyGtp: LipngpnuiGeph Glwl
nuuuwupgnuip juumuwpynmd b ngpulg dtnppipdwG wwhhpl Pwlyh nhwjwpnipjwb
Unnihg uvwhiwljwo qlGwhwnmiGiph hhdw6 Jpw hwpyh wnlGhnyg  dbnppbpiwl
GyuwwnwyGtinp: UyunhyGipph  htnwqw  Jhpunuuwyupgnuip  juwuwpymd L
wlhpwdb)mmpjul L hGwpwynpmpjwl nhypnd” jnipupwlsynip bhGwGuwul nmwpju
wywpunhg htinn:

bShawbuwlhwl  wpnynilpltinny  oyqnungdnn ppnwlhwl  wndbpnd  hwpdwndnn
Dhlwluwlwl whinpdbbn

Uju  Juumbtgnphwymd  hw)Junynmd &6 wolnpwlywl  Gguunwylbtpng  wwhynn
dhlwbuwlub wimhyltipp b ppGwGuuwyuwl wpyniGplbpny 62gnunynn” hpuwljwl wpdtpny
hwpywnynn $phGwluwluwb wlhwhyGtpp: dplwluvwyul wlmhyp hw)gwnynd L wju
Juwwutignphwymy, tpt wjlG dtinp b pipynid Jupd dwdytinnd Judwnph Guywmwyny jud
tipt wynutu & npnpynid nhjudwnpnipjwl Ynnihg Gpuwd wmhyh dtinp pipdwl wwhh(:

bp pGwlwlnG gnponiGtnipjuwl plpwgpnid, wpnwpdnyph L juwyhwnwih pmyuwibpny,
Pwllyp hwintu t quihu npybtu wowlgjwy gnpohpltpny wwjiwlwaqptph Ynny, npnlp
Ghpwnnd G0  dyngbipultp, pnpjwupnbtn, udnwbtp L owghnGGtp: Pnmnp wowlgyuy
gnpohpltpp nuuwlwnpgymy b6 npybu wnlnpuyuwl Gyuunwyitpng wywhynn L gpulg
hwyquwnnuip hpwywlwgymd bt phGwlGuwyul qnpohpltph Gwpuwiwi dwiwsdwl
pwnupuwuwlmpmbGiiph hwdwdwj)l, wjinmhtnl npuip Yopwywhymd GG hpuywi
wndtipny: bpwljwl wpdbpp npnpymd b pmjulbpmd  qGwlynuilGbopnd Jud wjluyhuh
unnbjGtiph Yhpwndwdp, npnGg hhipmd pGywo GG pmulbph pGpwghy yYhdwyGtph
qwhwummubGbpp b pwqujhl gqnpohpliph wwjiwlwqpujhlG qGtpp L wyp gnponGGtn:



3NFLhPULY thwy pwdGtunhpwlwb pGykpnipnib 15
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

Qpwul hpwlwl wpdtp niGtgnn wowlgjwy gnpohpltpp hwyyuwnynd GG nputiu wynmpy,
huy puguwuwjul hpwywl wpdtpny wowlgjwy gnpohpGtipn’ nputiu WupuwynpnipjniG:

Jwiwdw)i htioh wnpryntGwybnnipjud, wowlgjwGtpnh hpwlywG wndbph
thnthnfunipyniGGtpp, npnGp Gwhiwmbudwo G0 npybu gpuiwyuwl thongGtph hnuptph
htipwynpdwl qnpohpltip, SwlGwyymy GG w) hwiwwwpthwy Gyuwdninnmd b Ghpunynud GG
ubthwlwl uyhunwih gpudwuwl dhongGtnh hnuptph htoh wwhnuwmnid: <towynpiwl
thnfuhwpwpbpnipjul guiuguwo wlwpyynmGuytnmpjnmb wiihpwybtu dwlwyynmd k
2whnypnid Jud yGuwund:

U6 dwdwGwly btpp hbowynpyuwo hnpwop wqpmd b pwhnyph Jwd JGwup Jpu,
guijugwo ogqnun Juwd YGwu, npp Gwjuyhlnd dwlwydtyp L wy hwdwyuwpthwly
tlwimunnud, utthwlwl juwuwhunwihg nquuwiupgynd b whnypmd juwd JGwund b
Gtpyuwjugymy t, npybu yhpunuuwlipqiwl d2qpunid, w); hwiwwywpthwy Gyudnunnid:
UjGntwdtiw)lhy, tpt ny Shlwluwljulb wymhyp jud yguwpnwynpmpjmip dwlwyymy L
npuytiu htowynpwdo gnpowpph wprynilp, Gwhuhlnd w) hwiwywnpthwy Gjwinunnd
Swlwsywd ognmup Jwy YGwulbpp Ghpunymd GG htowynpywo hnpwoh GuwiuGwywl
swthiwG dkg:

U $hGwluwlwl qonpohpltiph pwnunphy hwlnghuwgnn  wowlgju) qnpohpltpp
huwpyuwnymd GG npuytiu wnwGdhG wowlgjuwy gnpohplhp, tpt ngpulg qony nhultinp L
wnw(diwhwnynmpjmbGlitpp fuhun Juyywo sl hhiGwiuwl ywjdwlwgph nhulbtphg b
wnw(diwhwnynmpjnlGltphg, L hhiGwliwl wwjdwluwgqhpp sh hwpwnynd hpwlwl
wndtipny’ &qpuynn  bhGwluwlwl wpymbpltpny: Lhpwnwo wowlgjw) qnpohpp
hwlnhuwlnmd t pwpn phGwluwlywl gnpohph pwnunphy, npp Gepunmd £ hGyytu
hpiGwywl pwnwunphsp, wjlybu £} wowlgjw) pwnwunphsp, hGsh wprynmlpnd npnp
npuiwluwb hnuptin hhiGwlywb gnpohph b hGplnipnyy G wowlgjwy gnpdhph thnthnfuymu GG
(inyyG 4dLny:

bhwluwyuwl wympylitpd nmt ywpuonuwynpmpGitpp guuwjuwpgymd &6 npybu
dhlwluwlub wpnynilGpltipny dpqpuynn’ hpwjwl wpdtipny hw)ywnynn, tpp.

e Unutiu Jupytipn qquihnptG YGJuqgtigbh swhiwl wlihwdiwyuwnmwufuwlnpniGGbpp,
npnlp JuowowlwjhG, tpt yuuwd wowlgjw) qnpohpltinp hwiwnpythl wnlinpuwwb
(ywwunuwlltpny wwhynn, huy hphdp hwlnhuwgnn  PhGwlGuwyuwl gqnpohpGtpn
hwyywnythG wdnpmhqugywod gnuiwnpny, hGyuybu Jupybpp jud hwdwfunpnGtphG L
pwlybtphG wpynn Juwlhwydwplbpp, YJuwd wwpwmpwjhG wpdbtpnpbph  wbupny
pnnupyjwd wpdtipnptinp:

e Npnp GhpgpnuiGtp, hGywbu  ophGwly YJwwhwwih qgonpohplipnd  Juwmwpwo
GhpnpmuiGhlpp, npnGp thwuwmwpnpuynpywd nhuljtiph junwjupiwl juwd GepgpoidwghG
pwnuwpwuwimpjul hwiwdwji hwygunymd GG hpwwl wpdtpny L junuwjwpywyju i
wldlwyuqihli hwnnppynmd 66 wyn wpdbpny, hwdwpymd GG dplwbGuwljub
wnrynilpGtnny §2qpuynn’ hpwljuw6 wpdtipny hwyywnyng, L

e bhlwlGuwywl qnpohpltinp, hGyuybtu wwpwmpwjhG wpdbpnptpp, npnlp wwpniGuwynwd GG
Uty Juwd wybtih pwnunphy wowlgjw) qnpohpltpn, npnlp Lwlwlnpbl wqnmd GG
npwidwlwb hnuptiph Ypw, hwdiwpymd GG dhGwlGuwljul wpyynmbplbpny d)qpuynn
hpwywl wpdtpny hwyywnynn:

dwnlbn L nbGphunnnwlwl wwnunpbn

Juwnpybpn L gbhphunpuwlwl wwpuptppn  bhpujwd  jwd  npnptih JdwpnudGhpny
dhGwluwuwl wymhybtpl 6, npnlp unbtndymd GG Pwllh Ynnihg nnuyhnptl
wwpunwwwlhb ngpud mpudwnplm dthongny wnwlg ywpwpp yudwnbnt dnwnpnipjwi:
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bphpudwo dwiytimGtpny wmpwiwunpjuo Jupytpp uyqpluybu swlwgymd 66 hpwywl
wnpdtipny’ gnudwpwod gnpownpphg dwjuuniGtinp: Gpp mpuwdwnpyuo gqmudwpbtinh hppwyw
wpdtipp nwppbpynud b Jupyh hpwul wpdtiphg, ophlwy btpp Juplp wpwdwnpdnid b
onjujuubhg gwop wnynuwnpniypny, wmpuwdwnpjuwd gndwph L Jupyh hpwywi
wndtipGiph nmwppbpnipmiip yupyh uyqpiwwl dwlwydwl dudwlwl dLwlbpuyynd L
npuybtu  dwfuu mywjwluwlhg gwop npnypltpny wywmpylGtph wmbnwpw)funidhg
hwiwwwpthwy PhGwlGuwyuwl wpnmlpltph dwuhl hwyybnympjniind: UjGnithbnb
Junybtpl m hnjuwnynmpjmbltpp swihymd G6 wdnpnhqugyud wnpdtpny’ fhpwnbny
wnpryniGwytm nninuwnpnyph dtpnnn: Shpujwd dwpdwl dwdltnm ynlhgnn Jupybpnl m
thnfuwwnynipniGGtpp hw)unymd  G6 winpmhqugyuwo wpdtpny’ GGty dwpdwl
thpunpynn dudytwnlbphg: dwdwfunpnGiphG mpgwd Jupytph m hnjuwmympniGGtph
gniiwpbbpp GJugtgymu GG npwlg qony wpdtgpynuihg ywhnwunmGtinh gnidwnGtipny:

dJwaownph hwdwn duiinstyh phlawbuwlwl GanpnpntdGtn

Jwdwnph hwdwp dwwsbih  GhpgpouidGipp ywwpumpwjhl, hGywybu Gl Juwuyhwunwih
gnpohpGtinnd yumwpwd wjl GipnpnudGhpG GG, npnlp PwGyp dyiwnhp £ wywht] wlnpn)
dwdiytimny, L npnlp Juwpnn G0 Jwdwnyt] hpwgybihnipjul Juphplbph pwjwpupdiwl
hwiwp, hGywbu Gwl wnnynuwnpnyplipnid, thnfuwpdtplbipnd uwd  pwdGtnndubtiph
qtpmd  thnthnfumpymGGtph  ghypnd:  Jwdwnph hwdwp  dwwgtih - ShGwGuulul
wlwphybGtipp GwpuGuwliul dwlwynihg httmn hwyywnynid GG hpwlwl wpdbpny: Ywdwnph
hwiwp dwwustih phGwluwlwl wlynhylGeph hpwiwl wpdtph thnthnfunipyniGGtphg
wnwowgwd ogninl nt YyGwup ypwaqpymu £ ubithwuwl juuwhumwihG dhislk hwbGuulju b
wliuhyh omwpnidp jwyd wpdtqpynudp, nph nhypnd juuyhunwnd dwliwsyuo ognunp
yuwd  YGwup  Jyhpwdilwybpuyymd Lk dhwluwluwlG  wpmbpGiph  Ywuhl
hwyytnynipmiGnud: Ukl npbhypnd, wnynuGbpp  hwydwpyymd  G6  wpyniGuybn
wnnynuunpnyph  dbpnnny’  dhlwluwlul wpyymibGpGiph Jwuhl  hw)ytunynmpmiln:
Jwdwnph hwidwp  dwwybih uwwhumwih  gonpohplGiph qony  pwhwpwdhGGtpp
hwiwyuwpthwl $hGwluwul wpyniGplGtph dwuhl hwyytnynpnlind gpulgynd GG
wjl dwdwlwy, tpp Rwlyp hpwynmGp £ dtinp pipmd unwGuwn wjn pwhwpwdhGatpn:

Ulywnhy dpplwluwyub pnijulbpnd gnponn dbhGwlGuwluwl wymhyh hpwywl wpdbpp
hw)ytnnt wduwpyhl pnpuwh thwliwl yuwhh6 wyn wmhyh qony qGwbyynng qhlGa k: Gph
qlwlJwo nijujuljul qhGp wnlw &, wyw gqnpohph hpwywl wpdtpp npnpymd L
qGuyhG dnnbiGeph Yud qbnsuo npuiwlul hnupbph wbhuGhyuwyh dhongny: {wjunuly
phypnd  GhpgponuiGipp hwygwnynd GG hGpGwnpdtpny” GJuqbgltiny wpdbqpynuihg
UnpniunGipn:

4.8 dhlwluwlwb wynhyltiph wpdtiqpynd

3nipwpwlynp hw)yuywhwiuwl hwyytlypnh wduvwpyny LwGyl hpwjwlwgliny k
wnpdbqpuwl quwhwnmd PhGwlGuwul wympyitph jud ShGwluowljul wyumhyGbph
fudph hwdwp:

Udnpuinhquigywd wndtpny hwpywndnn wlmpdbbin

bhwluwyul wliwphyp juwd dpwGuwul wlwpyGbph funudpp wpdbgpyynd £ L
wnpdbqpynuihg Ynpniunp Swlwyynd L dhw)l wyl nhypmd, tpb Jw opjtyupy yywympjnib
wnpdtqpyuwl dwuplG npybtu wympyh GwhlGwlywi dwiwynuihg htnn juunwpjuwo vk
Juwy dh pwGh hpunupénpjmGitph («dwhiuwghG hppunupdnipnil») wpnnibp, L tpp wyn
hpunupdnipniGp Yud hpunupdnpmniGatnG wgqnbgnipniG nGEG ShGwGuwul wlnhyp
Jwd wywmhyGiph fudiph wiliyuwynn wywqu gpuiwul hnuptinh Jpw, npnlp junpbih £
wnpdwlwhwywwumnpbb yuhby:

Updtgnynuihg  Ynpunph  opjijmpy  YywympjulG qnympniGp npnpynmd £ npn)
swthw(hpGepny, npnGp Yjuwymd 66, np JupwonmbG juwd JupwonGbph funidplG nGhG
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qqwih $hGwlGuwyub ndqupnipjniGatn (ophGwy Juuyhwmwih Gnpiwnmhy, gnun Gudnh L
Juwdwnpltiph hwpwpbpuygnipjnilG), wojuw GG nnynuugniwnplbph L dwyp qnudwnpGhph
Jdwnpiwl wwpnwynpmpmiGGtnh, Juwpuih hwdwdw)lnpjuwli Juwd wywjydwllGbph
[JuwnmdGtn, qpuyh wpdtiph Gugnud, hwywGwuwlnpniG, np YihGh vGwilugmy jud
wj]l phlwluwyuwl Jopwyuwqiwybpynd b ju wmtntuuympmi wyiiuygnn wyuqu
nnuwiwyuwl hnupbph swihbh GJuqiwb yepwpbpyw) juyywo mintuwljuwl yquyjdwiitph
thnthnfumpjniGGtipny, npnlp wqnpnid GG yupywnnih b yydwpmiGtph ypw:

Pwllyp uyqphg qlwhwnmmd L wpdbgqpiwl opjtinhy wwjdwbGinh gqnmipmilp
wlhwwnwlwl qGwhwwniwl wpynmbpmy wjl wlmhylGtiph hwdwp, npnip wihwwmwwbu
ftwjwl GG L htun whwnwlwi Jud fudpwjhG qGwhwnmiGbiph wpyymbpmyd w6
dpwluwul wlwmpylGtiph hwdwp, npnGp wlhwnwwbtu twijuwl sa6: UGhwwnwlwl
qiwhwndwl wpymlpmd  wpdbqpiwl opjiynhy qnympjnilp hwunmwwmbing Jud
dfunbtiinig htinn wyumphyGpp quuwljupgymd GG JuwplwjhlG nhuyh GlwGwwumhy plnyp
niGbgnn fudptpnd” fudpwjhlG qGwhwwnmd hpwlywliwglbm Guuwunwyny: UG wlmhyGtpp,
npnlg qony wlhwnwlwl qlwhwwndwl wpymlpmd dlwynpyty GG wpdtqpynidhg
wwhnmuwnGhbp, 366 Ghipunynid yapnhhjuwy judpbpnud:

Gnp wnlw L Jyuynipjnl winpmhqugywo wpdtipny hwpywnynn bhGwGuwlul wympyh
wndtqpyuwl Yyipwpbpjwy, wpdtqpyiwl ywhniumh gnidwpp npnpymyd £ npybu wiumhyh
hupytlpnwjhlG wpdtph L wyn $hGwluwul qnpohph ulyqplwlwl wprynGuytn
unnuunpnypny  qtinsqwd  gpuiwluwl  dheonglGiph  wylGyuwynn wwwqw hnuptph
(pwugwpnipjudp Juwpyh htn juydwo wwywqu owjuubtph) Giplu wpdtph  dhol
nwpptipnpniG: Uwmpyh hwpytyynwjhG wpdbpp GJugtigymd £ wpdbqpyiwl wywhniump
dhongny, wnpdtqpynuihg owfuup wpuwgnyynd L pwhnyph juwd JGwuph L owy
hwiwyuwpthwl hGwluwul wpgnilGpGtph dwuhl hwpytnynpjniinud: Gpt Jupyp Jud
dhGsLb dwpiwl dwdlytnp wwhynn GipppnudG mGh  hnthnfuwuwG wnlnuwnpnyp,
guijugwo wpdhqpynuihg owhiu swihtjine hwdwp qbingiwG  npoypp wywjiwGwagpny
npn2ywd plpughy wpgniGuybn mnynuwnpnypl t: fwlyp Jupnn L wpdtqpynudp swthty
gnnohph hpwlwb wpdtph hhdwl Yypw' oquugnpotiny mbuwGbih pnjujwljwb qhGn:

Uywhnyywd bplwGuwlul wlymhyleph npuiwub dheongltph wyliyupyynn wwywaqu
hnuptiph Gipyw wpdbpp Ghpunnd £ qpuyGtph hpwgnuihg thnfuhwwmnigynn gnidwpGbipn,
hwGwo qpuyh AbonppipdwG L ppwgiwl owfjuutinp, wGiwju GpwGhg, pt qpuyn
Ythnfuwlgyh PwGyha, phi ny:

Updtgnyiwl fudpwjhl qGwhwniwl Guwuwlny, ShGwluwluwl wywmpyltpp
fudpwynpymd GG PwGlyh GhipphG JupyuwjhG nuuuwyupgiwl hpiwl Ypw, npp hw)yp k
wnlnd JupywjhG nhuyh pGnipwgnphsGhpp, hGywbu wymhyh mbuwyp, wpyniGwpbpuju i
ninpunp, w2fuwphwgpuyjul nhppp, gpudh wbuwyp, dwiitnwig Jupquyhdwyp b wyp
Juwwlgywd gnponGGtin:

bhlwlGuwywl wymhyitiph wywaqw gpuiwluwb hnupbpp, npniGg wpdtgpynudp fudpwjhG t
qiwhwwnywo, npnpymd GG fudpnd qubynn wlymhyGbiph wyuwjiwlwqgpujhl npudwyul
hnuptiph L Giwlwwmhy wiwmhylGtph Yuuniwjuwl owfuutiph wypuwimhluwjh hhdwb Yypw:
dbpohlu Gyqpuynud £ plpwghy wbtuwlbh wtntuwuynipjudp, npytugh wpumwgnyul
Gipyuw wyuwjiwGGtpp, npnlp skG wqnh] wyl dwiwGwljwhwnywomy, nph Yypw hhiGjwo k
wwwndwlwb owfuutiph wpwiuhywd, b yuunidwjwi dudwiuupowlimyd Gipluynd
gqnympjnil ynilbgnn wwjdwGbtph htmbwlplupp shqnpugltiint Gyywwnwyny:

UlywmhyGtph fudpbph wyuwqu npudwul hnuptipmy hnthnfunmpjnGitnph qGwhwnwiuip
wtinp £ wpmwgnih L hwdwywwmwufuwG thGh ngpubg htim juwywd mbuwlbih nyjwGph
dwiwlwlw)ypowlhg dudiwlwlw)nowl thnthnfunpniGGtph htin (oppGuly
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thnthnfumpynGlip  gnpowqpynmipjul  gpoyplhpnd,  qniyph qGh,  YdwpnuwiGhph
Junpquyhdwyh Ywd hdpmd  Ynpounmbtph hwjwlwywlmpymbip dwwnlwlynn  wj
gnponGGtnh L YnpniunGhph owduyGtnh dte): Uwywquw npuiwwb hnuptiph qGuwhwwundwl
hwiwp oquuagnpoynn vbkpnnnnghwl L Jupywobtpp wwppbpuwpwp ybpwGwjygmd GG
Pwlyph Ynnihg  YnpnuuwmGtph  hpwjwl U qGwhwwnywd  wpdtpltph  dhol
nwpptinnipniGGhpp GJuqbtg bt hwdiwn:

Jwnpitpp hwdwwwunwujuwl wwhnunbGbpph htnm dhwuphlG gnipu GG qpymd, btph
wwwqwmy sjw Junpyp hwjwpwgntint hpwwmbuwwl htinwGywn, L tpp popnp qpuiyGpG
oqguwgnpoytiy GG Yuwd thnfuwlgyty PwGyhG: Gph hwonpnnn wwpn, qGwhwnywo
wpdbqpuwl owjuup wybuwlnd Yuwd GJugmi E wpdbqpyiwl dwlwyniihg hbtunn
Juunuwpwd hpwnupdmpymGiiph wwwdwnny, Gwuyhlnd dwlwywo wpdtqpyiwd
owhiup wybjugynud jud (Juqgtigymyd £ ywhniumh gnudwpp §Qmbny: Gpt wyuqu
nipugpnuin  hbnmwquymd  Jopwljulqiymd L, wuyw  Jhpwluwlqlijuwo gmiwnpp
yptnhnwqpymu L wywhniumh hwpyhG:

dbnwlwyduwo Junlbn

Npuntin hGwpwynp t, Pwlyp thnpdnd b ybpwlwgt] Jupytpp, pwl ppGwquldty qpuyp:
Uw YJuwpnn b hw6qbglt] JdwpnuiGhph GpupwdgnuiGiph L Jupyh dwpdwG Gop
wwjiwblGtph dwupl hwiwdw)jlnpjub: Gpp Jupyh wyuwydwllbpp Yybpwlwpwo GG,
Junyli wjplu  sh hwdwpdmd  dwdijnwlg:  Lbjuwjwpmpinilip  wpnGwljuwpwn
Jtpwlwmd t Jtpwlwjguwo wwjdwblbpng Jwpytpp, huwingybnt hwdwnp, np pnnp
hwiwdw)impymGGtipp ywhywlijwod GG L np wywaqw YdwpmdlGbpp Ywunwnpyb:
Jwnytipp gupniGuynd GG WGw) wpdtgpnyiwl wihwnwlywb juwd uipwjhl qGwhwmiwb

wnwpljw’ oqunuwagnpdbny yunyh uyqplwluwl wpynGuwybnm mnnuwunpnyypn:

Jwownph hwdwn dwinsbih phlawbuwlwl wlwnpdbbn

Bnp Judwnph hwdwp dwwnstih wumhyl wpdtgpyymd k, wyw Gpuw wipdtiph (GJuqbguo
duwpnuiiph L wdnpumhqughwjh  gmuiwplbpny) L pGpwghy  hpwlwl  wpdbph
wnwnppbpnipyniln, pugwnnipjwuuip GwfuyhGmy hwiwwwnpthwly dplwbuwub
wnprynilpGinh dwuplG hw)ytmympynlmd dwlwswd wpdtqpynuihg qnudwnpltph, wj
huwiwwyuwnpthwy GuimnGhiphg Yepwdlwytpyynmd bt hwdwygwpthwy  bhGuwGuuyul
wnrynilpGtnh dwuhl hwpytnynipnlin:

Jwdwnph hwiwp dwwustih guuwupguo  Juuyhwnw] qnpohpltnh  wpdtgpynuihg
UnpniumGiph hwjunupénidp pplwbGuuwyul wpyymbpltph dwuhl hw)ytmynipniGmy sh
dwlwsymy, wj] hwpunymi Lt juwwhuwh wnwGdhl pwdlnd, npybu  wy)
hwiwyuwpthw]y Gudnin: Ywdwnph hwdwnp dwwngkih ywpumpwjhl qnpohp hwnhuwgnn
GipnpnuiGtph qony wpdtqpynidhg YnpnuunmbGhph hwjunupénidp dwliwsynd £ pwhniyph
jwd  YGwuh L wy  hwiwwywphwy  phGwluwlwl  wpymlplGtph  dwuhl
hwpytunynipmnilGnud, tph wimphyh hpwwl wpdtph pwpdpwgnuip opjimhynptl Yuntih £
hwdwpt] htmwquw phpunupémpmiGGiph wpynmilp, npnlp Juwwwnpgtyp GG Ynpnuownp
dhlwluvwlwl wpnyynilGplGtinng dwlwstinig htimn:

49 dhlwluwlywb wynhyltiph L ywpunwynpnipjnbGtiph wwwswbwsnid
Dhlowluwlwl whinpyabn

bphwluwyui wynpyp Qi ppGwluowyui wyumpgh th dwup, Juwd ShGwGuuub
wlwpyGtph fudph dh dwup) wywdwlGwsynd , tpp.

e Jhpwlmu £ wijmhyhg gpuiwul hnuptin unwwint ywhwGoh hpwynilpnp,
e Lwlyn thnuwlgnud & wymhyhg ngpuiwlul hnuptin uvnwlwnt ywhwleh hpwynilpp,
Jwd wwhywlnmd t wyn hpwynmbpp, pwjg yqupunwynpynid £ vnugwd gmiwpGtinG
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wdnnompjuip L dwdwlwlhlG thnfuwlgly Gppopg YnniphG hnfuwGgdwG
hwiwdwjGwgph hwiwdw)G,

e L Pwlyp Juwy (w) thnfuwlgnid £ wjmhyh qony pninp nhuytinh b ogninGhiph qquith dwup,
Jwd (p) sh thnpuwlgniy, L sh wwhywlnmd wymhyh qony pninp nhuytinh L ognunGhph
qquwih dwupn, wj] hnfuwlgnd £ wimhyh Guumdwdp ytpwhulnnnipjnilnp:

Gpt Pwlyp thnfuwlgmd & wymhyhg ngpuiwul hnuptip vnwlwin ywwhwoh hpwyniGpp
L sh thnjuwlgnd, L sh yuwhywlnd wywmpyh qony pnnp nhultiph L ogmunGtinh qquih
dwup, L sh Ynjuwlgnd wlumpgh Guwudwdp YGpwhuynnnipynbp, www wlmpyp
hwyqywnymd £ Pwlyh jwpniGuwlynn dwulwygmpijuwl hwiwwyuwnmwufuwl ShGwlGuwlju b
wliunhynmd: Gpp pwpniGuyynn dwulwygmpymbp dtnp b phpmd thnfuwlgynn wywmpyh
tpwpfuhpuyhG wywhnyiwbG 4L, wyw wynuhuh dwuGwygnipjul suthp hwiwpynmd k
htmlyw tpym dtompjmlGGtphg (uquagniyp wlimhyh hwpytynwjhG wpdtp Yuwd
PwllYh Ynnihg thnfuhwwmnigytjhp wnwybjugnyyl gniiwn:

Gnp upniGuyynn dwuluwlygmpymbp dtnp bt ptipnd thnfuwlgynn wymhyh nnipu qpguo
Jwdwnph WHwd qGdwl owghnGh &L (Ghpwnjwy gpuiwghG L Glwl wwjdwGibpny
owyghnGGtpn), twulwlygmpjul suthp npnpynid £ wyl gnudwph suthny, npny Rwlyp Jupng
L htwm qlt; thnjuwlgynn wiumhyp, pwgunmpjudp ppwiuwl wpdtpny qGuwhwnyuwo
nmpugpyuwd Juwdwnph owghnGh (Ghpunjw; ppudwghG L Gdwl wwpiwGGbpny
owyghnGGtpp), tpp wpmbGuyynn dwulwlgmpjul suthp hwdwpymd E hbnbguyg Gpym
utonipynilGtphg Guquqgniylp thnfuwlgynn wimhyh hpwuwl wpdtpp Jud owghnGh
Jwwwpdwb ghGn:

Dhlwbuwlwl wwnnwynnnipini GOGN
dhGwluwyul wywpunwynpmpyniGl wywdwlwyymd b, Gpp wjG Jwupymd b, shnjuy k&
hwdwnpynd jud jpugty L gpu mdh vk Wlwmnt dwdybup:

Onfuwnnth L thnfuwwnnth dhole  wwpwmpwjhG gnpohpGtph  thnfuwlwlnwip, npnlg
wwjdwbbatnl twlwlnptlG wmwpptpynd G6 dhdjwlghg, jwd Juwwwpymd L gnponn
wwnpupwjhl gnpohph wwjdwGGhph twjwl thnthnjumpnG, hptGhg Gapyuwjwuglnid L hhG
wwnpwph dwpnd, npp whwp b hwlqbglh wjn wywpnph wywdwlwsdwlp L Gop
wwnpwpwjhlG gnpohph  Swlwydiwlp, hull wwpptpnpmip  hwdwwywnwufuwb
hwpytlonwjhG hw)yyh htim dLwytpyynd k£ pwhmgph Yud JGuwup L wjy] hwdwyupthuwy
dhGwluwul wpnyniGpltph dwuhG hwyybnynipnilnug:

410 Ntwn L hwywnwnd ntwn hwiwdw)twaqntp

LtnqGdwl wwjydwlng wpdtpnptiph  Jwdwnph gqnpownlmpmGGtpp  («ntiyny)
nhuwpyynid GG npytu wywhnyyuo ShGwGuwlub gnpownplbtp: {tngGiwl wuyiwlng
Juwdwnywd wnpdtpnptinp pwpniGuwyynmd GG hwygwnyty hwpybyynmd, L w6 nhypnd, tpp
qnpnG mGh GJwod wpdtpnptiph Jwdwnph Jwd qpujunpiwl wwjiwlGwqgpujhl
hpwyniGp Yuwd hwdwdwjlmpnil, npulp Yypwnuuwupgynd GG npuybu «bnqGiwb
wuwjiwlwgptpny qpuyunpjuo wpdbpnptiny L Gipuywgymd GG npuybu wnwGahG
hwpytpphnwihG hnpjwo: <wiwwwwwuuwl wwpnwynpnipniGG  wpunwgnymd  k
ShGwluwul yuqiwybpunipniGGaph Yud hwdwunpnGbph Gundwdp hwphyGhpnd:

Ltunjwdwnph wuwjiwlng qGwd wpdbpnptpp («hwjunupé ntwny) 6 Cwlwsymd
hw)ywwwhwlwl hwytlyynmy, hul nmpudwnpyuoe gmiwplpp hwpyunymd G0 npuybu
wwhwoltpn dhlwluwul JuqiwlhbtpunmpniGitnh Gjuundwdp jwd hwdwhunpnGtphG

npjwd Jupytin b thnfuwwmynipjniGGtin:

Updtpnptiph q0dwl UL YJwdwnphg wnwowgwd bGwinunp Jwd owjuup hpblhg
Gpyuwjuglnd £ wnynuwjhl Giuwimwm Juwd dwhuu, npnlp hwpytiqpynud GG htingGdwG



3NFLhPULY thwy pwdGtunhpwlwb pGykpnipnib 20
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

wuwjiwlwgnptph gnponnnipjul dwiytmbiph pipuwgpmy’ oqunwgnpobiny wpryniGuytin
nnnuwnnpnijph dtpnnp:

4.11 Npwtiu qpwy npywé L unwgywéd wpdtpnptnp

Updtpnptinny gnpowppltinp hhiGuwywind wywhnyynid GG wpdtpnpbpny Jud Jubfuhly
npuiny: Updtpnptinh thnjuwlgnidp yyniu YnnihlG wpmwgniynud £ phGwlGuuljub yhdwyh
dwuhl hwyytnympmilmd, dhwjl tpt thnfuwlgymd GG Gwl nhultpp L ogmuwnGtpp
Juuyywo utithwwlnipjul hpwyniGph thnfuwlgiwl htin: ddwpgwo Juwd npybtiu qpuy
unwgyuwd JuGhupyp qpulgyny k npytiv wymhy jud yupumwynpnipjmG:

Qtnpptinqwd  wpdbpnptipp 60 dwlwyymd  $hGwluwlwl  Jhdwyh  dwuhG
hwpyytnynipmilnd  dhGsk npuwlg owmwpmip btppnpng YnndhG, nph phwypmyd  Gygwo
wndtpnptinh ytpunuwpddwl qony yuwpumwynpnipmnilp swliwgymd L hpwuwl wpdbpny
npuytu  wnlnnpuwyuwl Guwuwlyltpny wywpnwynpoipynil, huy qldwl L Jwdwnph
wnwpptipmpnilp hwpgunynud § hwdwwwpthwly $plwluowlub wpynilpltph dwuhG
huwpytnynipjul «2nmum wnlanpujhl tjuwdnimy hnpjuond:

412 Jwpdwywnipyntl

Gnnownrbuwlwl Yundwluwynipintb - Pwlln npnwbu Junpdwlwy

UywmpyGtph JupdwluwinpniGp, nph nhiypnid wymhyh vithwjuwimpjul htim Juuwydwo
pninp nhultipnG m ogmuunGtpp wwhwywlynmd GG Jupdwwnnih dnwn, npuuwjupgynmd £ nputu
gnpownGwliuwl Jwpbwywmpimb: Gnpowniwyul Jupdwlwmpjul powGwlyitpnid
Jupdwydwpltpp dwlwsgymd GG npybtu owjuu ShGwluwwl wpynmlpltiph Ywuhl
huwpybnynmpjniind  qowjhlG hhimlpny YJwpbwuwmpjul dwijtmh plpugpmd L
(tpwnynud GG gnpownGuwywl cwhuutpniy:

413 3hdlwywhb shonglbp

{piGwywG dhongGhpp Gopyuyuwgyuwd GG uyqpGwlwl wpdtph L Ynunwlyjuo
Jwyywompjuwl wnwppbpmpjudp: Pwlyh pbklpp Gipuywgywo L hpwlwl wpdtph b
ynunuwlywo dwpjwompjwl mwppbpnmpjudp: Gpp wlmpyh hwytlynwjhG wpdbpp wytih
ko L Gpuw qGwhwnywo thnfuhwnmgynn gnidwphg ny dwdwlwuynp hwiqudwlpGhph
wwwndwnny, wjli wivhpwytiu Guqgtigymu £ dh6sl wyn hnjuhwnnigynn gnidwnpn:

UwyJwonmpjniln hwpquwpiymd £ qowjhlG dtpnngny wliumhyh oqumuwljup dwnwjnipjul
dunijtinp pGpwgpniy, Yhpwnting htnlyw; mwunptwl npoypwswhtpp’

2014 2013
Oquwywn Snynuwnpnyp Oquwywn Snynuwnpnip
Swnw)nLpjwl (%) Swnw)nLpjwl (%)
dwilytitn dwuilytinn
(wwnhGtn) (wwphGtin)
Chlpbip 50 2 30 3.3
Swiwlwnghswyhb 3 33,33 3 33,33
inbhuGhyw
bwuwh L hwnnpnwygiwh 5 20 5 20
Uhonglbip
Spwluwnnpuw)hb 7 20 7 20
uhongltin
Pwlyndwwnbbp 10 10 10 10
Uy hhdGwlwh dhongltin 5 20 5 20

Juwpdwuwwo hhdGuywl dhonglGtph Yypw ninnyuo juuphwunwy plnyph dwjuuntiGhpp
Juuwhunwjugymu b winpmhqugynmu GG qowjhG hhiniGpny htinlgwy tipynt dwdiytinGhphg
(Juquqgnyylny. Jupdwjwpiwb dwiljin ud hhiGwlywb dhongltinh L npulg oquulwn
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ownwjmpjul dwdytin: UlGwdwpn hGwpwpnpjulp wuwuwlnng wlunhylbpp skl
wdnpuhqugyniud:

{piGwlwG dhongGtph Ytpwlnpngdwl L wwhywldwl htn Juuywo owuuniGhpp
owhnyph Jwd YGwuh L wy hwiwyuwpthwl $ShGwluwlwl wpymipGoph dwuhb
hwyybnympjnilind dwlwsymd GG npytiv dwjuu’ npulg Juunwpdwl ywhh(: Gwuhunuy
plnyph Gnpngiwl dwuunmdGtpp wytjugymd G0 wimhyh hwyytyynwjhG wpdtphl, tpp
wyn owfuunudGhpp Jwumuwpynd GG, U Gpt pwdwpwpnd GG wlymhyh dwlGwsiwG
swihw(hyGhphG: Uyu owhiunwiGiph dwpwompynbp hwpguwpyynd B hwdwwyuwnmwufuwl
wlnhyh oqumuljup dwnwjnpjul dGwgnppujhl dwiytmhp pipwgpnid:

<piGwlwb dhongh hpwgnuihg wnwowgwd ognin Jud yhGwup npnpynid k npytiu wiljnhyh
hpwgnuihg qmun dnunptiph L hwpytyynwjhG wpdtph mwpptpmpyniG L hw)unymdy L
gnpowniwywi pwhnypnud:

Jdtpwqlwhwmiwl wpyniGpmd wimhyh wpdbph wiép wpnmwgnpynud £ juwhnwnod
hhiGwywl vh9ongGtnh Ytpwqlwhwwndwl wwhniunmmd, pwgh w)l ghwpbphg, tpp wyG
thnfuhwwnngmd £ ppGwluwul wpyymGplipnd wdjw; wymhgh qony GuwjuljhlGnd
dwlwyjwo yhpwqlwhwwnnuihg yGuwup. wju nhypmd ybpwqlwhwwmnihg wép GnyylGuytu
Swlwyymd L $hlwluwlwl wpyymipltpn: dbpuqliwhwniwi wpnniGpnid wympyh
wndbph Guqnuip dwlwsymd £ plwluwub wpyynbGplbpnd, pugh w)G ntiwyptphg, tpp
wjl thnjuhwnmgnd £ Gwhyhlnd ngju; wimhgh qony Juyhnwmd swlwyuo
YtipwglGwhwwmnitihg wép:

dhpwqliwhuunmjwo gniiwpny hwpywnynn hphiGuwlywl dhonglGtph hpwgiwl nphupmy,
hpwgywod  hhiGwlywl dhonglinph  hwiwywunwujpwl nuup  Yhpwglwhwnmdwl
wwhntunmu Yytpwqpjuo gnudwpp thnfuwGgynud | spupfugud pwhnyyphG:

414 Ns Gynipwlw wywnhyltip
Ny Gmpwluwl wlymhyGbpp punuguo Gl hwiwlwnpgswjhG dpwaqnptiphg, wpmnGwqgnptphg
LowyG:

UnwGéhG A&tnp phipdJwo ny Gmipwliul wywpyGtpp uyqpluybu dwlwyymy G0
hGpGundtpny: LujuGwlwl dwlwynihg htnn ny Gpwywl wymhyatpp hwyyuwnymu GG
hGpGwpdtpny GJuqtglbny Ynmunwywd winpumhqughwl Juwd  wpdbqpynuihg
UnpnuunGtpp: 1y Gmpwlwl wlwhylGbph oquuywp ownwjmpjniGitph duwdiftwmGtpp
Jwnpnn GG (hGh npnpwyh Jud w6npn): Opnpwd oquuuup  dwnwjnmipjniGGtph
dwiltimGtp niGtgnn ny Gupwluwl wymphyGbnG winpnhqugymy GG qowjhl hhiniGpny
oquulwp Oownwjmipjul plGpugpmdt’ 3-20 nmupju pipwgnmi L qGwhwnynmd GG
wnpdtqpyuul wnnwinyg, tpp weluw G0 wpdtgpyiwl hwnywGhyGip: Udnpunhqughwjh
hw)ywniwl dbpnnltpp L dwdiybwmbGhpp ypwlwyymd G0 jmpwpwlsymp hGwbGuwlub
nwnpjuw ytponu:

{wdwyungswjhlG opwgptiph pGpwghy uvywuwpyiwb owhuiubtpp hwpyyunymd GG npytu
owfuu npwlg yuumuwnpiwl duiwlul:

4.15 PrlwqwOdwé wywnhylbp

Nnpn phyptpmy, wyuhylGtpp prGwquGdynd GG Jupyuwihl wwpuowynpnipjniGGbnh
squumunpdw (@ wpyniGpmy: AnGwquidjwo wympyGtpp suthymd 66 uyqplGuljub wnpdtphg
L hpwgiwl gnun wnpdtiphg GJuquqgntlny:
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416  Lbpgpwywé dhonglbp

‘Utingpuwo dhongGtipp, npnlp Ghpunnid G0 << Junwywpnipjul L YaGuopnGulwb
pwllyh, wj $Shlwluwlwl Ywqiwybpympjmbltph L hwdwpunpnltph hw)hyGbpn,
pnnupyyud wnpdtpnptinp L unnpunuu thnfuwnmpjniGGtpp, uyqpiwyte dwliwgyynd GG
unwgywd vhonglGhiph hpwlywl wpdbpny hwlwo gnpownlmpjniGlGiph qony nimnuiyh
owfuutipp: UyqpGwlwl dwlwynidhg htinn Ghpgpujwo dhongGhipp hw)wnymd GG
winpunhqugywd  wpdtipny  oquuqgnpotiny wpyyniGuybn  wmnynuwnpnyph  dbpnnn:
Glwinunlbpp L dwjuutipp quubgymd GG pwhnyph Jwd YGwuh L wj] hwiwwywpthwy
Shwluwul wpnyymbGpGtph dwuhl hwyybnynpjnilnd, hGywbu yuwpunwynpnip niGGaph
wywiwlwyiwl duiwlwl, wjlyhu £ winpnhqughwjh ppwugpnid:

417 dhlwluwywh Gpwfuhplbp

bhwluwywl Gpwtuhpltph  wwjdwlwqgptpp  wjl  wwjdwlwqptnG GG, npnlp
wwhwomd GG, np Gpwpiuhpp wpwdwnponnp hnjuhwnmgh  Gpuwpfuhpp unwgnnhG
UnGyptnn  wwpunwwwGh Ynnihg wwpwmpwjhl qonpohph dwdybnbGtphG hwiwdw)G
JadwpnuiGtpp dwdwlwyhl squumupbm wuwwdwnny ytnohGhu Ynnihg Ypwo yGuwultph
nhiwg: Ldwl phGwluwyub Gpuwotuhplitp mpudwnpymd 66 pwGytphG, hwluvwyub L
wj]  JuquuwybtpympymGGiphG hwdwfunppGiph  Jupybpp, oybpppubwmbtpp L wyp
pwlluwyhl gnpohpltipp wywhnybnt Guwmwyny:

dhGwluwyul GpwpfuppGipn dhGwluwul hwpybnympmbGitpmd  ulqpluytu
Swlwyymd &6 ppwywl wpdbtpny «Uj wwpuwynpnipniGGtpy-nid” npujbu YnihuhnG
Jdwp: Uygqplwlwl dwlwynuihg htmn Pwlyp jmpupwlyynmp Gpupfuwynpnipjul mwly
wuwnpunwynpnipjnilp  swhmd L wdnpmhqugyuwo  ydwphg L Gpwfuwdnpnipjwl
wnpynilpnd wowowgwd guijuguwd dhwluwul yupmwynpoipynil nuotne hwdwn
wlhpwdbywm tptinh (wywany)l gGwhwmnuihg wnwytjugnjiny:

4.18 Utithwywl Yuwhwnuwy

Pwdbbnpnwlhwl huwwhnwy

Unynpuwlwl pwdGtmniubpp L sdwpynn wpnnljuwy pwdGhmniubpp quuwljuwpgymd GG
npytiu Juuwhwnw: ‘Lnp pwditmniubph pnqupyiwip, pwgh YuqiwybpynipmniGGtph
dhwynpiwl nbypnmd pnnupyynn pwdGhwmndutinh, Ytpwpbpnn nmnnuyph  owhuubtpp
(qugtigymy t6 Juuwhwmwih wéhg: Gpp pnqupiwl wpgnipnid unwgywod gnuiwpltnh
hpwlwG wpdtpp gipwquignd E puwdGtmniutph wijuliuwlwl wpdbpp, mwpptipnipyniGp
hw)Jwnynid £ npytiv hwybjwydwn:

Ipupfulwd pwhnyp
Qpwpfujwo pwhnypp Ghpwnmy £ pGpwghly b Gwjunpn dwiwlwlwpowGGph spwfudud

2whnyypn:

Cwhwpwdhblbn

Juwquwwwhwlwl hwyytyynh wivwpyny whwpwdhGGhpp nnipu 66 gpynid juw hwnwihg
L Swlwsymd G0 npuybtu wwpunwynpoipyniG, dhwjl Gpp npulp hwunwnymd GG
hw)yuwwhwlywb hwpytlyynh wivwpyny Yud dhslh wyn: {wpquwywhwliwl hwpytlynh
wduwpyhg htinn dhGsl hGwGuuwyul hwyytimympymGitnh hpwwwpwldwl wiuwphyp
hwjnwnpwpywd Jud hwunwnywd pwhwpwdhGitpp pugwhwymnymu Ga:

IhoGwlwl shonglbnh Yanwaqlwhwndwl wwhniuwin

{hiGwywG dhongGtph Ytpwgqlwhwwmiwl wdp oquugnpoymd bt gqpulgbint hwdwp
hhdGwlw6 dhongGtph hpwlwb wpdtph wép L GJugnip wjl swihh, np Gdw6 Guqnuin
Ytpwpbpmy t GG wymhyh wdhG, npp GuhuhGnd dwlwsyt) Ep ubthwuwl juwhwwmny:
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dwownph hwdwn duiinstyh wndtipnpbnh Ybnwaqlbwhwndwl wwhniuwn

Uju yywhniunp qpulgnd E Judwnph hwdwp dwwngkih GhipgpnudGhph hpwljwl wpdbph

thnthnfumpjniGGtpnp:

419 Jwdwbgnud

bpwluwyuwli wlymhyGipp L wwpunwynpmpjnGlbpp, tywdnunbGtpnG m dwhuubkpnp
Shwluwlul hwyytmympmGGtpmd Gapuwjwgymy GG hwyquwlgywo, tph qnympjnil
niGh optGunpnptl hwunmwnywd hpwynilp ppwuwlwglitim hw)yunjwo qmiwpbtph
hwyjwlgnmd, hGbu Gwb  dunwgpmpynil hpuliwlwglbn hwpgwlgnd  jud
thwdwdwlwly hpwgltin wlmhyp b dwpbn ywpumwynpnipjniln:

GlwdmwuGtpp L owhuubpp Gipuwjwugymd G0 gnun wpdtiph hhdw6 Ypw, dhwyl Gpp nu
pnyjunpynud £ hwdwdwji SLUU, jud th funwip hwdwldwl gnpowpplhph ogninh L
JGuwuh hwdwp, hGsuhuhG hwGnhuwln £ RwGyh wnlnpwjhG gnpon GimpniGp:

5 Ywnplnpwqgnt)G hw2ywwwhwwl qGwhwwnndGhip L nwunnnnipyniGln

HLUU hwdwdwjl phGwluwyub hwpytmynipjniGGtiph yuwumpwumnidp wwhwlenid , np
Pwllh ntjujwpmpimln juuwnph juwplnpugnyyl hw)uywhwliuwli qGwhwnnuilbp,
nuunnnipjniGGbpn L GapwnpmipyniGGtp, npnlp wqptignipyniG GG pnnlmd phGwlGuwyub
hwyytimympymGGtph  wdiuvwpyh npmpjudp  wyumhyGtph L wywpumwynpmpymGGtph
Gtpyuwjwgynn gnmiwnpbbph, pGywybu Gwb hwyybnm dudwlwlwinowlh Gwdimwumbbph L
owhuubiph Yypw: G-Gwhwunmiltpp L ngpulg hbn juyywd GGpwnpmp nGGtp, hhdGytnyg
wuuniwlwl thnpdh U wyp qonponGGtiph Ypw, npnGp hhdGwynpjuwo GG wdjuy
wwjdwlbitpmd, hpdp GG hwlnhuwlmd nuunnnipynGGtn wlbm wjG wyumhyGbph b
wuwnpunwynpoipjniGGiph - hwpyblypnwjhG wpdbpltph  YbGpwpbpjw), npnGg wpdbpp
hGwpwynp st npnpty  wy] Juumwhbh  wnpmplGtphg: WdkG phypnd,  sGwjwo
qgiwhwwnnmibGtpp hhiGymd 66 nhuwdupmpjuli Ynnihg pGpwghy hpwnupdnipniGGtph
(wyjwgnyyl ywnmtpugnuiGtph ypw, thwunwgh wpyniGpGtpp yepohlG hwpyny Ywnpnn GG
wnwpptnyb unmwpywd qGuwhwnmmdbtnhg:

‘Lhipjuwjwgynn dhlwluwljwb hwytnynmpymGGtph wnniiny (pwGwyuihg
nuunnmpjniGatpp b gGwhwwmmuiGbpp Ghpyuwjuwgyny GG unnpl:

bPpwlwl wndbph swihnidn

bhlGwluwyub gnpohpltiph (Gpp wynmpy pnyujh qGuynudGhp sjw6) L ng phGwluwyud
wlwpyGtph ppwiwl wpdtpp vwhdwlbm hwdwp nGuwyuwpmpmbl ogumuwagnpomy
qgwhwndwl wbuGhyw6: Uw Ghpwpnmd L qupqugnn qGwhwunmdGipp L
tipunpnipniGGtpp  hwdwwwwmwuppwl Gpwl, pbt 2nmbwjh Jwulwyhglbppn hGswbu
JqGwhwwnbb qnpohpGtipn: LajuwyuwpnpjmGl hp GapunpmpmGiapmy nppwl hGwpwynp
L hhdGynud £ phunwnpyynn wgjuyGiph ypu, vwyul gputp dhow sk, np hwuwGbih 6: Ujn
nhiypnud, nhjujupnipniG6 oqgunuwgnpomy L hp niGiguo wikGwiwy mbtntjuwnmynipyniGnp:
G-(whwnywo hpwliwl wpdbpp upnn L mwpptipgt) hwunwgh wpdtphg, npp hwpytmn
duiwlwlyuwinowlh npnmuipjudp Jwpnn b hwuwGhih (hGh] wGhwnwlywl gqnpownppGhph
nhiypnud (ntiu’ SwlnpwqpnipjniG 29):

Lbnnnpntduyhl wndbpnplinh nwuwlwnpgniv
Pwllyh GpppnudwjhG wpdbpnptpp Ghpwpnd G0 whnwjwl wywpuowumndubpp, ny

whnwljuwl pwditmndutpp: Uyqpiwlul dwliwyiwi duiwiwly Pwiyp quuwlwunpgnd k
wndbtpnpbipp npytiu yudwnph hwdiwnp dwwnstih phwluwlyuwl wmhyGtp, npnGg hppwlwb
wndtiph 62qpnuuniiG hppwyuwigynd & juyhwmwnid:

bwwwlgywd Unndbnh htiin gnpndwnlnipintGGGn
PwlyG hp qoponbGtmpjul plpugpnid  ppwjuwlwglinmd L gnpownlnipjniGGtp
Juuwuwlygywd Ynnuitiph htw: Gaponn mjuyh pwgwlwmpjul nphypmd  Pwllyp
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Juunwpmd b quunnnuipniGlhp gnpownimpymGGbph pnijuyujul juwy ny pniquyuul
plnyph Jbpwptpwp: YGwwnnnmpjulltpp  hhdiGynd G6  wy] hwdwjunppltph  hbn
(Uwlwwmhy  gqnpownlmpiniGGtph,  hGswybu (wl  wpymbGuytn  gpoyypGhpp
YtpmniompjmGGatph Yypw:

dwnlinh L wy; thnfuwnynipiniGLGph wndbgnlyned

Pullyp qwhwunmd b fuGgpwhwpnyg Jupitpp L hhnjuwnynpmGGbpp jnipuwpwlynip
hwyytimm wduvwpyh hwdwp wyuwpqbnt hwdwp, pb wpynp weoljw GG wpdbgpyiwG
opjijnpy  hwjymwGhpGtp: Uwulwynpuwtu, nptjuwjwpnpjul  guwumnnmpnGi
wlhpwdbipm L wywqw ppuwdwlwl hnuptiph gnudwpp L wwppbpuwywlmpynbp
qiwhwwntin hwdwp, tpp wlhpwdbyn L ywhwleynn wwhniunp swihp npnpti: LUwl
qiwhwunmuibtpp hhiGjwo GG npn) qnponGGtph pnpe GipwnpmpjnlGltph ypw L Giplu
wprynilpGippn Jupnn GG wwpptp  1hG  hwlqbglting wwhniunmd  htnwqu

thnthnfumpniGGtnh:

‘Lowlwlwih Jupytph L hnjuwnynipniGliph hwdwp wihwnwwl vntinoywo hwnnly
wwhnunGtinhg pwgh, Pwlyp Gul vntinond £ wpdbigpniwl judpwjhl wwhniumGop, wyl
nhuljiph qony, npnlp sGwjwd np wihwnmwybu st6 gGwhwwmyty, vwlw)l yupmGwynd ta
sydwnpiwl wybih dGo nhuly, pwl uyqplwwbu npnpyt) tp: Uw hwpyh £ wnlnmd wjluyhuh
gnponGGtph  wqnbgnmpmiGp, hGyyhupp GG Jwwpwpwgnuip  Gpyph nhulmd,
wpyniGuwpbpmpjul dte L wmbluGnnghwywl hGuwgmuip, hGywbtu Gwl pugwhwjnyuo
Junnmgywopwjhl phpnpjniGatpp juwd gpuiwlwb hnupbph GJugmiGbpn:

Twnlwyhl ontiGunnnipin
X< hwpyuwyhG optGunpnipyniGp GGpwlw £ mwpwlupohp dkyGwpwlmpjmGitph: Stu 27
owlinpwqpnipniGn:

Pwlyh njwjwpmpmip sh Yybpwlwjbp php Gwjunpn qGwhwwniGlpnp, wjuhlpl sh
wwwdwlwsty hpiGwlwl dvhonglGtph htn Juwwywd hp Guwhjhimd qGuwhwnywo
httmwdquod hwpyujhl wywpunwynpupjnlpn b pwpniGwlmd £ juunwnpb; hp hwpyuwghG
hw)Jwnnudp, hGyutu GujulyhGnu:

uwpwnuyh  gnpohp  hwlnhuwgnn  YJwownph hwdwn  dunnstih - GGapnpnedabnh
wndtignlynit

Pulyp hwdwpnd b Juwyhumuwh qnpohp hwlnhuwgnn jwdwnph hwdwp dwwgbh
GtpppmiG wpdtqpyuwo, Gpp npu hpwywl wpdtph Gugnuip twyw6 E juwd jpmd k
tpquwpwwnbl ployp: OQpnpbm hwdwp twlywl E Jud Gpupunl Gugnuip’ PwGyp
Juunwpmd L npnpwih guunnqmpmGGbp: Wyn nuunnmpjmGGbpp juunwnpbihu, wjy
gnponGGtph htim  dblnbn, Pwlyp hwiyh L wnlmd Gwl pwdGtnndutiph qbh
thnthnfuwlwlmpniln: Pwgh nppulhg, wpdtgpynuip hGuwpwynp £, Gpp wnlw GG
wyuwgnyygltin, np Juwwuwgly L ShGwluwlwl Jhdwyp wjjw; Juqiwlbpynipjud,
wpyniGupbpmpjuli Juwd  §ninh, npnbn uumwpgbp b Gepppoodp, uwwnpgbp G606
thnthnfunipniGGtp mbluGnnghwibpnd L gnpowntwlwl jwy bhlwGuulul ngpuiwlud
hnupbipnud:
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6 Snynuwjhl L Gdwlhwwnhy Gwinnbtp L dwiuubp

Swquwp 33 npwd 2014 2013
dwpytip L thnfuwwinyniepyntGbbp hwdwfunpnbbpha 17,645,652 15,423,407
Jdwdwnph hwdwp dwwnskith ywpwupwjhG wpdtpnptin 744,265 630,156
Shlwluwywb yuqiwytipwnepyntGGbph hwahybbp 126,281 44,584
UGhwwwwbiu wpdtignydwéd wyinhybtiph qény hwadbgndwé 800,666 730,822
innynultip

ClnwuikGp wnynuwyhl L Giwlwwnhwy GYwdninGbp 19,316,864 16,828,969
Swdwfunpnbtiph hwhyatip 8,504,548 8,106,806
Shlwluwlwb YuqiwybpwnipyntGGEph hwahybtip 1,142,623 736,307
Ywnwywnnipjwb Jupytp 144,622 368,632
NGwn gnpéwnlnip)nLGltp 60,419 103,293
Onfuwnnip)nLbbtp 2,155,651 1,905,745
UjL inynuwjhG dwfuutin 18,079 -
COnwdkGp winynuwyhl L GdwGwinhwy éwtuutip 12,025,942 11,220,783
7 Undhuhn( L wy ydwpGbph nnGupny GYwdnwinGtip L dwfuubp

Swquwp 33 npwd 2014 2013
Ypwidwnpynwjhb gnpéwnbnipjnLGGtn 991,500 905,847
Jdawnpwjhb pwnwntpny gnpéwnlnipyncbbbin 217,349 237,505
Gpwtuppltin L wyptinhunhyltin 16,455 39,615
Upwnwndnyph thnfuwpydwb gnpéwnlnipnLGtp 133,279 87,674
UL ydwnbbp L yndhupnb GYwanwnGtn 97,176 84,338
CGnwutGp Yndhuhnh b wy) YyGwipGtph wbupny GhwdntinGin 1,455,759 1,354,979
Swqwpluyhb gnpéwnlnipyncGGbp/thnfuwbgnidGtip 54,257 80,922
Jdswpwjhb pwpwnbpny gnpdwnbnepntGlbn 171,516 169,737
Upwnwndntyph thnfuwpydwb gnpéwnbnp)ncllbn 13,014 15,633
Pnpuwjwlwl sdwnwjnipjntGGbp 10,333 4,118
Uj| wfuubip 38,313 1,521
CGnwakGp YyndhupnG L wy ySwnGtinh nkiupny dwiuutip 287,433 271,931
8 2nLin wnbwnpwhb GYwdnen

Swquwp 33 npwd 2014 2013
Upwwndntjph wep nt ywdwrephg gniwin Ghwdnn/(Ybwu) 1,152,637 1,272,318
USswhgjw) qnpéhpltinhg qnin Glwdntn (406,486) -
LOnwdkGp gniwn welinpwjhb GYwdnin 746,151 1,272,318
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9 Uj| GYwdnLinGtp

Swquwp 33 npwd 2014 2013
Uwnnwgywé nnydtip L tnniquilGpltip 826,476 1,050,565
Ns wnbnpwjhl wynhylbph wpunwpdnyph thnfuwpynidhg gnen 790,847 -
oqnLn

Pwllywndtip dEwnwnbbpny gnpdwnbnipyntlGlGbphg gnin ognin 10,069 -
U GYwdntn 18,238 17,164
ClnwibGp wyy blYwdncinGn 1,645,630 1,067,729
10 Updtqpyoiwh dwfuu

Swquwp 33 npwd 2014 2013
dwpytip L thnfuwwnynepyntGlbp hwdwfunpnbbpha 4,103,318 685,665
(6wlnpwanpntp)ntl 16)

Uj| wywnhybtip (Swhnpwagnnipnth 20) 3,315 332,270
LOnwukGp ywpywjhG YnpnunGbph wpdbgnpyiwh swiuu 4,106,633 1,017,935
11 UGa0Gwlywquh qény dwluubp

Swquwp 33 npwd 2014 2013
Uzfuwwnwyhgbtiph hwwnnegnedlbp Gepwrjw npwg yepwptipnn 3,269,189 3,749,148
hwnytpp

UGa0wywauh ntunigiwl b wy) dwfuubip 3,522 2,044
Llnwdklp wihabwywqih qény Swluubp 3,272,711 3,751,192
12 Uj; Swfuubp

Swquwp 33 npwd 2014 2013
Ujntpwub wynhybeph ypwlnpngiwl b uwwuwnydwb dwiuutin 266,970 275,774
Qndwagnh Swfuubip 186,863 150,419
Qnpénindwb Swfuubin 15,344 10,996
Ywwh L hwnnpnwygdwb dhengltiph qény dwfuutbin 126,442 131,548
dwpdwywinipjwl gény Swiuubip 768,363 824,776
Swnytn, (pwgwrenipjwdp whnipwhwpyh) b ninepptip 300,399 321,635
funphpnwwnywywh b wyp SwewynipyniGltinh qény dwluubip 60,467 45,517
UGyuwbgnipjwl qény dwiuubip 113,827 118,986
Lbpywjwgnigswlwb dwiuubip 37,773 68,805
Ypuwubljwlywihb dwiuubn 80,476 53,561
Jdawpywé inniquibpltin 1,740 746
Pwnbywpdtp vGwnwnbtpny gnpéwnbnipjnLbGtiphg qniwn Yhwu - 23,716
Udwlnbbph wwywhnJwapnipjnth 175,151 161,271
Ns wnbwnpwjhl wywnhyGbph L ywpwnwynpnipyntGGbph - 31,619
wpunwnpdnipwjhb thnfuwnyniibtphg qnin YOwu

Swiwlwngswjhl 6pwagntiph uwywuwnpyned 35,200 34,026
hGYwuwghnb SwnwjnipjnLGGtp 71,807 24,640
3pulGwlwh dhengltinh wpdbqpynidhg YnpniunGtp 15,763 120,003
Pnlwqubédjws qpwybbph wpdbgnynidhg L hpwgniihg 273,475
YnpneuwnGtip 30,643

Uj| wfuubip 106,741 177,469
QOnwikGp w) Swhuubp 2,393,969 2,848,982
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13 Cwhnipwhwpyh qény dwifuu

Swquwp 33 npwd 2014 2013
CLGpwghy hwpyh qény dwtuu 128,422 -
3twnwadqwé hwny (34,341) 410,929
LOnwuiklp whnipwhwplyh qény dwfuu 94,081 410,929

27

Jwjwunwbh Lwlpuwbmnipyniind Jwhmpwhwnpyh gpoypwswhp juqind £ 20% (2013p.
20%): {< hwpluwjhG optGunpmipjulG L HLUU-h dhol tnud wmwppbpmpjmiGp dh 2wpp

wlinpyGtph L wwpunwynpmpjmGGiph  qony wnwowglnmd L

dwiw lwlwynnp

nwpptipnipniGGp  phGwGuwuwl hwyytmympniGitnh juqiwl Guuumulyitpng npuig
hwpytyynwjhG wpdbtpGiph L hwplyiwG pwquih dhol: <tnwdquo whnipwhwplh
gnudwnp hwygwnpyymu £ 20% hhdGuwljw G npoiyypwswthp yhpwnetinyg:

Uumnpl Gepyuwjugymu £ pwhmpwhwnlyh qony dwjuuh b hwpguwuywhwwl pwhnyph dhol

thnfujuwwlgywonpjnln.
Jwquwp 33 npwd UpmyniGuytin Unpnynibwybin
npnLjpw;swh nnnLjpuwswith
2014 (%) 2013 (%)
Cwhnyp hGsL hwpyneip 626,556 894,519
Cwhnipwhwnly 20% npntjpwswthny 125,311 20 178,904 20
2hwplynn LhwinLn (22,530) 4 - -
Uj| hwnyynn GHwadntwn 21,073 3 99,488 11
204wagbigynn Swiuubin 49,113 8 126,213 14
U6wlgjwy gnpdhpltiphg qnin Glwdniwn 81,297 13 - -
Upwnwndntyph thnfuwpdbipwjhlb tnnwpptipnip)nch (160,183) (26) 6,324 1
Canwaklp whnipwhwnlh qény dwfuu 94,081 14 410,929 46
dwdwlwluwynp mwpptipnip niGGtph qony hinmwaqyuoé hwpyh hwygupy.
Jwqup 3R npwd 2013p. 2014p.
nbywnbdptph  ShGwluwywa UtthwywG  nbywntdpbph
31-h  wpynGplGpny  Ywuhwwpned 31-h
npnLpjwdp Swlwsywé Swlwsywué npnLpjwip
U1 wwpuwynpnepntGGbn 56,306 7,082 - 63,388
Jwdwnph hwiwnp dwwnsth wpdtpnptin 20,480 115,452 135,932
Onfuwbgynn hwpywjht ybwu 145,221 (145,221) - -
LGnwukGp htwnwéqywé hwpyuyhG wywmhy 222,007 (138,139) 115,452 199,320
Muwjdwlwlwb wwpunwynpnipniGGbip (24,913) 4,248 (20,665)
Muwhwebbp wy $hGwluwywb (8,450) 90 (8,360)
Juqglwytpwnipyntbbbph GYwwmdiwdp
Swodwfunpnbbphl vnipywd Junybp b (972,483) 165,739 (806,744)
thnfuwwnynipyntGhtin
3holbwywb dhenglbin (91,793) 2,403 (89,390)
CGnwutGp hinwéqywé hwplwyhl (1,097,639) 172,480 (925,159)
wwpuwynpnepyntl
2nuun htinwéqyuwé hwplw)hG (875,632) 34,341 115,452 (725,839)

wwpuwynpnepyntl
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Swquwn 33 npwd 2012p. 2013p.
ntywnbdptph  Showbuwyws UtithwywG  nblunbdptph
31-h  wpnyniGplbpny  Juwhwwnid 31-h
npnLpjwip Swlwsywés Swlwsyws npnipjwip
Untinwydwé dwhuubip L wyg 43,808 12,498 - 56,306
wwnuwynpnipyntbbbn
Jwdwnph hwdwn dwwsbih wpdtipnpbn 158,554 292 (138,366) 20,480
Onfuwbgynn hwpyuwjht 4bwu - 145,221 - 145,221
Clnwukbp hbnwaqqwdé hwpyuyhl wynhy 202,362 158,011 (138,366) 222,007
Muwjdwlwlwb wwpunwynpnipntbGbin (21,357) (3,556) - (24,913)
Muwhw9btp wy $hGwluwywb (7,980) (470) - (8,450)
Yuwglwytpwnipyntbbbiph GYwwndwip
Swdwfunpnbtphb wnpgwé Junytip L (404,018) (568,465) - (972,483)
thnfuwwnynipyntGhtin
3hubwlwb vhongltip (105,774) 3,551 10,430 (91,793)
COnwoklp htnwdqyué hwplwihb (539,129) (568,940) 10,430 (1,097,639)

wwnwwynnpnipjntl

2nLin htnwadqyud hwplwjh (336,767) (410,929) (127,936) (875,632)
wwnuwynpnipyntl

14 Mwiwlwh dhongltip L npwlg hwiwpdtipltip

Swquwp 33 npwd 2014p. nywnbdptph 2013p. nbywnbtidptiph

31-h npnipjwip 31-h npnipjwdp
Ywlfuhy npwidwlywh dhonglbp 6,775,432 8,814,349
@npwlygwjhb hwphybtp 33 LP-nLY 23,802,559 9,025,569
UL pwybpned inbinwpwfujwé dhenglbip 3,458,393 3,278,200
ClnwubkGp npwiwywG dhengltin L npuwlg hwdwndtipltin 34,036,384 21,118,118

Pnpuygwynld hwphylGbpp << GL-md Ghpunmyd 66 Gub <& pwlluwjhG optGunpnpjwl
hwdwdw) <& YLR-nd mbnupwujwd yupumwnhp ywhniunmGbpp, npnGp hwyupyymd
il Pwlyh Yynnihg Ghipgpuywo ngpuiwjhG npn) dhongGtph 2%-h L wpmwnpdnyypny npn)
dhongltph 20%-h swthny: Uy dhongGhipp 2014p. nijnbtdptnh 31-h nguoipjudp Juqind GG
15,084,982 hwqup npud (2013p. nhjuntdptph 31-h ngpmpjudp’ 3,957,471 hmqup npud 4%
L 12% hwiwwywumwufuwGwpwnp): Ujn dhongGtph GipuwqpmdlG wpgbpwo sk, vwlw)G
wwhniunwynpiwl  GJuqugnyyl swihp sywhywlbp hwiqbglind . YhGunpnGwlwl
pwiyh Ynnihg wmniydtiph Yhpwndwl: Nupnmwnhp ywhnunmwynpiwb dhongGhph nhiwg
Pwllyp mnynubbip sh uvnwlnud:

2014p. ntjwmbiptinh 31-h ngpipjudp 2,435,946 hwqup ngpud gnidwpny (70%) hwphyGhpp
ytlGumpnGugywo b6 tpym pwGybpnd, (2013p. tpym pwGybpmd” 2,666,069 hwqup npwd
(81%)):

2014p. nGpugpnmud hpwlwlwgytb) GG httnlyw) wiuwifuhy gnpownlGnpjnmGatpp.

e JupywyhlG wwpumwynpmpymGitph dwpmd gqpuyh  utthwjuwlmpjwl hpwyniGph
thnfuwGgiwl dhongny 658,906 hwqup nppuwd gnudwpny (2013p.° 1,978,943 hwqun

npu):
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156 MuwhwbelGtp wy| Phlwluwlywb yuwqiwybpwnepyntblbph GYwwndwdp

wquip 33 npwd 2014p. nilwnbtdptph 2013p. nblywntdptph

31-h nnnipjwap 31-h npnipjwdp
PwGyGpnLd wywbnltn - 330,490
Udwlnbtnp $hwbuwlwhb Yugiwytpwnipjntbbbpnid 722,221 616,507
NEwnGwgyws vhongltin 33 LR-nLl 160,000 310,000
Llnwdiktp wwhwelbn wy dhlwluwlywb 882,221 1,256,997

JuqiwytpwnipyntGGeph GYuwndwip

Qtynluwgyuwo gnidwpp << UR-md  hptGhg Gopujuglmd . UpLw  JdwnpwjhG
huwiwlwpgny hpwjwwgynn thnfuhwzqupyGtiph tpwpfuhpwhG wwin:

16 JwidwfunpnbtphG wpwé Juwpytip L thnfuwwnynipyncGabp

Swqup 33 npwd 2014p. nywnkdptph  2013p. nkywnbiptph
31-h npnipjwip 31-h npnipjwdp
dwnytp 120,321,417 117,879,239
Oybpnpwdwnlbin 3,155,094 1,396,638
123,476,511 119,275,877
Updtigpyniihg wwhniuwinGtp Jupytiph L thnfuwwnynipyniGGtph (4,516,117) (2,480,618)
qony
COnwaklp hwdwlunpnltiphG wpdwé Ywplytp L 118,960,394 116,795,259
thnfuwwnynipynLbGbp

2014p. ntyumbtiptiph  31-h  gpipjudp hwdwhinpplGtphG wpjwoe  Jupybpnd L
thnfuwwmynipniGGipnd Ghipunjwo  hw)ytqpuo wmnynulGbpp Juqimd GG 4,044,558
hwqup ngpud (2013p." 5,318,397 hwquip npuwd):

2014p. nptywmbiptph  31-h  gpuipjudp hwdwpunpnGiphG wpjwo Jupytph L
thnfuwwnynipyniGGph - dhohG  Ynjwd wpyniluwytnm  wmnynuwngpniypp juqimd L
hpwywpwluwluwli widwlig << npuiny wpwiunpjud Jupytph hwdwp 14.41%, GO
nnqunny Jupytph hwdwp 12.76%, Gypn wpdnypny wnmpwdwnpuoe Jupytph hwdwp
11.85%, Onipmny Jupytph hwdwp 13.91%, $hghuwiul wGdwlGg << nppudng
npwiwngpyud Jupytph hwdwnp 21.43%, UUL gnpupny Jupytph hwdwnp 13.84%, Gypn
wndnipny mpuwdwnpud Jupytph hwdwp 11.67%, (2013p." hpuwjuwpwuwlw widwig <<
nnuiny mpuwdwnpjuo Jupytph hwdwnp 21.6%, UUG gnupny Jupytph hwdwp 15.71%,
Gypn wnpdnypny mpwiwnpjuwo Jupytph hwdwnp 15.37%, Oniping Jupybph hwdwp
18.72% , Phghyuul wGdwlg << npuinyg nmpuwdwnpyud Jupytph hwdwp 23.05%, UUW
mjunpny Juwpytph hwdwp 15.9%, Gypn wpdnypny wnpudwngpduwo Jupybph hwdwp
16.22%):

2014p. niymbiptph 31-h gpmipjudp PwGyG nGh YEGunpnGugnid mpudwnpjwo Junpybph
qony 21,823,052 hwuqup npud (hwdwhiwnG JupyuwjhG wynpunbbih 18%-n) plnhwGmp
gnuiwpny, wnpwdwunpjuo pyny 15 JupwombGiph L Gpwlg htn thnujuyuwygduo
wldwlg (2013p° 25,178,363 hwqup nppud juwd 21.11% wpwdwngpuo pyny 15
Jupyuwnmbtph U Gpwlg htn thnujuyuygquo wGdwlg): LyJwd Juwpltph qony
wndtqpyniihg wwhnumGtpp yuqumd &6 1,306,000 hwqup ppud (2013p° 2,577,490
hwquip npwd):
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30

Spwdwnpqud  Jupytph L thnjuwnmpniGGiph  YtpnonipyGli pun - mGunbunpjul
Gnintph Gipuwjwgywo t unnpla.

Swquwn 33 npwd

2014p. nywbdptiph  2013p. ntiyntdiptph
31-h npnpjwidp

31-h npnipjwdp

Upryntbwptipnipynch
Qjninwnluintiunipintl
GhGwpwnnipjnLl

Spwluwnnpun

Unlunnip

Uwwuwnynid
UwwnrnnulwG
3hthnplipwhl

UL

Undtignyniihg wwhnruinGtp Jupybiph L thnfuwndnep)ncGltinh

qény

Llnwdkap ywpytip L thnfuwwnynep)nibatip

12,282,590 12,458,143
778,610 770,002
4,773,010 4,950,361
4,210,254 3,683,759
25,346,631 27,231,673
8,196,147 10,433,890
44,456,163 37,330,268
16,169,952 13,906,498
7,263,154 8,511,283
123,476,511 119,275,877
(4,516,117) (2,480,618)
118,960,394 116,795,259

Jupytph L thnjuwnynmpnmGitph qony wpdtigpyuwl ywhniuwnmh JundG pun nuubph

htinbyuG t.
2014

Swquwpn 33 nhwd UpryntGw- Gynnwinbnt- ChGwpw-  Spwlu- Unbwnnip Uwwuwp-  Uwwen-  3hthnpb- U LOnwdikbp

pbpnipyntG unepyntG pnipynt wnpuin yncd nwywa pwjhb
2014p. hniGdwph 1 433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618
nnnLpjwap
Swpyw 490,291 (37,926) (13,580) 338,081 1,714,008 605,690 1,357,734 (242,256) (108,724) 4,103,318
Swhuu/(hwlwnwpdntd)
MnLpugnntd (169,232) (3,761) (83,381) (73,634) (1,846,069) (88,663) (1,380,380) (85,547) (54,882) (3,785,549)
Jdbpwnwné 258,747 7,411 45,684 92,548 307,046 147,115 421,326 422,527 15,326 1,717,730
2014p. nbywntidpiph 1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
31-h npnipjwdp
UGhwwnwlyw 904,297 - - 398,866 856,743 982,763 244,401 39,493 - 3,426,563
wnpdbqpynLd
hutipwjhG wpdtigpynud 108,561 7,786 47,730 11,799 223,043 19,094 437,989 160,920 72,632 1,089,554

1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
UGhwwnwwtiu 1,426,499 - - 3,030,347 3,042,363 6,286,720 657,261 77,966 - 14,521,156
wndbgnyqwé

Juwpytph hwiwfuwnb
gntdwn (GhGsk
wlhwwnwwbu
qlwhwwnywé
wnpdbgpydwa
wwhnruinbbpny

quti|p)
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2013
Swquwpn 33 nhwd Upryntbw- GyninunGunti- ChGwpw-  Spwu- Unbwntp Uwwuwp-  Uwwen-  3hthnpt- UL LOnwikbp
ptpnipyntG unepyntd pnepynt wnpun Ynrd nwywa pwjhQ
2013p. hntGdwph 1 1,093,836 5224 42,274 303,723 293,768 77,178 219,502 131,014 100,990 2,267,509

nnnLpjwdp

Swpyw (570,459) 62,013 103,373 (279,691) 580,700 260,130 301,526 (50,419) 278,492 685,665

Swfuu/(hwywnwpéncy)

AnLpugpntd (163,543) (25,658) (58,784) (89,727) (467,774) (33,517)  (933,566) (253,729) (233,814) (2,260,112)

dbpwnwnd 73,218 483 12,144 119,365 498,107 33,924 696,248 278,823 75,244 1,787,556

2013p. nbywntidptiph 433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618

31-h npnipjwdp

UGhwinwlwG 313,330 35,803 651,023 245,012 143,661 1,388,829

wpdtgpynid

fudpwhG wpdbgnpynid 119,722 42,062 99,007 17,867 253,778 92,703 283,710 105689 77,251 1,091,789
433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618

UGhwuinwubu 485,924 114,283 1,853,911 2,352,819 786,041 5,592,978

wndtgpyywé

Juwpytiph hwiwhuwnb
gnidwn (GhGsk
wlhwwnwwbu
qUwhwwnywé
wndtgnpyow
wwhnruinbbpny

qutip)

Spwdwnpyuwo yupytph b thnfuwnynipmiGGhph ytpniompniG6 pun hwdwunpnGtph

nilGh htnlywy mbupp.
Swqup 33 nhwd 2014p. nywbtidpiph  2013p. ntiywnbdptph
31-h npnLpjwip 31-h npnipjwip
MbGunwywb dGnbGwnynipjnLGGtn 685,906 2,399,504
Uwulwynp &tnGwnynipjnLbGltp 49,998,452 52,417,734
bhghywlwb whdhp 61,496,082 51,906,440
UGhwuwn dGnGwnplywwnbiptip 11,296,071 12,552,199
123,476,511 119,275,877
Undtignyniihg wwhnruinGtp Junpytiph b thnfuwndnep)ncGbinh (4,516,117) (2,480,618)
qény
Clnwiklp Jwplytp L dinfuwnynipynblbn 118,960,394 116,795,259

bhghjuyul wlidwlg mpuiwgpjuo yupytipp Gepyujwgynid GG unnple.

Swqup 33 nhwd 2014p. nbywnbdptph  2013p. nbywnbidptph

31-h npnipjwip 31-h npnipjwip
hthnpbpw)hl 16,169,952 13,906,498
UwwnrnnulwG 40,827,021 32,722,646
UdunnuitiptiGwbtph dtinppbipdw 2,581,885 2,627,749
UnlunpwjhG 1,047,257 1,980,041
ujL 869,967 669,506
Chnwatlp dhahlwlwl whdwlg npwidwnpyws Junltip 61,496,082 51,906,440

blywtu GJwo L 29 dowlnpwqgpnipynilinid, 2014p. niyntiiptiph 31-h ngnmpjudp L 2013p.

ntyntiptinph 31-h npnipjwdp Juplbph L thnfuwwnympymbGatph qGwhwnywd hpwlwb
wndtipp Unw £ npulg hwpytynwihG wpdtphG:
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JupyuwjhG  wnpundbtih  dwitwnwjhG  Jepniompimip  pwgwhuwymjwoe b 31
owlnpwqpnipnilnd: dwpywjhG wnpunbtihG Gaphwwnny Jupyuwjhl, wpdmpwjhG L
unynuwjhl nhulp pwgwhwjmjuwo b 32 owlnpwgpnipjnilimy:  Stntjuwwunympniln
Juuyuwygywo widwlg ytpwptipju) pugwhuwjmywd t 28 dwlinpugnnipjnilniy:

17 Jwdwrph hwdwp dwwnstih GapnpnudGbp

Swquwn 33 npwd 2014p. nEywnbdptph  2013p. nkywntidptiph
31-h npnipjwiip 31-h npnipjwip

2qGulzynn GEpnpnudbbn

33 YwqgiwybpwnipntGlbinh pwdbtunndubin 12,690 12,690

MEGunwywl wwpwnwwnndubin 19,233 5,405,654

ClnwutiGp GpnpnudGtn 31,923 5,418,344

Eninp yuwpumpwjhG wpdtpnpbinl nGhG hwumwwmni G mnynuGhn.

Qqlwlyynn Jwdwnph hwdwp dwwnstih wuwpmpwjhG wpdtpnpbpn swihynd GG hpwlwG
wndtipny, oquwanpotiny qlwhwwniwl wmbuGhjuw hpiGdwo wyjw; wwhhl gnponn
njuyuul nmnynuwnpnyplhph Jypw, npuytiu vfyjuw; pphGwlGuuwyub qnpohph wwywqu
npuiwluwb hnuptinh qtinywwnynu:

Jwdwnph hwdiwp dJwwmybjh  wwpumpwjhG  wpdtpnptinG  pun wpymGwytn
wnnynuunpnypltinh b dwdytmbGiph Ghpwnnid Ga.

Swquwp 33 npwd 2014 2013
% dwailbun % dwuilybin
MEGunwlwb ywpunwinndubin 8.4-14.23% 2015-2028 8.62-10.84% 2014-2028

Jwdwnph hwdwnp dwwnghih ywpumpwjhG wpdtpnpbipn 4,984,447 hwqup npuiny hpwyw G
wndtipny (2013p." nshGs) Juwdwnyty GG tppnpn wldwlg nbyn hwiwdwjGugptpny” 6
wuihup sqipwquignn dwdwlwjwhwnywoltpny: Fpwlp Yhpwnuuwlwnpgyt) GG npybu
ntiuyn hwiwdwjlwgptpny qpuyunpjuo wpdbtpnptp hwyjwywhwlwl hw)ytlynnd
wnwldhG mnnnud (Owlnp. 25):

Pninp 36w 2w Judwnph hwdwp dwwnstih pwditiwuwihG wpdtpnpbpp gpuigyuo GG
hGpGupdbtpny GJuqtigquwd wpdtqpyuwl YnpniunmbGhpny, pwlh np hpwlwl wpdbpp sh
Junnn wpdwlwhwywumnptl qwhwwnyt: Uyu Ghpppmudltph hwdwp suw qGwlpynn
oniju b Pwlyp Gwhuwwnmbund £ ngpulp ywhty bpiup dwdytnny:
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18 3hdGwlwa ShengGlip

QnuubG-
wiwlwng JwYuyhG
dwpdwyuwy. swyhG uwppw-ynpnrd
hhiG. wnbjuGhyw L L wyp
thp.qény Jwwh Onfuwnnw hhdGwywG
3nn L 2GGpkn  Yuwuw. GEpnn. uhpnglhn  dhpnglhp uhpnglhp LGnwakGp
U42RLULUL LUU J4E5MrUGLU3USYUD UNdEe
2013p. hniGywph 1-h 2,729,931 377,570 831,259 278,815 1,946,915 6,164,490
nnnLpjwdp
UybipwgnLd 134,286 1,561 123,645 81,047 180,618 521,157
OwwpnLi (4,734) (11,577) (31,547) (47,858)
3ndGwlwh ShengGhph (52,148) - - (52,148)
JGpwqlbwhwwnnid
3ndGwlwh shengGhph (211,901) (211,901)
Ybpwqlwhwwniwb
GwnnLl
Jbpwfudpwynpnid - 157 (157)
2013p. nbywbtidptiph 31-h 2,600,168 374,397 943,484 359,862 2,095,829 6,373,740
npnLpjwdp
Uytjwgntd 800,232 13,429 142,929 1,927 326,341 1,284,858
Ownwnntd - (2,609) (65,547)  (64,608) (35,213) (167,977)
JGpwfudpwynpned - 76 (76) -
2014p. nhywntiiptiph 31-h 3,400,400 385,217 1,020,942 297,181 2,386,881 7,490,621
npnLpjwdp
unNkFSULUUS UUCUUDNHEB3NHL
2013p. hntGywnph 1-h 127,512 75,972 479,868 78,263 968,828 1,730,443
nnnLpjwdp
JwinlugnLibtin 92,820 11,076 136,889 37,235 191,217 469,237
OwwpnLy - (4,734) (11,532) (14,331) (30,597)
3ndGwlwh ShengGtiph (211,901) - - - (211,901)
Jtpwqlwhwwniwl
GownnLd
Updtgnyntihg 120,003 120,003
YnpniuwnGbip
2013p. nbywtidptiph 31-h 128,434 82,314 605,225 115,498 1,145,714 2,077,185
nnnLpjwdp
JwinlwgnLiGtn 56,879 7,652 70,273 40,552 201,865 377,221
Ownwnntd - (2,609) (38,609)  (37,345) (27,678) (106,241)
2014p. nywnbkdptiph 31-h 185,313 87,357 636,889 118,705 1,319,901 2,348,165
npniLpjwip
3UcJEUGNUSPL UNdte
2014p. nbywnbtidptiph 31-h 3,215,087 297,860 384,053 178,476 1,066,980 5,142,456
npnLpjwdp
2013p. nhiwbdptiph 31-h 2,471,734 292,083 338,259 244,364 950,115 4,296,555
nnnLpjwdp
2013p. hniGywph 1-h 2,602,419 301,598 351,391 200,552 978,087 4,434,047
nnnLpjwip

UlinpylGbnh JGpwqlwhwnned

Ctliptiph  YtpwqGwhwwumnwip YJwuwpyt; L wliwp qGwhwwmnnh Ynnihg 2013p

ntynbtdptphG’ Yhpwnting hwibtdwnwlwl Jwdwnplhph dbpnnp,

33

nph  wnpryniGpnid
wnwowgh] L Yytpwqlwhwwmniihg hwpyblpnwjhl wpdbiph gqnun GJugnid 52,148 hwqup
npuy gniiwpny L wpdtqpynud 120,003 hwquip gpud gnidwpny: Chlptnh hpuwywl wpdtph

qiwhwwndwl hwdwnp nEwjuwpnipyniGp hpdp L plgniind wiuwju gGwhwwmnnGtph Ynnihg

Gtpyuwjugywd wpniGpGtpn:

Gpt tlptipp GhpywjwgythG uyqpGwlwl wpdtph U jnmunwywod dwpwonipjwul

wnwpptipnipjuwdp, hwyytyynwihlG wpdtipp 2014p. nhyutdptiph 31-h gpoipyjudp Yywqubp'
2,897,446 hwqun npnuu (2013p° 2,144,483 hwqup npwd):
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Udpnnonipjwdp dwpywd wlhmhdGbn

2014p. nuyumbdptph 31-h ppuipjudp  hpdGwlwlG dhongltph gwlynd  Ghpungwo
wipnnonipjuip dupywo wiwmpyGuph ulqpluwyul wpdbpp juqind t 889,394 hwqunp
nnwd (2013p." 818,262 hwqup npuid):

Lannnowl thnyned qunlynn hhdGwlwl dhongltin

2014p. nijnbtdptph 31-h nuoipjuwdp hhdGwywl dhongltiph guGynid Gipunjwd Gipnpdwl
thnymu qulynn hhdGwiwl dhongGtnph gniiwpp Juqimd E 349,895 hwqup npud, wjn
pynd 17,830 hwq. npwy’ ptGptp (2013p° 472,046 hwqup npuwd, wyn pynd 150,470 hwg.
npuu pLGptip):

Ihdhwlwl dhonglbnh vwhdwlwihwlni oGt

2014p-h nptlywmbtdptiph 31-h npmpjudp Fwlyp sh wmhpuwbnb yupumwynpmpniGGtph
nhiwg qpuyunpyud Jud npbt wy vwhiwluwhwliwl tipulw hhuGwlwb dshongGtinh:

Nuwydwlwanuhl wwnunwynpnipincGaGn

2014p. ntnbdptph 31-h nnnipjuip PwGyG sniGh wuwjiwlwqgpujhb
wwnpunwynpnipymGGtp hhdGwlw6 dhongGhipmd GipnppmudGip Juuwptin Guuwmwyny,
(2013p." nshGy):

19 N3 Gynipwlwb wywnhyltip

JwiwlwpqswjhG

Swqup 33 npwd UpwninGuwgntip opwgntip UL LOnwaklp
Uu2rLULUL UNdte

2013p. hnilGywnh 1-h npnipjwdp 284,233 263,200 100,433 647,866
Uybwgniy 449,972 78,028 - 528,000
2013p. ntlwtidptinh 31-h npnipjwap 734,205 341,228 100,433 1,175,866
Uytiwgnty 188,606 194,044 - 382,650
2014p. ntlwntidptinh 31-h npnipjwdp 922,811 535,272 100,433 1,558,516
uunrshauskru

2013p. hniGywnh 1-h npnepywidp 42,581 89,919 50,517 183,017
UwuhwGnuiGtn 20,636 22,818 4,179 47,633
2013p. nbywntidptiph 31-h npnpjwip 63,217 112,737 54,696 230,650
UwuhwGnidGtn 49,869 20,827 2,388 73,084
2014p. nwtidptinh 31-h npnipjwdp 113,086 133,564 57,084 303,734

3UcdELUCNU3hL UndGe

2014p. ninbidptinh 31-h npnipjwidp 809,725 401,708 43,349 1,254,782
2013p. ntiyntidptph 31-h npnipjwdp 670,988 228,491 45,737 945,216
2013p. hniGqwph 1-h npnipjwdp 241,652 173,281 49,916 464,849

Nuwydwlwanuhl wwnunwynpnepncGaan
2014p. nhjmbdptph 31-h nnnipjuip Pwlyp sniGh wwjiwlwqgpujhl
wwpuwynpnipjnGGtp ny Gymupwuwl wympyabpmd GipnpoudGhph qony:

2014p.-h ntymtiiptph 31-h ngpmipjudip Pwlyp sh wmhpwybnt] wupmwynpmpjmGGkph
nhiwg qpuwyunpjwo Juwd nplh wj] vwhdwlGuhwydwl GGpwlyw ny Gnipwlyul

wlwnpyGtiph:

2014p-h nhiyntidiptiph 31-h nuoipjuwip wpnnlwagptipnud Ghpungwo t 478,253 hwqup npud
hwpyytipnwjhG wpdbpny YdwpwihG pwpubpny gnpownbmpniGGtnh  pihphGquwjhG
gqnpoplpwgh hpwjwlwgdwl hwdwp hwiwywunwuuwb opwgptph wpnntGwuwghpp (2013
488,041 hwqun npnu):
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20 Ujp wyuinphyabp
Swquwn 33 npwd

2014p. nblywbtidptiph
31-h npnLpjwdp

2013p. ntlywntiptiph
31-h npnipjwdp

Yuwbfuwyswnbbp L wy nGphinnpGtn
Uwnwgythp gnidwpGtp
UL whnhybtip

Undtignyniihg wwhniunGtip wy wywnhyGtinh qényg
PrlOwqubdywd wlynhybbp

Uy YwGfuwdswnywé hwpytip

Ujneplip

Pwllywndtip dhwnwnbbp

LUnwikap w)jp wynhylep

670,145 430,940
34,714 50,004
287,514 221,934
992,373 702,878
(9,844) (6,529)
982,529 696,349
3,409,764 2,377,987
27,143 -
107,306 105,309
56,935 64,972
4,583,677 3,244,617

35

Pwlyh Ynnuihg mpudwnpyuo Jupybtnh wyywhngwonipniG hwlnhuwgnn pnGwqubGajuo
gnwyltippn hptiGghg Gopuyuglnd GG w6wnpd qniyp: UywmhyGbpp  swhymd GG
hwpytlpnwyhG  wpdtph L hpwywl wpdtph hwlwo YJwdwnph owluunilbphg

GuquqnijGny:

U1 wyumhyGtph qony wpdtgpyiwl YnpniumGtph wwhniumh pwnpdp hbnbgug G t.

Swqup 33 npwd LGnwaklp
2013p. hniGjwph 1-h npnLpjwdp 3,090
Swpyw Swfuu 332,270
AnLpu gpned (333,459)
dbpwnwpd 4,628
2013p. nblyinbispbph 31-h npnipjuidp 6,529
Swpyw éwfuu 3,315
2014p. ntywntidpbnh 31-h npnipjwip 9,844

21 MuwpuwynpnipyntGlbp $howbuwyub yuqiwytpwnepynGtipp GYuwwmdwdp
2014p. nywnbdptiph  2013p. ntywntiptiph

Swquwp 33 npwd

31-h npnLpjwip

31-h npnLpjwip

Ujp pwGytinh pnpwlgwihb hwzhdlbp

UL $hOwbuwywb YuwgdwybpwnepyniGGtph pGpwghly hwahyatp

dwpytp $phlwluwlwb yugiwytpwnipjnGlbphg
NEwn hwiwdw)lGwanptpny Jwnybip

UJwlnbbp wy $hlwlwuwywb ywadwybpwnipjniGltiphg

U

LOnwikap wwpuwynpnepyntGlbp Shawbuwlywb
JuqiwybpwnipyntGGeph GHwwndwdp

982,086 9,694
51,871 58,072
25,314,479 699,001
4,855,326 -
1,359,504 541,340
4,263 3,882
32,567,529 1,311,989

2014p.-h niymbdiptph 31-h npnipjuip ShGwluwul yuqiwltpynmpmGGtph Guumdwdp
<< npuiiny yuwpunwynpnipniGatph hwdwnp dhohG Ypnwd wpnyniGudbn mnynuwnnpnijpn
Juquind £ 9.89% (2013p." 8.5%) L 6,49% UUL nnupny wuwpumwynpnipjniGitph hwdwp

(2013p." nyh(y):
dhGwlGuuyul

JuqiwtpunipnGGtphg wywlnGtpG

niGtG

unninuwnpnypbtin: dwpltint nGt0 hwunmwnni( b hnthnfuwjul nnnuwnpnypGbn:

hwunwwunntG
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Jupytimnt  dwdwuwGwypowlnd  Lwlyp sh mGhgh; Jwyp qmiwph, wnynultph
sy@unpnuiltp Juwd wj) pwjumnuiGin (2013p. " nshGs):

22 MuwpuwynpnipnLGltp hwdwhunpnltph GUuwwndiwdp
Jwqup 33 npwad 2014p. nywnbdptiph  2013p. nkywnbdiptph
31-h npnLpjwdp 31-h npnipjwdp

33 juwnwywpnrpyncG

dwnytn 877,594 3,648,327
877,594 3,648,327

Pnwywpwlwywh wGéhGp
Capwghy/hwpdwnpluihb hwahybbp 9,283,847 7,758,995
dwilybunwihl wjwlnlbp 5,780,854 6,826,377
15,064,701 14,585,372

bhahywywl whdhbp

CGpwghly/hwqwplwihl hwhyltin 5,195,852 7,024,351
dwulybnmwihl wjwnbbp 80,931,682 79,860,473
86,127,534 86,884,824
Qlnwiklp wwpwwynpnipniGltn hwdwtunpnGtph Ghwndwdp 102,069,829 105,118,523

<L Junuwjuwpnipjul Guundiwdp yuwpumwynpnipjmGatpp Gipunmd 66 Jupytp unwgyuo
Q- niuwwunntunipju b Quipqugiwl  UhowqqujphG  {pdGunpuidh  «QGymnuyub
Swpwopltiph  SGunbuwlwl qupqugiwli opwqgph  ppwjwlwgiwii  wowlghm
(ywunwyny» L «SGntumpjul JuwjnbGugiwli Jupyuynpiwl opwagph» powGwlGtinnid
hpwwlwgynn  phGwluwynpiwbG  Gywuwliny: Jwpltpt mGEG  hwunwnmb
nnnuwnnpnyyplbn:

bhghjuyuié UL hpwdwpwlwliwl wGdwlg wjwlnipnG mGaGE  hwunwnnG
wnnynuwnpnypGtn:

2014p. phyumbtdiptph 31-h pgpupjundip <& GunwjwpmpniGhg vnwggude << npuing
Juipytiph dhohG Yongwo wpymbGuwytin mnynuwnpniypp Juqind k 6.75%, CUL gnjupny
Jupytiph hwdwp' 4.06% (2013p." 4< npudny Jupytph dhohG Ypngwd wpryniGuybtn
nnynuwnnpnijpp uqind £ 6.19%, WUL ngnjupny Jupytph hwdwp' 4.05%):

2014p. niynbtdptinh 31-h ngpupjudp hpwjwpwlwlwl L phghjuyub wGdwlg pGpughy L
dwiltimwjhlG wyjwlnltpnd Gpunjuwo G0 wywlnGbp, npnlGp hwlnhuwlmy GG
wywhnjwonipn b mpuiwnpjuo Jupytinh, tpwfuhpGbph qony 6,494,537 hwqup npud
gnuiwpny (2013p. 8,503,505 hwqup npud): Ujyn wjwlnlbph hpuywl wpdtpp dnn L
npwg hwpytlyynwjhl wndtphd:

2014p. ntymtiiptinh 31-h npmuipjudp Rwlyh witGwdto hppujuwpwliwyui L bhghyuwywd
wld hwlnhuwgnn wnmwu hwdwhnppliph wjwlnltph pphwlnip gnuiwpp juquimy L
14,614,719 hwqup nppud (2013p. 14,749,046 hwqup gpud) jud ppudupuluyuli L
dhahyujulG whé hwlnhuwgnn hwdwhunpnlGtnh wjwlnGbph pnhwlnip qnudwph 14%
(2013p. 15%):

{upytinnt dwdwlulwpowlnid PwGyp sh nilhgh) syawpnuilGbp jud wy juwhumndGhp
(2013: nghGy):

2014p. niymtiptph 31-h npnipjudp hwdwfunpnGhph Giundiwdp qupmwynpmpnmGGkph
qony dhohl Ypnywo wpnniGuwytn mnynuwnpnypp Juqinud t hpppjuwpwluyui widwlg
K npuiny ywpunwynpnipniGGtph hwdwp 12.88%, uuvu jupny
wuwnpunwynpnipjmGGiph hwdwp 9.05%, Gypn wpdnypny ywpumuwynpnipniGitph hwdwn
3.56%, dhghjulwil whdwlg® << npuiny wwpumwynpmipjniGitph hwdwp 13.64%, CUUL
nmupny ywpuwynpnipjniGGtnh hwiwp 7.49%, Gypn wpdnypny wuwpumwynpnipyniGGtph
hwdwp 5.01%, (2013p." ppwjwpwluyuli widwbig << npuiny ywpumwynpnipyniGGhpp
hwdwn 13.03%, UUL ngnjupny wupuuwynpmpniGGaph hwdwp 9.87%, Gypn wpdnypny
yuwpumwynpnipjnGiph  hwdwp  6.69%,  dShghjuywG wGdwlg” << ngpuing
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wuwpunwynpmpjniGiiph hwdwp 13.6%, UUL gnpupny wyuwpumwynpnipjniGGiph hwdwp
8.04%, Gynn wnpdniypny yuwpuwynpnipjniGGtph hwdwn 6.3%):

23 ®OnfuwnnipjnLGltip

Jwqup 33 npwad 2014p. nywnbdptiph  2013p. nkywnbdiptph

31+ npnipjwdp 31-h npnLpjwdp
Unnpwnuwu thnfuwnenepintl ng $ha. YuwgdwytpwnepjntGlGnhg 7,126,893 4,057,734
Unnpwnwu thnfuwnnepjnilh UP-hg 1,874,145 2,810,448
Ujp thnfuwnnipjncb 4,340,000 17,900,579
COnwikGp wwpwwynpnipynllltin hwdwlunpnltinh GYwwndwdp 13,341,038 24,768,761

Uwmnpuwnwu thnfuwnnmpjmbp mpguo b << yaGupntGuluwi pwyh ynnihg 2010 p-h wwyphth
6-hG, nph dwpiwl dwdytnp vwhdwGjwo k 2015 p-h wwpphth 6-p: Snynuwnpnypp juqumy
L 7.5%:

ClGpwghy nmwpmd Pwlyp Gopgpuyby L unnpunuu Gpupuwdwdbln thnfuwnmpjnl L
Jupdwdwiytm  Ybpwyuwlqlynn  thnjuwpmpymbG  Pwlyh  htn  Juuyuwygjuo
bQuqiuybtpynipjnilhg (ntiu dwlnpugnpnipjnil 28):

Juwpytnnt dwdwluwlw)powlnid PwGyp sh niGhgh sydwpnudGbp jud wy juwhumnidGhp
(2013: nghGy):

2014p. nhywmbtiiptinh 31-h ppupjuwdp Gopgpuywd thnfuwnmpniGGiph dhohG Yo2nwo
wnpryniGuwytim mnynuwnpnypp yuqind £ 10.25% (2013: 9.97%):

24 Uji wwpwwynpnipyntGGtp

Swqup 33 npwd 2014p. ntjwntidoptiph  2013p. nGywbdptph
31-h npnpjudp 31-h npnipjwdp
Jdawnytiihp gntdwnltin 121,323 85,102
dswpytiihp gnidwnbbp pwhwpwdhbGtiph qény 384,120 47,621
Muwpwwynpnipjnil whdGwywquih Guwndwdp 222,472 213,475
LOnwakp wy hGwluwyub wywpunwynpnepniGatip 727,915 346,198
Muwpwnwynpnepjnilltp hwpytph qény pwgwnnipjuip 300,630 290,236
whnipwhwpyh
Uwwquw dwiwlwlwnowbh GHwdninbbp 43,143 28,092
Uunwgywé Ywbfuwyswnbp 45,774
389,547 318,328
COnwiklp w)) wwpuwynpnipynlGhbp 1,117,462 664,526

25 3tinqLiwl ywyjdwbwqnptpny gpuwywnpywé wndbpnptip

Swqup 33 npwd UYuinhy Muwpuwynpnip)nLl
2014 2013 2014 2013
Jdwdwnph hwdwp dwwnskih GipnpnudGbp (Gwlng. 17, 4,984,447 - 4,855,326

21)

4,984,447 - 4,855,326
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26 Utithwywl Yuwhwnw

2014p. nptywmbdptph 31-h npuipjuip Pwlyh qpubGguwo L wdpnnompjudp Jdwpjwo
puwdGtmhpwywG Yuuyhumwip Juqimd tp 13,100,700 hwqg. gpud: <wudwdw)l Pwllyp
JulnGunpnipjul, pwdGtmhpwiuwl Juwhunwp juqijuwo t pyny 10,000 unynpuyuwl
pwdGtmndutiphg” jmpuwpwlsymnipp 989,970 npwyd wijwlwwl wpdtipny L 10 wpunnbjyug
hwunwwmwgnjwo pwditnndutphg’ jmpwpwbsnipp 320,100,000 ppud wijuwlwywb
wndtipny:

2014p. L. 2013p. nijmbtiiptiph 31-h gpipjudp PwGyh pwdGhntipbpl Ga.

Swqup 33 nhwd 2014 2013
Jddwpwé  PwdGhiwup Jdswpywé Pwdbbdwup
pwdGtnhpwlwl Jownpdwé  pwdbbnhpwywb Jswpywé
Juwwhwnwy  Ywwhuwind Jwwhwnwy  Yuwwhwwined
Nhwwunbun 3IninhGqu Lhihpbn 13,100,700 100 13,100,700 100
13,100,700 100 13,100,700 100

2014p. ntiyntiiptph 31-h ngpupjuwdp Lwllh Ynnihg htim qGwd pwdinndutin skG tnby:

Unynpuwljw b pwdGtmniubph pwdGtmbtintipp hpuwyniGp mGG6 vnwGuwim Jwhwpwdhl L dby
dwjGh hpwynilGp PwGyh mwptuwb L pphwnp dngnyGtpnud: Upunnbjw) pudGtumndubpp
mGtG Jdty dwjGh hpwyniGp dhwyl Pwlyh Ybpwyuwqiwitpyiwi juwd nowpiwi L
JulnGwnpmpjul b9 wpunljuw] pwdibmniutiph utithwjwlwwmbtnptiph hpwyniGpGhpp
uwhiwlwthwynn npnpmudGiph ppwjwliwgiwl hwpgbpmd b mGEG Gpufuwynpyuo
nwptljwl pwhwpwdh:

Upunnljuy pwdGmndutiph qony dhGwluwyul hwyytnmympymGitpnid  dwlwsuo
owhwpwdhGibph gnidwpp 2014p. nhjumbtidptiph 31-h npoipjudp uqind £ 384,120 hmqup
nnud (2013p. njmbtdptph 31-h ngpmpjudp’ 340,456 hwqup npud):

Pwtudwl Gipwlyw Pwulyh yuwhnumbbpp vwhdwlwthwynd G6 Ynunmwlyuwo pwhniypny:
Puwpuiwl ny tGpwlw dhonglGtpp Gipuyjugyuwo GG quwynp wwhnwwnmny, npp
unbinoyuwo kL hmiwdw)h << optiiunpnipjwl wyuwhwlgGtnh' pGnhwlnip pwlywjhG nhulybpp,
Gtpwnyjwy;  hGwpwynp YnpnumbGbpp U wyp JGwfuwmbujwo nhiytpp L owfuubipn
thnfuhwnnmgbine Guwunwyny: MNwhnunp vnbnoyly £ hwdwdw)l Pwlyh
JulnGwnpmipjwl, npp Gwjpwwnbund E ywhniunh vntindmd wyny Guuunwyitnph hwdwnp
ny wuwliwu pwl hwyJwywhwlijwl hw)undiwl hwyhylGhpnd wpunwgnyuo
pwdltmhpwiul uwhwwih 15 %-h suthny:

27 Muwjdwlwlwb ywpunwynpnipynLGabp

hpwlwlhwl L hwnpluyhl wwpuwynpnepyni 666N

Jwjwunwlnd hwpyuwihG hwiwupgp hwdtdwwnwpwp Gonp E, L GpwG plGnpny E
ontlunpnipjwl, wwyunlGwlywl hwyjmwpupmpniGiiph L nguwuwpwlh npnpmyiGhph
hwdwuwyh thnthnfjumpmGGbpp, npnlp bpptdlG wGhwulwlwh GG, hwiuwuwyuli L
tipwlyw  wwppbp  dEYGwpwlnpymGGtph:  {wpytpp  Glpwjw GG uvnmgqiwG L
nuntiGwuhpdw( hwpyuwjhG SwpdhGGeph Ynnihg, npnGp hpwywunt GG Yhpunt) mnydbp L
nniqubpGtp: <wplyuwjhl optGunpnipjwl fuwfundwl ptiypnid, hwpyuwyhG JwpdhGGhph
ynnuhg sh Junpnn Yhpwnyt] hwybpyw; hwpytnh yupuomwnpoiGtip, vngdtip L mnquGpGhp,
wytih pwl unniqiwl Gwjunpnnn hwpybnnt 3 mwphGiph hwdwn:

Uju hwlquiwlplbpp {wjuunwlnd jupnn 66 wnwowgGl] hwplyujhG nhultp, npnlp
wybih qquih &G pwl wy GpyGhpnud: “LEJudunpnipndip hwdngguo b, np wuwnwd Yapuny
Juuwwnpty E hp hwpyuwyhG ywpumwynpmpyniGGhpp, hhdGytny <wjwunwind Jhpunynn
hwplwjhl optGungpmpjwl, wwywnGwliwl hwjnwpupmpmilitph U uwwwpwih
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npnpnuilGtph  hp  dGyGwpwlmpiniGGtnh  Jpw: UjmwdbGw)Ghy, hwidwwywwnwufuwb
dwpihGGtph vt GwpwlnpmnGGpp Jupnn GG mwpptipgby, L Gpb nhjudwp dwupdhGGtphG
hwonnyh hwplyuwnpty pptlGg  dGh0wpwlmpmGGipp, www  wju  ShGwluwlwb
hw)ytmymp niGGtph ypw wantignipyniGp Junpnn E EwlwG 1hGbyg:

TMwpunpuyhl nhuly wwnpneGwlnn wwnunwynpnipncGlbn, Gnuwpfuppbbn b wyy
Dhlwluwlwl wwydwlwaonbn

bp  gnponiGimpjul plGpwgpnd  Lwlip wpwiwungpmd L hp  hwdwhunpnGtphG
htimhwpytlpnwjhl phuy ywpniGuwynn ShGwlGuwlubG qnpohplbp: LYwd ShGwlGuwub
gnpohpGtinp, npnlp nGGG JupywjhG rhuijh nmwppbp dJwijwppuyltp, ;660 wpmwgnyynd
dhlwluwlwb yhdwh dwuhl hwyytmynipjwb dte:

ALymbtdptph 31 gpoipjudip wlijuwlwljwl jud yupiwliuqpuihl gnudwnplbpp htnlgw) G
(.

Swqup 33 npwd 2014p. nywnbdptiph  2013p. ntywntiptiph

31-h npnLpjwip 31-h npniLpjwip
Qoquwqgnpdywé Junlwyhb qétip 4,935,703 6,285,302
Spwdwnpywé tpwytupplbn 1,772,728 1,820,658
ClnwdtGp JuwpYyuwyhl rhuy wwnnilwlynn wwpunwynpnipynLGGtn 6,708,431 8,105,960

TNwmunwynpnipyntGUGN gnpdwrlwlwl Jundwlwnipywl gdny — pwlln npwbu
Yupdwlyuignn

PwlyG pp gnponbGbimpyniG6  wwwhnytym Guwuwwyny Yepmd L wnlwmpwjhG
Junpdwywmpjwl yuwjdwlwgnpbp pGp L mwpwoplbp Jupdwywtimn Gyuwwmwyny:

Gnpownlwiuwl Juwpbwjumpjuli qony ysdwpybjhp wywquw plnhwlnp GJuquagniyG
Jupdwydwnpltph unniguwopp htmbguyG t.

Jwqup 33 npwad 2014p. nywnbdptph  2013p. ntywntdptiph

31-h npnLpjwdp 31-h npnipjwdp
UhGsk 1 tiwph 692,809 741,277
1-5 mwnh 2,072,266 553,584
5 wnwpnig wybih 409,314 -
COnwdklp wwpwwynpnipyniGatin gnpownlulywa 3,174,389 1,294,861
Jwpdwlwnipjwb qény

Gnpownfwiuli Jupbwumpjul qony Jsdwpybihp wywuwqu plnhwlnmp GJuquqniG
Jupéwydwpltppn wdh] G0 quwiwuh  wwpwoph  Juwpbwluwmpjul dwiltnp
tinqupwaquwl httmlwGpny:

bwuwhinwy panyph wwnunwynpnipint GGG
Quwuwhwwy  plnyph wwpunwynpnipjm GGtph Jtpwptpjw;  wbntuwwnynmp niln
pwgwhwjymywo k 18, 19 swlnpwgpnipjniGGtpmuy:

Uwwhnywagnnipint G

Jwjwunwlind wwywhnjugpnipjul nonpup qubynmd . qupqugdwl thnynd, L wyp
tpypGhphG hwunmy pwqiwphy wwwhnjugpnipjul dlwywithtip hhdGwywlnd nhnlu
Yhpwntih s66: Pwllyp Gwuwwmbumd £ hp gnpontGinmpjwl nununptgdwln, hGywtu Gub hp
gnyph Ywu qnponitGbnpjul htn juuyywod wwwhnjugpuywl ntwptph dwdwGwly
wnwowgnn  qnyph L 2powljw  dhowyuwyph  YGwuh  tppopn Ynnqdh o Gundudp
wwpuwynpnipjwlp ytpwptpnn dwuGwyh wywhnugpmpniG: Lwlh pghin Pwlyp sh
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(whiwwmtiuty wdpnnowlwl wuywhnjwqgqpnipjnil, wnyw L nhul], np npnwih wlwmpyGtph
Unponiunp Jwd nglGyuwgmip Jwpnn b omlGw] pwguuwlwl wgnpbgmpmb PwGyh
gnpomGmpjwl L phGwluwlwl yhdwlh ypw:

Uluwo 2005p. Pwlyp hwlnhuwlmd t wjwlnlbph ywpunwnhp wywhnjuqpuyw b
hwdiwjupgh winud: LYwo hwdwyupgp gnpomd £ hwdwdw)G <& opkGunpnipjwl
wwhw(eltph L JwlnGwywpgynd b dhghjuwywl wGdwlg pwlliuwyhG wljwlnlbph
hwwunnignuip Gpuwfuwynptint dwuhl optilpny: Uwwhnjwqgpmpynilp dwpmd £ Pwlyh
wuwpunwynpnipjmGGpp ShghjujulG wldwlg wjwinltph qony 4,000 hwqup npwd
plnhwlnip gnuiwpny (WhGsl 2,000 hwqup gpud wpnwpdnypny wjwlnGbph ghypnid)
Pwllyh vGwlugiwl L pwGluwjhlG wpmnlwgnph htin Jubsdwb ghwypnid:

28 Qnpéwpplbp Juwwygywd Ynnitiph htn

Jwiwdwjyl {<UU 24 «Guyuygyuo Ynnitph pwugwhwjmnidy Ynnitpp hwdwpymd GG
Juuwuwlygywo, bph Gpwlghg dbyp YJwpnn L ytpwhuybp dnwhG juwd  Gpuwlwlwih
wqnbgnpmniG nmGhGw) Ymuh Ypw  pplwluowlwi L gnpownlGuyul npnynidGtn
JujwgGhihu: ‘btpyujwgynn hwyytnynipjniGGtph wnnudng Pwllh juuyuwlygywo Ynnuitpl
Ll Gpw pwdGtumbtptipp, ntyujwnp widGuwyuqih winguittpp, hGyytu Gub Gpulg htn
Jquuyuyggwo wldhp L Gpwlg Ynnihg ytpwhulynn juqiwytpuynipniGatpp:

Pwlyh pwdltnbp hwlnhuwgnn pGytpnipynilp Yyepwhuypynd 0% qnpowpupGp
Q.. Qupuwpjwibh L G-. Mhuynyh Ynndhg hwjwuwpwywih pwdibiwubkpny:

PwllyG hp gnponiGbnipjul ppwgpmd Ghpgpuyywod k jhlnud juwwlgwd Ynnitph htim
uh pwpp gnpownppGbpnid: Ujn gnpownppltpp Gipunmy GG Jupytpp, wjwlnltpp b wjG:
Gnpownpltnh owywGtpp, WGwgnpnGbpp mwpjw ytpgh npmipjwdp b mwpjw Giudnun b
owfuutippn htimlyuy G GG.
Swqup 33 nhwd

2014p. ntywntidptiph 31-h 2013p. ntiywntdptph 31-h

nnnipjwip nnntpjwip
NGYwdwp NLYwywn

Pwdltwntptp  wGdtwywqdip Pwdbbinbptn  wG&d0wlwqdp
Shlwluwlwh yhdwyh dwuhb hwpytnynipjncl
UywnhyGlip
Jwawfunpnlbphl inpyws duplbn L
thnfuwinynipyn GGG
2nGdwph 1-h npnLpjwip, hwiwfuwnG 299,140 521,614 302,250 135,380
Swpyw plpwgpntd inpuiwnpywd 20,423 252,733 5,747 880,083
dwnltin
Swpyw pGpwgpntd dwpywd qunykip (72,601) (195,638) (8,857) (493,849)
dwnyh dGwgnpnp nbiljintidptinh 31 246,962 578,709 299,140 521,614

npnipjwip, hwiwfuwnb
Updtgnyniihg wwhniuwn (2,470) (5,787) (2,991) (5,216)

Mywbdptph 31 npnupjwidp 244,492 572,922 296,149 516,398
Nwhwbolbn wy phlwlvwlwl

Qwquwlibpwynipin. G06phH Ounndwip

3IntGdwph 1-h npnipjwdip 235,656 1,573,161
Swpyw plpwgpntd inpwiwnpywsé 135,671,503 228,382,874
Swpyw plpwgpntd dwupywé (135,366,921) (229,720,379)
AtYwnbtdptnh 31-h npnupywidp 540,238 235,656
MuwpuwynpnipniGabp

TNwpunwynpnupin 606N phbwluwlwl

Ywquwlbpwynipn G06pH Ohunndwdp

3AncGdwph 1-h npnipjwdp 314,612 380,142
Swpyw plGpwgpntl unwgywé 7,222,032 8,656,586
Swpyw plGpwgpntl ydwnpywé (6,646,109) (8,722,116)
Mljwinkaptiph 31-h npnipjwdp 890,535 314,612
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Swqup 33 npwd 2014p. nkywnkdptph 31-h

2013p. nblntidptiph 31-h

npnLpjwip nnnLpjwdp
NLYwdwp NLJwdwn

PwdObintipbp  wGdGwlywqip Pwdbbinbptn  wG&dbwlwqdp
TNwpunuydnpnpynt GGGn hwdwfunpnlbph
Olpuwnindwdp
3nLGwph 1-h npnipjwdp 491,016 719,840 81,292 2,293,861
Swpyw plpwgpntl unwgywd 88,628,735 6,778,086 281,328,674 10,071,663
wywbnatip
Swpyw plpwgpntd Jdwpywé (88,757,737) (6,873,700) (280,918,950) (11,645,684)
wywbnbtn
ALYwbkupkph 31-h npnpjwdp 362,014 624,226 491,016 719,840
Onfuwnnip/nL GGG
3InLGqwph 1-h npnipjwdp 21,951,228 -
Swpyw plGpwgpntl unwgywé 47,351,479 65,718,166
thnfuwnnpyniGabn
Swpyw plpwgpntld ydwnpywsd (57,835,814) (43,766,938)
thnfuwnnipyniGGbn
Mljuintidptiph 31-h npnipjwdp 11,466,893 21,951,228
Gwhnuph Ywd YGwuh L wy)
hwiwwwnthwy $hlwbuwlwh
wpryntGpGph Gwuhb hwyytwnynipintl
Snynuwjhb L Gwlwwnhy GHwdnunGbp 110,380 63,554 6,440 48,406
Snynuwjhb b Gdwbwwnhw Swfuubin 2,018,181 45,187 1,786,481 130,217
dwpluwjhb Ynpniunbbph (522) 571 32) 3,862
Swiuu/(hwywnwnpéncd)
Anpéwnbwlwh Jupdwwnipjwb gény 312,000 376,800
Jawpywd gnidwnltip
Uwwhnjwagnpntpjwl qény Jdwnltip 84,685 38,997

41

Pwllyh htn yuuywd widwlg nmwpjuw pipwgpnd mpudiwnpjuo Jupytpp yéwpdw GG
tiGpww 1-hg 15 mwphGtph pGpugpnid L npulg mnynuwnpniypn yuqund £ 12-21%:

AYuwyup wGdGuwyuqih qony yuumwnpgwo thnfuhwmmgnuiGhpp htnlgw G GG.

Swquwp 33 npwd

2014p. nywntdptiph  2013p. ntlwnbdiptph

31-h npnLpjwdp

31-h npnipjwdp

Uzuwwnwygwpd L wwpglwwnpnidGbp

LOnwukp nEywywp wadbwlywqoh qény Yuunwpywd

thnjuhwwnnigndGhbip

611,649

786,483

611,649

786,483

29 bpwlwl wpdbph swhnudp
Pwlyh njujwpmpymipn vwhiwlmd £ hGsybu hppwjwl wpdbph ywpptpwpwp swhdw6
pwnuwpwulnpmniGl n plpwgwyupqbpp, hGywbtu ophlGwl ;qGwlyynn wnbwnpwjhl L
Jwdwnph hwiwp dwwsbih wpdtpnpinp, 2tlptpp, wjGybtu £ ny ywppbpwpwp swihdwl
pwnwpwulinpmGi m pGpwgwlwpgtinpn, hGywtu ophlGwl Jywdwnph hwdwp wuwhynn

wywnhyGkpp:

Ulhwju qGwhwwmnnltpp Ghpgpuyymd G0 Gulwlwih wiumhyGtnh, dwulwynpuuybu

hhiGwlywl dhonglGtph UL prGwquGdjwo wlumhyGtiph qGwhwwniwi vho:

UGYwiu

qiwhwwnnnGtnh plngpynuin jnipwpwlsynp mwph npnymd Lt Pwlyh ntjuwjuwpnipjwb

ynnihg:
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Snipwpwlyjnp hwyytinn wiuwpyhl Fwlyh nbjujupmpniGp Yytppnmonid £ wlymhyGhph
L wwpunwynpmpjnGGeph  wpdtpltph  thnhnjumpymGGepp, npnGp wbwmp L
Jtipwqglwhwwmytb hwdwdw;)a Pwlyhp hw)wwwhwlwb hw)wndwG
pwnupwuwlmpjub: Uju JypmnionpniGGaph hwdwp GQuymd t hhiGuww6 wmyjwGhpn,
npnGp Yphpwnyti GG Gwhunpn gGwhwwdwl dwdwlwly, hwdwnptny qGwhwwmdwb
hwyquwnyh mbntiuwumynipnilp wuwyjdwlwqpbph b wj; hwiwywwnwufuwl thwunmwpnpbph
htm: Pwlyh noyuwuwpmpiniGp Pwllih wlliwju qlGwhwwmnnlGtph htwn  dhwuhG
hwitdwunmd £ jnipupwlynip wimhyh L wwpunwynpnipjwl  hpwiwl wpdbph
Jnpwpwlsjnp thnthnfumpjnilip hwdwwwwnwufuwl wpmwphl wnpmnipGtph htnm, npnptnt
hwdwnp, pti hhuGwynpJwo t wpnynp wiyjw) thnthnfunipjnilp:

bhlwluwywb L ng PhGwluwyuwl wlmhyatnl nt ywpumwynpnipnGatpp Gipyuwjugynid
t0 hwdwdw)@ hpwiwl wnpdtph hhbpwpuhwih: Wu hhbpwpupwl pwdwlmd Lk
dpwluwlulb L ny dIhlwluwlwl wlyupyltnt m wwponwynpmpmbGGbpp bpbp
dwlwpnuyGtph® hhdp plgmGiing npw6Gg ppwlwl wpdbph  swhiwl  dwdwlwly
oquuugnpoywd gnpohpltph Gyuwlwlwihnipynlp: bpwiwl wnpdbtph hhbpupfuhwl nlGh
htimlywy Gpbp dwlwpnuyGtpp

Uwlwpnuy 1 - GnyG wlmhyGbph L ygwpunmwynpuipjnGGph qony wywmhy pnmjulbpnud
qlwGnn qGtipp (3629nufwod).

Uwluwpnuy 2- Uwjupnuly 1-nid Gipungwo qGw6)ynn qlGtphg mwnppbp wy) GpuytumwhG
nyjwlbp, npnGp wywmhyh b wwpunwynpupjul hwdwp ghunwpytih 66 mgnuyhnptl
(wyuhlpl npwtiu qGtp) L pt" wlninnuyhnptb (wjuhlpl’ qGtph hhiw6 Yypw unwgynn):
Uwluwpnuy 3 - wymhyh jud gqupunwynpmpjul qony tjuybnwjhG wyjwiltp, npnlp
hhiGJwo a6 ghnwpyynn pmyujuyul wnyjulGiph ypu (ny nhunwpyth Guytnwghl
wyjwybp):

29.1 hpwlwb wpdtipny sswhynn $hlGwbuwywb qnpéhpltip

Uwnplk  pbipwd  wnmuwyp Ghpluyuglind £t hGwlGuwyul  wliumhyGopp U
wuwnpunwynpnipyniGGeph - hpwlwl  wpdbpp, npnGp  hGwluwlwl  Yhdwlyh Jwuhl
hw)ytnynpnilnwd skG swhyty hptiGg hpwljwl wpdbpny L pun dwljupnquyh ytpmniomad k
npwp phpwlwl wpdtph hhbpwpfupwmd, pt hpwwl wpdtph sjwhmdip np puumdy k
nuuwjupqyuo:

wquip 33 npuwd 2014p. ntyuintidptiph 31-h npnipjwip

LOGnwaklp LGnwaklp
hpwlwb hwayty2rwihG
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wndtip wndtip

dhuuLUULUL UUShJLEN

Mwiwlwh dhonglbp L npwg - 34,036,384 - 34,036,384 34,036,384
hwiwndtiplbn

Muwhw9btip wy $hOwluwywb - 882,221 - 882,221 882,221
JwqutyGwnipjnLGbtph

GUwwndwdp

Swdwfunpnbbphl tnipywd Jwnytin - 118,960,394 - 118,960,394 118,960,394
L thnfuwwnynepyniGGtp

dhuuLUUUUL

mnursudnrnrE3nkuuer

MuwpunwynpnipyniGabip - 32,567,529 - 32,567,529 32,567,529
Sphlwlbuwlywb

JuqglwytpwnipyntbGbph

GUwwndwdp

MuwpwwynpnipyntGabn - 102,069,829 - 102,069,829 102,069,829
hwdwhunpnlbph GUwwndwdp

®nfuwnnipyncbatip - 13,341,038 - 13,341,038 13,341,038
Uy $hlwluwlyw - 727,915 - 727,915 727,915
wwpuwynpnipyntGabn
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Jwqun 33 npwd 2013p. nklwnbdptph 31-h npnipjwdp

LOnwakbp LOnwadkbp
hnwlw(  hwaytlznwhl
Uwhwpnwy 1 Uwhwpnwy 2 Uwlwpnuy 3 wndtip wndtip

dhuULUULUL UNShYLER

Mwdwywhb dhongltin L npwhg - 21,118,118 - 21,118,118 21,118,118
hwdwndtipltp

Muwhw9bbin wy| $hlGwluwywb - 1,256,997 - 1,256,997 1,256,997
YwaqubkybwnipynLGltph

GUwwndwdp

SwdwfunpnGbphb tpdwé Jupytn - 116,795,259 - 116,795,259 116,795,259
L thnfuwwnynepjniGGep

dpuuULUULUL

mursudnrnkE@3NFLLEN

MuwpuwynpnipynLGGtip - 1,311,989 - 1,311,989 1,311,989
Shlwluwywh

YuwqglwytpwnipyntbGbiph

GUwwndwdp

MuwpwuwynpnipjnLGatip - 105,118,523 - 105,118,523 105,118,523
hwdwhunpnbbph GUwwdwlp

Onfuwnnip)nLbbbp - 24,768,761 - 24,768,761 24,768,761
UL dhbwbuwyw - 346,198 - 346,198 346,198
wwnwnwynpnipjntbGGip

Nwhwlolbbin L wwnwnwynnnipinc GGGN wyy phlawbuwlwl GuwqdwlbnunipiniGGaGnA
Ghuwnndwdn

Uty wdhu dwpiwl dwiybn niltignn wlynhyGbiph L yuwpunwynpmpniGGinh hwdwp,
hwpytlpnuwyhlG wpdtipp dnnwynp wpunwgnnud £ hpwuwlG wpdbpp, pwlh np wju
dhGwluwwl gnpohpltiph dwpdiwl dwdytwmbtpp pwdwywlhG Yupd GG ULy wdupg
wytih dwpdwl dwdytinm niGhgnn wimhyGtnh L wupumwynpmpniGGiph hpwywb wpdbpp
vwhdwlynd £ wyiuynn wyuwqu npnudwul hnuptph hwpgwnyhg GGtny L qingynud &
nwpjw  ytpoh npmpjudp gnponn  hwdwwwwmwufuwl  wnynuwnpnypltipnyg, npnGp
hhiGwlywlnud hwdpGylnwd GG gnponn mnynuwnpniyypGephd:

Fwowfunpnlbinhl inndwo YJuwnllin L thnfuwnynipiniGaGn

Onthnfuynn  npniypwgunhbpny  gqnpohpGtnh  hpwywl wpdtpp hwjwuwp t o Gpwg
hwpytlpnwjhlG wpdbphl: UjG dhongltph qlwhwwmwywd hpwlwl wpdtplhpp, npnlp
GG phpudwd mnynuwnpnyp, vwhiwlynd GG GiGEny wyiyuwyyng wywqu ngpudwyu i
hnuptiph hwpyunpyhg, npnlp qbnsymd GG Giwl wwpmpwjhl nhul L dwpdwl dwdlytnm
niltgnn qnpohpltph  plpwghy wnynuwnponypltnny: YUhpwnybihp wnynuwnpnypbpp
Juwhijwo b6 Jupywnonith yuplwjhG nhuljhg L mwnmwiymd GG 9% dhisl 24% mwpbliw:

Unpdtqnyquwo Jquplybtph hpuwjwl wpdtpp hwpquplynid b gpugh wnwplujh Judwnphg
wylGuynn npudwywl hnuptph hpdwl Yypw: Gpuwyh wnwplwjh wpdtpp hhiGwo k
wljwfu, dwuwghnwlywl npuyuynpmyi mbGhgnn gniyph qGwhwwnnph hpwijwliwgpuo
qGwhwunmubGbph Yypw:

OnfuwnnipintGatn

dhpuywo L sqliwlrynn nmnynuwnpniyplGtipny thnfjuwnmpmGGtph qGwhwwnywd hpwlywb
wnpdbtpp uwhdwlymd E, GGang wyliuyynn wyuqu gpudwlwl hnuptiph hwyywunpyhg,
npnlp qlingynud G0 Gdwlwwnhy dwpdwl dwiljin nilibgng Gnp wuwpunpwjhG qnpohpltph
nnynuwnnpnypGtnny:
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29.2 hpwlwb wpdtipny swihynn $hlGwbuwlywb gnpdhpltp

Swquwp 33 npwd

2014p. nhywnbkipbiph 31-h npnipjwip

Uwlywpnwy 1 Uwlwpnuwy 2 Uwlwpnuwy 3 LOnwuklp
dhuuLUULUL U4ShJLEN
2gnigwyywé wndtipnptip L 5,003,680 5,003,680
wwpuwwnndiubp
ClnwakGp - 5,003,680 5,003,680
Swqup 33 npwad 2013p. nbywntdptph 31-h npnipjwdp
Uwlwpnuwy 1 Uwhwpnuwy 2 Uwhwpnuwy 3 LOnwakbp
dhuULUULUL U4ShYLEP
2gniguwlywé wndtipnpbp L 5,405,654 5,405,654
wwpuwwnndiubp
COnwathp 5,405,654 5,405,654

bpuwijwl wpdtph ;whdwl dtpnnGhipp U gGwhwwdwl WhjuwGhqip ;66 thnthnfuyty
(wfunpn hwpytnnt dwdwGuwywypowlh hwdtiwmnmp judp:

qlwlipynn pwdGbdwuuyhl Gennnntdabn

Pwllyh GopppnuiGtph hpwwl wpdtpp sqlGwlyynn pwdlGtiwuwihG wpdbpnptinpnd sh
Jupnn  wpdwlwhwjwwunptl  qGwhwwmyl; L htwlwpwp gpoipup £ dlnd wju
pwgwhwjnnihg: Utthwijwl Juuyhwwh wju GippponudGiph ybpwptpjw; jpugnighy
wmbtnbjwunynipjwl hwiwp mtu Swd. 17-n:

29.3 Ns $hlwbuwlwb wynhyltiph L ywpunwynpnepynlGGtph hpwywb wpdtiph

hhtpwpfuhw

Swqun 33 npwy 2014p. ntywntidptiph 31-h npnipjwip

Uwljwpnuwy 1 Uwlwpnwy 2  Uwlwpnwy 3 LGnwaklp
N2 dhuutlvuyuL UysSpdutr
Shdlwlywb dhenglbp
Cliliptip 3,277,254 3,277,254
Prlwquldywd gniip 3,409,764 3,409,764
CGnwdkGp ng ShGwbuwlws wywhyGtp 6,687,018 6,687,018
2nkS hPUyYUL UNdte 6,687,018 6,687,018
Swqup 33 npwd 2013p. nlywntdptph 31-h npnipjwdp
Uwywpnuwy 1 Uwlwpnuwy 2 Uwlwpnuy 3 LOnwakbp
N2 dhuutuuyuL U4Shduer
Shdlwlywb dhenglbp
Chlpbn 2,477,022 2,477,022
Prlwqulbdywd qnp 2,377,987 2,377,987
OnwekGp ns ShGwGuwlwE winhyGtn 4,855,009 4,855,009
2NFS hPUYUL UNdER 4,855,009 4,855,009

Dbl wpdbph swihndp Uilpupnuly 3-popnid

3-pn dwjwppuymd guuwjupguoe Pwlyh ny phGwluwlwl  wlnhyGiph L
wuwnpunwynpnipjmGGiph qGwhwnmdiwl dhfuwlhqiGtph oquwuagnponidp hphuiGwo t owjl
tjwytnwjhl myjwGtnh ypw, npnlp hhiGwo 366 nhnwpyynn pmyuyh wyjwGhph Yypw:
Uju dwliuwppuind phlwluwljub wimhyltipn b phpwluwyub yuwpumwynpnipniGibpp
uljqphg dhGsk Yytipe Yunbih £ hwdwdw)lhg it htnlyw) Yhpy.
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Swqup 33 npwd 2014p. nhlywbidptiph 31-h npnipjwdp
Prlwqubdywd
3habwlwh dhenglhp wlwhdbbp COnwadklp
N2 dhLULUUYUL ULShJLEN
2014p. hn.Gdwph 1-h npnupjwdp 2,477,022 2,377,987 4,855,009
Unp 800,232 1,131,061 1,931,293
Jwdwnp - (99,284) (99,284)
2014p. nhlinkidptiph 31-h npnipjwip 3,277,254 3,409,764 6,687,018
21tS hPUYUL UNdte 3,277,254 3,409,764 6,687,018
wquip 33 npwd 2013p. ntywntdptph 31-h npnipjwdp
PrOwqubdyws

3hd0wywb shenglbn wlywinhyltin LOGnwdkOp
N2 dhuULUUYUL U4ShJLEN
2013p. hntGdwinh 1-h npnipjwdp 2,726,788 1,116,588 3,843,376
Shlwluwywb wprynilpnid Swlwsywd wpdbgnpyniihg (120,003) (242,742) (362,745)
YGwu
3pulGwywh vhongltinh ytipwaqlwhwwnnid (211,901) - (211,901)
Uj| hwiwwwnthwy Gywiniinnid dwlwsywé Yhwu (52,148) - (52,148)
Unp 134,286 1,978,943 2,113,229
Jwswnp - (474,802) (474,802)
2013p. niintidiptinh 31-h npnupjwiip 2,477,022 2,377,987 4,855,009
2NFS hPULUL UPdtR 2,477,022 2,377,987 4,855,009

Pwlyh hpiGwywl qmjypwjhG wywnhyGtph hpwlywl wpdtpp  hw)quwpyymd Lk
qiwhwunnuiGtnph hhdw6 Ypw'™ hpwjuwluguwoe wijwiu, dwuGwghmnptl npuyuynpuwo
gnyph  qGwhwuwnnGtph  Ynndhg:  Lpwlwlwh  GuuytwwihG  ugjulGbpp U
tipunpmpyniGGpp Wuwiynd  G6  hwdwdwyl  pjwjwpmpjul  htm  ubpn
funphppuygnipjwG: Q-Gwhwwniwl qnpoplpwglGhpnp N hpwywG wndbph
thnthnfunip niGGtpp ytipwGwjpgnd GG mbGoptGGhph junphpnh L yipunnighy hwGaGudnnnyh
Ynnuhg jnipuwpwlyjnip hwpytinnm wduwpyhl:

G-Gwhwunmip hpwiwlwgyt) & jhpwntny hwitiwnwwl dnintignuip, np6 wpmwgnnd
L GiwGwwuhw gniyph YybpohlG pnuwjuluwb gnpowppltph qGtpp L Ghpunnd £ bpnG)jug
hnnhG hwwnniy gnponGGtph d2qpuinuiGp, wyn pynd hnquwdwuh swithp, qubGytne yujnpp,
gqnuyuwnpnuip b Gepljwjhu oqunugnponudp b wyG:

30 dhlwluwlywlb wywnphdttph L Phlwlhuwlwlb  wwpunwynpnipyntblbph
hwpdwbgnLi

bp gnponiGtinipjwl pGpwgpnid PwGyp phGwlGuwyub gnpohpltiph htn hpwjwlwglmy k

wmwpptin gnpownlnmpymGGtp, npnlGp Jwpnn G606 Ghpyuywgybp gmuun wpdbpny, tph

gnyuipyni@ niGh optGunpnptl hwunmwwmywd hpwynilGp hpwjuwlwglitine hwyyunjwo

gnuiwnGtph hwygwlgnd, hGyybu Gl dnwnpnipynd hpwjwlwglbne hwpguigmd jud

dhwdwdwlwy hpwgGtmn wimpyp b dwpbm yuwpumwynpnipjniln:

Uunpl pipdwo wnnuuwyp Ghipuyuglmyd £ hGwlGuwub wymhyitpnG nt bhuwlGuujul
wwpuwynpnipymGGtpp, npnlGp  hw)jwlgwo GG dphGwlGuwlulb Jhdwlh dwuhlb
huwpybnynpjul vk, Juwd tipwliw GG juumwpiwl hwiwdw)l hwpqubigdwl gqluuynp
hwiwdwjlwgpp Yuwd hwdwldwl wwjpdwlwagnpbph, npp Ghpwpmd B Gdwlwwnhy
dpGwluwulb gqnpohpltipp, wijwfu wyG pwlhg, npwlp hw)ywlgyt) GG dhGwbGuuul
Jhdwyh dwuhl hwyybnmmpjwb dbe phny:
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Swquwp 33 npwd

46

2014p. nbywntidptph 31-h npnLpjwip

2hwzywbgywd gnuiwnlbip
Swiwfuwnbt  Iwdwfuwnb LGpYwjwgy dhlwbu- Gpwdwnn 2nin
wwpwwyn-  wlywhyatin, wé qnLn wywh Jwd
pnepnLlGbp  hwpdwlgnid  wpdbipltpn  qnpShplbn  npwdwy
wl gnpwy
dhuuLUULUUL
nursudnrnrE@3nkuuen
Swlwnwpé Jwdwneph L hGngladwb (4,855,326) - (4,855,326) 4,984,447 - 129,121
wwjiwbwgntp (Owlnp. 25)
(4,855,326) - (4,855,326) 4,984,447 - 129,121

31

Ltnlyuy

UywhyGtph L ywpunwynpnipnGGtph dwdytnwhb yGppneénip)ni
Shlwluwljwb

wnniuwlyp
wwnpunwynpnipymGGtpG puwm

Ghpyuwjwglny E
uyuwuytlhp dwpiwl dwdlytnbGtph: Pwllyh sqtinswo

wlmhyGtpp L

wwjiwlwgpuwjhl wuwpumwynpnipjmGGiph dwuhlG mbtntuunynpniip Gipuyjugyuo L
owlnpwqpnipyniG 32.3-n1ud:

Swquwn 33 npwd

2014p. nywntidptiph 31-h npnLpjwip

12 wdupg
Upgsl 12 wiflyh,
Sywhuwly wihu, Gopw- Gapw-
L dhGsl 1 hwinpw- 1-hg5 5 uwuwpnig hwipw-
wdhu  1-hg 3 widhu 3-hg 12 wihu qnidwpn nwph wybh qniduin LGnwakGp
uyshJutr
Mwiwywh shenglbp L 34,036,384 - - 34,036,384 - - - 34,036,384
npwlg hwiwnpdbpltip
Muwhwelbn wy 722,221 - - 722,221 - 160,000 160,000 882,221
Shlwluwlwa
JugiwytpwnipyntGGbph
GUwndwdp
dwnytip L 10,757,731 5,665,360 28,658,077 45,081,168 62,568,199 11,311,027 73,879,226 118,960,394
thnfuwwnynipjnLGGtip
hwdwhunpnlbphG
Jwdwnph hwdwn dwwnskih - 19,233 - 19,233 - 12,690 12,690 31,923
GEpnpnidGtip
3bGwnqluwh - 207,839 - 207,839 3,972,281 804,327 4,776,608 4,984,447
wuwjdwlwagnbpny
gnwywnpywé wpdtipnptin
45,516,336 5,892,432 28,658,077 80,066,845 66,540,480 12,288,044 78,828,524 158,895,369
auprsudnenE@3ntuuer
MuwpunwynpnipntGGbp 9,784,971 5,494,405 11,535,685 26,815,061 4,891,199 861,269 5,752,468 32,567,529
$Sphlwluwlywb
JwqiwytpwnipyntGGtph
GYwwndwip
MuwpunwynpnipnibGbp 28,850,543 25,072,995 43,093,975 97,017,513 2,648,285 2,404,031 5,052,316 102,069,829
hwdwfunpnbGph GUwwndwdp
OnfuwnnipniGatip 9,159 4,037,704 2,169,625 6,216,488 4,749,700 2,374,850 7,124,550 13,341,038
UL wwpuwynpnepyntGGtn 505,443 - 222,472 727,915 - - - 727,915
39,150,116 34,605,104 57,021,757 130,776,977 12,289,184 5,640,150 17,929,334 148,706,311
2ntuin Ghnpp 6,366,220 (28,712,672) (28,363,680) (50,710,132) 54,251,296 6,647,894 60,899,190 10,189,058
UnLnwldwé sbnpdwép 6,366,220 (22,346,452) (50,710,132) 3,541,164 10,189,058
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2013p. nGywnbdiptph 31-h npnLpjwdp

12 wiupg
Unplsk 12 wifbyh,
Swwhwly wihu, Glpw- Llpw-
L UhGsl 1 hwlnpw- 1-hg5 5 wuwpnig hwlnpw-
wuhu  1-hg 3 widhu 3-hg 12 wihu qnrdwn wmnwph wybiLh qnLdwn LOnwakhp
uyShdutr
Mwiwywb vhongltp 21,118,118 - - 21,118,118 - - - 21,118,118
L npwlg hwowndbplbin
MuwhwGebbip wyp 616,507 - 330,490 946,997 - 310,000 310,000 1,256,997
$hlwluwywa
JuqgiwytpwnepyntGGeph
Gywwndwip
Jdwpytip L
thnfuwwnynipjnLGGtip 13,214,987 18,443,103 25,287,194 56,945,284 45,991,905 13,858,070 59,849,975 116,795,259
hwswfunpnGtphb
Jwdwnph hwdwn dwuwnsbih - 43,618 205,673 249,291 4,152,278 1,016,775 5,169,053 5,418,344
GGpnpniiGep
34,949,612 18,486,721 25,823,357 79,259,690 50,144,183 15,184,845 65,329,028 144,588,718
mursudnrnkE@3nkuuen
TMwnpwwynpnipjnLbbtp
Shlwluwlwa 150,269 342,696 155,740 648,705 224,517 438,767 663,284 1,311,989
JuqiwytpwnipyntGGtph
Gywwndwip
MupwunwynpnipjnLbGtip 26,673,957 27,652,152 49,677,975 104,004,084 1,038,262 76,177 1,114,439 105,118,523
hwdwhunpnbbph GUwwndwdp
OnfuwnnipniGatip 9,209 17,900,579 1,334 17,911,122 6,857,639 - 6,857,639 24,768,761
Uj wwpuwynpnepyntGGbin 346,198 - - 346,198 - - - 346,198
27,179,633 45,895,427 49,835,049 122,910,109 8,120,418 514,944 8,635,362 131,545,471
2ntwn Thpp 7,769,979 (27,408,706) (24,011,692) (43,650,419) 42,023,765 14,669,901 56,693,666 13,043,247
UnLnwydwé skinpdwép 7,769,979 (19,638,727) (43,650,419) (1,626,654) 13,043,247

32 Mthuyh Ywrwywpnri

Pwlluwjhl gnpomiGmpjuln plnpn) L phGwluwlwb nhultinph puqiuquinpmt L wjy
gnpomGmpyniGp GGpwnpmd L phuytiph npnpwih wumhdwlh L hwdwnponipniGGaph
ytpmonpnil, qGwhwwnmy, pynilnd b junwywpnid:

Ochuljtph yunwywpnuip PwGlyl hpwywluglind b pwgwhwjmiwb, qGwhwniwi L
UnGhpnphGgh UWwwlwl qgnpoplpwgltph, hGswbu Gwl phuybph vwhdwGwswihtph
hwunmwwmdwl L GhpphG Ytpwhuynnmpjul wy; dhongwnmuilGbph dhongny: (Fhulybtph
Junwywpiwl gnpoplpwgpn twlwl Guwlwynpnili niGh Pwlyh whnipwpbpnipjul
Juwjniimpjul  wywhnyiwlG qgonpond, L Pwllyh juipuwpwlsnip wfuwmwyhg
wwunwufuwlwwmympymb £ jpnd hp yupunwulnpmniGGaph htn juuwo nhuybph
wnwowgiwl hwdwp:  Pwlyh qoponmlGbmpymlp  GGpwpyynd  E wuwpumpwyhd,
hpwgytjhnipjwl nhuytinh L pmyuwjwwl nhuyh, npG hp htipphG pwdwlymy L wnlanpuyhG
L ny wnlnpuwjhG gnpownlnipynmGGiph htn juuywo ymyuwjuywl nhuyh: Pwlyp Gl
tipwpyynud £ gnpownGuljwb nhuytinh:

(Fhuytiph wGuwh junwjupiwG gnpoplpwgp sh Gipunmd gnpownpwnp nhuybpp, hGswhuhp
LG dhowywjph thnihnfump niGGtipp, wmtifuininghwGtinh N nlmbunmpjui
thnthnfunipniGGtpp:  9pwlp  Junwjuwpynd 66  Pwlyh Ynnihg nwqiwjuwpulul
wjwlwynpiwl gnpoplpugnid:
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Pwlblp tunnhninn

funphmpnp ywwunwufuwlwwmnt £ nhuljtiph Juowyjwnpiwl pphwlnp yopuwhuynnmpjw,
nwqiwywnpnipjwl hwunmwwnmdw( L nhuybph juowjwpdwl uyqpoilpGbiph hwunmwnmdwl
hwdwp:

Pwllyh dwnsnipintb
Juwpsnipjnilip ywunwujuwlwmn £ nhuytinh jurowjuwpdwb gnpoplipwgltiph GipgpiwG L
Jtpwhuydiwl hwdwp:

Nhulbnh hunwdwnpdwl inbophlnipint G

[huytph Junwywpiwl wmlonhGnipniGp ywwnwupnwlwwmnt  nhuljtinh gnpoplGpwgGtph
hpwiwlwgiwli L Junwjwpiwl uyqpnilpGtph Ytpwhuyiwl, pwnwpwlwlnipjul L
Pwllyh rphuljh uvwhiwlwywhtph hwdiwp, wywhnymd £ phultiph qGwhwwndiw6 L
hwpytnynipjul hwdwupgmd wipnnowluwl mtntjuwumynipjwl hwjwpwqnpnuin:

Pwllh Dhbwluwlwl inbGophlnipint G

Pwlyh $plwluwlwlb wmbGophlmpymlpn wwwmwupwluwmm L Pwlih wliumhyGbtph U
wuwpunwynpoipjniGGiph Juowyjwpiwl  hwdwp: DhGwluwywli  wnlGophlnipymbp
wwunwufuwwwnynpjmb E jpmd Gwl FwGyh hpwgybihmpjwl nhuyh b $plwGuwynpiwb
nhuljh hwdiwn:

Lbnphl wninpun

Pwllyh Yynnihg hpwjwGwgynn nhuyh juewjwpdwl gnpoplpwugp jnipupwlsjnn wwph
wninhnph £ GGpwpyymd GhipphlG wmnhwh pwdGh Ynnihg, npp unmqmd £ hGywtu
pGpwgwlwnpqtph widpnnowwlmpynbGp, wjwtu £ Pwlyh  qonponGhnpjul
hwdwywunwufuwlnipnilp ppugwupgtphG: ‘LkpphlG wninhnh pwdhlp wighuguo
unnmgnuiGtiph wpymlpltppn pGGwpynd £ phjuwjupmpjuG  htm L hp
tqpuugnipjniGGtpnl nt wowewnyGtpp Ghpyujwglnid £ Uninhnh Yndhunb:

Nhulh Uuwhwindwl b nhulibnh Gaphuwywgdwl hwdwlwnqbn
Pwllyp Gwl dngbjuynpmd £ «Juumwgni)G nhyptpp», npnlp mtin ynGbGwb hwjwlwlwb
pywgnn ntyptph wowowgiwl dwiwlwy:

(Yhuytiph dnGhpnphGgp L Yunwywpnudp hpdGwlwlmd hpiGwo L Pwllh Ynnihg
vwhiwljwo nhuytiph vwhiwlwywihtph Yypw: Uju vwhiwGwywihtpn wpnwgnnd GG
Pwllyh gnpowpwn nwqiwyjwpnpjniln b gnjuyuyuwl wwjdwlitpp, npnGgmyd qgnponid k
Pwlyp, hGywbtu Gwlk Pwlyh hwdwp plgmGbh nhuyh dwwpnuyp, npp AwGyp
wuwumpwuwn L plgnGh, plnp npnd hwnnlyy npwngpnipymlG £ gupdymd wnwGahG
pGuquyunltph ypw: Pwgh npubhg, fwlyp ytpwhulnud L qgGwhwmmd E hp pphwlnip
JupnnmpymGp Ypbkp nhuybp’ yuuyywo pninp wmtuwlh nhuytph L gnpownGnipmiGGhph
hwiwywpthwy nhpptiph htwn:

Nhulp Gywqbignid

Pwllyp nhultiph Junwywpdwb pewbwlitipmd hpwemy b wowlgjw) L wy; qnpdhplGhp
nhpptiph JunwyjwpiwG  hwdwp, npnlGp  wnwowlmd GG wnynuwnpnyypGhinh,
nwpwnpwibtnh, pwudibmndutiph wpdtiph thnthnfumpjwl nhuyh, yupyujhG nhuyh hGyutu
(Gul pun Gwhuwwmbtujwo gnpownppGtnh nhpptinh thnthnfumpjnGatph hbnlwGpny:

(+huyh swihwqulig ytlGunpnGwgnuiltphg funtuwthbijm hwiwp, Puilyp
pwnwpwuwlnmpmiblp L gnpoplpwgltpp Ghpwnmyd GG hwnmy uyqpmlpGtp, mnyuo
pwqiwplnyp wnpundtih wwhywliwbp: bpwljwlwgynd L junwjwpmd  nhulh
vwhdwGywo YhlGunpnGwgniiGtnny:
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321 Muwpupwjhb nhuy

Pwlyh gqnpomiGtinipnilp Gipwnpyynud £ yuwpumpwjhl nhuyh’ uwyywo Jupjwnnih Ynnihg
wwpuwynpnipjwl squumwnptynt htm, npp RwGyhG YnpniunmbGbp jupnn B yuwndwnt:
MupwpwjhG nhuyp Pwlyh YuwplnpwagniyG nhuyG b, wn yuwdwnny b PwGyG wyb
wnwldGwlh npwnpnipjudp t ytpwhunud: MwpmpuwjhG nhuyp juuwo t hhdGuwulnd
JuwplwjhlG  gnpownGmpymGGtph  htn, npnlGp  hwGqbgmd &6 Jwpytph L
thnfuwwnynipniGGiph  mpudwnpiwGp L GepgpnudwjhG  gnponiGtmpjuwl hbwn, npnlp
Pwllyh wliunhyGtph wnpundpbih dby wytjuglnd GG wwpumpwjhG wpdtpnptin L wy
wuwpupwjhlG qnpohpltp: (Fhull wniw b Gwlk wpumhwpyblyynwihl  ShlwlGuwlub
gnpohpGtpmy, hGswhuhp G0 JupyujhG wyuwpowynpnipnGGtpp: MwpunpuwjhlG nhuyh
Jwonwywpnmip L yGpwhuynnmpinilp  ppwywlwgymd L (thubph  juowjwpdwl
Jupsmipjwl Ynnihg L hwyybnympjmGltpp yuwpptpwpwnp Gipuywgymd G0 Pwiyh
funphpnhG L yupynipjwGnp:

Pwllyh $hGwluwub wymhyltph hwyybyrnwihG wpdtpp jwjwagnyyGu Gepljujwglnd L
(puGg wuwpumpwjhl nhuljh wnwybtjugnil GGpwpywonipnilp’ wnwlg hwyyh wnbtng
wwhinn gpunyp jud wwpnph npuijh puptijudw@ wy dhengGtipp:

32.1.1 Uzfuwphwgpuluw utiquikbunGtip

Ltwlyw] wnymuuyp gniyg & mwhu phyubdptph 31-h gponipjudp Pwlyh’ wuwpumpwjhl
nhuljtinph  YGGupnGwgmuibGbpp  hwyytlpnuyhG wnpdtpltpny nuuwljupgud puwn
w) fuwphwgpujwb utiqutiGunGtph:

Swquwp 33 npwd

Ns S32y

33 S32y tpypatp LOnwdtkbp
Mwdwlwh shenglbip 30,599,081 2,864,402 572,901 34,036,384
L npwlg hwdwnpdtpltp
Muwhwbobtip wy| $hO0wbuwyw 231,246 650,975 - 882,221
Yuwqglwytpwnipyntbbbph GYwwndwip
Swdwfunpnlbphl wnpdwé Junytip L 116,445,317 - 2,515,077 118,960,394
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngkih GepnpndGbp 31,923 - - 31,923
3bwnqhiwb wwjdwlwagpbpnd gpuywnpjwé 4,984,447 - - 4,984,447
wndtipnptin
2014p. nklwnbidpbph 31-h npnipjwip 152,292,014 3,515,377 3,087,978 158,895,369
2013p. nhlnbidptinh 31-h npntpjwdp 138,683,779 3,580,312 2,324,627 144,588,718

UlwhyGtpp nuuwlwpgynud GG, hhdp plnmGhing wyG tpyhpp, npubn qnpoplltp Yynndp
qnulgyuwo k:
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UnnyniGuptnnipywl gyininbin

Ltunlyw wnmnuuwyp gniyg L mwihu nghyubdptph 31-h gpopjudp Rwlyh’ wupnpwjhG
nhuljtinph  YtGupnGuwgniGtpp  hwyytyrnuyhG  wnpdtplGtpny nuuwlupgud puwn
nlnbumpjwl djnntph.

dhlwluw
-yl
Yuqiwyb YnLnw- Chlw-
Swqup 33 nwnipjntG  Uprynilwp  nlunb- pwpnip  Spwlu Uwwuwp-  Uwwrnnuw
npwy -Gk tGpnipynh unipyniG jnih wnpn  Uelwnnp Ynud Yuwb 3hthnptp U COnwdikGp

Mwiwlywb 34,036,384 - - - - - - - - - 34,036,384
thongltip

L npw(g

hwdwndtipltp

Muwhw9bbp 882,221 - - - - - - - - 882,221

wjL

Shlwluwlwh

Ywqglwytpwnt-

pjnLGGLph

GUwwndwdp

Swdwfunpnatip - 11,269,732 770,824 4,725,280 3,799,589 24,266,845 7,194,290 43,773,773 15,969,539 7,190,522 118,960,394
hG npJwé

Jwnytip L

thnfuwwnynt-

pjnLGGLn

Jwdwnph 31,923 - - - - - - - - - 31,923
hwdwp

dwuwngbih

GpnpnuaGp

3twnqGuwh 4,984,447 - - - - - - - - - 4,984,447
wwjdwbwagnptp

ny

anwdwnnyws

wndtipnptin

2014p.

ntlwntaptiph

31-h npnipjwiip

39,934,975 11,269,732 770,824 4,725,280 3,799,589 24,266,845 7,194,290 43,773,773 15,969,539 7,190,522 158,895,369

2013p. 27,793,459 11,739,290 770,145 5,004,116 3,683,173 25,947,360 9,384,733 37,645,679 13,991,638 8,629,125 144,588,718
nblwnbdptinh
31-h npnLpjwdp

32.1.2 Nhuyh uwhdwbwswihbpp ytipwhuynnnipjnib L quuynnuywa
pwnuwpwlywbnipjncl

Pulyp Ywpquynpnd L wwpupwjhl nhujh dwiwppuylbpp vty thnfuwomh jud

thnfuwnmGtpp fudph, hGywytu Gub Jupyuynpiwl §nuwjhl jud wfuwphwgpujub

utiqutiinGtinh qony plnniGhh nhuyh gnuiwnGtph vwhdw Gwywihbp vwhdwltny:

‘Ldwl nhuytipp wwpptpupwp Jopwhulynmd 6 L gpulg Juowjwpnoip GGpwyu Lk
Jtpwliwjpiwl wnwpbuwi juwd wybh hwdwpuwlyh upjuwopny: Cun wwpwGpGhph,
wpyniGwptpnipjul  §yumtph L GpyplGiph - ywpupwjhG nhuyjh  vwhdwGwswihtpp
hwunmwwnynid &6 tnwduywuwjhl yupjwopny Awlyh lonphpnh Ynnihg:

Uty Jwplwnniph qony wwpumpwjhl nhuljh swthp, Ghipunjw) pwGybpp L ShGwGuwlwb
JuqiwybtpynipjniGGtpp, wybtjh  vwhdiwGuthwiyuwoe t Pwlyh Ionphpnh  Ynnihg
uwhiwljwo pugnighy vwhdwlwywihtpny hwpybypnwjhl L htmhw)ytyynwjhG nhuybtph
hwdwnp, hGywbtu Gwl opwlwl vwhdwlwswihtpny Juwywd wnlnpwjhl gnpowppGhph
htim, hGywhupp GG wpunwpdmpwyhG pnpdwpnh wwjdwbwgptipp: Capughy nhuytiph
tpwnpyytin vwhdwGwswihbpp ypwhulymd GG opwlwb upjwopny:
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MupwpwjhG nhuyp Gwl yunwjwnpymd b Jupyunniltph L ynntlighw) JupunnGbpp
dwjp gnuiwph L wmnynuGbph Jewpiwl JupnnmpiniGp wyuwppbpupwp ytpmnmobnyg b
wlhpwdb)mmpjwl nhiypnid Jupyh mpuiwunpiwl vwhdwGwswuthtpp thnfutyny:

Uwnpl Gepyujugywd 6 hwwnniyy huynnnipjuwG L quunnuju G vh pwGh wy dhongGbin:

Gnuiy/

Pwllyp Yhpwnnd L pwqiwphy dhonglGtn wwpumpwjhG vphulp quubtint hwdwn:
Jwiplnhwlnip gqnpotjuytiny bt hwlphuwlnd L hhdGwlwl dhongGhiphg Wyl L
hwdwpynd  mpuwdwnpquwo  ngpuiwul dhonglGiph nhdwg qpuy YtpgGbp: Pwiyp
JwlnGGtp £ uvwhiwlnd qpuih hwnml] mbuwyGiph pgmGih (hGone juwd nhuybph
quuuiwl ytpwptpuw: dwpitph U hnfuwnympmGGoph hwdwp qpuygh hhdGuywa
wmbuwyGtind Ga.

e <hwynptipwjhl wuwjiwhwgptpny gpujunpynn wiwnpd gnypp,

e bhghyuwlwl wGdwlg pwupdwljwl qnp,

o GuquuybpynpniGGtph gnpownGuwliwl wlywhyGbpp’ ptlGptpp, wjp hhdGuyud
dhongltipp, wwpwnbbpp,

o bhlwGuwlwl gnpohpltpp’ ywnpumpwjhb L pudGuihlG wpdbnpnptpn:

Unpuynpuwumhy  JuqiuitpympymbGGtiph  Gpupwdwdytim phGwluwynpnuip b
Juwpywynpnudp  hpdGwlwlmy  wwywhnyymd 66, dhqhjuyuwli wlGdwlg qony
Jtpwdlwytpyynn Jwpywjhl qotpp hpiGwywlmd 60 wwywhnymd: b poudd,
wwnpupwjhl Ynpmunp GJuquagniyGh hwugltim hwdiwp Pwlyp Jupunnihg jpugnighy
tpwpfuppltpn L wwhwlony, htlg np hwdwwywwunwupuwl wihwnwiul Jupytph L
thnfuwwnynipjniGGiph wpdtqpyuwl hwnuGhyGhp G0 Guwnmynud:

Juwnpytp L $hnjuwnympjnlltphg wwppbp  ppGwluowyuli wywhylibp wuywhnynng
gnuwyltpp npnpynmd G606 phGwlGuwyuwl qnpohph plnypny: MNwpunwundutppn b wyg
wwnpupwjhl wpdtpnptinp hhiGwjwlnd sh6 wwyywhnyynud:

Juwpluwjhl ynpundbih ypmnionpniGa pum wyuwhnyywonipjw.

Swqup 33 npwd 2014p. 2013p.
nkywbtdpbph 31-h  nbywnbdpbph 31-h

nnnLpjwip nnnLpjwdp

UGawnd gnijp 74,410,239 80,680,096
Cwpdwlwb gniyp 2,876,351 4,234,573
Gpowlwnnipjwb dkp qunlGynn wwypwbplbnp 658,866 1,023,981
GpwfuwynnpnipnLGGtip 11,126,497 7,904,284
Mpwiwlwh dhenglbp 3,022,890 5,516,603
UbGgwnuwjhG nbfuGhyw 13,000,124 7,650,503
Unwlg wwwhnjwénipjwlb 18,381,544 12,265,837
Clnwiklp Jupytp L dinfuwnynipynlbbp (hwiwfuwnb) 123,476,511 119,275,877

Jdbpp  GJwo  wnnuwynud - Gepujugwo wpdtplGtpp Jupytph  hwpybynwjhG
wndtipGpnl t6, L ywpumwnhp st Gepuyuglitl gpuybGtinh ppwywl wpdtpp: Gpwyltph
ymjuyuyul wpdtipGtph gGwhwmmiGtpp hhdGywo GG qpuiyh gGwhwwmdiwl Yypw pun
npwiwnpywo  Jupitph wduwpyh: {pdGwluwlmd ppubp ;66 pwpiwgymyd dhGsl
Juipytipp sqGwhwwnytl, npytiu wihwnwwtu wpdtqpyyuo:
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Nwpnunpuwyhl nhuly wuwnniGwlnn wuwydwlwlwl wwpuwynpnipin GGGn

Uju gnpohpltph hpdGwlwl Guuunulyp wihpwdt)mnipjuli nghypmd hwdwhunpnlGtphG
dhongltp mpwdwnnbyl t: Gpwpuhpltipp L wypinghnhyGtpp Gipwlyw GG Gnyl JupuyhG
nhulhG, hGs Juwpybpp: QupulpwjhG L pnpughlG wyptinhnhyGhpp’ Pwllyh qpuynp
hwywunmmiGbpnl GG hwdwunpnltph wlniGhg, npnGp pnyy] GG mwihu Gppnpn wGdwig
gnuiwnlbpn vnwlw] pwiyhg hwnny ywjdwlGinph juunwpiwl nhypnmd, wwwhnyywo
Ll npwlg htim Juuyywo wypwlpltiph wnwpiwdp L httmlwpwnp ngpubp wybih wwwhny
L, pul nnnuyh wpwdwnpynn Jupytpp:

Jwnyh mpuiungpiwl yuwyjdwlwluwl yqupunwynpmpjniGGept hptiighg Gapyuwjwuglnd GG
Junywjhl qotph soquugnpowd dwubpp:

Uju nhypmd, hGwpwynp Ynpniunmbph gmiwpp, np Pwlyp Yupnn b ypt), hwjwuwp k
soquugnpoywo JupywjhG qotinh gnudwnhG:

UwluwyG hGwpwynp YGwuh ppwywl gmiwplG wybih thnpp b, pwl soquuugnpoduod
Junwjhl qotiph plnhwlmp gmiwpp, pwlh np JupywjhG wwpomwynpmpjmGibpn
wnpwdwnpymd - GG JwplwnmbGbph Ynnihg YJupitph wpwdwngpdwl  npnpuyh
unwlnupnbiph ywhywiiwl phypnd: Pwllyp htnlmd £ wywpuowynpmpniGGtph
dwpiwl dwiytwmGbphG, pwbh np Gpupuwdwdltn ywpmwynpmpymGGtpp wywpniGuynud
L0 wybih pwpén yupuwjhG nhuy, pwl jupdwdwiytin ywpumwynpnipniGGtpp:

32.1.3 Updtigpynid L ywhniunwynpiwl pwnwpwlwbnipnil

Junpytph wpdbignyiw6 gGwhwnmdwl hhiGwlwl hwnuwlhpGhpl G6 dwjp gnuiwpph Jud
wnynultiph YdwpmuiGtph npwgnuiltpp, Jupunmtph ngpudwywl hnuptiph hbwn
quuwywo ndyupmpiniGGtnp, juplwjhl nbjunhlqbGtph Guqnuiltpp, wwjdwluqgnptpp
(Guwhiwlwl ywjdwbatph fpwunmmiGbpp: Pwlyp wpdtqpyiw6 qGuhwnndp juunwpnd
L wihwwnwytu L fjudpwjhb tnuiwyny:

Undtignlvwl wOhwwnwlwl gGuhuwwnnid

Pwllyp npnpmy L jnipupwlsynip wihwwnwwbtu GyulGuwliwih yupyh jud thnjuwnmynpjub
hwiwyuwwuwuhiwG wwhnunh  swhp wihwnwuwl hpdpny: Nwhnunh  gnuiwph
npnuwl dwdwlwly hw)yh wnlynn qnponlGGtphg t6 Jwpunmp phqGtu Oopwqphp
Junwhtijhmpjnilp, $ShGwluvwliuli ndjupmpymbGtpn hwnpwhwpbm JupnnmpymGp,
opwgnyuo hwunypGtpnp N uwwuynn owhwpwdhGGEph JawpniGhpp
wiydwpm Guwinpjub nhypnd, wjp ShGwluwul oqlinpjwl hGupuwynpmpjnilp, qpuiyh
hpwgytih wnpdtpp, uwwuynn nppudwlwl hnuptiph  dwdybwmbGhpp:  Updbgpynudhg
UnpniunGtpp qGwhwmymd GG jnipuwpwlyynip hwpytnmme wduwpyh ppuipjudp, tpb
squlfuwmntiujwd hwlquiwlpltpp 360 uwhwlGomy hwwnni nwnpnipjmd:

Undtgnlowl fudpuyhl luwhwunnid

odpwjhl qGwhwwnnudp Juumwpynd t ny GyuGuwluh qupytph qony (Ghpwunjwy Yptnhwn
pwputipp, hhuynptpGipp L jwuyuwhnywo uywonnnulwl Juwpybpp), hGswbtu Gul
wlhwwnwybtiu GQubwlwih Jupytiph L hnfuwnympmGitph qony, npnlg hwdwnp nbn sjw
wnpdtqpyuul wylGhwym hwnubhltp: Updtqpynudhg Ynpnuunmbbpp qGwhwnymd GG
Jnipupwlynip hwyytunm wdujuw npnipjwdp’ nuuwunpquo jnipupwlynip fjudph hwdwp
wnwGdhG:

lvdpwjhl qGwhwwmnuip hwpyh t wnlmd wjl wpdbhgqpyiwl gnmiwpp, npp hGupwynp k
wnwowlw wnpudtynd, GniyGhul tpt wlihwnwiuwl qlwhwwmiwl vty wpdbhqpyiwb
opjtijuhy Yyqwympjnil sjw: Updtgpyiwl Ynpniumbhipp gGwhwwmynid G0 hwyyh wnGnyg
htmlyw) wmbnbuwuympniin’ wynpmdbymd  fnpnuunmGph - ywwmdinpjmln, plpughly
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nlnbuwlwb hpwyhdwlyp, Ynpnumb wnwowlwm L wlihwnwybu pwgwhwjnytim
dnunwynp dwdiytinp, wpdtignuwl niypmd uywuynn ydwpmaGhpn:

bhGwluwyul Gpw)fupplGtiph L wyptinhnhyGtiph  wpdbgqpyiwl  qlwhwwmnip L
wwhnmunwynpnmulG ppwlwGwgymu k Gny6 Yepw hGy JupytphGnp:

Quwndbtignlywo, ns dwiltiinwlg Ywnlbn L thnfuwnynipiniGaGn
<twlyw] wyniuuyp Gepyuyugimd b swpdtqpyyud L ny dudytnwlg Jupytph npuyp
hhiGwod YnpniunGiph wuwwnmdnipjwb Yypw:

Swquwn 33 npwad 2014p. 2013p.
nbywtidptiph 31-h npnupjwidp  nbiynbkidptiph 31-h npnLpywip

Swdwfunpnbbphlb npywdéd Junytp L

thnfuwwnynipjniGGtin
Uprynibwptipnipynch 1% 1%
Qjninwnluinbunip)nch 1% 3%
ChGwpwpnnipyncl 1% 2%
Spwluwnpun 1% 1%
Unlnnip 1% -
Uwwuwnyned 1% 1%
Uwwnrnnuyw 1% 1%
3hthnpbipwjhb 1% 1%

MupwupwjhlG nhuy wwnpniGwynn wyp hGwGuwljul wymhyitph qony 2014 L 2013pp.
nhijnbtdptiph 31-h ngpnipjudip PwGyp YnpnuwnGtin sh nGtghy:

dwailiiinwlg, puyg swindaqplydwd Junplbn
dwiytimwbg G0 hwdwnpymy w)l yupytpp b thnfuwwnmynpniGGtpp, npnlg qony wnyw GG
dh pwGh opjw sydwpnuiltin: dwdiljtimwlg Junpytiph hhiGwlwb dwul wpdtqpyyuwo sta:

dunijtimwlg, pwjg swupdtignyyuo yunpytiph dwiybmwbg optiph ytpmnionipym Gl pun
nuubinh Ghpyuwjywugynid t htnlyw) wnjniuwlne.

Swqup 33 npwad 2014p. ntywntidptiph 31-h npnipjwip
31-hg60 61—-hg 90 91 ophg
UhGsl 30 op on on wydtp COnwdkbp

Swdwfunpnbbphlb npywd Junybp L

thnfuwwnynipjniGGtin
UpmyntGwpbpnepyncl - - - 66,178 66,178
Gyninwnlwntiunipinil - - -
GhGwpwnnipjntl - - - 162,000 162,000
Spwluwnpwun L Yuy - - - -
Unlunntp 714,087 - - - 714,087
Uwwuwnyned - 82,891 82,891
UwwrnnuywG 4,130 865 - 2,938 7,933
3hthnpbipwyhh - - - -
UL

ChnwakGp 718,217 865 - 314,007 1,033,089
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Swqup 33 npwd 2013p. ntywntidptph 31-h npnipjwdp
31-hg60 61-hg 90 91 ophg
UhGsl 30 on on on wybt]p CGnwakOp

Swdwfunpnbphb tnpwé Junytp L
thnfuwwnynipjniGGtin

UpnyntGwptpnepyncl 71,569 10,492 1,934 4,989,310 5,073,305
Qyninuinlwnbunipinil 6,166 1,100 14,240 12,888 34,394
GhGwpwnnipjntl 40,261 6,480 - 131,231 177,972
Spwluwnpwn L Yuy 122,698 16,905 - 2,413,081 2,552,684
Unlnnip 515,069 77,062 179,032 449,344 1,220,507
Uwwuwnyned 68,688 2,929,230 27,018 1,100 3,026,036
UwwnnnulwG 312,856 239,606 60,873 395,606 1,008,941
3hthnptipwjhb 176,437 335,009 72,434 132,282 716,162
Uy 117,683 6,766 8,670 32,107 165,226
COnwukGp 1,431,427 3,622,650 364,201 8,556,949 13,975,227

32.2 Cniyuwywywh rhuy

Cnljuywlwl nhuyl wyl nhuyl b, np bhGwlGuwlwl gnpohpltiph wywqw npuwdiwlul
hnuptipp Jwd ppwiwl wpdtpp juuwumwlyh wjlGyhuh 2myuwjuluwl thnhnfuwlwGGbph
wwwmdwnny, hGyuyhupp GG mnynuunpnypltpp L wpmwpdnyph thnfuwpdbpltppn: AwGyp
nwpwiowunnud t ymyuwjwul nhuljtpp wnlanpughl L ny wnlnpwjhl wynpmytGuph: 0y
wnlunpwjhl  wnpudbip Junwywpymd L Jtpwhuyynd Lt qquymGmpjul
JtpmmompmGGiph oqlmpjwip: Upmwpdnypltiph tGunpnGugmibGtnhg pwgh, Pwiyp
snilh pnijuyuyw G nhuyh qquih wyp YaGumpnGugmuGhn:

32.2.1 Cniywjwlwb nhuy — N werlinpwyhG

Snlynuwnnpnyph nhuly

Snynuwnpniph nhulp owgmui L wjl hwjwlwlwlnipniGhg, np wnnynuwnpnypGhph
thnthnfumpnGGinG nqnuyhnptl JuagnblG PwGyh phGwlGuwywb gnpohpltph htwn
Juuwywd npuiwywl dhonglGtnh hnuph L Gpwlg hpwywl wnpdtph Jpw: PwGyh
lonphmipgp vwhdwGt] £ npnpwo dwdytwmGiph hwdwp wnynuwngpnipGhph
dtnpywopltph swth: FGhpptipp yepwhulynid 66 opwwl Yupjwopny:

Ltumlgw] wnmnuuwyp gnyyg £ wnwhu PwGyh $hGwluwlulG wpyniGpGhiph  dwuhG
hwyytnynipjul qquyniGnipynilp wmnynuunpnipltph hGuwpwynp  thnthnfumpjnGGtph
Guuniwdp’ wy hnthnfuwlwGGbpp hwumwmniG YGwmn ywjdwlny:

dhlwlGuwyub wnryniGpGhph dwuhG hw)ytnynipju qqujnilnipjnlp
nnnuwnpnypltipnd Gapwnpynn thnthnfunipjniGGph wqntignipyniGa £yt mwupju gnun
unnnuwjhl Guinunh ypuw' 2014p. nkyntidptinh 31-h npmipjudp hw)ytlyynnid hwpuwnynng
nwwnwlynn  wninuunponypny  ny webnpwjhlG  Sphlwluwlwl  wlwmhyGbiph L
wuwpunwynpuipjniGGiph - qony: Gwwhwnwih  qquynimpymGp  hwpywpyynd Lk
Jtipwqlwhwwmbtiny Juwdwnph hwdwp dwwnsbih hwumwwmni @ mnynuunpynipny wijmhyGtpp
2014p. nhymbtiptinh 31-h gpouipjudp’ hhdp plnniGbny wmnynuwngpnypleph GGpwnpynn
thnthnfumpjniGGtnn:

Guwuwhunwih qquinilmpinilp yapmoymd £ pun wlimpgh hpwgiwl  dwdybunGbph:
Quuuhw) plphwlmp qquynilnpynlp hhiGwo E wyl GGpwnpmipjul Ypw, np
twdnwptipnipjwb Ynpnud Jul gqniquhtin thnthnfumpyniGGtp, dhGsnbtn pun dwdiytnmGhph
Jtpnuompjmlpn gniyg L wmwihu qquynmilmpjmlpn ny qniquhbn  hnhnfumpnGGtph
(juwundwyp:
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Swquwp 33 npwd

55

2014p. ntijwntidptiph 31-h npnLpjwdp
Ywwwnhwih qqujnLlnepincl

2nLn
®nthn- wnnlynuw-
funpyniiltip Jha
hhiOwywG GUwiwnh
wnnlynuw- qowjni-  UphGsl 6 6 wdupg 1-hg5 5 wuwpnig
Upwwpdnip npnyplbpnid  GnepyniG wihu 1 twph wnwph wykbih Chnwadklp
33 npwd +1 - 40 104,476 52,059 156,575
UuuL nnpwp +1 (72,576) - (72,576)
33 npwd (@) (40) - (101,128) (47,325) (148,493)
UuuL nnpwp (1) 72,576 - 72,576
Swqup 33 npwd 2013p. nbywinbdiptiph 31-h npnLpjwip
Ywuwwinhwih qqujntlnipyncl
2nLwn
®Onthn- wnnynuw-
funipjnLGGEn Jha
hpiGwywG GUwiwnh
wnnynuw- qqujnt-  UhGsLl 6 6 wduhg 1-hg 5 5 twpng
Upwwndnip npnypltpnid  Gnepynch wuihu 1 tnwph twph wytith LOnwadkOp

33 npwy +1 (354) (134,083) (67,934) (202,371)
33 npwd (1) 359 139,732 75,559 215,650
Ununwndnyph nhuly

Upunwndnyph nhuyl wjl nhuyl t, np ShGwlGuuywb gqnpohpltiph wpdtpp Yuwwmwlyh
wpunwpdnyph  thnfuwpdtpbGtpnd  hnthnfunipyniGGinph - htnbwlpny:  SGoptGGuph
lonphnipgp vwhdw6ly b vwhiwlwywihtp wpnmwpdnpwjhG ghpptph hwdwn: “Fhpptpp
Jtpwhuyymd G0 opwul yuupyuwopny:

<twnlywy wnuuwyp gnyg £ mwihu wyl wpmwpdnyplbpp, npnGp jupnn GG wqnby 2014p.
pijnbdptiph  31-h npmipjuip  PwlGlyh ny; wnlnpujhG gpuwdwjhG  wlynhyGiph L
wwpunwynpnipymGitph L npulg  Julhwmbuuwo nppuiwlwl  hnuptph Ypu:
dbpnonipymiGp  hwpqupymd £ wpnupdnyph << npudh Guundwdp  hGupuwynp
nwwnwlnuiltph wgnbgnpinilp, wj] hnthnfuwlwGGtpp hwunwnnG dGune ywjdwlny,
ShGwluwulG wpyniGpGtph YwuhlG hw)ytnynmpjul Jypw (Quuyywo wpunwndniyyph
(quwunidwdp qqujnii ny wnlnpuwjhl gpuiwjhl wymhyltph L upumwynpnipyniGGtph
hpwiwG wnpdtph thnthnfudwdp): Ungnuwynmd hwghynn  puguwuwlwl  wpdtipp
wpunwgnmu £ phlwluwluwl wpniGpGbph dwuhl hwpytmynipyniimd jud juwyhunwind
wnunblghwy qnun GJuqmy, dhGmbn npuyjul wpdtpp gniyyg L wmwihu ynntlghw) qnun
wa:

2014p. ntiyntiptiph 31-h 2013p. nbywntdptph 31-h

Swqup 33 nhwd npnipjwdp nnnLpjwip
Onthnfunipjnil Onthnfunipjntt Uqgnbignipynitlp
wnuwndniph Ugntignipjntlp wnwwndntjph whntjph ypw
thnfuwpdtipniy, whniyph ypw thnfuwndtpnty, uhGsk

Upwwndni)p wnnynu Uhbsl hwpynidp wnynu hwpyncdp

UUUL nnpwn +5 (203,705) +3 (17,371)

GUpn +5 15,446 +1 477)

UUUL nnpwn (5) 203,705 ?3) 17,371

Gynn (5) (15,446) 1) 477
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Pwllh wpnwpdniyph nhuyh yppmonipniG6 pun ShGwluwul wlymhyGbph L
wwpuwynpnipjniGGtph niGh httmbyw) mtupp.
Swquwn 33 npwd
Uquun
thnfuwplbith N hnfuwnybith
33 npud wndnyp wndnyp LOnwikbp

uysShdqutn
Mwdwlwb vhongltip 17,462,743 16,077,671 495,970 34,036,384
L npwlg hwiwndbpltp
Muwhwbobtip wy $hO0wbuwyw 160,000 722,221 882,221
Yuwqglwytpwnipyntblbph GYwwndwip
3wswlunpnbphG wpdwes Juinplbn L 41,446,323 77,403,876 110,195 118,960,394
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngkith GepnpnidGbp 31,923 31,923
3twnqGiwb wwyiwbwantipny gpudwnpywaé 4,984,447 4,984,447
wndtipnptin

64,085,436 94,203,768 606,165 158,895,369
nursudnrnkE@3ntkuuer
Muwpwnwynpnepjnilbp $howbuwywb 6,967,114 25,598,097 2,318 32,567,529
YwgiwytpwnipntGlbph GHwwmdwip
Muwpwnwynpnipjnilbbp hwowpunpnltiph Gywwdiwdp 40,534,497 60,882,604 652,728 102,069,829
Onfuwnnip)nLbbbp 1,874,145 11,466,893 - 13,341,038
Uy $hbwbuwlwb wwpuwynpnipjniGlbin 706,561 21,354 727,915

50,082,317 97,968,948 655,046 148,706,311
2nn nhnp 2014 p. ntijinkidptiph 31-h npnLpjwidp 14,003,119 (3,765,180) (48,881) 10,189,058
dwpywjhG ehuy wwpniGwynn 2,936,336 3,772,095 6,708,431
wwnuwynpnipyniGltip 2014p. ntwnbdptph 31-hG
Clnwubkbp $hlwluwlywb wynhyabp 59,691,781 83,974,137 922,800 144,588,718
LOnwukbp $hlwluwlywb ywpunwynpnipyntGGtin 43,646,459 87,045,149 853,863 131,545,471
2nuwn nhpp 2013p. nblwbitptph 31-h RpnLpjwip 16,045,322 (3,071,012) 68,937 13,043,247
dwpluyhl ehuly wwpnilwynn 3,877,347 4,228,613 8,105,960

wwnwwynpnipjniGlbip 2013 p. nblywnbtdptph 31-hG

Uquu thnfuwpytijh wpmwpdngpp hhdGwuwlind Gipujuglind &t UUL gnpupp, pwjg
Ghpwnnd £ Gl SK9QU-h tpypGtph  wpdnypltpp: Ny  thnfuwpybh gnudwpGhpp
Jtpwptpymd &6 UMLK GpypGepp wpdnyplhphG, pwgunmpjudp <wjwuwmwlh
Jwlpwwybnnipjuln:

32.3 hbpwgytiihnipjwl rhuly

bpwgytihmpjwl nhuyp Juwwwo L Pwlyh Pphlwluwlwl wwpumwynpnipmiGGtpp
duwiwlwyhl Ywpbnt yupngnipjwipk Gnpdwy L upptivwghG hpughdwyGbipnud: Uju nhuyh
quuuiwl Gywwuwyny Pwllyp Ghpgpuynid £ jpugnighs phlwluwyul dheongltp, h jpnudl
hp hpiGwljwl wyjwlnujhlG pwqujyh, Junwjwpnd b wlwhyGipp hwyygh  wnGbnyg
hpwgytjhnipjwl nhuyp L ybppmonud £ wyuwqu npuidwul hnuptipp b hpuwgytjhmpniGp
onwljwl Ywpywopny: Uw Ghpwend L Gwl uwyuwuytihp nppuiwlwl  hnuptiph
qglwhwwnnmibGtppn L pwpép phpuwgytih  wyuwhnyuwonipjul hwuwGbjhmpymbp, npG
wlhpwdbi)mmpjul ntypmd YJuwpng L oqumuuagnpoybty jpwgnighy  phGwGuuwynpnid
unwiwnt Guywunwlny:

Pwlyp ywhnd £ pwpép ppwgytih b wyuwybunpnugguwo wymhyGtph wynpunpty, npp
Junnn E htpunnipjuip Jublfuhugyl ngpuiwljub hnuptinh sjuwifuwntujuwo pphwndw b
nphypnud: PwlylG mGh Gwl wwwhny JupyuwjhG qotp, np Gw Jwpnn L oquuqnpdotiy
hpwgytihnipjwl JuphpGtpp pujwpwptnt hwdwnp: Rwugh wyn Pwlyp << yEGupnGului
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pwllynd ywhnid £ hp npn2 ngpuiny ywpumwynpmpjniGGtph 2%-h L npn2 wpmwnpdnypny
wwnpunwynpnipjniGGtph 20%-h swthny wwhntunwynpiwb qniiwn (ntu
owlnpwqpnipymG 14-n): bpugytihnipjul nhppp gGwhwunynid b junwywpymd £ wwppbp
ughGwpGtph nbtwypmd, hw)yh wnlhny uppbu gnponGGtpp Juuwwo pnijwjh htwn
pGnhwipuytu L Fwlyh htin dwuGwynpuwtiu:

Pwllyh hpwgytihnipjwl Junwywnpnuip wwhwlonid L hwpyh wnll hpuwgytih wymhyGeph
wjli dwlwpnwuln, npG wlGhpwdbim L wywpnwynpmpjniGlbpp dwpbime hwdwp pun
dwiljtnltinh, wwywhnyty $hGwluwynpiwl wnwpptipn wnpmipGtph hGwpwynpmpymip,
dplwluwynpiwG wpnwlwpg wuwlh wnuynpmbp L Yytpwhuytyp  hwpgbyynwihb
hpwgytihmpjwb GnpdwwmhybGtippn ulnGwlwpquihl wywhwloGtphl hwiwwwwmwufuwb:
Pwllyp hwyJupynmd t  ppwgybihmpjul gmgwGhpGipp <& YhGupnGuywG pwlyh
wwhw (9 ltnhG hwiwwwwmwufuwG:

Untnhwn swpdwé
ALYwbkopkph 31-h npnupjwdp gnigwthzGlpp htnbyw 0 GG. 2014, % 2013, %
L21- CGnhw(nip hpwgythnipntG 21.76 20.12
(Pwpdp hpwgytith wywnhyatp/ CGnhwlnip
wywnhyatip)
L22- LGpwghYy hpwgdbhnipynth 266.63 249.77
(Pwpép hpwgytih wynhyGbp/guywhwby
wwnwnwynnpnipjnLbGatip)

Uunpl.  Gipujugynd & 2014p. phywmbdptiph  31-h npmipjudp Rwlyh  sqtinsuo
dpwluwulb wwpmwynpmpmGGoph  pwpfunudip’  hwpyblpnh wduwpyhg dhGsl
wuwjiwlwgptpnud  Gqwd  dwpiwlp  dlwgwd  dwdiybnltph hwdwdw)l:  Stu
owlnpwqpnipynb 31-n wju wupmwynpmipjniGGiph dwpiwl vyuuytijhp dwdytnmGhph
hwidwnp: Sywhw(y JdwpniGhipp quuuwyupquo b6 wjl tGpwnpmpjwdp, np ydwpniip
JywhwGoyh wdhowwbtu: Uwliuwyl Pwlyh ntjwjwpnipnilip Jupémd b, np jwwn
hwdwfunpnltn wihowwbtu Ydwpmd 66 wwhwloh, L wnmuwlp sh wpunwgnmud
uywuynn npnudwlwl hnuptipp Awlyh Ynnihg wjwlnltnh ywhywidwl ywwminipjudp:

Swqup 33 nhwd 2014p-h ntywnbkdptph 31-h npnLpjwip

Swwhwyp
Yuwd akY 5 twpnig
wiuhg phs 1 -3 widhu 3 -12 wdhu 1-5 tnwph wytih LOnwdtkbp

Sdhlwluwywb

wwpuwynpnipnLGGbip

MuwpuwynpnipjnLGGtip 10,229,808 6,912,034 12,706,264 6,633,164 1,020,169 37,501,439
Shlwlbuwlywb

YwaqiwytpwnipyntGbbph Gywwndwip

MuwpuwynpnipynLbGtin 32,954,178 27,752,288 50,849,689 2,694,502 2,804,031 117,054,688
hwdwfunpnbbph GYwwndwdp

OnfuwnnipjntGGbp 122,071 4,281,843 2,935,042 8,169,484 2,398,599 17,907,039
Uy $hlwluwlyw 505,443 - 222,472 - - 727,915
wwnuwynpnipyntblbn

COnwuklp sqtinswé Shlwluwlwl 43 811,500 38,946,165 66,713,467 17,497,150 6,222,799 173,191,081
wwpuwynpnpnLGabp

dwpyuyhl ehuly wwpnilwlnn 5,111,559 288,730 801,809 506,333 - 6,708,431
wwpuwynpnipnGlbp
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Swqun 33 npwd 2013p-h ntiywnbdiptph 31-h npnipjwdp

Swwhwby
Ywd uky 5 tnwnnig
wduhg phs 1-3 wdhu 3-12 wdhu 1-5 thwnh wybiLh LOnwakbp

Shlwluwywb
wwnuwynpnipyntbbbn

Muwpwunwynpnipyntbatip 151,485 356,619 184,494 363,234 659,648 1,715,480
Shlwlbuwywb

JwaqiwytpwnipyntGbbph Gyuwwndwip

MuwpwnwydnpnipynibGtip 27,145,744 48,362,755 54,847,306 5,327,536 1,561,460 137,244,801
hwdwfunpnbtph Gywwndwip

Onfuwnnip)nLbGtp 17,842 17,934,537 645,044 8,731,571 27,328,994

U1 wwpuwynpnepntGGbn 346,198 - - - - 346,198

COnwok0p sqbinsdws Phlwluwlwl 27 661,269 66,653,911 55,676,844 14,422,341 2,221,108 166,635,473
wwnwnwynnpnipjntbGaip

dwpluwyhG nhuy wwpniGwynn 591,744 404,343 3,673,917 1,879,857 1,556,099 8,105,960
wwnwnwynpnipjntbGaip

Pwllh tnn wnjuw t twjwl puguwuwlul Ynunmwuwjhl hpwgytihnpjwl dinpyuwop vhisl
Ut nmwupjuw yupgwopny: Stu dwlnpuwqpmpimb 31-p: QGw wjG pwGh htmlwbp t, np
2014p-h phlymbdptiph 31-h gpmpjudip Pwllyh hpiGwlywl phGwluwynpiwG wnpymp GG
hwlnhuwlmd dhGsk Gy wmwpduw dwpdwl dwdltin nGhgnn wjwlnltpp: Pwlyh
ntyuwywpnipjnlp Juponwd b, np sGuwjwo dhGsk vk nmwpjw dwpiwl dwdltin niltgnn
wywlnlbpp twywl YPhn GG Juqimd, ytpohlG mwphGtphG dLuwynpwo thnpép gniyg L
wnwihu, np Gqwo wjwlnltpp hwlinhuwlnd GG uynmb L Gpupunb ShGwGuwynpdwl
wnpjnin:

33 LUwuwhwwih hwiwpdtipnip)nl

Pwllyp wwhwywlmd L wlywhy Juwnwjwpynn Juwyhuwwh Jwomgwop pwllwjhl
gnpomGmpjulp  plnpn)  nhultpp Swolybmnt  hwdwp: Pwlyh  Juyhwnwih
hwdwnpdtipmpiniGG wj] dhonglGtiph htn dtywbn Ytpwhuljymd £ Gwl oquuwgnpotinyg
1988p. Pwllywjhl JbpwhuynnnipniG Pwgbpjwl {wGdGwdnnngph, hGyybu Gl <<
ytGunpnGuwwl pwlyh Ynnihg hwunmwmywo JulnGatpp L GonpiwnmpyGtpp:

Pwllyh yuwhnwih junwyjwpdwl wnwelwihl Guuwumwlyltnl GG hwingyb, np Pwiyh
Juyhnwp hwiwywunwuppwlind L hwonwnywo  wwhw6eltphl, L np Pwlyp

wwhywlimd L winip Jupywjhl Jupluwih) L wnnng Jwuhwwih gnmgwGhpGhp’ hp
gnponiGmpiniGp wdpwylnbin L pwdGtmbtiptiph pwhnypp wnwybtjugniyGh hwuglbnt
hwuiwnp:

Pwlyp Yunwjwpnd Lt hp  Juwwhumwih  Juwomguwopp b hpwjuwlwglinmd
hwiwwwwnwufuwl Gqpuunuiftpp nmGnbuwywl wywydwGGiph L hp gqnpomGtnpju
nhuytiph thnthnfunipjulp hwdwywunwuhiwl: Guyhnwih junngguwopp ywhuywlbn
Jwd  thmhnfubm hwdwp Pwllyp Jupnn E ithnfulp pwdGhntpbphG  dwpynn
swhwpwdhGitph gnuiwpp, yuwyhunwp yepunupd b puditnbptphG jud puditnndutp
pnnunlty: ‘Lwhunpny wwphGiph hwdtdwn Guuwunwyibpnyd, punupwyulinpnind L
gnpoplpwgltipnud thnthnfunipnGGtp yGG tnty:

AL YhGunpnlGwlwb pwlyh Ynnihg pnhwlnp juuyhunmwih b ehulny Yroqwo wyumhyGtph
uhol GJuwquqant)G hwpwptipuwygnpnilp vwhiwynd £ 12%:

Clnhwlnp Jwuyhnwp Juwqijwo L hpdlwywl Jwwhwwihg, npp  Ghpwomd Lk
pwdGbmppwlywl uwhuwp, spwpfuduo zwhnypp, wjn pynud plipuwghy wwpyw pwhnipy,



3NFLhPULY thwy pwdGtunhpwlwb pGykpnipnib 59
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2014p.

qlluwynp wwhniunp: Clnhwlnip juwhwwp hwygupyynid £ << yaGunpnGuub puiyh b
<& hwyuywhwlwl vnwlnupmbtph ywhwleGiphG hwdwwywumwuhiwl: Ywwhwwih
Ut wj pwnuwnpphy L opugnighy Juwhumwp, npp plingpymd o gbpugliuwhwndwl
wwhnuwnGbpp b unnpunuu thnfjuwnnipjnGnp:

(Ochuyny  Ppndwd wyumhyGhpp swihymd GG pun nhuybtph YpheGiph® quuwwupgyuo
hwiwédw)G Jupywjhl, ymjujyuui L gnpownGuywb nhuytinh qGwhwmdw:

2014 L 2013pp. nhywmbiptph 31-h ngpmpjudp pGnhwlnip yuwyhwwih, nhuyny Yrnguwo
wlwpyGtiph U Juuyhwwh hwdwpdbpmpjul  Gnpdwwmhyh swthbpp hwyupyuo
hwdwadw)l << yhGunpnGuyuwl pulyh ywhwboGtinh, Gipjuwjugywo t unnpl.

Untnhuin swpywé
Swqup 33 nhwd 2014 2013
Ipotwlwb Yuwhwnwg 16,208,646 16,399,848
Lpwgnighs Ywuwhwnwy 5,792,800 5,004,527
ClnwdkGp’ pGnhwanip Juwhunwyg 22,001,446 21,404,375
Nhuyny Yzrdwé wlinhyGtin 164,928,381 157,361,223
LUwwhwwih hwiwndtipnipjwl Gnpdwwnhy 13.34% 13.60%

dudwlwlwnpowlh plpwgpmdi Pwllip wywhwyw6h L juuyhunwh hwiwupdtpmpjw
Gyuuniwip ywhwbeGtipnn:

Lyl nGkGwny fupw Gty pwllwjhG hwiwjwpgh qnpontGtmpjul
wnpryniGwybnnmpjwb pundpwgdwln, pwGlwjhG hwidwlwpgh JuynmGmpjul
nt mimtuwuwl wwppbp  ppwypdwlGipmd nitphG  ghdwlywytim  nlGwynmpyui
wipwylniwbp, hGwtu Gwbk Guuwuwnb] pwlywjhG hwdiwlwpgh Ynnihg wnwyby
wpyniGuytm b dwwngtih pwGughG ownwynipyniGGiph JwnnigdwGp, {<wjwunwGh
Juwlpwwbnnipjuli YaGunpnGuwlwb pwlyh funphnipgp 2014p. npnpnid £ jujwugpt] BwGyh
nGnhwlnip yuuhumwh GJuquagntyG swihp vwhdwGby’

1) dhGsk 2017 pyuuGh hniGjwnph 1-p° 5,000,000 hwqup {wjwumwbh {wulGpuybnnipjul
nnud,

2) Gnp unbtnoynn pwGytph hwdwp' dhGsk 2017 pyuubh hmGgupp 1-p 30,000,000 hwqup
Lwjwunwih Lwlpwwybtinnipjul npud,

3) 2017 pywywlh hniGuph 1-h gpoipjundp L ngpulhg htimn® pwGyh L Gop unbnoynn
pwlytph hwdwp 30,000,000 hwqup Lwjwunwbh  Lwlpuybunmpjul ppud:
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31 nijntidptinh 2015p.



«3NFLhRULU» RPUS AUJLESPMUYUL CLUGMNFR3NIL
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2015p.

Enjwlnuynip n

UGYwfu wninhnnph kgpuijugnipynib

Cwhniyph juwd YGwup L wyp hwiwwywpthwl bhGwlGuwyub wpymbpGtph dwuhl hw)ytnygnipinil
ShlwlGuwyuwb yhdwlh dwuhG hwpybnynpndd

Utithwlyw( fuwuwhumwnd thnthnfunipyniGGtph dwuhG hwpytumynipyni

Qpwiwlub dhongGtph hnuptph dwuhl hwpytmynipniG

ShlwlGuwuwb hwyytimynipyniGGtnhG Yhg swlnpugpnipjnilltp

ko

N o o b~ w o
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«3NMLhAULLUY £US AU LESPLULUL CLUGLPNME3UL puditmtintinhG L
funphpnpG.

Utp UYnndhg hpwywGwgyty Et  «30FGRAULLY  L£US AUSLESPLULUL
LLUGLNRME3UL' (wjunthbn® «PwGly») Yhg  ShGwluwlwlG hwpytmynipjniGGtph
wniphw, pln npnud wyn hwytnymipyniGlGtpp Gipwnnd GG 2015p. ntynbtdptph 31-h
nnipjuip  ShlGwluwlwl Yhdwlih dwuhG hwyytmympimlbn, Gnyl wduvwpyhb
wjwpnywd wmwpjw pwhnyph Ywd YGwuh b wy hwdwwywpthwly  phGwbowlywb
wnpnnilpGtnh, ubthwuwl juwhunwmnd hnthnfumpniGGtnh L gpuiwyuw6 dhongGtinh
hnuptiph dJwuhG hw)ytmympmGatnn, hGywtu Gub phGwlGuwlub hw)ganynmpmniGatnhG
Yhg hwywywhwlwl hw)yuniwl punupwlwlnipmilp L wj) owlnpwgpnipjnilltn:

Qbjuwywpnipjul wumwufuwGumympniln phGwluwlwl hupybugnipiniGGaph huwdwp

Pwlyh ntywywpnipymlp yuwuwuppwlwnm L dhGwlvwywl hw)ytnympnGlitaph
thowqqujhl vnwlnupnltphl hwiwwywunwuppwb phwlGuuwlyub hwpytnympjnGitph
Juqidvwl L 6dwphn Ghpujuwgiwl hwdwp: Uyn Guuwling ntiudupnipjnin
vwhiwlnmd L wGhpwdtin Jopwhuynnmpjul hwdwlwpg, npp pmyp L wmwihu
wuwwnpwuwnb] phlwluwlwl hwpytnmynipniGltn, npnlip wquwunm G0 fpwupquumpjub fud
ufuwih wpnyniGpnd Ewyw fjutinupjnipmudhg:

Unipfunnph wuwnwufuwGunnygnipini

UtiGp wwwnwufuwlwnnt tlp wninhwh vhowqquhl unwlnwupwnGtphG
hwiwywwmwuhnwG dJdbep Ynndhg hpwywlwgwo wnighnh  hhdwl Jpw  Guo
ShGwluwluwb hwyytnympniGluph yepwpbpyw) dtip wpnwhwyjunwo Jupohph hwdwn:
Uyn  unwlnuwpnbtpny wwhwloynd b wmghwnp ywlwynptp b wlgyuglby’
bhGwluwlwlG hwpytmynpniGGinh  twywl pubnupympnuiGinhg  qtpd  (hGhm
Jtpwpbinju) nnowihw tpuwpfuhpltip dtinp ptptint Guuwwmwlyny:

Untnhw, 3wpytp, nphpnuwnynipnitu
Audit, Tax, Advisory

Qnuwlp npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd
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Uninhunnpuwl wyptuwwmwlpltipp Ghpunnd GG ShGwlGuulul hwpytnynipniGlitpnud n
huwdwywunwufuwl owlnpwgpuipnilitpnid wpnwgnpywe  wyjuwilbipp  hhiGuynpnn
thwuwmbtiph dtnpplipdwl Guwwunwlyny uwijuwo pGpugwlwupgblin, npnlg plGunpnipnilp
JwJws L fpuwpgwpunpylGiph L ufjuwiGiph hbmlanGpnd  dhGwluwlju b
hwpytnynipniGltpnud twwl futnupnipnuiGiph rhulbiph weyuwnipjul Yhpuptipjug
wnmpmnpuljul gGwhwwnnuiGliphg: OGhultiph gGwhwwmnudGhpp yuwwpbiphu® wnmpwnpp
Huwlynu b hwiwywwwufuwl pipugulupgbpn hGwGuwljub hwyytnynipjnGitph
quqidwl L §dwphn Ghplujugdwl bwdwp Yhpwnynn GepphG YbpuwhulnnnipjwuG
giwbwwndwG, wj; ny  ph plGybpnpjuG  nne  GhpphG YbpwhulnnnipjwuG
wpniwytmnipjul  Yhipwpbpjuwg  Jupohp  Juqibjm bwdwp: Unmhunpulwl
wpfumwnwlpGbpp  Ghpwend GG Gl Yhpundwo  hwyyuwwhwiwi  hwpywndwl
ulgpmulpltiph L nhjuwjupnipjul Ynndhg Juwwpjud qGwhwwnnuiGlph, hGsubtu Gul
$hbw GuwlwG hwpytnynipniGihph pGghwng Geplwugluil oGwhwnnosp:

© Utilp hwdnqwo GGp, np dtnp GGp phphp pwduywlwswt  hudwywnwufuwb

wninhwnnpujul wwwgniygltp dhp upohpl wpunwhw jmbne hwdwn:

Guipofip

Utp qupohpny $hGwluwmlul bwyytnympmGitpp mwihu 66 «30FLHRATLU» AUS
AUSLESHAULUL CLEBLOAME3UL  2015p.  ghlwmbdpkph 31-h  ppupjudp
dhlwluwlwb YJhdwlyph L GonylG wduwpypl wjwpnyuwd wwpju  dhlwluulub
wprynilpltiph m gpudwlwl hnuptiph §2dwppn L hpwijwl wuwwnytpp” hwdwdw)G
ShlwbGuwlub hwpytnynipjniGitiph thowqquijhl unwbnupunGtiph:

whqufwOplGhph niuwpwlnnf

Utlp Qtp nppwgpnipiGl  Gp hpudppmd  ShGwbGuwluwl  hwyybnynipjuGibaph
owlnpwqpmpjnil 34-h ypw: LwbGhp dhlwGuwlul hwpybnmympmiGihpp yuwwmpuuwny by
i Pwlyh qoponiGtnipjuG wlplphwwmnipjuwl ulqpnilphg bLiGhmny: <{wjwunwih
Lwlpwwbnmpjwul faunpnGwlwG pwGlyh funphnipgp 2014p. npnpmd £ Yujwgphg
pwllytph plghwlnip GopdwwmhyuwjhlG juuyhnwih GJuqugnyG sunhp uwhdwlbp 2017
pwluGh bniGyunpp 1-h gpnipjudp L gpubhg htnn 30,000,000 hwquip << gpud: BwGyh
pwditnbptph Lk nhjujwpnipjul hwjuwunhwgdwdp Guwd wwhwloh hpwlw Gwugnidip
Pwllyn yuwwhnyyh fubnGunpulul juyhnwp hwdwipdw G shongny: Utp upodhpp sh
dlunhnfuybij wju hwlquiwlph wnGsnipjudp:

Q-wghly G jnupnigunjwl Qupnthh “Lwphpjwb
SGopkG-pwditnk Unighwunh nhujuwp

Qpulp @nplpnG AL

8 wuyphy, 2016p.
p. GplauG

Unuphun, R3wpykn, knphprwminpyni
Audit, Tax, Advisory

Qpulip Bnplipenl hupbpltUgh wlnuy
Member of Grant Thornlon Infornalional Ltd



«3NFLhRULU» RUS AUJLESPMUYUL CLUGMPNFB3NIL 3
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2015p.

Cwhnyyph Jud yGwuh b wj hwdwwywpthuwly
dhwlGuwlju b wpnmiGpGtnh dwuhb
hwtnmynipnia

Jwquwn 33 npwd 2015p. niynbdptiph  2014p. ntiywntdptph
31-h0 wjwpnywé 31-h0 wdwpndwd

Owdlnp. wnwnpyw hwiwnp nwnpyw hwdwn

Snynuwjhl L Gowlwwnhy GYwinLinGbn 6 19,714,397 19,316,864
Snynuwjhl L G0wlwwnhy Swiuubip 6 (13,431,362) (12,025,942)
2nuin winynuwjhG EYwinunGbp 6,283,035 7,290,922
Undhuhnb L wy| yowpGbEph nbupny GUwdniinGtp 7 1,334,902 1,455,759
Undhuhnb L wy) yGwnpbbph inbupny dwiuubip 7 (257,701) (287,433)
2nuwn Ynidhupnl L wy) bywdniinGlp 1,077,201 1,168,326
2nuin wnbinpwjh GYwdntn 8 677,989 746,151
Jdwdwnph hwdwn dwwngkih Gepnpnudbbphg gnen Gwu - (855)
Uj) GywdnLinGtip 9 1,383,757 1,645,630
Updbgnyowh swfuu 10 (2,398,395) (4,106,633)
UGatwywquh qény Swfuutip 11 (3,070,810) (3,272,711)
3hdbwlywb chengltiph dwwénip)nLl 19 (412,952) (377,221)
Ns Gynipwywb wyinhybbph wanpunhqughw 20 (80,796) (73,084)
Uy wfuubip 12 (2,912,720) (2,393,969)
Cwhnyp 0hGsk hwpynid 546,309 626,556
Gwhnipwhwnyh qény dwfuu 13 (187,828) (94,081)
Swpyw whnyp 358,481 532,475

Uy hwiwwwpthwy $hlwbuwywd wpnyntip

Innywdlbn, npnlp htiinnwaquyntd s60 Janwnwuwlwpeynid

owhnypnid ywd yGwuntd
3hdlwlywhb chengltinh ytipwglwhwuinnid 45,782
2ytpwnwuwywnpgunn hnnjwdébbphl Yytipwptipnn (9,157)
whnipwhwny
36,625

Innywdslbn, npnlp hliinwaquyntd Yepwnwuwlwngdbyne 64
owhnypnid ywd yGuwuntd
Jdwdwnph hwiwn dwwngbih $hGwbuwlwb wynhybtiph (468,167) (578,132)
hpwywG wpdtph thnthnfunipynibhg sywunwyywsé gnen
Jhuwu
Jdwdwnph hwdwn dwwngkh GEpnpnudGeph hpwgnuihg - 871
2whnyphl Ywd JOwuhG thnfuwGgywé gnin Yhwu
dbpwnwuwlwpgynn hnndwdébbphG yepwpbpnn 93,633 115,452
2whnipwhwply

(374,534) (461,809)
Swpyw w)p hwiwwwpthwy $hlwbuwlywb wpnynclp (337,909) (461,809)
hwpytphg htiwn
LOnwaibklp nwpyw hwiwwwnhwly phawbuwlwh wpnnclp 20,572 70,666
ULl pwdGtinniuhl pGyGnn 2whnp 14 0.00157

7-hg 62 totipmui Ghpluwjwgywdo owlnpuqpmipyniGlbpp Juqunud &6 phGwGuwlul hw)ytnynipjniGGtph
punlwugnighy dwup:



«3NFUbRULLU» RUS RUCULESPMUWUL LLYENNFB3NFL
dhlwluwlwb hwaybinynipynGhtp
31 nbywinbdptiph 2015p.

Shlwluvwlwl Jhdwljh dwuhG

hwytwmynipjna

Jwqup 33 npwd

2015p. nblwnbdpbph

2014p. nkhwnbdpkph

Swnp. 31-h npnipjwdip 31-h npnipjwip
uyshdyuer
Mwiwywh shenglbp L npwig hwiwnpdbplbp 15 26,012,823 34,036,384
Muwhwelbip wy $hlwluwlywd YwqiwybpwnipntGGtph 16 1,245,854 882,221
GYwwndwidp .
JwswfunpnGbphG nipywé Jupytn L thnfuwwnynipyniGGbp 17 110,181,548 118,960,394
Jdwswnph hwiwnp dwwngkh Gpnpnudbbn 18 4,411,861 31,923
3bwnqGiwh wwjdwlwapbpny gpudwnpywd wpdbpnpbp 26 4,136,760 4,984,447
3hiGwlwG Shenglbp 19 5,165,342 5,142,456
N Oynipwlwl wynhyObp 20 1,314,048 1,254,782
YwGhuwSwp 2whnipwhwplh gény 284,081 382,262
UL wlwhyGtp 21 5,387,543 4,583,677
LOnwkGp’ winhyGlp 158,139,860 170,258,546
auersuUdN/NiE3NFLLEN B4 UsdUYUL YUMhSUL
Mwpunwynpnip)nLGGtp
Muwpunwynpnip)niGibp $hlwbuwlywhb 22 22,255,512 32,567,529
YwaqiwytipwnipniGleph Gywndwdp
MupunwynpnipyniGGep hwswhunpnbtph Guwndwdp 23 104,170,724 102,069,829
OnfuwnnipntGitp 24 7,511,491 13,341,038
Enwdqlwé hwpluihb wywpunwynpnep)nil 13 731,041 725,839
UjL wwpuwynpnip)niGGep 25 762,000 1,117,462
COnwiiklp” wwpwnwynpnipynllltp 135,430,768 149,821,697
Utthwlyw@ Ywwhwnw
Pwdlbnhpwlwl Juwhuw] 27 14,167,947 13,100,700
EdhuupnG Elwdnun 1,387,422 -
G uwynp wwhniuwn 421,851 370,137
Uj| wwhniuwinGtip (492,684) (154,775)
2pwfulwd whntjp 7,224,556 7,120,787
COnwdbhp’ ubthwlwh Yuwhnw) 22,709,092 20,436,849
LOnwikip wwpunwynpnepynelbtip b ubthwywG Yuwhnw) 158,139,860 170,258,546

Sbhlwluwlwl hwyytunnipymbiepp’ Gepwjwgwo 3-hg 62 tetipnuy,

umnpwguby LG

Pwllyh Jupsmpjul Gwhiwquwhh b gifuwynp hwpgwuywhh ynnihg 2016p. wwyphpih 8-pa:

3

Jupnui UoUu3Uu
Jupsnipjwl Guiudigw

— /

" o,

Qnhwp &LhGAL3UL
Q- Juwynp hw)ywujwh
//7

7-hg 62 totipnud Ghplwjwgywd Owﬁnpwqpnlpjmﬁﬁhpnl,uuqﬁnui t ﬂ)hﬁmﬁ'ﬁ;ul{mﬁ hwpytnympymbGhph

pwnyuwgnigh;s Swup: o



«3NFLhRULU» RUS AUJLESPMUYUL CLUGMPNFB3NIL
ShOwluwlwb hwpybwnynipnLlGhp

31 ntYywbdpkph 2015p.

Utthwljwl juyhunwimu thnthnfunipjnm Gatph
dwuhl hwybnmdnipniQ

Swquwp 33 npwd Jwswrph
hwdwn
dwwnskh 3hulwlwa
GEpnpnLd- thongltiph
Gtph qény qény
Pwdlb- ybEpwqlw- JyGpwqlw-
wnhpwlywb Edhuupn( Qfuwdnp  hwwniwb hwuniwl  2pupfujwé
Juuwhwuwy GYwinLwn wwhniun  wwhnuwn  wwhneunlbp 2whnp LOnwdkGp
3wzytiyhzhep 2014p. hniGjwph 1-h 13,100,700 - 370,137  (77,377) 384,411 6,972,432 20,750,303
npnLpjwip
CwhwpwdhbGtp pwdGbntptpha - - - (384,120) (384,120)
Ubthwlwhwnbiptiph htn - - - (384,120) (384,120)
qnpdwnplbn
Swpyw whnyp - - - 532,475 532,475
Uy hwiwwwpthwy dhlwluwlwh
wpryniip
3hdGwlwh dhonglbiph - - (52,148) (52,148)
Jbpwaqlwhwunnid
hpwlwh wpdtiph thnthnfuntpjntlhg - (578,132) - - (578,132)
sywunwyywd gnin Ybwu
Jdwdwnph hwdwp dwwngkih - 871 - - 871
GGpnpnudGlph hpwgnudhg $ha.
wpryntbphb thnfuwlGgywé gnen YyGwu
Uj| hwiwwwnthwy $hlwluwlw - 115,452 - - 115,452
wnryntbphG Ybpwptinnn
pwnywgnighs dwuh whnipwhwny
Chnwdblp nwpyw hwdwwwnthwy - (461,809) - 532,475 70,666
$ShOwluwywh wpnynLlp
Jwpyblzhep 2014p. nbnbdptiph 31- 13,100,700 370,137 (539,186) 384,411 7,120,787 20,436,849
h nnnipjwdp
Pwdbbwmhpwlwb Ywwhwwih 1,067,247 1,387,422 - - - 2,454,669
wybjwgntd
Swuwnlwgnid ywhniunhb - 51,714 - - (51,714) -
CwhwpwdhbGtp pwdGbntptpha - - - (202,998) (202,998)
UbthwlwhGwnbiptiph htn 1,067,247 1,387,422 51,714 - - (254,712) 2,251,671
annpéuwnpltin
Swpyw whnyp - - - 358,481 358,481
Uy hwiwwwpthwy dhlwluwlwh
wnmynilp
3hubwlywb ohengltiph - - 45,782 45,782
Ybpwaqlwhwwnnid
hpwlwh wpdtiph thnthnfuntpjnilhg - (468,167) - (468,167)
sywunwyywé gnin Ybwu
Uy hwiwwwpthwy $hGwbuwywb - 93,633 (9,157) 84,476
wpryntlphl YGpwptipnn
pwnywgnighs Gwuh whnipwhwny
COnwdklp nwpdw hwiwwwnthwy - (374,534) 36,625 358,481 20,572
$ShOwluwywh wpnynilp
Jupytlzhep 2015p. nblnbidptiph 31- 14,167,947 1,387,422 421,851 (913,720) 421,036 7,224,556 22,709,092

h nnnipjwdp

7-hg 62 totipnud Ghpluwjwgywd owlnpugpmipyniGitpp juqind b6 phwbGuwljul hwyytnynipymGatpp

punyugnigh dwup:



«3NFLhRULU» RUS AUJLESPMUYUL CLUGMPNFB3NIL
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2015p.

Opwdwljub dhongGtnh hnuptiph dwuh
hwtwnmynipnia

Swquwp 33 npwd 2015p. ntjwnbkiptph  2014p. ntywnbiptph
31-h0 wjwpnywé 31-h0 wdwpundwsd
nwnpyw hwdiwn nwnpyw hwdwn
Qnpéwnlwlwh gnpéniltnipynilhg npwdwywb hnupkp
Cwhnup GhGsl hwpyniop 546,309 626,556
ayqnunndltn
Updtgnydwh Swfuu 2,398,395 4,106,633
Pnlwquwbdywd gnuph wndtignyniihg L hpwgnidhg YnpneunGbip 223,174 30,643
3hdbwywb chengltiph wndtiph ytpwywbqlnid (103,881) -
Uwpdwénipjwb b winpunhqughnG dwuhwGnudGhp 493,748 450,305
3hdbwlywb chengltinh onwnniihg Ybwu 17,021 15,763
Uwnwgybi hp tnnynulbip (2,280,884) 1,252,651
dswnybiLhp tninynulbip 495,761 (118,376)
Ns wnbinpwihG wynhybbph wpnwndnyph thnfuwpynwdhg gnen (179,415) (790,847)
ognLwn
Mwiwywh hnuptip Gwiupwl gnpéwnlwywG 1,610,228 5,573,328

wywhyGtipnid L wwpwwynpnipyntGGtipnid thnthntunwgyniGltinp
(Ul wgnLd)/Gywgnid gnpowrluwlwl wlmpdGlpnd

MuwhwbpGtip wy| $h0wluwlwb YuqdwytipwynipjntGabiph GYwwndwdp (320,892) 490,042
Swdwfunpnbbpht npdwd Jupytip L thnfuwwnynepyniGlbin 9,379,240 3,741,696
Uj| wywinhybtip (623,137) (713,108)
Ut wgnid/(Gywqnid) gnpownrbulwl wwpumwynpnupynt GaGpntd

Muwpunwynpnipntbbbin $hlwluwlywb YuqiwytpwnepyniGlbiph (826,458) 912,909
GUwwndwdp

Mupunwynpnipyntbbbip hwdwhunpnbbiph GYwwndwdp 1,490,851 (10,366,793)
Uj| ywpwwynnpnipjniGGtp (62,136) 115,695
2nuin npwiwlwb hnupbip gnpéwrtGwlwb qnpénLGtinipniGhg dhsk 10,647,696 (246,231)
2whnipwhwpyp

dswpyqwé pwhnipwhwpy 31 (96,056)
Qnpéwnlwlwh gnpéniGtinipnilhg gnin npwdwywh hnupkip 10,647,727 (342,287)
LbpnpnudwihG qnpéniGbinip)niGhg npwiwlwb hnupbip

LbpnpnuiwyhG wndtipnptinh dtinpptipnid (3,938,810) (175,093)
3hibwlwh shengltinh wnp (375,118) (1,284,858)
3hibwywh shongltiph Jwdwnp 71,922 45,973
N Gyntpwlwl wywnhybbph wep (140,062) (382,650)
LtipnnnudwjhG qnpéniltnipyniGhg gniin npwdwlwi hnuptip (4,382,068) (1,796,628)
dhlGwbuwlwh qnpénLGtinipynbhg npwdwywhb hnupbip

Pwdbtwnhpwywb uwwhwnwih pnnupynid 2,454,669 -
CwhwpwdhGbbph dwnpnid (500,321) (47,621)
Shlwlu. Ywaiwytipw. Jupybiph unwgnuy/(Gwnpnid) (9,654,080) 27,344,275
Uy Bpywpwdwiybn Jupytiph b thnfuwnenipynGGbph dwpnid (6,292,311) (14,240,248)
ShlGwluwlywh gnpénLGtinipynbhg gnein npuwdwlw hnupbip (13,992,043) 13,056,406
Mnwidwywh dhengltinh L npwlg hwdiwpdtpltiph qnun (7,726,384) 10,917,491
wd/(GuqnLi)

Mnwiwlwb thengltip L npwig hwiwndtiplbn dwiwbwlwpewah 34,036,384 21,118,118
ulgph npnipjwip

Upwwndniph thnfuwnydiwb wanbtignipjntlp npwdwywb dhonglbnh L (297,177) 2,000,775
nnpwbg hwiwnpdtipltph ypw

Mnwidwywh dhengltin L npwig hwiwndtpGlin dwiwGwlwzpgwlh 26,012,823 34,036,384

ytipgh npnipjwip (Swlnp. 15)

Lpwgnighs mbntjuwwnynipjnil
Uwnwgywd innynubbip 17,765,762 20,569,515
Jswpywd nnynubbip (12,935,601) (12,144,318)

7-hg 62 Eotipnud Ghpuwjwgywd owlnpugpmpyniGGtpp juqind &6 phwbGuwljul hwyytnynipymGGtph
punywgnighy wup:
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ShGwluwlju b hwyybmynmpm aatpha Yhg
owlnpwqpnp niGGbn

1 AnponLltinipjwl plnypp L pGnhwlnip wnbnbYynepynGGtp

«BAFLPLAULLU» RRL (wjunthtin® Pwly) hhuiGunpyty £ 2001p. hnywmbdptph 9-hG" npuytiu
thwly pwdGbumhpuywl pGytpmpmiG  gqnpotny  Kwjywunwlih  Lwlpuwybunnpjub
(wjunthtim’ <L) opbGunpnipjwl ppowGuyGbpnd: RPwGyp qpubgyty £ 2001p. hnwmbdptph
10-hG << YtGuwpnGuywl pwlyp (wyunithtm’® <& UR) Ynnihg N81 wpwnGugpujhG
hwdwnpny:

2015p. hniGhup 23-pG hwdwdwylG Pwlyh GpuwlgiwG phy 0373 Jyuwywywbh
«BAFLPAULLY  OLRL-G  Yhpwlwquwynpytg «3NMUhRULU» LLRL pnnuplbiny
14,500,000 hwwn pwdGtumndu:

Pwlyp hwlnhuwimd t <wjwunwih {wlpwwybnmpmind  Shghyuyuli widwig
wywlnltph hwwnnigmd Gpupfuwynpnn whwnwywl hwiwupgh, {wjwumwlh pwGytph
vhnipjwl, ArCa, Master Card, Visa International pwpuwjhG YGwpwhw)wnpyuwjhG
hwiwjuwpqbiph wnuy:

Pwlyh hpiGwywl gnpomGtmpyniGp Jupyuynpnuip L wwlnlbph pAngniGndG b, {<-nud L
wnpnbpyplbp thnfuwlgnuiGph L thnfuupydwG gnpowppGph hpwywlwgnidp, hGswtu
Gwl phpwywpwlwlwl L $Shghjuywl wGdwlg wpmwpdmpwihG b wy pwlyuwjhG
ownwjnipjniGGtph dwwnnigniin:

Pwlyh qiuwynp qpuubtijuyp L pyny 25 dwulwdnintipp qulymd E Gplwlng, 18
Jwulwdnntipp” {& wwppbp powGlhpmd, 2 dwulwdymn LunGwjhl Qwpuwpwnh
Jwlpwybnmpmiind L dkYy Gepyuyugmgsmpml % Unujuw pwnupmd: PwGyh
hpwywpwluwlyuwl hwughl £ p. Gplab, Quptlg 12 ptGp phy 53, phy 1-5:

2015p. npyumbtdptphG «Uninhu bGytupnpu Utpghu» dhowqqujhlG qnpowlunipynilp
hwunmwwmty bt Snmlhpwiyh pwlyuwihG wywlnliph B2/NP, pwqujhG Jwpluwjhl
qGwhwwmwlywbh b3, YnGwmpwqbtiGnh nhuyh qGwhwwmwywbh Bl(cr)/NP(cr) yunpywih)Ghpp:
Ennp yupyuwGhyGtiph qony Yuwluwwntiunidp dGwgt) £ wGthnthnfu® GuyniG:

2 Qnpéwpwp dhowywyn

Jujwunwlnd wpniGuyuwywlG pGnyp GG Ypmd  ppwluwlugynn  pwnupwiwuwi L
wnlmbuwul hnthnfjunipyniGGpp: NApybu qupqugnn 2niju, Lwjuunwimd puguljujnid
G0 quuwnpyw) gnpowpwnp vhowjwyp b hwiwwwunwufuwl Gaipwljunnigyuopbtin, npnlp
unynpwpwp gnjuipjnili nlGGl0 wquu nujuyuwl nlntumpyniG niltgnn GpypGtpnud:
Pwgh npw6hg, wlinbuwluwl wwjdwllbipp Qwpmbwlimd GG vwhiwGwthwlb
gnpownlmpymGGiph  dwywiltpp  ppGwluwyub myuGbpnd, L $hGwluwlwlb
qnpohpGtph hpwlwl wpdbtpGtpp Yupnn 66 shwiwwywwwujuwlby  hpuyuwliugpue
gnpownpltiphG: <twnwqw  wlwntuwywl quwpqugdwl  hhiGwywG  fungplnnnp
wlmbuwwl L pGunphnmghnGw] qupqugiwli gwop dwluwpnuyG Lt qniquygyuo
nwnpwowynpowlwjhG wijwnGnipjudp, YhGunpnuguwd mbntuvwlwl htGpny:
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{{ htwn hwdiwgnpowlgnn bpypGiph wmGmbumpyniGGiph  YJhdwlh Juwwumpwpugnuin
hw(qtigpti £ wpmbipyphg ny wnlunpwjhG npudwyhl thnjuwlgnuiGtinh pdwndwip, hGshg
dwjwuwmwlh  wmlGunbunpmbp qudnd £t W0 JuwhudwlG db: dwlpwhnidpwjhl
wypwlplGtnh  dhowqqujphG  qGtph  htnmwquw  w6ynuip,  wlnpnynipjniGGepp
wuwyiwlwynpyu o ninwyh Juwhwmwy GtpnpnuiGtinh GtpqpuyiwG
hGwpwynpmpjmGatpny, qlGwdn, Jupnn GG hwlqbglt] <wjwunwlh wmGnbunpjud,
hGswtu Gwl Pwllhh Yhdwyh Juwwmpwpwgiwb: UjGnwdbklGuw)Ghy, pwlh ntn wju
winpn)mpmbGitpmyd  welw  guunnmpiniGGip m GepwnpmpymGltpp wwm GG,
ntjwwpnipjniGp sh Jupnn Junwhwpwp hwyduplby, pb hGs swihng npuiGp  YJupnn b6
wagntignipynii niGhGw; PwGyh wywpyGiph L wuwpumuwynpopyniGlGaph  dWGwgnpnuyhG
wndtiph Yypw:

Pulyh ntywywpnpmilp qulmd E, np plpwghy wwjydwlGipmy hpwuwlwgynd GG
hwiwywunwufuwl dhongunnuiftp Pwlyh wlntuwyuwli JuyminpniGli wwwhnytm
(ywwunwlyny:

3 Jwybwnynipjntbltiph wwwpwuwndwb hhdnGplbpp

3.1 Jwiwwwwnwufuwbnipinilp

UnyyG phGwluuwyub hw)gtmympniGGipp yquwmpwunyl] GG hwdwdw)lG ShGwGuwlw b
hwpytunynipynmGltph dhowqquyhlG uvmwlnupnGtph (HLUU), npnlp hwuwmwwnmgty GG
Jupyuwuywhwiwl <w)qundwG UhowqqujhG UwwlnupumGtph nphpph  ({<UU)
ynnuihg U UtyGwpwlmpimbGitph’ hwunmwnduwd dhGwluwyul {wpytumynpnGGtph
Uty GuwpwlnipniGGtph UhowqquihG Undhwbh Ynnihg (bLUUL):

3.2 Quithdwl hhdnubpGhpp

Dhlwluwub hwyytmynipniGGtpp wwumpwuwnyty GG hpwywb wpdtph uyqpniliph hhvwa6
ypw  dShlwluwlwl wpynilplbpny dqpuynn  hpwiwl wpdtipny  hw)jwnynn
bhlwluwlwl wlimhyltinph m wwpunwynpmpjniGltph, hGyuybu Gwl Judwnph hwdwnp
dwwngtih wimhybGtinh hwdwp, pugunmpjudp wjl wympybtnh, npnlGg hpwywb wpdbpp
hGwnpwynp sE npnpty: Uy $hGwluwlul wimhyGbnl m yqupunwynpmpjnGltpp, hGyuybu
(wkh ny Pphwluwyul wlmhyltint m wywponwynpmpmniGGnn hwyquwnymd Gl
winpunhqugyuo Juwd wywuniwlwl wpdbpny pwgwnnipjuwip hGnipjniGGhnh, npnGp
Gipyuwywgyty b6 ytpwqliwhwnywo gniwnpny:

3.3 Qnpéwrlwywh L GEpjuwjwgiwl wndnp

Pwlyh qnpownbuwywl wpdnypp nuw wjG hhiGuwywl mGuntuwluwl showjwjph wpdniyypl
E, npumbn gqnponmd L PwGlp: PwGlhh gqnpownGwlub L Ghpujwgiwl wpdnyp L
hwlnhuwlnd <wjwunwih <wpuybtnnpjul gpudp  (wjunthtn << npud), pwlh np
wju wndnyypl L jwdwagnyylG hpuyny wpnwgnmd phGwluwluwl hw)ytmympymGGtph
hpipnid  pGywo  phpwnupénpniGiph L PwlGyh  gnpowppltph  wlGntuwlwl
pnjuwlnuynmpnilp:  PwGyp wwwpwunnd £ php hwpybngmpynGlbpp << qnponn
opblunpmipjwl L  hw)yuwywhwijuwl hw)uniwl dhowqqwjhG uvwmwlnupwumbbph
wwhwGeGtphl( hwiwwwwmwufuwl: UnyyG bhGwGuwlul hwyytmynipyniGGipp hhdGywo
L6 Pwlyh hwywndwl qpuignuiGtnh Yypw, npnlGp dpqpuyty L yhpunuuwlwpgqyty GG
DLUU-h6 hwiwyuwmwufuwbtglibnt Guyuwmwlyny: dhGwluuyul hwpytnynpjmGitpn
Gtpyuyugdwd Gl << ngnuwiny hwqupltph Gumpjudp: << vwhdwliinhg nnipu ngpudn
wquwu thnfuwpYbih sk:

3.4 Fw2dwuwwhwywl hwydwriwb pwnwpwlwlnipjwb thnthnfunipyniGGtip
2015p. hmGywnp 1-hg Yud ngpubhg htinn ujuynn dwdwGuwlwypowlltph hwdiwp wnwehG
wlquu pnniGywo Gnp unwlnupumibpn ud dbyiwpwimpymGGbpp Yhpunbh 660 fwlyh
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hwiwnp: Uyn dwiytimhg Yhpwnynn vnwGnupunbtpnid wntn quwo thnthnfunipyniGGtinhg L
ny ukyn Pwlyh ShGwlGuwlwl hwpytmynipjniGGbph ypw twwb wantignipyniG sh niGtgh:

3.5 FwOyp Yynnihg ntirkw s4hpwrynn unwbnwnunGtip L oEYGwpwbnipjnlbGhp
UnyyG $hGwlGuwlul hwpytimympniGGiph hwunmwnmdwl opjw npnipjwip nyyu Gl wmbuty
uh pwpp Gnp unwlnupnGbp, gnponn unwlnwpunbbph Ytpwpbpyuw; thnthnfumpniGGep L
utiGwpwlnipyniGGtip, npnlp ninlu nidh vhg shG dntp: PwGlyp yunudwdltwm sh pGnnilbtg
wjn unwlnupunbtinhg b it GwpwlimpniGGtnhg npuk dbynp:

Atjuwywpnpnip  Juwlppwwmbumd £, np Jhpwetih Gop unwlnupnmbGbp m
utyGwpwlmpymGltpp YplnpmGybé PwlGyh Ynnihg npwlg nidh b9 dwmltint opdwl
hwonpnnn wnwohju dwiwlwlwypouwlini:

Atyuwwpnipjul juluwnbudwdp wju thnthnfunipymGGpp twuwl wgntigmpniG &G
nGbGw Pwlyh PhGwluwlul hwyytmynipnmGGtph ypw b Gipyuyugyuo GG unnple:

BLUU 9, Dhliwbuwlpul qnpofipGhp (2014)

LUU-G dtpotipu ponupyty b B<UU 9 «Dpbwluwlml qnpohplhpy (2014),
Gtpyuwywglbny php Guwpowqoh wdwpup' thnfuwphGem <KKUU 39 «bpbwluwlulb
qupopplbp’ dwlwsmdp L swihnidpy: bnp unwlnupup Gipyuyuglnd t {LUU 39-h
Shlwluwljwl wlmhyGbph pquuwywpqiwb L ywhdwl nintignyygh Wto thnthnfunipyniGGtin,
L Gipyuywuglnd £ ShGwluwlul wlimhyGbph wpdaqpiwi Gnp «uwwuynn JupluyghG
Unpniuny dnpbp: HLUU 9-p wmpwdwnpmd £ Guwb htoh hwygwndwG YhpwndwG Gnp
nintignig:

Pwlyh ntywywpnpmbp pin wtwp E qlwhwwnh HLUU 9-h wgnptgmpnilp wju
dhGwluwwl hwyytmympniGGiph Yypw: ‘Lnp vnmwlnupnp whwp L Yhpwnyh 2018p.
hniGJuph  1-hG Ywd  wjn  wduwpyhg hbnn  uljuynng  wwpbwl  hwyytnm
dwiwlwlyuwnowGitph hwdwp:

twmlgwp Gnp L thnpnujuwd  vnwlnupumbbpp,  pwptithnunudGipp hwwlGwpwn
(pwlwluwh wantgmpnil sk6 nGtGw AwGlhh $hGwlGuwluwb hwyytmympniGltph Ypuw:

o  DUU 14 huphylbph uwlnGunp hlmwdgmy

o Swiunnkn gnpongmpiniGGbpnuf mnlnulbph énppbpdwl huwpjwnnif

o Uupyuwompjuul L widnmnpquighuih plnmGhh dbpnnlhph wqupqupwlnd (KKUU 38 L
S<UU 16 thmpnfunmipinilGbn)

o Unwldhl phlwbuuliul hupyngmpim GGbpmid vl junyunwgh dapnnpn (KKUU
27 thnhnfunipni GGh)

o  Ulmpjlbph Ghpppdwl Jwownp Ghpppnnh L gpu wunguigywo ququiwlbnynpjul
qunf gpuw hwdunnbn denlGuplympyul dhol (KOUU 10 L <KUU 28 thniinfunipni GGhnp)

o 2012-2014pp. DLUU-GhEph mmupbliul pupbinfunidGep mmuppbn sunpuGhy Ghpny

o Uhpgpmdwghd plybpmpiniGGanp. <wdwfudpdnl pugunmpimGGaph Gamunndp (b<UU
10, DLUU 12 L LUU 28 thmpnfunipiniGlbn)

o LPuwguwhwpndwl Gufuwdbnlnipinl (KKUU 1 hmpnfunipjniGGbn).
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4 Jwdwwwhwywb hwywriwl pwunwpwywlnipincb
‘utpquywgynn  hwpquwuwwhwuwl  pwnupwlwlnipmbpn Yphpungty t PpGwGuulub
hwpytnynmpnGGtph wwwmpwuniwl nGpwgpniy: {wyyuwwhwyuwb

pwnupuwwlnp niGp Yyhpweyt) & htmlnnujuwlnpta:

41 GUwiniinGbph L Swiuubph SwlwgnLd

Gluwinunp dwlwsymd L wjyl nhiwypmd, tpp hwjwlwlwb E, np mGntuwywb ognunltpp
YhnutG PwGy L vnwgyuwo Gwidnunp Jupbih £ wpduGwhwywumnptl suthb;: Swhuup
Swlwyynii £ wjl dwdwlwy, tpp hwjwlwlwl b, np wmlnbuwluwl ogmulbpp
JuwpunwhnutlG Pwlyhg U owfuup Yuwptih L wpdwlGwhwjwunptl swihtp: Unnpl
Gtpywjwgynn swthwlhpGhpp GnylGubu wbwp bt hwyyh welblG dhGsl Gwinunh
Swlwynin:

Snynuwypl Ghwdnuinlbn L dwfuubn

Snynuwyhl GYuwinunGbpl m owhuubipp ponp wnynuwptp ShGwlGuwwuwb gnpohpltinh
hwiwp, pwgwnnpjuip wnbunpwihl Guuwwuwllipnd wywhynn Juwd  phGwluwlywb
wprynilpGpny G2qpuynn’ hpwjwl wpdtpny hwyywnynn gnpohpGhph, pwhnyph Jud
JGwuh L wj hwiwwyuwpthwl $hGwluwlul wpynbplGtph dwuhG hw)ytumynipynilGnd
dwlwyynmd GG npuybtu «nnynuuyhl Gluwinuny L «nnynuwjhl dSwjuu»’ oquuugnpoting
wnpnyniGwytim mnynuwnpnijph dhpnnn:

Gpt  phlwluwywl wlnhyh YJuwd GiwlGwwhy ShGwluwlwl wlywhyGhph fudph
hwpdtlpnwjhl wpdtipn GJugqnud L wpdbqpynuihg ynpniunmGtph yuwwmdwnny, mnlnuwjhG
Gluwinnp  wpniGuwynmd Lt dwlwyyty  Yhpwebting  uygpluywl  wpnyniGuybn
unynuwnpniypp’ Gnp hwpytyrnwjhG wpdbtph Giuwmdwdp:

Undhupinl b wyy Ghwdnunbbn L dwfuubn

Junybtph mpudwunpiwl hwdwp quGédynn yewplGtipp (hwiwywumwujuwl owhiubph hn
vhwuhl) htwmwaqymd GG G)qpubtiing wnyjw; Juwpyh wpyniGuytbnm  wmnynuwnpniypp:
Juwpdwydwplppn, wy; Gwimwbbipp L owfuubpp hhGwlywlnd  dwlwyymd GG
hwpytgndwl uyqpnilipny ownwjynpjniGlbph Jwumgiwl plpwgpmy: ‘LhpnpnidwjhG
wnpunbtiih, wy junwjwpywiwl b junphppunyjwiul swowynipjniGGhph qony ydwnpltpp
Swlwyymd &6 wwjdwlwqgpuihl wwyiwllbtphG hwiwywunwuhiwb: WywhyGhph
quwonwjwpiwl qony Ydwpltpp dwlwsgynd GG SwnwympjniGGtph  Ywnmgiwl
duwdwlwyuypowlniy: Lnyla uyqpnilpl L Yhpunymd jupnnmpjniGlbph junwjuwpdiwd,
ShGwluwluwl yubwynpiwl b wywhyGtiph quhywliiwl owpwynipjniGitph nhupnid,
npnlp GGpwunpnud GG ownwynipyniGGtph dwwnnigiw tpup dwdytin:

Cwhwpwdhllbnhg Ghwdnin
Glwdnunnp dwlwyynud £, bpp APwlGyh Jdwpp unwlwine hpuyniGpp hwunmwwnmywo k:
CwhwpwdhGlbtphg tyuwinnnp << hwpuyhlG optiGunpnipjudp hwpyiwb tpuyu st:

Bnuwn wrlunpnuyhl Glhuwdnin

9mwu  wnlwnpwjhG Gwinunp Ghpunmd B welbwnpwihlG Guuwumuybipn  wwhynn
Shlwluwljwl wimhyltiph L upunwynpnipymGGph hpwywb wpdtph hnthnfunipynilihg
hpwgdwo L shpwgywo GHwimwp L owjuup, wnynultiphg, JwhwpwdhlGbiphg U
wnpunwnpdnipwjhl mwppbipmpyniGlGtphg qnyjugnn pnnp GuwdnunGtpp L owfuubpp: 2Qnun
wnlunpwjhl Ghudnunp Ghpunnd £ Gl wpunwpdnyph wep nt judwnphg qnun Gudninnp
qwd owhiup L Swlwyymd b whnypnid Jud JGwund Gpp  hwdwwywumwujuwl
ownwjnipniG6 wpnbl Jwnnigywo k:
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4.2 Upwwndnpp

Upunwpdnypny Juwuwwpjwo qopowpplipn  Ytpwhwpdupyynmd GG  gnpownGulwuG
wndniypny’ qnpowpph opjw thnfuwpdtipny: Upnwpdnypny wpmnmwhwjmywd wnlwnpwjhG
GuwunwlyGbipny wwhynn wynphyGeph L  wwpumwynpnipniGinph  thnfuwpyniihg
wnwowgwd ogninp b Yhwup dwlwyynid GG pwhnyyph Juwd yGwuh L wyp hwidwwywpthwy
bhlwluwlwl wpynGpGinph dwuhl hwpytmympjul gqnn  wnbnpuwghlG  Giudnin
hnnwonid, shGyntin ny wnlunpwjhlG wlymhyltph hnfuwpynuihg gnjugnn ognmunp L YyGwup
dwlwyymu b6 $hGwluwlul wpynilpltph dwuhl hwyytmynipjuwb wj) Giudninm jud wyp
owjuu  hnpwond:  Upwwpdnypny wpunwhwjnywo ngpudwjhl  wlwpyGipp L
wwpunwynpnipyniGlhpn thnfuwpyymd GG gnpownGwlwG  wpdnypny  Yhpwnbnyg
hw)uwywhwliwb hw)ytlypnh wiuvwpyh gnmipjudp gnponn thnfuwnpdtipn:

Upunwnpdnypny wpnmwhwjmnjwd YJwdwnph hwdwp dwwmstih gpuwdwjhG wpdtpnptph
hpwywaG wpdbpnid thnthnjunipyniGGtpp Jtpmnioynud LG thnfuwpdtipwjhG
nwnpbipmpjnGGtph dhol, npnlp wnwowlnd LG wpdbpnptiph winpumhqugyuo
gmuiwnpGtph  thnthnfumpjwl L wpdtpnptiph  hwpytyynwjhG wndbph wj
thnthnfunipyniGGtph wpnyniGpnud: Udnpnhqugyuo gnidwpnud thnthnfunipyniGltph htin
Jquwywo thnfuwpdtipwjhG nmwpptipmpnibGitpp dwlwsgynud GG pwhnypmd jud JGwundd,
hul hwpytlyrnuyhG wpdipmd wy  thnthnfunipniGGippn dwGwsymyd GG uvtthwlyw
Juwhwwnug:

Muuiwywl wpdtpny hwydwnynn ny nppudwihlG wpunwpdnipwihG  hnpguoGtpp
Jtpwhw)yupyynid GG qnpowpph opjw thnfuwpdtipny: bpwwl wpdtipny hw)gwnynn ny
npuwdwjhl wpunwpdnpwyhG hnguoGtpp  Ytpwhw)gupyymd 6 hpwywl wpdbph
npnpiwl opdw thnfuwpdbpny: Oy npuwdwjhG hngguoGtph, hGyuyhuphl 66 PhGwlGuuwlywb
wnprynilpGtpny 6pqpuynn’ hpwwl wpdbpny wwhynn pwdGtwmndutinp, thnfuwpdtpwjhG
nwnppbpmpjmGGtpp, Gipujwgynd G0 npwbtu hpwywl wnpdbph thnthnfunipynilhg
whnyph  Juwd  YGwuh  dwu: Ay nppwdwihG hopjwoltph hnfuwpdbpwjhG
wnwnppbpmpymGGtpp, hGswbtu ophGwl YJwdwnph hwiwp dwwnstih guuuwyjuwpguo
pwditmndutipp, pngnyymd GG Jwuwhumwih ywdwnph hwdwp dwwngtih GipnpmudGhph
qony Yyipwqiwhwniwb ywhniumnid:

Snipwpwlymnip gnpownlnipjul wwjdwlwqpny Gwuwntujwd thnfuwpdtph L wmyjuy
gnpownlnmpjwl opjw qnponn thnjuwpdtiph mwppbpnipjnihg wnwowgnn ogninp Juwu
JGwup hw)unymd bt whnyph juwd JGwup b wyp hwiwwywpthwy $ShGwGuwlul
wpynilpGiph dwuhlG  hwyybnympjul  gnmuun wenlnpwjhlG  Gludimn  hnggwoh
wpunwnpdniph wnp nt judwnphg qniun Gjudnin mnnnid:

Pwlyh Ynnihg $hGwlGuwulb hwyytinympiniGGiph wwwmpwundwl Guuwwumwynyg
oqunugnpoyty bl htimlywy thnfuwndtipGhpn.

2015p. 2014p.

ntyuntiptph 31 nbyuntidptinh 31

33 npwd/1 UUL nnpwp 483.75 474.97
33 npwd/1 BYypn 528.69 577.47

33 npwd/t NAkR 6.62 8.15
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4.3 Swpyniy

Cwhnyph qony hwyytnnt mwpyw pwhnipwhwpyp punjuguo b pGpughly L htmwéaqquo
hwpytinhg: Cwhnipwhwpyn dwlwgynid £ pwhnypnd jud yGwunmd, pugwnnipjuip wyl
hwpytph, npnGg qony qnpownlmpjnlltph wpmilplbpp dwlwyyty GG uvbthwlyw
Juuwhwnwnid, hGsh niypnid hwplytpp GnylGytiu dwlwsynid G0 uithwwl juwhunwnd:

CGpwghy hwpyp wwpjw hwdwp hwpyynn  Gywinunhg  Ydwpdbihp hwplG b
hw)yuwwywhwlwl hwpytlyrnh wduwpyhl gnponn hwnpluwyhlG npniypbtpny, hGswtu Gl
Gwhunpn wwphGiph hwdwp Jéwpdwo hwpybiph @2qpunudbtpp: UG nhwpmd, tpp
bhlwluwlwl hw)ytimympmGGipn wpunlGjwo GG Gipuywgdwl hwdwp  dhGy
hwiwywwuwuhiwG hwpyujpG hw)ytmynpniGGtph  Gipyuywgllip, www hwpyynn
2whnypp Jud YGuup hhiGwo t dnnwynp pytiph Ypw: {wpluyhl dwpdhGatpp yupnn GG
nGbGw] wytih fuhun dnnbgnid hwpuwjhG optGunpnipjnilp dtyGwpwbtihu L hwpluyhG
hwpJupyGtpp unniqbjhu: Oputu wpnyniGp, hwpuwyhG dSwpdhGGepp Yupnn G6 ywhw oty
nwgnighs hwnpytph dnitomd wjl gnpownppltiph qony, npnlg hwdwn Gwiulhlnd ywhwie
sh Gipyuywgyty: <twmbwpwn, Jupnn G0 wowowlwy GrwlGwlywh pugnghs; hwplbn,
wniydtp L mnmquipGtn: {wpujhlG uvnmgniip Junpnn b Ghpunt] unnmgqiwG mwpguG
widhowwbiu Gwhuinpnnn 3 opwgnigwjhlG mwphGhp: Opn) hwlqudwlpltipnid hwpluwyhG
unnignidp Jupnn £ Ghpwet] wybh tpiup dudwwlwpowGitn:

Ltunwdquo hwnytpn hwJupyynid L huwyyuwyuwhwyw6 hwpytlpnp
wwpuwynpnipjniGhph dtpnnph hwiwdw)G, npp hwyyh £ wnlnd pnpnp dwdwGwlwyhG
nwnppbipmpynlGltpp, npnGp  wpwowlnd GG phGwluwlwl hw)ytnynmpnibatpnud
Swlwywd wlhwhyGiph L wwpuowynpnipymGGinh  hwydblypnwihG  gqmuiwpliph L
hwnpuwjhl Guuwumwyitpng hwywnpyynn gmiwpbtinh dhol, pwgwnnipjudp wjl ntwptnh,
tpp wyn nmwpptpnipniGGipG wnwowgty GG qninyhih GwuGwiwl swliwyiwl dudwlwly
Juwu JuqiwtpynipyniGGiph shwynpmd shwlnhuwgnn gnpowninipjniGitphg wnwowgnn
wlimhybGtinh Jud ywpumwynpnipniGatnh nhypnd b hGy;p wnwowgiwl ywhh( sh wgnnud
ny hupyuwwwhwlwd, L ny £ hwpiwl Gyuwumwyny hwygwnyynn pwhniyph Yypw:

Ltnwdaqyud hwpyuhG winhy dwlwggmd £ dhw)l w)l swihny, nppwlng hwjuGuyw t,
np wyuwqu nid wnjw YhGh hwpyiwl GGpwlw Qwhnyp, nph hwpyhlG Yuwpnn GG
oqunwugnpoyt] dwdwlwywynp mwpptpnipymGatpp: <tmwdqyuwd hwpyuwihl wymhyibpp
L wuwpunwynpnipyniGGapp hwpupyynd 66 wyG hwpyuwyhG npoiypny, npp GGpwnpynid £, np
Yqnnoh wlymhyGtph hpwgiwl L wuwpumwynpnipjniGlGaph dwpdwl dwdwlwly hhiGybnyg
njw] dwiwlwlw)powlh Ywd hwpdtimnt dwdwlwluwypowlh thwumnmwgh qnponn
nnnijpGhph Ypuw:

tumwdquwo hwpuyhG wywmpyGtp L yupomwynpnipyniGtp wowowlnid GG Gl wyG
dwiwlwlywynp mwpptpmipnilGltph qony, npnlp wnwowlnd Gl yniunp, wunghwgywo
Jqwd hwdiwwmbn JuqiwltpympymGiipmd GapgpmudGtiphg, pwgh wjG nbwptiphg, tpp
dwiwlwlywynp wnwppbpmpynGltph hpwgiwl dwiybnbtpn unwjwpymd G0 dwyp
Juwquwytpunipjuwl Ynnihg, L hwjuwlwlwb L, np npubp inn wywquynid sl hpwgyh:

<<-nd pwGytnG hptGg gnponiGhnipjul pGpwgpnid Jewpnd GG Gul wjyp hwpybp: Uyn
hwplytpp Gpwnjwo GG pwhnyph Juwd YGwuh L wy hwdwwywpthwly phGwlGuuwywb
wnryniGpGtph dwuhG hwyytnmynipjwl «Uj dwhuutipy hngguonud:
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44 MHhwdwywb dhongltip L npwlg hwiwnpdbpltp

Qpuiwlwl theongltpp L ngpubg hwiwpdbplbpp punugwd GG ulfuhy ngpuithg, << UL-
nd ywhynn dhongGtinhg (puguwonipjudp UpLw Ydwnpwjhl hwiwwpgny hpwwGwgynn
thnfuhwyupylGiph hwiwp ghynGugwo gnidwplbph) L wyp pwGytpnd hwphyGhphg,
npnlp Yupnn GG thnfuwpyyt yuGuhyh upd dudwlwudhengnd, wyn pymd, pupén
hpwgytih GapppnuiGhpp, npnlGg dwpiwl dwdiybtnp dtnp ptipdwl ophg 90 op E, npnGp
htipunnmipjuwdp thnfuwnpytih 66 hwymGh JuGuhy gnuiwpbbph, L 36 GGpwpyynd wpdtph
thnthnfutwG qquih nhulh:

Qpwiwyuwl dhongGipp L npwlg hwdwpdtpltpp hw)ywnynid &6 widnpunhqugyuo
wndtipny:

4.5 Puwllwnpdtip dtnwnGbp

NuyhG b wy pwGyupdtp dtmwnGbpp hwygunymd GG <L UL Ynndhg vwhiwGynn qGtpny,
hGyn dnnwynpuwybtu gpulg hpwywl wpdbplG £ L hhiGwo L LnlgnGh Gwlywpdtp
UtimwnGtph pnpuwjh qGulyndGtnh ypuw:

Q.Gtiph nwwnwinibGtnl wnpunwgnynid LG pwiyundtip dtinwn Gtpny
gnpownbnipjnGhphg gnun Gjwinun hnpuomy” wy) GjudnnGhpnud jud dswhuubipnud:

4.6 Muwhwbeltin wy Shlwluwuwb YuqiwybpwnepyntGGbph Gyumdwdp

bp plwlwlnG qnpomGtnpjul pGpugpnid PwllG oquuwugnpomd L wyjy] pwlybpnd
nwnppbp dwiftnw)linpjul pwgwd plGpwghy L wjwlnwjhG hwyhyGbp: FwlytphG
npwdwnpjwo  ppujwod dwditimny Jupitip mt Juwuwddwplbipp hw)gwnymd GG
wuinpunhqugywd wnpdtpny’ oquuagnpoting wpyniGwytin wnninuwnpnyph dtpnnp: 1y
bhpujwo dwiljtimbtnny dhongltinG winpumhqugymu G0 Pwllh nijujupnpjwb Ynnihg
qlwhwnywo dwiybmGhpnd:  dhGwluwub Juqiwlbpuynpmblaph  Gyuundwdp
wwhwG9Gtph gnuiwnpbtpn GJuqtgynid G0 wpdtqpyniihg wwhniunbtinh gnudwnpltpny:

4.7 ShGwluwlwb qnpéhpltip

Pulyp ppGwluwyul wymhyltipp L ywpumwynpnipniGGtnG hp hwpytlynmd dwGwynd L
UhwjG L dhwjG wjG nbypmd, tpp Gw nunlGmd bt gnpohph wwjdwlwqpujhl Ynnu:
Shlwluwluwl wimhyGtph b ywpumwynpmpniGatnh unynpuwljuwl plnyp Ypnn wnp m
Juwdwnpltinh niypnid npwbp dLlwybpyynud GG gnpowpph opdw wiuwpyny: Unynpwljwb
plnyp Ypnn dtnp phpnudGtph ntiypnid, tpp ShGwluwub gnpohpp hbnmwquymy whwnp k£
swhdh ppwjwl wpdbpny, wwjdwGwgph opjw L gnpdwpph opjw  dhol pllwd
dudwlwlywihgngnd wjG hw)duwnymd Lt GnyG uyqpoiGpny, hGy; np dbtnp phpwo
qnpohpltiph nhwpnud:

Dhlwluwul wynhyGupp b ywpmwynpnipjnGGtpp uyqpluul dwiwyiwl dudwluy
swihynud G0 uyqpGuwywl wnpdtipny, gniwpwd gnpowpph htn juuywo gulljuguo
owhiunuiGippn, pwgh $hlwluwlwl wpymbplinng 6qpuynn’ hpwywl  wpdtpny
hw)jwnynn $hGwlGuwlwb gnpohpbtinh:

Ulqgqplwwl dwlwynuihg htimn pnnp phGwluwyul wywpmwynpmpniGGbnppn, pwgh
bhlwluwlwl wpnymbiplnny 62qpuynn’ hpwywl wpdtpny hwyywnynn Shliwluwlub
gqnpohpGtpph  (Ghpwnywd  Gwl wnlwpwjhl Guwuwylipny wwhynn gqnpdhpGtpn),
hw)Juwnynid 66 winpmhqugyuo wpdbpny’ oquuugnpoting wpyniGuybn mnynuwnpniyph
utipnnp:  Uyqplwliuwl dwlwynmdhg htun phGwluwlwl wpymbplGtpny  62qpuynn
hpwlwl wpdtpny hwydwnynn dShGwlGuwlwb gnpohplGtipp hwpwnymd GG hpwyul
wndtpny:
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Pwlyh ynnuhg phGwluwyul wlmhybtipp puuwlwuwpgynid GG htinbyw) yuntgnphwGtph.

e  bhlwluwlwl wpymbpltpny dqpuynn’  hpwlwl wpdbpny  hw)dunynn
$ShGwlGuwul wlynhyGhp,

*  Yupytip L niphwnpuljwl wwpnptip,
e Jwdwnph hwiwp dwwngbkih $hGwluwul wlymhyGtp:

‘LhpnppnuiGtph Gdwl nuuwyupgnuip juwmwnpynd £ gpulg dtnpptipdwG wyuwhhG RwGyh
ntjuwjuwpnpjul Ynnihg vwhdwljwo qlGwhwwmnuilGoph hhiwl Yypw hwpyh wnlhnyg
dtnpptipdwl GuuwuwlGtpp: UyunhyGaph hbnmwqu Jtpunuuwjupgnuip junmwpymd L
wlhpwdb)mmpjwl L hGwpwynpmpjwl nhypnd” jmpuwpwlyymp hGwlGuwyul nwupju
wywnpwhg htinn:

Dhlwluwlhwl  wnpnynilplbnny  oyqnuynn anwlwl  wndbpny  hwpdwnynn
Dhlawbuwlwl whinpybbn

ju  Juunbgnphwynid hw)dunymd &6  wonlnmpuwywl  (gwunwllbipny  wwhynn
Shlwluwlwl wymhdltpp b $hGwluwul wpynilpltpny d)qpuynn’ hpwljwl wpdbpny
hwyqwnynn phGwluwlyul wliumpyGtpp: dpGwlGuwlwl wympyp hwrpunymd L wju
Juwnbgnphuwynid, tpbk wjl dtinp b phpymd Jupd dudiyimd Judwnph Guuwnmwyny jud
tipt wynutu L npn2ymd niuupnipjul Ynnihg G2ywd wymhyh dtnp ptipdw wywhh:

bp pwliwlnG gnpomiGtmpjul pGpwgpnuy, wpnwpdniyph b juwhumwih myuwGbpnd,
Pwlln hwlnbu £ quihu npytu wowlgjw) qnpohpltpny wwjiwlwagnptiph Ynnd, npnlp
Gtipwpnd GG pynigbipulbp, pnpupnlbp, ugynybtipn L owghnGGhtp: Pninp wowlgjuy
qnpohpGtinp nuwuwyuwpgynud GG npytiu wnlnpuwlwl Guuwunwliipny wuwhynn L npwig
hw)quwnnuip phpwywlwgymd b ShGwluwlwlG qnpohplGhph Gwhuwiuwi Swlwsdiwb
pwnwpwluwlnpymGitnh hwiwdw)l, wjlnthtml npulp Yopwswhynd GG hpwlywl
wnpdbipny: bpwlywl wpdbpp npnpynd b pmquibGtpnd qGw6ynuilbpng juwd  wjGuhuh
unnbiGtnh yhpwndwdp, npnlGg hhdpmd pGywd GG pmywltph pGpwghy YhdwlGuph
qlwhwnmiGbpp L pwqujhG gqnpohpGtnh wwjytwlGwqpuyhlG qGtpp L wy qnponGGtn:
Tpuwliul hpwlwl wpdtp nGlgnn wowbgjwy qnpohpltinp hw)Juwnymu GG npujtiu wywmpy,
hulj pwgwuwyw b hpwlywb wpdbpny wowlgjw) gnpohpltinp’ nputiu ywpumwynpnipjniG:

{wdiwadw)G htioh wnpryntGwytimnipjuG, wowlgjwlGtinh hpuwywaG wndtiph
thnthnfunipyniGGtpp, npnlp Gwjuwwnbugwo GG npybtu npuiwlwl vhengGhph hnupbiph
htipwynpiwl qnpohpGtip, Cwlwyynd GG wy hwdwwywnpthwy Gywinunnid b Gipwnynd GG
ubithwiwl Juuwhunwih gpudwyu shonglGtph hnupbtph htigh wywhniunnud: {towynpiwb
thnfuhwpwpbpmpjul gulGiugwd wlwpyniGuwybnmpnb wiihowybu Swlwsymd L
2whnypnud Jud yGuwunmd:

UjG dwdwGuwly btpp hbouwynpywo hnnpwop wqnmi £ pwhnyph Jud YGwup Ypu,
guwlljugwo oqnun Jwu YlGwu, npp Guuyhlnud dwGwyyty b wj hwiwwyuwpthuy
tludininnyy, utthwywl Juwhunwihg qpuuwyupgynd b whnygpnid jud JGuwumd b
Gtpyuwywgynud b, npwtiu yhpunuuwlypqiwb 62qpund, wj] hwiwwywnpthwl Gwdninnug:
UjGniwdtluyGhy, tph ny dhlwGuuyul wlmhyn jud yqupumuwynpoipynilp dwlwgymu
nputu htpwynpywod gnpowpph wpynilp, Gwulyhlind wjy hwiwwwnpthwy Giwdnunnd
swlwsywo ognunp Juwd YGwubtippn Ghpwnynd GG htowynpywo hnnpjuoh GuhiGuyw6
swthiw( dhg:

Ul dhGwluwlwb  qnpohpltph  pwnunphs  hwlnhuwgnn  wowlgjw)  qnpohpGpp
hw)Junynd GG npytiv wnwGdhG wowlgjw) qnpohpltp, tpt npulg qony nhuybtipp L
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wnwldGuwhwnmynipyniGGtpp fuhun juuyywo a6 hhdGwywl yuwyiwlwgph rhultiphg b
wnwladbGuwhwnynipynilGtinhg, L hhiGwliwl wwydwlwaghpp sh hwpquonynd hpwlwG
wnpdtpny’ @qpuynn  phGwGuuul wpynilpGhpny: Uhpwndwo wowlgjuwy qnpdohpp
hwlnhuwlnd t pwpy ShGwluwlwl qnpohph pwnunphs, npp Ghpwond £ hGywbu
hhiGwlwl pwnunphsp, wjwbu b wowlgyuwy pwnunphgp, hGsh wpymlpnud npny
npuwdwwl hnuptp hhdGwlwb qnpohph b hGplnipnyG wowbGgywy gnpohph thnthnfuymd GG
Gn1yG duny:

Shlwluwluwl wlmhyatnG nm wwpunwynpmpyniGiipp npuuwyuwpgynmd GG nputu
ShlwGuwljul wprymbpltinny dpqpuynn” hpwjwl wpdtipny hwpyywuwnynn, tpp.

e Uynuwtiu Jupybn qquihnptl YGJwqtglh swthiwl wihwiwywwunwuuwinpniGGtpn,
npnlp JuowowGuwjhG, tipk juuyywo wowbgjwy qnpohpltppn hwiwnpybthG welinpuwub
Gywuwlyltpny wwhynn, huy hhdp hwlnhuwgnn  phGwlGuwywl qgnpohpltpp
hwyqywnythG wdnpnhqugyuo qnuiwpny, hGywbtu Jupytpp yud hwdwfunpnGbphG L
pwlytphG wpynn Juwlpwydwplbpp, Jwd wwpumpwyhG wpdtpnptinh  wbupny
pnnunljwd wpdtpnpbpp:

e Npny GhpppmudGlp, hGswbtu  ophGwly Ywwhwmwh qgqnpohplhipnd  Juumwupywo
GpnpnuiGhpn, npnlp thwunmwpnpwynpywd nhuytinh yunwywpdiwl jud GeppponidwghG
pwnupuwulnipjul hwdwdw)i hwpywnynd GG hpwlywb wpdtipny L junwyjuwpsuyub
wldGuyuqihl hwnoppymd GG wyn wpdtpny, hwdwpdmd GG ShGwluwub
wnnnilpGnny §2qpuynn hpwlwl wpdtpny hwyywnyng, L

e bhlwluwluwb qnpohplhpp, hGswtu upumpwjhG wpdbpnptinp, npnlp ywpniGuwynwd GG
dtl Jwu wybih pwnunphy wowlgjuwy qnpohpltpn, npnlp Lwlwlnpbl wqnmd G6G
npuwiwyuwl hnuptiph Yypw, hwdiwpymd GG ShGwluvwub wpynmbpltnny §)qpuynn
hpwywl wpdtpny hw)ywnynn:

dwnlbin L nGphunnnwlwl wwnunpbn

Juwpytpp L  phphunpwiwuwl wwpuopbppn  Shpudwd  Juwd  npnpbijh JdwpnuiGtipnyg
bhlwluwlwl wlywnhyGbplG GG, npnlp uvnbtndymd GG Pwlyh Ynndhg nignuyhnptG
wuwpunwwwihG gpuyd mpudwnptnt thongny wowlg yuwpumpnp yudwnbint dnwnpnipjwi:

Shpujwo dudiyjmbtpny mpwiwnpjuwo Jupitpp uyqpGuwybtuv dwlwyynd GG hpuyu6
wndtipny’ gnuiwpwd gnpowpphg dwhuunwiltpp: Gpp mpudiwnpjuo gnidwnpltph hpwywl
wpdtipp mwppbpymd £ upyh hpww wpdtphg, ophGwy tpp Jupyp wpwdwnpynd £
mijuyjwlubhg gwop wnynuwnpnypny, wnmpwiwnpjud gnudwph L Juwpyh hpuwyw
wndbpliph mwpptpnipniGp yunpyh uyqpwyui dwliwgiwl dwdwluly duwltpuyynd |
npytu  owhuiu  mywjuwywlhg gwop npnyplGhpny wlumhyGiph  wnbtnuwpw)funuihg
hwiwwuwpthwl ShGwluwlul wpymbplGtph dwupl hw)ytnynipmiGnud: UjGnithbnl
JunpybtplG m thnfuwnmympmGGbpp sjwhynd G0 winpunhqugywd wpdtpny’ Yhpunbing
wnniGuwytin mnynuwnpnyph dtpngp: dbppuduwo dwpiwl dwdytin ynilGhgnn Junpybpl nu
thnfuwwnympynGGpp  hwygunymd 66 winpnmhqugywd wpdbpny GiGtng dwpdwl
tGpwnpynn dwdytwnblbphg: {wdwfunpnGiphG mpgwde Jupytph m hnjuwnyympniGGaph
gmiwpblbpp GJugtigymu t6 npwlg qony wpdtqpynuihg ywhniumGtinh gqnudwnpGtnny:

dwownph hwdwn dwnsbih phlawbuwlwl Gapnpncdbbn

Jwdwnph hwiwp dwwgbih GipgpouiGipp wwpumpwjhl, hGyuybu Guwlk juwhuwih
gnpohpGtipmd Juumwpdwo wjl GepppnudGtp 6, npnlp PwGyp dnwnhp E wywhb] wlnpny
duniytnny, L npnlGp Yuwpnn G0 Jwdwnyt] hpwgybihnipjwl Juphpltph pujuwpupiwb
hwiwp, hGywbu Gwbk wnynuwnpnypltpnd, thnfuwpdbplGtpnd uwd  pwdGtumndutiph
qlipnd hnthnfumpymGitph phwypnmd: Jdwdwnph hwdwp  dwwngtih - ShlwlGuwlub
wlwmpybGtipp Gwuliwwl dwlwsnuihg htinn hw)wnymy GG hpwljwl wpdbpny: Jwdwnph
hwiwp dwwgbih  phGwluwlwl wlywhyGhiph hpwlwl wpdtiph thnthnfunipniGGtphg
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wnwowgwod ogmwnl nt YyGwup Yytpwagnpynid £ uthwyuwl yuwhumwihG dhGsl $hGwlGuwlub
wliwhyh omwpnuip Juwd wpdtqpynuip, nph ghypnid juyhnwmd dwlwsjwd ognunp
Jud  JGuwup  Jhpwdlwybpyymd L dhwluwlfuwl  wpymlpGiph  dwuhl
hwpytinynipynilnui:  Udkl nphwpnd, wnynulbpp  hw)quwplynd 66 wpyyniGuygbn
unynuwnpnyph  dtpngny’ phlGwGuwlwl wpyniGpliph dwuhl hwyytmynipyniln:
Jwownph hwdiwp  dJwwnghih Jyuuyhwwih  gnpohplGiph qony pwhwpwdhGGtpp
hwiwwywpthwl bhlwGuwlwl wpnymbGpliph dwuhlG hw)ytwmynipniimd qpubigymd GG
w)l dwdwlwy, tpp PwGyp hpwynilp k dtinp pipnd unnwGunt wyn QwhwpwdhGGhpp:

Uyunhy dhGwGuwub pnijulbipnd gnponn ShGwluwluwlb wynhyh hpwywl wpdbpp
hwpytinnnt wiuwpyhb pnpuwjyh hwydwl ywhhb wyn wlmhyh qony qGw6yynn ghGa t: Gph
qlw6Jwd nuwywlwb qhlpn wolw sk, wwyuw gnpohph hpwlwl wpdtipp npn)ymd k
qlwjhG dnnbiGph Yuy qbnswd ngpuiwlwub hnuptiph wbhuGhwjh dhongny: {wjuwnuy
niypnid  GipppnuiGipp hwpwnynmd 66 hGpGupdbtpny” GJuqtiglbing wpdtqpynithg
YnpniunGhpp:

4.8 dhlwluwlywbd wynphybtiph wpdagqpynii

Snipwpwlynip  hwpyuwwywhwlwl hwpytyynh wivwpyny PwGylG hpwywluglnd k
wnpdtqpiwl qlwhwwnnd $hlwluwlwl wlimhylbph juwd Shlwluwlwl wlmhyGuph
fudph hwdwn:

Udnpuinpquigywo wndbpny hupdwnynn whnpyGan

Shiwluwul wliumpyp jwi phGwluwlywl wywmhylbph fumdpp wpdbtgpyynmd £ L
wndbqpyniihg Ynpniunp swGwgynud £ dhwjG wyG nhiwypnid, bph fw opjtiyunhy JywynipyniG
wnpdtqpyiwl dwuhG npybu wimhyh GwuGwiuwl dwlwymnithg htimn juunwpjwo vk
Juwd vh pwlh hpwnupdnpniGGtnh («owfuuwhG hpunwpdnipyniG») wpnynilp, b Gpp wyn
hpwnupdnipjnilp Jud hpunwpdnipyniGGtpG wgntignipyniG mGEG phGwGuuyub wlnhyh
Juwd wynhyGtph fjudph wyGupgnn wywquw gpuidwluwl hnuptiph ypw, npnGp Jupth &
wnpdwliwhwjwumnptb swthbg:

Unpdtgpynuihg  Ynpunh  opjtiymhy yJyuwynipjwlG qnynipjnilp  npnpynud L npnp
swihwGhpGipny, npnGp Yyuwymd GG, np JupuontG juwd JupuoeniGph junidpG nGhG
qquih phGwluwyul nddupnipjniGGtp (oppGwy Juwhwwih Gonpdwwnpy, gnin Gudnh L
Jwdwnpltiph hwpwpbpuygnipjnil), wojuw GG mnynuugniwplbph L dwjp gmuiwpGhph
Jowpiwl wwpunwynpnipjniGGbph, Jupiujhl hwdwdw)linpjul jud wwjdwlGhph
fuwfummdGtp, gpuyh wpdtph Gugnid, hwjwlwlwlnmpjn, np YihGh vGwilugnd jud
wj] Phwluwlul Jopwuqiwltpymd b ju nbntuunynpmnt wliuyynn wyuqu
npuwidwlwi hnuptiph suthtith Guqiwl yepuwptpyu juydwo ninbuwywl yquydwbatph
thnthnfumpniGitnny, npnlp wqnmu G0 Jupywnnih b sydwpnuiGhph ypw:

PwGyp uygqphg qGwhwwnd L wpdtqpuwl opjtijmhy wwjiwGGuph qnynipynilp
wlhwnwlwl qGwhwniwl wpyynilGpnid wjl wymhyGtph hwdwnp, npnGp wihwnmwytiu
twjwl 6 L htwnn wlhwnwywl jwd fudpwjhlG qGwhwnmnuiGiph wpniGpmyd wyl
ShGwluwluwl wlhwhyGiph hwdwp, npnlp wlhwunwwbtu twiwl a6 TGhwnwlwb
qwhwwniwl wpnmlpmd wpdtqpyiwl opjtijnhy gqnymipjnilip hwunmwwmbinig Juwd
dlumbinyg httmn wlimhybGtipp quuwywpgymd 66 JupluwjhG nhuyh GdwlGwwhy plnyp
niGbgnn fudpbpnmd’ fudpwjhl qGwhwwnmnid hpwjuwlwgitinm Gyuwwunwynyg: W6 winhyatnn,
npnGg qony wlhwwnwlwl qlwhwwnmdwl wpnnipnd dLwynpdby GG wpdbqpynuihg
wwhniunGhn, skl Ghpunynud ytpnhhpjwy fudpbipnud:

Gpp wnlw E yyuynipyniG winpmhqugywo wpdtipny hw)ywnynn dhGwGuuub wymhyp
wndbqpyiw6 Yyhpwpbpyui, wpdtqpyiwl ywhniunh gnidwpp npnpynid L npytiu wyumpyh
hwpytlpnwjhG wpdbph L wyn phGwlGuwywb qnpohph ulqplwlwl wpyyniGuybun
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nnynuwnpnypny qhnyuo  ppuiwlwul  JdhongGtph  wyGiuynn wwwquw  hnuptph
(pwgwnnipjuwip Jwpyh htn Juuyywo wwwquw owhiutph) Ghpuw  wpdbtph  dhol
wnuwppbpnpiniG: Uynhyh hwpgtynwihG wpdtpn GJuqtigynid t wpdbgqpyiwl wywhniunh
vhongny, wpdtqpynuihg Owfuup wpuwgnymd L whnyph Juwd JGwuh L owygp
hwiwywpthwl $hGwbuwul wpyniGpltiph dwuhG hw)ytnynipynilnd: Gpb yunpyn jud
dhGsk dwpiwl dwdiltmp wwhynn GipppmdG niGh hnthnfuwwl  wmnynuwngpnip,
guwlijugwd wpdtqpynuihg dwjuu suthtym hwdwp qbnsdwl npoypp wwjiwlwagpny
npn2ywd ppwghl wpyniGwybtn mnynuwnpnyp k: fwlyp Jupnn L wpdbgpynuip swthty
qnpohph hpwwb wpdtiph hhdw6 ypw' oquuugnpotiing mbuwGhih ynijuywlwub ghGp:

Uwwhnyywo phlwGuwub wlynhyGtnph gpuiwluwl dhonglGbph wlylywpyynn wwywqu
hnuptiph GipYyw wpdbpn Ghpwnnd E qpuyGhph hpwgnuihg thnfuhwwnmgynn gnudwnpGhpp,
hwGwo qpuyh adtnpptpdwl L ppwgiwl owfuutinp, wGliwh Gpw6hg, pt qpup
Ythnfuwlgyh PwGyhd, pt ng:

Updtgnyiw6  fudpwyhlG qlwhwwmiwl Guuwuwyny, ShGwluwlul wlywmpyltpp
fudpwynpynid GG PwGyh GapphG JupYuwjhG npuuwlupqiwG hhdwl Ypw, npp hwpyp k
wnlnd JupywjhG nhuyh pGnipwqphsGtipp, hGywtu winhyh mtuwlyp, wpyniGupbpuwi
nnpup, wpfuwphwgpuywl nhppp, gpudh wbuwlyp, dwdjtnwlg jupqudhtwyp b wjp
Jquwuwlygywo qnponGGbn:

bhlwGuwlul whmhyGbtiph wywqw npuiwlwl hnupbpp, npnlGg wpdbqpynidp fjudpwjhG E
qlwhwnywo, npnymd GG fudpmd qualynn wlwmpyGiph guyiwlwgpwihG ngpuiwlub
hnuptiph L GdwGwwhy winmpylitph yuuniwywb owjuutinh ypwimhywjh hhdwl Jpw:
dtpohlu Grqpuaynid E plpwghy wmbuwlbih mbnbuwunynipjudp, npybtugh wpunwgnytl
Gtpyw wuwjiwaGtpp, npnbp sh6 wqnb] w6 dwdiwGwywhwnywonid, nph Yypw hhiGywo k
wuwuniwlwl owfuutinh wpwlimhyuw(, b gquuniwjwl dwdiwlwluypoulind Ghpluwjnud
qnynipjnil yniltgnn ywjdwGGtph hbmlwlpGtpp shqnpuglbynt Guyuwmwyny:

Uywnhyltph fudptiph wywqu gnuiwlwl hnupipnd thnthnfunipyniGltph qGwhwnmwlywin
whtwp L wpnwgnh b hwiwywwwufuwb 1hGh npug htim juyywo wmtuwGth wdjwGbph
dwiwlwlyw)powlhg dudiwlwlw)nowl thnthnfump nGGtnph htim (ophGwly
thnhnfunipniGGipn  qnpowqpynipjwl  gpoypGhpnd, gnyph  qGh, YJowpnuwiGhph
Juwpquyhdwyh {Jwd fudpnd YnpnunmGbiph  hwjuwlwlwlnipyniGp dwnlwlynng  wjy
qnponGGtnh L YnpnumGhph dwywGtph dke): Unjuqu npuwiwlwl hnuptinh qGwhwundwb
hwiwp oqumuagnpoynn vtpnininghw( L Juwplwoltpp wwppbpwpwnp ybpwlwyynmd GG
Pwlyh Ynndhg  YnpnunmGtph  ppwlywl L qGwhwwywd  wpdtpGph  dhol
nwnppbpnmpjnGGtpp GuqtigGbnt hwdwn:

Juwpytpp hwiwywunwuhuwl wywhnmuwmbGbiph htn dhwupG gmpue 66 gpdmd, tph
wywqguwjnid sjw Junpin hwjwpwgptint hpwmbtuwlw b htinwGlwn, L Gpp pnpnp qpuyGinG
oqunuwagnpoyty GG Juwd thnfuwlgyty PwGyhG: Gpt hwonpnnn wwpmd, qGwhwnwo
wpdbgpyuwl owhiup wybjwlnd Yuwd GJugmi £ wpdbiqpyiwl dwlwynuihg hbunn
quunwpjwo hpwnupénpjnmbitiph ywwdwnny, Guwpulyhlind dwlwywo wpdtqpyiwl
owfuup wybjugynud jud GJugbgynd L wwhniumh gnuiwpp Gpubtiny: Gph wwywqu
nipugpnuipn hbnmwquynud - Jepwyuwlqlynmd  E, wwyw Jbhpuwluwlqiyuwd gnuiwnpp
Yptinhnwagpymu £ ywhniunmp hwyyhG:

dhlwlGuwywb wlywmhyGtiph wndtqnpyuwG wwhniunGhpp dplwbuwub
hwpytnynipyniGGipnid dlwynpyly GG qnymipyniG nilGtgnn wmGnbtuwuwl wwjypdwGatph
hhdwG Ypw: PwGyn sh Yupnn Juluwwmbtuty hGyutiu {wjwunwlimd jupng GG thnfuyty
nlntuvwlwl wwjdwblbpn, L hly wapbgmpymbi Juwpnn GG mGhGw  wyy
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thnthnfunipyniGGtpn phGwluwyul wymhyGtinh wpdhgqpyiwl ywhnuwmbtph Gunipjub
Ypw httmwqu dwiwlwluwypowGatpnud:

dbnwluwydwo YJunlin

Nputin hGuwpwynp b, Pwlyp thnpdnd E ybpwlugb Jupytpp, pwG ppGuqubdt] gpuyn:
Uw Juwpnn b hwlqbglt] YdwpnmiGiph GpyupwédgmiGiph U Jupyh dwpdwl Gop
wwjiwlbtph dwuhl hwdwdwjlnpjuwb: Gpp Juplih wuwjiwlGhpp Yybpwlwywo G,
Junyl wjlu sh hwdwpymd  dwdibnwlg: AGjwjuwpnpmiGp  JwpniGuluwpwn
Jtpwliwmd t Jhpwlwjws wuwydwbGtpny Juplbpp, hwingybnt hwdwp, np pnnp
hwiwdw)mpmGGipp whywlijwo GG L np wyuwquw YodwpnwiGhpp YYuwumwpyhl:
Jupytipp JwpniGuymd 6 WGw) wpdtqpyiwl wihwnwlywl jud uipughl gGwhwndwl
wnwplyuw’ oquuagnpdtiny yunpyh uyqpiuwlywl wpyniGwytm mnynuwnpniypn:

dwaownph hwdwn dunstih phlawbuwlwl wlhnphybbn

Gnp Juwdwnpph hwdiwp dwwngtih wynhyla wpdtgpyymd b, wyw Gpuw wpdtiph (Gugqbgduo
dwpnudGiph L wdnpumhqughwjh  gmuiwpGhpny) L pGpwghly hpwlwG wpdbtph
wnwnppbinnmpjniln, pwgunnipjuip GuwhuyhGmud hwiwwwnpthwly dplwluwub
wpynilpGtph dwuhG hwyytmympniind dwlwywo wpdbhqpynuihg gqnuiwpbtph, wyp
hwiwwwpthwy Gwimwnbtphg Ytpwdlwltpyymd L hwdwywpthwly  phGwbuowlwb
wnryniGpGtinh dwuhG hw)ytnynipynilnud:

Jwdwnph hwidwp dwwghih guuwiwpguo juwhwwy qnpohpltph wpdbqpyniuihg
YnpnuunmGhph hwlwnupdnwin $hGwGuwljwl wpynilGpltph Ywuhl hw)ytmynipyniGnid sh
Swlwgynd, wjp hwpdunynud £ jwuyhuwwh wowGdhl  pwdlnud, npybu  wy
hwiwywpthw] Gluinun: Jwdwnph hwdwp dwwngtih ywpumpwjhl gqnpohp hwlnhuwgnn
GtpnpnuiGtph qony wnpdbqpynuihg YnpniunmGhph hwuwnupdniip dwlwgymy b pwhnyph
quwd  JGwuph L wy  hwiwwwpthwy  bhlwluwlwl  wprynmbplGtph  dwuhG
hwpytinynipjniGnud, tpt wlmhyh hppwlwl wpdbtph pupdpwgnidp opjtinhynptiG Yupkih &
hwiwpby htmwquw hpwnwpdnipynGliph wpynilGp, npnGp Juwwwpdtp GG Ynpnwuwnp
bhGwGuwlwl wpyynilGpGtipny dwGwsknig htinn:

49 Shlwbuwlywb wynhyhtiph L wwpunwynpnipynibbtiph wwwdwlwgnid
DdhGwluwlwl whinpyGan

ShiwluwulG wymphyp (Gud ShGwluwyuwl wynhyh dh dwup, juwi dhGwlGuuyub
wyunhyGtph fudph th dwup) wywdwlwsymy k, tpp.

e Ytpwlnwi £ wmhyhg npuiwyuwl hnupbip unwlwinm ywhwboh hpwyniGpn,

e Lwlln hnfuwlgmd £ wynhyhg npuiwjul hnuptin uvnwlwmn yuwhwlioh hpwynilpn,
Jud wwhwyw6nd £ wyn hpwynilpp, pwjg wupunwynpymd £ vnwgyud qmuiwpltpG
winnonipjuip L dwdiwlwlhlG thnfuwlglp  Gppopn o gonihG thnfuwGgiwG
hwdwdwjGwgph hwiwdw)G,

e L Pwlyp jwd (w) thnjumbGgnd £ wlmhyh qony pninp nhultiph b ognunGhnh qquh dwup,
Jud (p) sh thnfuwlgnuy, L sh yuwhywlmd wymphyh qony pninp rhuybtph L ognunGhpp
qquih dwup, wj] thnfuwlgnwi £ wymhyh Guundwdp yepwhuynnnipjniGp:

Gpt Pulyp thnfuwlgmy & wimhyhg ngpuiwlwl hnupbp vnmwGuwnt wwhwboh hpwynilpp
L sh thnfuwlgny, L sh ywhwwlnd wimhyh qony pninp nhultph L ognunGtinh qquih
dwup, L sh thnfuwlgnmd wliumhgh Guundwdp Jopuwhuynnmpniip, wwyw wliumhyp
hwpygwnynud £ Pwlyh pwpniGulyynn dwubGuygnipjul hwiwwywnmwubuwl phlwGuwlyw b
wlywphymd: Gpp pwpniGuyynn dwulGulygnipynilp dtinp L phipmd thnjuwGgynn wympyh
tpwpfuppwjphG wywhnydwl L, wyw wjnuhuh dwuluwlygmpjul swihp hwdwpdmd L
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htimlywy tpynt dkonmpyniGGtphg GJuquqagnyGp wlimhyh hwpytynwyhG wpdbp Juwu
Pwlyh Yynnuhg thnfuhwwunngytijhp wnwybjugneyyG gnudwp:

Gpp 2wpmGulpynn dwulwlygmpjniGp dtinp £ ptipmd thnfuwlgynn wiwmhyh nmpu qpud
Jwdwnph WHwd qGiwl owghnGh 4L (Ghpwnjuw] npuiwhG L Gdwl wwjiwGGipng
owghnGGtpn), twulwygnmpjul swithp npn2ymd £ wjl gnudwnphp suthny, npnd Pwlyp Jupnng
E htwn qlt] thnfuwlgynn wywmpyp, pwgwnnipjudp hpwiwl wpdtpny qlwhwwnyjwo
nuipugpyuwd Juwdwnph owghnGh (Ghpwnjw; ppuiwghG L Gdwl  wwjpdwbGbpny
owghnGGtpp), tpp wpmiGuyynn dwulwlygnipjuwl suthp hwdwpymd b htnbywy Gpynt
utionipynilGtphg GJuquqaniyGp’ thnfuwlgynn wywhyh hpwiwl wpdbpp jwd owghnbh
Juwuwndw ghln:

Dhlwluwlwl wwnunwynpnneypncGaGn
bhlwluwyul wwpunwynpnipyntl wywdwlwyynd t, tpp wyG dwpymd b, sknjuy E
hwdwpynd Jud jpwgty £ ngpu nidh vk dGuynt dwdljtunn:

Onfuwnnith L thnfuwwmnith dhole wyuwpumpwjhG qonpohpGph  thnfuwGuynip, npnGg
ywpiwblbplG twlywlnpbiG wwppbpynd 66 dhdjwulghg, jwd Juuwpdmd L qnponn
wuwpwpwjhG qnpohph wwjdwlGtnh twwl thnthnfunipyniG, hptiGhg Ghpyuwjwuglnud § hhG
wuwnpwph dwpmy, npp whnp L hwlqtglh wyn wwpmph wwywdwlwsiwip L Gnp
wwpupwjhG qnpohph  dwlwsdwlp, huy wwppbpmpynip hwdwywnwufuwG
hwpytlynwjhl hwyygh htim dLwlbpyymd b pwhnyph jud JGwuh b wy hwiwwyupthwl
$hGwluwlwb wprynilpGtinh dwuhG hwyytnynipyniGnud:

410 Ntwn L hwywnwpd ntiwyn hwiwdw)lwapbp

tgliwlG wwydwlng wpdbpnptiph  Jwdwnph  gnpownGnipymGGtpp  («nbiyny)
nhunwpyynid &6 npuytu wywhnyywo hwGuuub gnpowppltip: <tnqidwl ywjdwlny
Juwdwnywd wpdtipnpbpnn pwupniGuyynid GG hwpgwnyt) hwyytlpnnd, b wjl nhypnid, bpp
qlnpnG nmiGh GYwd wnpdtpnptinph Jwdwnph Jwd qpuyunpiwl wywjdwluwqpujhl
hpwyniGp Yuwd hwdwdwjlnipjnil, npulp Ypwnuuwupgymd 6 npybu «hngliiwd
ywjiwlwgptpny qpuunpuo wpdtipnptipy L Gipjuyugynmd GG npybu wnwGahG
hwpytphnwihl hnpwo: {wdwywunwufuwl wwpuowynpnipynGl  wpnwgnpyymd Lk
Shlwluwljul yuqiwltpunipyniGatinh jud hwdwhunpnbtinh Guundwdp hw)yhyGhpnd:

Jtmjwdwnph wwjiwlng qGwd wpdtpnptnp («<hwjunupd ntwn») ;a6 Gwlwsynid
hw)Jwwwhwlywl hwpytlpnnd, hul mpudwnpjuo gmiwpltpp hwygwnynmd GG nputiu
wwhw(oltn dhGwluwlub JuqiwytpuynpiniGGaph Guuniwdp jud hwdwunpmGtphG
unnjwo Junlybtp b thnfuwmympjnGitnp:

Updtipnptiph  qGiwl U YJwdwnphg wnwouwgwd bLHwdnnp Ywd owfuup hptlhg
Gipyuywglnd L wniynuwjhG Guimnm jwi dwjuu, npnlp hwyytgpymd GG htnglGiwG
wuwjiwlwqgnptph gqnponnnipjul dwiytmGtph plpugpmy’ oquuugnpdtiny wnpyniGwytin
nnlynuwnnni)ph dtpnnn:

4.1 Npwbu gpwy npdwé L unwgywé wpdtpnptp

Updtpnptinny qnpownppltppn hpdGuwijuwlnd wyywhnyynd 66 wpdtipnpipny uwd Jubfuhly
npuiny: Updtpnptinh thnfuwlgnuip djnu YnnihG wpnwgnpynud £ phGwlGuuwyub Jhdwyp
dwuhl hwpyytnynipynilndg, dhwjl Gpt thnjuwlgynmd Gl Guwl nhuljtpp L ogmunGtpp
Juuyywo utithwlwlnmpjul ppwynilph thnjuwlgdwG htin: ddwpjuwd jud npybtu gpuy
unwgywd Jubfuhyp qpuigynud £ npuytiu wlmhy Jud yuwpunwynpnipjniG:

QtnpptinJwo  wnpdtpnptinpn 66 Swlwyynd  dhGwluwlwlb  Jhdwyh  dwuplb
hwpytinynipyniGnid  dhGsk npulg owwpnudp bppnpn YnnuhG, nph phypnd  Gygwo
wnpdtpnpbph ytpwnupdiwl qony wuwpunwynpnipjnilp dwlwsgymd £ hpwwl wpdbpny
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npuybu  wnlnpuul Guuwunwlltipn ywponwynpnipynil, hull qGiwl L Jwdwnph
wnwppbpnpyniGp hwpdunynd £ hwiwwuwpthwy phGwGuwlub wpnniGpliph dwuhG
hwpytnynipjuwl «2nin wnlinpwjhl Guwdniny» hngjuontd:

412 Jwpdwlwnipyntl

Snnownrbuwlwl Yundwlwnipinib - Fwlln nnwbu Jundwluy

UlyumhyGtph JupdwywinpjniGp, nph nhiwypnid wywhyh vithwywlnpjuwl htn juyjuwo
pninp nhuybpG nt ognunGbpp ywhwwlymd GG Jupdwwnnith dnun, nuuwljupgynd £ npubu
gnpownGwlul JuwpbwywmnpniG: Gnpownlwlwl Jupdwiumnpjul powlwlGtpnid
Jupdwydwplbpp dwlwyymd GG npybu owfuu dhGwluwlwl wpnynilpnd qowjhG
hhuniGpny Juwpdwlwnipjul dwiytinh plGpugpmi L Ghpwnymd GG gqnpownGulwG
owfuubipniu:

413 3halGwlwb shonglbp

{piGwywb dhonglpp Ghpyuyugduo GG ulqpGwlywl wpdbiph L Ynunwluo
Jwpywompjul wmwppbpmpjudp: Pwlyh ptlpp Gipjujugywd b ppwywl wpdbph L
Yninuyywo dwpywonipjul mwpptipnipjudp: Gpp wynhyh hwygtyonwihG wpdbtpn wyth
ko L Gpw qGwhwwnywo thnjuhwnmnmgynn qniiwphg ny dwdwGuyuwynp hwiquiwlpltph
wuwwndwnny, wjli withpwytiu Guqtigynid £ dhGsk wjn thnfuhwwnmnigynn gnudwnp:

Uwyqwonmpjnilin hwpjupyymd t qowjhG dtpnnny wywhyh oquuulwnp ownwjnipjwul
duniyjtimp pGpwgpnid, fhpwntiny htinbyw mwuptwb nponypwswihtpp’

Oquwlwn Snynuwnpntjp
Swpw)nipjwl (%)

dwuiytin

(tnwphtin)
Ghlptip 60 1.67
Swiwlwnghswjhl inbfuGhyw 5 20
Ywwh L hwnnpnwygdwb dhongltip 5 20
Spwluwynpwwjhb dhongltip 7 14.3
PwOyndwwnltip 10 10
Ujp hhdGwywG dhengltip 5 20

Juwpbdwluwwo hhiGwywl dshengGtnh Yypw mnnyud Juuwhwwy ployph owhiunudGhpp
Juuwhunwjugynud b winpumhqugynud GG qowyhG hhuintlGpny htnlyw) pynt dwdytinGtiphg
GJuqugntyGny. Jupbdwjwpwb dwiytin Jud hhiGwlywb dhongltiph L npulg oquuywnp
ownwjnipjul dwdltn: UlGwdwpun hGwpwpmpjulp wquwuuwlnn wlynhyGbpp st6
wuinpunhqugyniy:

{piGwywG dhongGtph Ytpwlnpngiwl L wywhywldwl htn juyjwd owhuunmdlGbpp
whnyph Juwd YGwuh L wy hwdwwwnpthwly $phGwluwyuwl wpynmlplbiph dwuhl
hwpytinynipjninid dwlwyynd GG nputiu Swjuu’ ngpulg Juwwpdwl wwhhb: Guuhunwg
plnyph Gnpnqiwl owjuunuiGtpp wybkjugynd GG wymhyh hwpybypnwjhl wpdtphG, tpp
wyn Swhwunuilbipn Juwuwpynd GG, L Gph pwjwpwpnd GG wlwhdh dwlwydwG
swihw(hyGhphG: Uju owjuunuiGiph dw)wonipyniln hwpgunpyynud £ hwiwywumwufuwG
wlumhyh oquuujup dwnwympjwl dGwgnpmujhl duiynh pGpwugpnid:

<hdiGuywb dhongh hpwgnuipg wnwowgwo ognin Jud yGwup npnpynid k nputiu wwhyh
hpwgnuihg qmun dninpbtph L hwpyblonwjhlG wpdbph nwpptpnipyniG L hw)gunymd E
gnpownGwlwb pwhniypnid:

dhnpwqlwhwmiwG wpynipnd wimhyh wpdtph wénp wpnwgnpynud £ juyhunwnd
hhuGwlw6 dhongltnh Ytpwglwhwwmiwl wwhniunmmdy, pugh wyl nbwptphg, tpp wyl



«3NFLhRULU» RPUS AUJLESPMUYUL CLUGMNFR3NIL 21
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2015p.

thnfuhwnnmgnd t phlGwluwyul wpyniGplGtipnid wyyju; wynhyh qony Guuyhlnid
SwlwyJwo Ytpwgliwhwwnmnuihg yGwup. wju ghiypnid yepwqlwhwwunniihg wap GnyGubtu
Swlwyymd L dhGwluwfuwb wpnnibGpGbpnud: dhpwqliwhwmiwl wpgnilipnid wyjnmhyh
wndtiph GJugnuip Swlwyynud L phGwGuulyuwl wpyniGpltipnud, pugh wyl ntiwyptinhg, tpp
wjl thnjuhwunnmgmd £ Gwpuhlnd wmyjw; wymhgh qony Juwhunwmd dwlwswo
Ytipwqlwhwwmnihg wdn:

JdhpwqGwhwnywo gnuiwpny hwpdunyng hhdGuwywl dhongltph hpwgdwl nhuwypnid,
hpwggwo  hhdGwlwl dhongGtph hwiwwwwwujuwl nwuh Ybpwglwhwmiwl
wwhniunnid yepugpduo gnudwpp thnfuwlgynid k spwpfujwd pwhniyphl:

414 N3 OynLpwlwl wywnhyltip

Ny Gnpuwyuwl whmhyGhpp punugud GG hwiwlwpgywihG opwgptphg, wpmnbGwqgptiphg
L wyG:

Unw@Gdhl a&tnp phpdwo ny Gmpwlul wlumpyltpp ulygpluwybtiv dwlwsgynd GG
hGpGwndtpny: LwjuGwwb dwlwyniihg htnn ny Gnipwuwl wymhyGtpp hw)uwnynd GG
hGpGupdtpny” GJuqbtglbing Ynunwyyuwd winpnhqughwli YJwd  wpdtgpynuihg
UnpniunGhpp: 0y Gupwlwl wywhyGbph oqumuwliwp ownwynipjniGGtph dwdytwnmbtpp
Jwpnn GG (hGhE npnpuyh Juwd wlnpn): Opnpywd oquwlwp  ownwjnmpyniGGhph
duniytimGtip nitgnn ny Gyupwluwl wymhyGbipG winpmhqugynud GG qowjhG hhiniGpny
oqunnwliwp ownwjnipjuwl plpugpnd’ 25 wwpju plpugnid b qGwhwnymd GG
wnpdbgpyuwl wepniny, pp weoluw GG wpdtqpiuiwl hwnfwGhGep: Udnpunhqughwjh
hwpguwniwl dtpnnGhpn L dwiltmbbpp yepwlwyymd G6 jmpwpwlynp phGwlGuwlwb
nwnpyuw Ytponid:

{uwiwluwngsuyhG opwgptph pGpwughl uvyuwuwpyiwl dwuubkpp hwyyunynid GG nputiu
owhuu npulg yuunwnpiwb dwiwluy:

4.15 PnOwqubdjwé whwnhyhbip

Npn phyptpnud, wynhyGbpp prGwquGdynmd GG JupuwjhG wywpumwynpmpnGitph
squumuwnpiwl wpnynilpnd: PoGuwquiGdyuo wymhyGtpp sgwhynd GG uqplGuyjul wpdtphg
L hpwgiwb qnun wpdtiphg GJuquqnijlny:

416 Ltipgpwywdé dhongltin

‘Uhpgpuywo dhongGtpp, npnlp Ghipwnmd 6 << JunwjuwpnipjuG L YEGunpnGulwi
pwllyh, wy $phlwluwlywl YuqiwltpynmpniGinh L hwdwhnpgGiph  hwhyGtpp,
pnnupyywo wnpdtpnptinn L unmnpunwu thnjuwnnipyniGGtpp, vyqpluybu dwlwgynd GG
unwgywd vhongGiph hpwliwl wpdtipny hwlwod gnpownlnipyniGGiph qony nnuih
owfuutipp: Ulqplwlul sdwlwsmihg htumn Gipgpuywo dhongGippn hwjwunymd GG
wuinpunhqugyud wpdbpny oquwgnpotny wpynifuwytn mnynuwnpniyph  dbpnnp:
GwinunGtpp L dwhuubippn qpulgynd GG pwhniyph Jud YGwuh b wy hwiwwyupthwy
Shlwluwljwl wpnymbpltph dwuhl hwyytnympynilnd, hGyybu yupumwynpnipjniGGuph
wywiwlwsiwl dwiwlwly, wjlytu £ winpumhqughwjh ppwgpnu:

417 dhlwluwlwb Gpwfuhplbp

Shwluwlwl GpwpfuhplGtinh wwjydwlwgpbpp wjl  wwjdwlwuwqpbpnli GG, npnlp
wwhw(omud GG, np Gpwfuhpp wmpwdwnpnnp  thnjuhwnnigh  Gpupfuhpp unwgnnpG
UnGyptnn yuwpunwwwbh Ynnihg wwpwpwjhlG gonpohph dwdltnmbphli hwiwdw)G
JawpnuiGpn dwiwlGwyhl sjuunupbn gquwuwdwneny ytpghGhu Ynndhg Ypwd JGuwultph
nhiwg: LdwG phGwluwyul tpuwpfuhpltp mpuwdwunpynid GG pwGybphG, $hGwGuuui L
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wjl JuqiwybpunipymGibphG  hwdwpunpyGph  Jwplbpp,  odtpnpudwmbbpp L wyp
pwllwjhG gnpohpGtpp wwywhnybtnt Guwwunwyny:

Shwluwlwl GpwppupplGtppn  $ShGwluwluwlG hwyybnympmGitpnd  ulyqpGwytu
dwlwyymdi GG hpwlwl wnpdbpny «Uj wupunwynpmpjnGGbpy-md™ npytiv YndhuhnG
Jdwn: Uyqplwlul dwlwynuihg htmn Pwllyp jmipupwlsynip Gpuw)uwynpnipjul mwly
wwpuwynpnipjniln  juthnd B winpnpqugyuwo  Jdwphg L GpwfuwygnpnipyuG
wnprynipnid wnwowgwd gulugwd dhGwluwlub yqupumwynpnipynil nobknt hwdwnp
wlhpwdb)m Gpbph (wywqgniyG gGwhwwnnuihg wnwytjugneyiny:

418 ULthwlwb Yuwhunw

Pwdltinpnwlwl huypuinwy

Unynpuwljwl pwdGtnndutinp L sdwpynn wpunbjw) pwdibmndutinpn quuwljupgymy t6
npybu Juuhwmwi: ‘Lnp pwdGtwmniubph pnnupiwlp, pwgh YuqiwybpynpmGGtph
vhwynpiwl nhwypmd pnnupyynn  pwdGtmndutinh, yYbpwpbtipnn nqnuyh  owjuutipp
GJuqbigyni GG Juuwhwwih wéhg: Gpp poqpupydwl wpnynipnd unwgywo gnudwpltiph
hpwlwl wpdtipp qbipwqubignud £ pwdinndubiph wijwlwlwl wpdtpp, muppbpnipjniGp
hw)wnynud k npytiv hwytjwydwn:

tdpupnt Ghwdnin

EdhupnG Gywinunp Ghipwnmd b pwdGinndutph poqupyniihg vnwguo guGluguo
hwytjwydwn: Gnpowpph qony gwlywguwo owhuuntd, npp Juwywo bt pwdGhnniutiph
pnnupuwl htin GJuqtigynid k Edhuhnl Guwdninhg:

Dpupfulwc pwhniyp
Qrwotujwd pwhnypp Ghpwnnud t ppwghly L Gwunpn dwdwlwliuwypouwGGtph spwpfuguo

2whnyypn:

Cwhwpwadhababn

Jupuwwwhwywl  hwpdtyyeh  widvwpyny ungnpuywlG  pwdGhwmndiutph  qony
JwhwpwdhGGtppn nnipu 66 qpynmd Juwhwnwihg L dwlwyymd GG  npybu
wuwpunwynpnipjnil, dhwyl tpp npulp hwunmwwnmymd G6 hwpywwywhwluwlG hw)ytyynh
wduwpyny Yy vhGsth wyn: {upduwuwwhwlwl hwytlnh wduvwpyhg htunn dhGsl
bhlwluwlwl hwpybnympymlltph hpwywpwliwl wivwphypn hwjnwpuwpjwo Jud
hwunwnywo pwhwpwdhGbtipp pugwhwjnynid GG:

UpunGjw) pwdGinndutph qony ydwpmilGhiph mwpbul swihp vwhdwlymd £ 5% wgn
pwdGtnndutinh wijwlwjwl wpdbph Guumdwdp: dowpnil hpwlwlwgynd © AwGyh
qnuun Qwhnijphg WYwd npu hwpyhG dbwynpud ywhniunGhphg:

Pwdlbmbtptphl Yydwpynn pwhwpwdhGibpp ydwpynmd 66 hwpygwo pwhnyphg L <<
hwnpluwjhG optiGunpnipjuwl hwdiwdw) G hwplydwl ipwlw stG:

IhdGuwlwl dhonglbnh Jenwaqlbwhwwndwl wwhniuwn

{piGwywb dhongGtph yYtpwgqlwhwwmiwld wdp oquuugnpdymui bt qpulghim hwdwp
hhiGwyw6 shongGtnh hpwiwl wpdbph wdp L Gugnuip wyG swithh, np Gdwl GJugniip
Ytpwptinnud £ Gnyy6 wymhyh wahG, npp Guwfulhlin dwlwsyty tp ubithwuyuwi juuyhnwnd:
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dwownph hwdwn dwinstih wndbpnpbnh Ybnwaqbwhwindwl wwhniuwn
Uju ywwhniunp wpnmwgnnid £ udweph hwiwp dwwngtih GipgpouoiGiph hppuju b wpdtiph
thnthnfunipniGGtnpn:

4.19 Jwyywbgnid

Shlwluwlwl wywpyGtpp b wywpunwynpmpyniGGhpp, GiwdnmwnbGipnG nt  Swhuubpp
$ShGwluwlub hwpytmynipyniGGpnd GhipYujugynd GG hw)qulgwo, tpt gnynipjmG
niGh optGunpnptG hwunmwwnywo hpwynilp hpwlwlwglbm hwpyunyuwo gqnudwnpltph
hwpqulgnd, hGyybu  Gwlk  JdunwngpmpniG hpwlwlwglnm  hwpgulgnd jud
thwdwiwlwy hpwgltint wympyp L Swpbnt ywpumwynpnipjniln:

GwinunGtpp L dwjuubtipp Ghipluywgynd GG qnun wpdbph hhtw( Yypw, dhwjG tpp nu
poyjuupymd E hwdwdw)G $LUU, Juwd dh junmdp hwiwliwl gnpownppltph ogninh b
YGwuh hwdwn, hGswhuhG hwlnhuwlnd £ Pwllh wnlnpwjhG gnponiGtnipyniln:

4.20 UtiqukGuGtph GEpYwjwgnld

Gnpownlwywl utqiblmp hwlnhuwlmd b Pwlyh phqltiu  gqnpownlnipjniGlGtph
pwnugnighy dwup, npnlghg wjl jwpnn §E Juunwlt] Gudnn b juunwpt] dwiuutbp,
Gtpwnjw; PwGlyh wy npll pwnugnighy dwuh htim Juuwwd gnpownbnipjniGGtnhg
EwinunGtpG . owjuubpp: GnpownGwlwl ubkqitlGunGhpp npnpthu  PwGyh
ntyuwyjuwpnipjnip mwpwiownnd £ Pwllh wyG YndwynGhlGumbtpp, npnlp Gipwndwo GG
ownwjympyniGliph dwwumgdwl vy (phqltu ubqutiGun) L npp hwdwp wolw E
bhlwluwlwl wmbntyuwwunynipniG: Pnnp gnpownlwlub utqublnltph gnpownlGuwlub
wnpyniGpGipp wwppbpwpwp Yypwlwpynmd 66 Awllh quwynp gnpownhp wmGontlh
Unnuihg" utiqutiinhG dhongltp hwmlijuglbnt npnpmd Jujwgltin hwdwnp L qGwhwnbim
npw  Juwuwnpnuip: Uyu phGwluwyul hwpybtmynipynlbbph powGwlylipnd RwGlyh
wpfuwnphwgpuiuwb vtiqitiGunGtpp Gipyuyugywo 6 hhuGytny gqnpopbytipGtph qubytnt
Juwjnph Yypw' hhiGytnyg wytih pnin mGntuwwb nhuyh, pwl hpupywpwiwyuwb nhulyh Yypw:

5 Lwplnpwqgnyl hwdwuwwhwlwl qlwhwinnudGhbp L nwwnnnnipyncGGtp

HLUU hwdwdw)G $hGwbuwul hwyytnynpyniGGhph yuwwmpwuwmniip ywhwond k, np
Pulyh ntjuwjupnmpmilp juwumwnph Juplnpuwgniy hwpqwuyuwhwlywl qwhwwnmndGbn,
nuunnmpnilibpn L Gepwnpmpimbltn, npnlp wqnbhgmpynbG Gl pnnlnd phlGwlGuwlwb
hwpgtnmympmiGGtinph wdiuwpyh npmpjudp  wlwhdlboph b wgwpunwynpmpjmGltnh
(ipnujywgynn qnudwnltinh, hGswbtu Gwb hw)ytmnt dwdwlwluwypowbh GjudininGbph L
owhuubiph Yypw: G-GwhwwnmnmibGhppn L gpulg htn juuyywo tGpunpmipyniGGtp, hhiGytinyg
wuwuniwlwl thnpdh L wjy gnponGGtph Ypw, npnGp hpiGuwynpjuwo GG wnyjuy
wuwyiwbbtpnuwi, hhdp GG hwlnhuwlmd nuunnnpmiGGtn wibm wjl wywmpylGtph L
wuwpunwynpmipjniGlph  hwpyblpnwihlG  wnpdtplph  JGpwpbpjw), npnGg  wpdbpp
hGwpwynp & npnptyp wyy  Jumwhbtih  wnpynipGbphg: UdkG pbhypmd,  sGuwjwo
qwhwwnnuiGtpp hpiGynd &6 nbyuywpnipjwl Ynnihg pGpwghly hpwnupdmpmGGtph
(wyjwgnt)i yquwnltpugmubGbtph ypw, thwumwgh wpyniGpGtnp yapghlG hwpyny Jupnn GG
nuwppbpyt juunwnpjwo qGwhwnniGhphg:

‘Uhpjwjwgynn ShlwlGuwlwb hwpytnynipniGhtinh wnniiny (pwGwyuihg
nwunnmp nGGbpn b gGwhwnmibtnp Gapluwjugymy GG unnpl:

hpwlwl wndbph swpnidn

bhlwGuwyub qnpohpGtinh (bpp wynhy 2ntjuwyh qGwlymibtp sqwb) L ny PhGwGuwub
wlywhyGiph ppwlywl wpdbpp vwhiwltnt hwdwp niuwywpnipyniGl ogquuwgnpomy L
qwhwwniwl wbhulGhjwl: Uw Gtpunmd £ qupqugnn qGwhwummdbGipp L
tipunpmpmbitpn hwiwwwumwujuwl Gpwl, ph ymywjh dwulwlihglGtnn hGswbtiu
yqlwhwwmnbb qnpohpGtinp: LbjwydupnipjniGG hp GapwnpnipyniGbGtipnid nppwlG hGuwpwynp
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L hhuGynud £ phwnwnpyynn wdyuyGiph ypw, vwuyG npulp dhpw gk, np hwuwGbh G6: Uy
ntiypnud, ntjujupnipyniGG ogurnwugnpomu £ hp niGhiguwo wikGujuwy wntntuwuynipniln:
Q-(whwwnywo hpwlwl wpdtipn upnn £ wmwpptingt) thwunwgh wpdbphg, npp hw)ytnnm
dudwlwlywypowlh npmipjudp Jupnn L hwuw6bh (hGh wGhwnwlwl qnpowpplGtinh
ntiypnid (ntiu’ dwlnpwqpnipjniG 30):

Lannnniduyhl wndbpnptinh nwuwlwngntd

Pwlyh GipnppmiwghlG wpdbpnptinn Ghpwpmd GG whnwywl wywpumwwndubpp, ng
whnwyuwl pwditnndubipn: Uyqpwiuwi dwliwsdwl dudwlwy Pwlyp quuuupgnid L
wndtipnpbinn nputiv yuwdwnph hwdwp dwwnstih $hGwluwuG wympyGtp, npnGg hpwywl
wndtiph 62qpunniiG ppuwuwblgynid £ juuhmwynd:

Ihdhwlwl dhonglbbnh oquiwlwn dwrwynipjwl dwidltin

<{phiGwywl dhongGtph oquuwwp dwnwjynpjul dudjtnh qGwhwwmniip nuunnnipjwG
wnrynilp £ hhiGgwo Giwl wymhyh htn juyydwo thnpdh ypu: Uyuwqu miGntuwlub
ognunGtpp dwpdGuynpymud GG wlmhyGtipnid b uyuwnynid hhuGwwlnd ogqunuwgnpodwln
qugplpwg: UjlnmwdtGu)lhy, wjlGuhuh qnponGGtpp, hGswhupp GG gnpownGuywud,
wmbthuGhyuwyuwl juwd wnlnpuihl dw)wompnlitpp, hwiwju hwiqtglnd GG wywmhyh
wlmbtuwlwl ogmultph OJuwgbgiwbn: AUhjuwjwpnpjnlbp dGwgnppujhl oquulwn
ownwjnpjul dwiltimp qlwhwunmd L wynhyh pGpwghy wbhuGhiuywl JhdwyhG
huwtwywunwufuwl L pun wyG glwhwnywo dwdwlwlwypowlh, nph plpwgpnid RwGyp
Julfuwwmbunmy £ unwlw] ogmunbbp: UGwgnpnwjhlG oqgunuwlwup dwnwjnipjul dwdltinh
qwhwwniwl hwdiwp hwpyh 66 wnGymd htnbjw; hhiGuwywb qnponGGtpG. wymhyGuph
Juwluwmbuynn oquugnponwip, gnpownlwlwl gqnponGltphg L ywhywldwl dpwqphg
Jquwhujwo” dwpgwonpnln L njujujul yqujdwbitph thnthnfumpjnlitphg wnwowgnn
wnbfuGhywlwb L wnlwnpwyhG dwpywontpynilp:

buwwwlgwe Gnndbph hn gnpdwnlnipntG06n

PwGyG hp qoponiGmpjul plpwgpnd  ppwjwluglmd E gnpownGnipyniGGtn
quuwuygwo Ynnuitph htwn: Gnponn mywjh  pwgwliuynmpjul nhypnd Pwbyp
Juwuwnpnud E qguunnnipyniGGin gnpownbnipyniGGph pniljuywul jwd ny njuyuyu
plnyph Ybpwpbtpyw: FwunnnnipyniGipp hpdGynd G0 wj] hwdwhnpnltph  hbn
(WwGwwnhy gnpownlnmpniGGtnh, hGswbu (wk  wpyniluwybun nnnypGuph
JtpnionipjnGGtph Yypw (ntiv’ dwlnpwgpnipyniG 29):

dwnlinh L wyy thnfuwanynipyni GGGnpH wndbgnynid

Pwlln qlwhwwnnmd b fulngpuwhwpnyg Juplbppn b hnjuwunynipynGGbpn jnipupwlyyngn
hwpytnm wiuwpyh hwiwp wwpgtime hwdwp, pb wpynp wniw 6 wpdbqpyiwG
opjijuhy  hwjywmwGhyGhin: Uwulwynpuuwbu, npbjujupmpjul  nuwunnmpniGl
wlhpwdbipm L wywqw nppuwiwywl hnupiph gnuiwpp b wuppbpuwlwlnipnilGp
qGuwhwwnbnt hwdwp, tpp wGhpwdbyn t wwhwleynn wwhniunh swihp npnpbp: LUwG
qiwhwwnnuiGtipp hhdGywd GG npn qnponGGhph pnipe LipwnpnipjniGGtnh ypw L Gepluw
wpnnilpltpn Jupnn GG wwpptp  (hGh  hwlqbglbny  wwhniunmmd  htnwqu
thnthnfunipniGGtnph:

Lpwlwlwih yupytph b thnfuwmynmpymbGtph hwiwp wihwumwyul vnbndguwo hwnmy
wwhniunbtinhg pwgh, Pwlyp Guwl untnond £ wpdagqpyiwl fudpwyhG wywhniuuwmGhp, w)G
nhuljtiph qony, npnGp sGwjwo np wlihwwnwwtu s66 gGwhwwnyby, vww)l yupniGulymuy GG
sYGwpiwl wytih 0o nhuly, pwl uyqpGwybu npnpyty tp: Uw hwpyh £ wnlnd wjGuhuh
gnponGGtnh  wqnbgnipyniGp, hGswhuhp GG Jwwpwpwgnip Gpyph  nhulny,
wpyniGwptpnipjuwl vty L wmbhulnnghwliwl hGwgndp, hGywbu Gl pwgwhwjmywod
Juongywopwjhb ptipnipymGGhpp fuwd ngpudwlwl hnuptph GuqnuiGhpn:
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Twnluwyhl ontiGunnnipintl
<< hwpluwjhG optiGunpnipynilp Gipuwyw L mwpwlywnohp dtyGwpwlinpniGGtnh: Stu 28
owlnpwqpnipjniGp:

Pwlyh ntuwjwpmpniGpn sh Yybpwlwity hp Gwjunpg qlwhwwmmibbpp, wjuhlpG sh
wywdiwlwsk] hhdGwlywl dhongGtph htn Juwuwywo hp Gwhyhlnd qGuwhwnyjwo
htimwéquwo hwplyuwjhG quwpumwynponipynilp L JwpniGwynd £ juumwpbp hp hwpuhG
hw)wnniip, hGywbtiu GuwiuyhlGnud:

bwuwphinuygh  gnpohp  hwlnpuwgnn  Ywownph  hwdwn  dunsbih - GGpnnpncdGanh
wndtgnlynid

Pwlyp hwdwpni b Juwwhwwih gqnpohp hwlnhuwgnn Jwdwnph hwdwp dwwngbkh
GtpnpnuiG wpdbqpyyuwo, tpp npu ppwwl wpdtph Gugnuip twjw6 b jud ypmd k
tpqwpwwbl plnyp: Opnptymt hwdiwp twjwl £ jud Gpuwpwnl GJugnuip’ RwGyp
Jwunwpnd L onpnpuyh gquunnmpnillbp: Uyn guunnmpyniGitpp juwuwnpbihu, wyp
gnponlGtnh htwm  dhlwbn, Pwllyp hwpyh £ wnlmd Gwl pwdGiundubph qbh
thnthnfuwwlmpjmlp: Pwgh npwGhg, wpdaqpynuin hGwpwynp b, Gpp woluw GG
wwuwgniyglGtin, np Jwuwgby E dhlwlGuwyub Jhdwyp wnjw; Juqiwlbpynipjwd,
wpyniGwptpmpjul Juwd &minh, npmbtn Juuwpdtyp b Ghpgpnudp, uuownpgbp G606
thnthnfunpjniGGtp wmbfulGnnghwGtpnud b gnpownfwlwl Yud hGwluwlub npuiwlub
hnuptipnud:

6 Snynuwjhb L GiwGwwnhy Gywonwnbbp L swfuubip

Swquwp 33 npwd 2015 2014
dwnytp L thnfuwwnynipyniGlGlp hwawfunpnbtphb 17,812,124 17,645,652
Jdwdwneph hwdwp dwwnskh wwpunpwjhG wnpdtpnpbin 910,778 744,265
Shlwluwywb YuqiwybpwnipyntGGbph hwhyabn 39,957 126,281
UGhwwnwwtiu wpdtignyywd wynhdbtiph qényd hwadbgnqwé 951,323 800,666
wnnynulbip

dwywnphbq 215

LGnwikbp wnynuwjhG L GiwGwwnhy GHwdninGep 19,714,397 19,316,864
Swdswfunpnltiph hwahyGbip 9,738,417 8,504,548
dhlwluwywb YugiwytpwnipjntGbtiph hwyhybtp 1,431,835 1,142,623
Ywnwywpnipjwb Junytip 47,348 144,622
Ntwn gnpdwnlnipynLblbin 599,890 60,419
OnfuwnnipjnLbbbin 1,613,872 2,155,651
Ujp wmnynuwyhG dwluubin - 18,079

Chnwiklp winynuwyhl L Gdwlwnhy Swiuubp 13,431,362 12,025,942
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7 Undhuhnl L wy| ydwnGtph wbupny GYwinwnGtip b dwiuutip

Swquwn 33 npwd 2015 2014
TMwdwnpynuwihb gnpéwnbnepniGabin 892,244 991,500
Jdswnpwyhb pwpuntipny gnpéwnlnipyncGatip 189,909 217,349
Gnpwptuhplbin L wyntinhnhyltn 45,133 16,455
Upwnwndnyph thnfuwpydwh qnpswnlnepyntlGlbin 88,545 133,279
UL ydwnhtp L Yyndhuhnb GYwdnnGbp 119,071 97,176
LGnwukGp YyndhupnG b wy| YdwpGtph nbupny BhwidnunGap 1,334,902 1,455,759
Swqwnluwyhb gnpéwnlnepntGGbip/thnfuwbgniibbin 81,943 54,257
Jswpwyhb pwpunbtipny gnpdwnbnipyncbGatp 143,726 171,516
Upwwndniph thnfuwpydwb gnpéwnlnipyncGhtip 4,466 13,014
Pnpuwjwlwl SwnwynipjntGGtp 9,493 10,333
Ujp Swluubip 18,073 38,313
LGnwdikGp YndhuhnG L wy) y8wpGtph wbupny éwiuubip 257,701 287,433
8 2nLn wrbnpwyhO GYwdnin

Swquwp 33 npwd 2015 2014
Upwwndniph wrp nt uwsdwnephg gnin Glwdnn 724,110 1,152,637
Uswgjw| gnpdhpltinhg gniwin YyGwu (46,121) (406,486)
LOnwokbp gnin welnpuwhG GBYwdnin 677,989 746,151
9 Uj| GYwdnuinGbp

Swquwp 33 npwd 2015 2014
Unwgywd inniydtip L inniquiGpltip 1,054,899 826,476
Ns wnbnpwihG wynhybtph wpnwndnyph thnfuwpynwdhg gnen 179,415 790,847
ognLn

Pwllywndtip vEnwnbtpny gnpdwnbnip)nLGlbphg gniwn ognin - 10,069
3hdbwywh vhngltiph wndtiph ypwywbqlniihg ogniwn 120,003 -
Uy Gywinin 29,440 18,238
COnwdblp wy GYwdénunGln 1,383,757 1,645,630
10 UpdtqnldwG Swfuu

Swquwn 33 npwd 2015 2014
dwnytp L thnfuwwnynipynibGbtip hwawfunpnbtphb 2,392,158 4,103,318
(dwlnpwapntpyntl 17)

Uy wywnhyltip (SwGnpwagpnipjncl 21) 6,237 3,315
COnwaklp wyinhyGtph wpdbqnliwb wiuu 2,398,395 4,106,633

26
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11 UG4Gwywquh q6ny dwfuubip

Swquwn 33 npwd 2015 2014
Uzfuwwnwyhglbtinh hwwnnignidbbip Gepwejw) npwg ybpwptbipnn 3,069,378 3,269,189
hwnytinp

UG&awlywquh ntunitgiwl b wy Swiuubip 1,432 3,522
Llnwaklp wadGwywqoh qény dwfuubip 3,070,810 3,272,711
12 Uy Swfuubp

Swquwp 33 npwd 2015 2014
Ujntpwlwb wynhyGtiph ypwinpngiwb L uywuwnlowh dwiuubip 271,418 266,970
Anjwqnh Swfuubip 299,572 186,863
Qnpénindwl Swluubip 13,906 15,344
Ywuwh b hwnnpnwygdw dhongltiph qény dwfuubip 127,837 126,442
dwpéwlywnipjwb gény Swfuubip 771,161 768,363
Swnybin, (pwgwenipjwdp whnipwhwnpyh) L wincppbip 352,712 300,399
funphpnwndwywh b wyp Swnwjnipyntllbiph qény dwiuubip 192,044 60,467
UGunwbgnipjwl qény dwiuubip 58,654 113,827
Lbipyuwjwgnigswlwl dwfuubip 51,140 37,773
Qpuwutiljwywjhlb Swiuubip 68,407 80,476
Jswndwd nniqubpbbip 1,550 1,740
Pwllywndtip vtwnwnbbpny gnpdwnbnipjnLGlbphg gnun YGwu 4,592 -
Udwanbtph wwwhndwagnnepynth 179,348 175,151
SwiwlwngswihG dpwapbph uywuwpyned 41,001 35,200
hGYwuwghnl SwnwynipjntGGbp 69,336 71,807
Ihabwlywh vhongltiph wnpdtgnynidhg Ynpniunbbip 16,122

3habwywh vhonglbiph onwnniihg wrwowgwd Ynpniunlbin 17,021 15,763
PrOwqwbdjwé qpuybtiph wpdtgnpynidhg YnpniunGbip 183,065 -
PrOwqwbdjwé qpwybtph hpwgniihg YnpniunGtp 40,109 30,643
U Swfuubip 153,725 106,741
DOnwikGp wjg dwiuubip 2,912,720 2,393,969
13 Cwhnipwhwpyh qény dwfuu

Swquwp 33 npwd 2015 2014
LGpwghly hwnyh qény Swfuu 98,150 128,422
tnwdqywd hwpy 89,678 (34,341)
LGnwdklp whnipwhwplyh gény Swifuu 187,828 94,081

27

{wjwunwbh wlpwytnnpniind puhmpwhwnpyh npuoypwswthp juqind £ 20% (2014p.°
20%): {& hwpluwjhG optGunpnipjul L HLUU-h dhol tnud wmwppbpnipyniGp vh Qwpp
wliumhyltnh L  wwpunwynpmpjmlGltph  qoény wnwowglnd
nwnppbpmpynGitn  phGwluwyuwb hwyybnynpmiGatnh juqiwl Guuwunwlitpny npuig
hwpytynwyhG wpdbpGtph U hwpydwG pwquih dhol: {tnmwdquo whnipwhwnyh
gnuiwpn hwygupyynud £ 20% hhiGwlw6 npnypwswhn Yhpunbny:

dwdwGwlwynnp
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Uwnpl Gapyujywgynud £ pwhmpwhwpyh qony dwhuuh b hw)wwwhwlwb pwhnyyph dhol
thnfujuuuwygyuonipjniln.

Swqupn 33 npwad UpmyniGwytitn Upryntbwybitn
nnnpwswih nnnujpwswih
2015 (%) 2014 (%)

Cwhnup 0hGsk hwpynedp 546,309 626,556
Cwhnipwhwpy 20% npnjpwswthny 109,262 20 125,311 20
Qhwpyynn GYwinin (24,001) 4) (22,530) 4)
Uy hwpyynn GYwdntn 1,777 - 21,073 3
2GJwaqgbtigynn dwfuubip 126,531 23 49,113 8
Uswhgjw| gnpdhpltinhg gniwn Glwintn 9,224 1 81,297 13
Upwnwndnyph thnfuwpdtipwyhl tnwnpptipnipynch (34,965) (6) (160,183) (26)
LGnwikGp 2whnipwhwplh qony Swiuu 187,828 34 94,081 14

dwdwlwluynp mwpptipnipjniGGtnh qony htnmwdqyuwo hwpyh hwpyuny.

Jwqup 33 npud 2014p. 2015p.
nbyunbtidpbiph  HhowGuWyWG Utthwywd  nbYwnbdptph
31-h wpyniGpGpny  Ywuyhunwinud 31-h
npnLpjwip swlwsywé swlwsywé npnLpjwip
Uyl wwpwwynpnipyntGhtp 63,388 (11,305) - 52,083
Jdwdwnph hwdwp dwwngkh wpdtipnptp 135,932 - 93,633 229,565
Uj| wywhybbn - 36,613 - 36,613
LGnwaklp hbwnwaqywé hwpyuwjhG wynhy 199,320 25,308 93,633 318,261
Muwjdwlwlwb wwpunwynpnipyntGbtip (20,665) (1,977) - (22,642)
MuwhwGelbip wy ShOowbuwywb (8,360) 1,330 - (7,030)
JwaqiwytipwynipyniGGtiph Gywwndwdp
Swdwfunpnbtpht npdwd Jupytip L (806,744) (115,542) - (922,286)
thnfuwwnynipynLGbtp
3hdGwlwh Shenghbp (89,390) 1,203 (9,157) (97,344)
LGnwikGp hbnwéqywé hwnplwihG (925,159) (114,986) (9,157) (1,049,302)
wwpwwynpnipynil
2nin htnwdqlwd hwpluwyht (725,839) (89,678) 84,476 (731,041)
wwpuwynpnip)nil
Swquwp 33 npwd 2013p. 2014p.
nblwnbdpbph  ShGwbuwlw UbthwywG  nbywnbdptiph
31-h  wprynilplbipnd  Yuuwhwwnid 31-h

npnipjwip Swlwsqwé Swlwsqwé npnLpjwip

Uj| ywpuwwynnpnipjniGGtp 56,306 7,082 - 63,388
Jdwdwnph hwdwp dwwnsth wpdtipnptp 20,480 - 115,452 135,932
Onfuwbgynn hwpluwjht yawu 145,221 (145,221) -

LOnwuikOp htnwaqywd hwpywihl wyinhy 222,007 (138,139) 115,452 199,320
Muyiwlwywb wwpunwynpnipyncGbtip (24,913) 4,248 - (20,665)
MuwhwbpObip wy| ShGwbuwlywb (8,450) 90 - (8,360)
JuqlwytpwnipyntGbtiph GHwwndwip

Swdswfunpnbbpht npdwd Jupytip L (972,483) 165,739 - (806,744)
thnfuwwnynipyniGbtp

3hubwlwhb shenglbin (91,793) 2,403 - (89,390)
LOnwdb0p htnwdqlwé hwpluw)hb (1,097,639) 172,480 - (925,159)
wwpiwynpnpintl

2nuun htinwagqwé hwpywjhG (875,632) 34,341 115,452 (725,839)

wwpuwynpnpntl
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14 Uty pwdlbwnnduhl pGyGnn awhnuyp

Swquwn 33 npwd 2015
Swpyw whnyp 358,481
UpwninGjw| pwdGtinndutiph qény whwpwdhGbtip (202,998)
Swpyw whnyp GJwgbgwéd wpunnbyw| pwdGbnndutiph pwhwpwdhbbbpny 155,483
Cpowlwnenipjwlb vk qunGynn undnpwlwb pwdbbnndutiph Y2rdwé dhohl phy 09.163.757
(hwuwn) T
ULl pwdGbwnniuhG pwdhG pGyGnn pwquwyhG pwhnpp 0.00157
15 MHhwdwywb dhongltip L npwlg hwiwnpdbpltip
Swqup 33 npwd 2015p. nywnkidptiph  2014p. ntywntidptiph
31-h npnipjwdp 31-h npnipjwip
Ywlfuhy npwiwlywhb dhonglbip 7,147,554 6,775,432
fAInpwlgwjhG hwzhybbp 33 UR-nLG 15,849,237 23,802,559
Uj| pwGybpnLd nbnwpwfujwé dhengltin 3,016,032 3,458,393
QanwakGp npwiwlwa dhgngltin L npwlg hwowndbplbp 26,012,823 34,036,384

Pnpwlgwjhl hwyhylbpp << YL-ni Ghpwnnd 66 Gwl <& pwlywjhG optGunpmipjuG
hwdwdw)l << YL-nd mbnwpwyudwd yupmunghp ywhniunGhpp, npnlp hwyyupyynid
6 Pwlyh Yynnihg Gipgpuywo npuidwihl npny dhonglGtph 2%-h L wpmwpdnypny npnp
uvhonglGtiph 20%-h swthny: Uyn dhongltinp 2015p. nhiyjuntiiptiph 31-h npoipjuwdp Juquinud GG
14,289,553 hwqun npwd (2014p. nhyntdptph 31-h ngpuipjudp’ 15,084,982 hwquip npud 2%
L 12% huwiwwywwuwuuwlwpwp): Ujn dhongGhph GpwgpnmuilG wpgbpjwo sk, uwlwyl
ywhnuunwynpiwb GJuqugnyyl suthp syquwhuyuwlbp hwlqbgimd L GhGupnGulwG
pwGyh Ynndhg wmnydtnh Yhpwndwl: Nupunwnhp yuwhniumwynpdw@ dhongGtph nhiwg
Pwllyp nmnYynublbp sh unwlnd:

2015p. nymbtidptiph 31-h gumipjwdp 2,130,517 hwqup gpud gnudwnpny (71%) hwphyGhpp

ytGumpnGuguo GG tpynt pwlGybpmy, (2014p. tpynt puGytpnd® 2,435,946 hwqup npud

(70%)):

2015p. plpwgpnid hpwlwGwgyby GG htnlyw] wGyuGiuhly gnpownlmpniGGtpn.

e JupluwyhG wwpunwynpmpiniGGiph dwpnd  qpuyh  ubthwlwlnipjwl  hpwynilph
thnjuwlgdw@ dhongny 408,225 hwqup npud gniiwnpny (2014p." 658,906 hmquip npud):

16 Muwhwbeltip wy] $hlwluwlwb yuqiwytpwnepyntGbbph GYwndwdp

Swqup 33 npwd 2015p. nhiywntidptiph  2014p. nkywntidptiph

31-h npnipjwdp 31-h npnLpjwdp
UdwlnGtn $hlwbuwywhb YugqiwytpwnipyntGGbpnid 735,854 722,221
NwnGwgywd dhongltip 33 UR-nLY 510,000 160,000
LGnwdkGp wwhwhglbbip wj) Shlwluwywa 1,245,854 882,221

JuaqowybpwnpyniGbliph GYuwndwdp

QtynGuwguwo gnuiwpp <& UR-mid hptiGhg Ghipgujwuwglnid t UpLw  JGwpuwyjhl
huwdwljwpgny hpwywbugynn thnfuhwzwplGph tpuzfuhpwihl wfwn:
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17 Jwdwfunpnlbpht wipdwé Jupytip L thnfuwnynpyncGlbp

Swqup 33 npwd 2015p. nywntidptph  2014p. nklywnbdptph
31-h npnipjwip 31-h npnipjwip
dwinltip 94,018,528 120,321,417
Oytipnpwdwnbtin 20,736,215 3,155,094
114,754,743 123,476,511
Undtignynidhg wwhnrunbGbp Jupytiph L thnfuwwndnipyniGGtiph (4,573,195) (4,516,117)
qony
ClnwdkGp hwdwtunpnlbph( wpdwé Jwnybin L 110,181,548 118,960,394
thnfuwwnynipyncGGip

2015p. nuywmbtdptph  31-h  ppupyjuwip hwdwjunpplGtphG  wpwo  Juplbpond L
thnfuwwnynipynmGipmd  Gpwndwo  hwpytigpnjuwo wmnynuGbpp juqind GG 6,576,740
hwqup npwd (2014p." 4,044,558 hwqup npud):

2015p. npuyumbtdptph 31-h gpuipjudp  hwdwjunpnGtphG wnpjuo Jupytph L
thnfuwwnynipjniGGiph dhehG YoJwd wpnyniGuybn wnynuwnpnypp Juqind  k
hpwjwpwlwlwl widwlg << npuiny npwiwnpjuwd yupytph hwdwp 16.09 %, LU
nmupny Jupytph hwdwp 153 %, Gypn wpdnypny wpuwdwnpjuo Jupytiph hwdwp
14.16%, Shqhyuul widwbg << ngpuing mpuwdiwnpjuwd Jupytph hwdwn 25.46%, UUL
nnupny Juwpltph hwdwp 17.59%, Gypn wpdnypny wpwdwngpjuo Jupytph hwdwp
11.92%, Onipiny yunpytiph hwdwp 19.49 % (2014p." hpwdwpwlwlwl widwlg << npudny
npwiwnpud Jupytph hwdwnp 14.41%, UUL ngnpupny Jupytph hwdwnp 12.76%, Gypn
wndnypny mpwiwnpud Jupytph hwdwnp 11.85%, Oniping Jupytph hwdwnp 13.91% ,
Phahjuul widwblg' << npuiny mpudiwnpjud Jupytph hwdiwp 21.43%, UUL npnjupny
Junytinh hwdwn 13.84%, Gypn wpdnypny mpuwdwnpyuwo Jupytph hwdwp 11.67%):

2015p. nijmbtdptiph 31-h gpnipjudp Pw GG mGh YaGunpnGugnd mpudwnpwd Jupytph
qony 23,339,952 hwqup pgpud (hwiwfuwunG JupuwjhG wynpumdptiih 20%-n) plnhwlnp
gnuiwpny, wmpuwiwnpjuo pyny 15 JuwpyunniGbiph L GpwGg htwm hnfujuyuygduo
wldwlg (2014p° 21,823,052 hwqup ngpud Juwd 18% wpwdwnpjwo pyny 15
JupyuwnnGbph L Gpwlg htn hnfujuuyuygyue wGdwlg): LJwo Jupytph qony
wndtiqpynuihg wwhnuwnGtpp Juqind 66 1,496,852 hwqup npuyd (2014p° 1,306,000
hwqup npud):

Spwdwnpwd  Jupybtph L thnfuwempymGGiph  ybpmnionmpym GG pun wmGntunipjwb
§ynintiph GipYujwgywo £ unnpl.

Swquwp 33 npwd 2015p. ntiywnbdptph  2014p. nblywnbiptph
31-h npnipjwidp 31-h npnipjwip
Upnynibwpbipnip)nil 9,503,504 12,282,590
QjnLnwinGinbunipyncl 684,061 778,610
ChGwpwnpnpjntG 4,542,902 4,773,010
Spwluwnpun 4,235,454 4,210,254
UnlLunnip 23,902,749 25,346,631
Uwwuwnpyned 8,888,679 8,196,147
Uwwnnnwwa 41,191,322 44,456,163
Ipthnpbipw)ha 14,162,071 16,169,952
UL 7,644,001 7,263,154
114,754,743 123,476,511
Updtignyniihg wwhniuwnbtbip Jupytiph b thnfuwwnynipyncbGbtiph (4,573,195) (4,516,117)
qény

LOnwoklp Jupybip b thnfuwwnynipyncGlbp 110,181,548 118,960,394
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31

Jupytph L thnfuwwnynipjniGGtiph qony wpdtqpliwl ywhnwuwh pwndG pun guubtph

htinlyuyG t.
2015
Jwqun 33 npwd Upmyntlw- §ninuinlunt- ChGwpw-  Spwlu- Unlunnip Uwwuwp-  Uwwnen-  3hthnpb- Uy LOnwdkGp
ptipnupynth uncpnih nnipnth wnpun yncd nwywa pwjhb
2015p. hniGwph 1 1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
nnnipjwip
Swpdw (817,497) 46,254 (156,456) 179,745 111,710 (21,885) 2,673,973 362,396 13,918 2,392,158
Swiuu/(hwlywnwndnty)
AnLpugpnti (114,666) (37,863) (26,917) (89,635) (526,328)  (6,566) (3,255,347) (408,053)  (6,288) (4,471,663)
Jdbpwnwné 185,658 4,823 221,111 3,400 583,372 94,815 845,301 197,255 848 2,136,583
2015p. nbywntiptinh 266,353 21,000 85,468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
31-h npnipjwdp
UGhwunwlwG 181,249 14,399 46,364 494,971 1,035,908 1,049,140 337,451 242,513 4,873 3,406,868
wndbgnyncd
fudpwjhG wpdtgpynid 85,104 6,601 39,104 9,204 212,632 19,081 608,866 109,498 76,237 1,166,327
266,353 21,000 85,468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
UGhwinwwtiu 993,073 23,999 632,471 3,315,050 2,639,554 6,980,571 600,288 3,212,230 20,303 18,417,539
wndbgpyywé
Jwnytph hwiwfuwnrb
qniiwp (GhGsl
wlhwwnwwbu
qlwhwunywé
wndbqpyowh
wwhnrunGtipny
qutiip)
2014
Swquwp 33 npwyd Upnynilw- Gyninwinlunti- ChGwpw-  Spwlu- Unbwnnip Uywuwp-  Uwwen-  3pthnpk- U LOnwukhp
ptipnipjntG  unipyntl pnipjnth wnpun ynid nwywa pwjhG
2014p. hn.Gqwph 1 433,052 42,062 99,007 53,670 904,801 337,715 283,710 105,689 220,912 2,480,618
nnnipjwip
Swpdw 490,291 (37,926) (13,580) 338,081 1,714,008 605,690 1,357,734 (242,256) (108,724) 4,103,318
Swiuu/(hwlwnwndnty)
NnLpugpnti (169,232) (3,761) (83,381) (73,634) (1,846,069) (88,663) (1,380,380) (85,547) (54,882) (3,785,549)
Jdbpwnwné 258,747 7,411 45684 92,548 307,046 147,115 421,326 422,527 15,326 1,717,730
2014p. nbywntidpbiph 1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
31-h npnipjwdp
UGhwinwywh 904,297 - - 398,866 856,743 982,763 244,401 39,493 - 3,426,563
wndbtgpyncd
hudpwjhG wpdbgnpynid 108,561 7,786 47,730 11,799 223,043 19,094 437,989 160,920 72,632 1,089,554
1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
UGhwwnwwbu 1,426,499 - - 3,030,347 3,042,363 6,286,720 657,261 77,966 - 14,521,156
wndbgqnpyywéd

Jwpytiph hwiwfuwnb
qgniiwp (hGsl
whhwwnwuwbu
qOwhwunywd
wndtgqnpyowb
wwhneunGtipny
quibip)
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Spwiwnpyuwo yunpytinh b thnfuwwmynipyniGGuph ytpmnionipyniG pun hwdwpunpyGtiph

niih htimlyw) mbupn.
Swquwp 33 npwd 2015p. ntywnbkiptiph  2014p. nbywntidptph
31-h npnipjwip 31-h npnupjwip
Mbwnwlyw dnGwnynipjncbGGtip 323,190 685,906
Uwulwynp dtnGwpyncpnilGbbip 47,031,132 49,998,452
Dhahlywlwh whahp 56,288,029 61,496,082
UGhwuwn atinGwplwwnbpbip 11,112,392 11,296,071
114,754,743 123,476,511
Updtgqnpyniihg wwhnrunGtip yupytiph L thnfuwwndnepyniGbtiph (4,573,195) (4,516,117)
qony
LGnwadtGp Jupytp b thnfuwwndnipnlGhtn 110,181,548 118,960,394

bhghywlwl wGdwlg npuwdwgpduo Jupytipp Gipluwjwgynud GG unnpl.

Swquwn 33 npwd 2015p. ntywnbtaptiph
31-h npnipjwiip

2014p. ntywinbuptiph
31-h npnLpjwip

3hthnptipwjhG 14,162,071 16,169,952
Uwwnnnwwa 39,886,245 40,827,021
UdwnndtiptiGwatph dtnpptindw 1,305,077 3,629,142
Uy 934,636 869,967
COnwdtlp $haphuywl wadwhg npwiwnpws Juplybp 56,288,029 61,496,082

32

hGy;wtu G)Jwo L 30 owlnpwqgpnipjnilnud, 2015p. nhyubtdptph 31-h npoipjudp L 2014p.
ntywmbtdptph 31-h gpmipjwdp Juwpltph L hnfuwnynipniGGph qGwhwnywd hpuywd

wndtipp Unwn £ npubg hwpytlpnwjhG wpdtiphG:

JuwplyuwyhlG  wnpudtihG  Gephwwny  wjy  phulbpp pwgwhwjmwo GG
owlnpwqpnipjnilnud:  StntjuwwnynmipyniGp  thnfujuuuygud wGdwlg Ybpwpbpyug

pugwhwjnyuwd k. 29 swlnpugpnipjnilniy:

33

{wdwhnpnltphG mpywo Jupybtph b hnfuwumynipyniGlbph dwdybumwhl ytpnompniGp

Gtpyuwyugywo t 32 dwlnpwqpnipjniln:

18 Jwdwnrph hwiwp dwuwngtih GEpppnudlbp

Jwquwn 33 npwd 2015p. nywnbdptiph  2014p. nkywnbiptph

31-h npnipjwp

31-h npnipjwip

2qlwdzynn GapnpnuiGbp

33 JuquwybpwnipyntGbGbph pwdGbnndubp 12,690 12,690
33 whwnwlwl wwpwnwnndubp 4,177,724 19,233
Ns-whwnmwywb wwpunwwnndubip 221,447 -
LGnwdkGp GapnpnudGhp 4,411,861 31,923

Pninp wupwmpwjhG wpdtpnptpl niGtG hwumwnmniG mnynuGhp.

Qqlwlyynn ywdwnph hwiwp dwwngkith wuwpupwihG wpdtpnptinp swhymd G6 hpww
wpdtpny, oquwgnpotny qlGwhwwniwl wbhulGhiw’ hhiGjwo wyjw; wwhhG qnponn
mijuywiul nnynuwnpoypGtiph dypw, npytiu nyjuw; phGwlGuwlywl gnpohph wuywqu

nnuiwluwi hnuptiph qtinswwnnynu:
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Jwdwnph hwdwp  dwwgkih wwpwpwyhlG  wpdbpnptin  pun wpyniGuybn
nnynuwnpnypltiph L dwiytwmbtph Gipunnid ta.

Swquwp 33 npwd 2015 2014
% dwiljtwn % dwailbin
33 whunwlwb ywpunwwnndubn 6.23-14.10% 2015-2028 8.4-14.23% 2015-2028

Jwdwnph hwiwnp dwwnshih wupunpwjhlG wpdtpnpbpn 4,136,760 hmqun ngpudny hpuwyw G
wndtipny (2014p." 4,984,447 hwqup npwd) Jwownybp GG Gppnpn wlGdwlg nbwyn
hwiwdwjGwgptipny® 6 wihup yqbipwquignny  dwiwlwywhwnywobtnny: “Fpwlp
Jtpwnwuwupgqyt] GG npybu nbuyn hwdwdwjluqpbpny gqpuyunpyuo wpdtpnptin
huwpuywhwlywl hwpytlypnd’ wnwGdhl mnnmd (Gwlnp. 26):

Pninp 3qGwG2dwo Juwdwnph hwiwnp dwwgtith pwdibdwuwhG wpdtpnpbpn qpubigywo GG

hGpGwpdtipny G(Juqbgwd wpdtiqpyiwl YnpniunmGtpny, pwih np hpwiwl wpdbpp sh
Jupnn wpdwlwhwywwnmnptl qlwhwwnyt): Uyu GhpppouiGiph hwdwnp squw qGuGynn
ymju b Pwlyp Gwjuwwmbumy E gpulp wwht) tpyup dundjtnmny:

19 3hiGwywG hengGlip

Qpwukl-
Swdwywng JuluyhG
Jwpdwlyuwy. swyhG uwnpw-ynpntd
hhiG. wbGhyw L L wyp
tho.qény Juwwh Onfluwnpw hhaGwywh
3nn L ptGptp Yww. GGpnp. uhpngltin  dGhpnglbkp uhongbip LOnwakGp
UY42RLUYUL YUU 46ruaLulusS4Ud urdse
2014p. hniGdwph 1-h npnipjwdp 2,600,168 374,397 943,484 359,862 2,095,829 6,373,740
UybwgnLd 800,232 13,429 142,929 1,927 326,341 1,284,858
Ownwpny - (2,609) (65,547)  (64,608) (35,213) (167,977)
dbpwhudpwynpnid 76 (76) -
2014p. ntiwnbtidptinh 31-h 3,400,400 385,217 1,020,942 297,181 2,386,881 7,490,621
nnnipjwdp
UybwgnLd 50,010 25,598 71,625 2,198 225,687 375,118
OwnwpnLy - (5,753) (36,697) (119,852) (80,699) (243,001)
3hdbwywh dhonglbiph 149,663 - - - - 149,663
Jbpwqlwhwwnntd
3hdbwlwh dhengltiph (233,719) (233,719)
Ybpwqlwhwwiwb Gunncd
2015p. nbiywnkiptiph 31-h 3,366,354 405,062 1,055,870 179,527 2,531,869 7,538,682
nonipjwdp
yntsuyY4US UUGIUDNHA3NHL
2014p. hniGqwnh 1-h npnepjwdp 128,434 82,314 605,225 115,498 1,145,714 2,077,185
winlwgnLiGp 56,879 7,652 70,273 40,552 201,865 377,221
OwnwpnLyd (2,609) (38,609)  (37,345) (27,678) (106,241)
2014p. nkijwntidptinh 31-h 185,313 87,357 636,889 118,705 1,319,901 2,348,165
nonipjwdp
winlwgnLiGp 57,955 10,715 95,413 32,006 216,863 412,952
OwnwpnLy - (5,753) (36,097)  (69,968) (42,240) (154,058)
3hdGwlwa hongltiph (233,719) - - - - (233,719)
Ybpwqlwhwwiwb Gunncd
2015p. nhljwnbidpbph 31-h 9,549 92,319 696,205 80,743 1,494,524 2,373,340
nnnipjwdp
3Uc4LLTNUSPL UNdER
2015p. nbiwnbtidptiph 31-h 3,356,805 312,743 359,665 98,784 1,037,345 5,165,342
nnnipjwdp
2014p. ntwntdptnh 31-h 3,215,087 297,860 384,053 178,476 1,066,980 5,142,456
nnnLpjwdp
2014p. hniGdwnh 1-h npnipjwdp 2,471,734 292,083 338,259 244,364 950,115 4,296,555
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UlinhyGlinh Janwalwhuinnid

<nnh U 2tlptph Ybpwglwhwnmip juwwmwnpytp £ wiwfu qGwhwwmnnh Ynnihg 2015p
ntiyuntdptphG Yhpwnbng hwitdwnwlwl Juwdwnpltph dtpnnp, nph wpnyniGpnd
wnwowgty b Yytpwqlwhwwmniihg hwpytyynwjhG wpdtph qnun wd 149,663 hwqup npud
gmuiwpny: {<nnh L pkGptph hpuwyw6 wpdtph gGwhwundwG hwdwp nElwywpnipynilGp hhdp
E plnniGmy wilwh qGwhwwumnnGph Ynnihg Gpyuwjugywo wpnymGpGtpn:

Gpt hnnp L ptGptipp GhipuywgythG uyqpGwlwl wpdtiph L jnunmwlyywo dwpuwonipjub

wmuwppbpnipjuwdp, hwyytynwyhG wpdtpn 2015p. nyntdptph 31-h gpoipjuwdp YHuwqubp’
3,192,114 hwqun npu (2014p° 2,897,446 hwqup npwd):

Udpnnonipywdp dupywd wilnpyGan
2015p. nphywmbtdptph 31-h yppnipjudp  hhdGuwywl dhonglGiph gwlynd  Ghpunywo
wipnnonipjuip dwpywo wliwmpyGuph ulqpluyul wpdtipp juquind t 1,036,034 hwqunp
npud (2014p." 889,394 hwquip npud):

Ubnnpdwl hnuynid quinlynn hhdGuliwl dhonglbn

2015p. nijmbiptiph 31-h npnipjuwdp hhiGwlw6 shongGtiph guGynid Ghpunywd GepnpiwG
thniynd qunGynn hhdGuywl dhongGiph gmiwpp juqind b 466,468 hwqup npwd, wjn
pynd 17,830 hwq. ngpud’ ptlptp (2014p° 349,895 hwqup npwd, wyn pynd 150,470 hwg.
npuy pLGptip):

Ihdhwlwl dhonglbnh uvwhdwlwhwlndbtn

2015p-h phymtdptph 31-h gpmipjudp PwGyp sh mhpwybtnb gupuowynpoipjniGGeph
nhiwg qpujunpyud Juy npbk wyp vwhiwlwhwliwb tpwlw hhiGuywb thongGhph:

Nuwydwlwanuyhl wwnunwgnnnpintGatn

2015p. ntjmbiptiph 31-h nnonipjudp PwGyG sniGh wwjdwlwqnuwjhG
wwpuwynpnipjniGhp hhiGwlwl dheongGbpnd GhpnpnuiGbip uwwpbnt Guuwumwyny,
(2014p." (nyyGutu):

20 N Gynipwlwl wywnhybtip

Swiwywngswihl

Swqup 33 npwd UpwnnGwantn Spwigptip U L GnwakGp

Uu2PLUYUL UNdER

2014p. hniGywph 1-h npnepywdp 734,205 341,228 100,433 1,175,866
Uybiwgnid 188,606 194,044 - 382,650
2014p. niywntdptinh 31-h npnipjwdp 922,811 535,272 100,433 1,558,516
Uybiwgnid 8,027 132,035 - 140,062
2015p. ntiyintidptiph 31-h npnLpywdp 930,838 667,307 100,433 1,698,578
uunrshausku

2014p. hntGwph 1-h npnLpjwidp 63,217 112,737 54,696 230,650
UwuhwGnudGtp 49,869 20,827 2,388 73,084
2014p. nbywnbaptiph 31-h npnLpjwdp 113,086 133,564 57,084 303,734
UwuhwGnudGtp 58,510 19,898 2,388 80,796
2015p. niywntidptinh 31-h npnipjwidip 171,596 153,462 59,472 384,530
3UTJYLUTNU3PL UNdER

2015p. niywntidptinh 31-h npnipjwdp 759,242 513,845 40,961 1,314,048
2014p. ntywnboptinh 31-h npnipjwdp 809,725 401,708 43,349 1,254,782

2014p. hniGdwnh 1-h npnipjwdp 670,988 228,491 45,737 945,216
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Nuwydwlwanuyhl wwnunwgnnnpntGatn
2015p. ntlwmbiptph 31-h nnnipjudp Pulyp sniGh wwjdwGwqnujhG
wuwpunuwynpmp niGGtp ng GnipuluG wimhyGipnd GepgponuiGhph gony:

2015p.-h nyuntdptph 31-h gpnipjudp PwGlp sh mhpuwbinb] WupuomwynpnipmGGtph
nhiwg qpuyunpuo  Juwd npll wyp vwhiwGwihwliwl Gepwlw ng Gmpuyulb

wlnhyGtph:

2015p-h nhiyntidptinh 31-h ngpnipjuwdp wpunnGugptipmy Gipwndwdo k580,189 hwquip npud
hwpytipnwyhG wnpdbpny YdwpwyhlG pwpunbtipny qgnpownlnipyniGlGtiph  prhphGquyhG
gnpoplGpwgh hpwjwliwgiwl hwdwp hwiwwywumwujuwb opwgnptiph wpmnGwuaghpn (2014p°
647,905 hmqup npwd):

21 Uj| wywnhylbip

Jwqup 33 npwd 2015p. niywbiptph  2014p. ntywnbiptph
31-h npnipjwip 31-h npnipjwdp

Ywlfuwyswnbbip L wy nGphinnpGbp 1,264,949 670,145
Uwinwgybiihp qnidwnGbip 39,996 34,714
Uj| wywinhybtip 343,092 287,514
1,648,037 992,373

Updtgnyniihg wwhniuwnGtip wy) wynhybeph qény (16,081) (9,844)
1,631,956 982,529

PrlwquwOdwd wywnhybtp 3,601,921 3,409,764
U ywlbfuwyswpywé hwpybn 1,565 27,143
Ujniplin 99,758 107,306
Pwllywndtip vGwnwnltip 52,343 56,935
LOnwdklp ng PhGwlGuwlwd wynhytp 3,755,587 3,601,148
LGnwdkGp w)) wlwnhyGip 5,387,543 4,583,677

Pwlyh Ynnihg mpwdwnpyuo Jupytiph wywhnyguwonipjnil hwlnhuwgnn ppuqubGadyuo
gnwyltpp hptilghg Gipyuwjuglnd GG w6)wpd qnyp: UlmhyGhipp  sjuthymd GG
hwpytlpnwjhG wpdbphg L hpwlwl wpdtphg hwlwd Ywdwnph owfuundltiphg
(iuquqniyiny:

2015p. plpugpnid Pwlyp dwlwyh) £ pnlwquGdywo wlymhyGtph wpdbgqpynud 183,065
hwqup gpwd gnudwph swthny, npp Wwydwlwynpjwo L wlywpd qniyph ymjuyuywi
wndtpltph GJugqnuiny:

U1 wiwmhyGtinh qomy wpdbgqnuwb YnpniunmGiph wwhniunmh Jwunpdp htmbgw G E.

Swquwp 33 npwd LanwdkGp
2014p. hnGjwph 1-h npnpjwiip 6,529
Swpyw dwfuu 3,315
2014p. nbiyinbidpbinh 31-h npnLpjwdp 9,844
Swpyw Swfuu 6,237

2015p. ntiyintidptiph 31-h npnLpjwdp 16,081




«3NFLhRULU» RPUS AUJLESPMUYUL CLUGMNFR3NIL 36
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2015p.

22 MuwpunwynpnipyncbGtbp hawluwyub ugiwybpwnepyniGlbph Guwndwdp

Swqup 33 npwd 2015p. nywntidptph  2014p. nklywnbdptph

31-h npnipjwip 31-h npnipjwip
Ujp pwGytiph pnpwlgwihl hwphyGtip 84,849 982,086
Uy $hlwbuwlwb ywgiwybpwnipyntGbtiph pGpwghly hwphybtn 47,836 51,871
dwpytip $hlwluwywb yuwgliwybpwnepynGbtinhg 17,117,304 25,314,479
NbEwn hwiwdw)Gwagntipny yupytip 4,002,028 4,855,326
UdwlnGtp wy| $hlwlwuwlywl yuqdwlybnpwnip)ntGltnhg 1,003,495 1,359,504
Uy - 4,263
LGnwdblp wwpwwynpnipnilGiip hGwluwywh 22,255,512 32,567,529

JuaqowybpwnipniGbliph GYwwndwdp

2015p.-h pjmbtdptph 31-h gpopjudp phGwlGuwlyub yuqdwtpynipmniGitnh Gumdwdp
<< npudny wwpwuwynpnipyniGGtph hwdwp dhohG Ypndwo wpyniGuwytn mnynuwnpnypp
Juquind £ 9.79% (2014p." 9.89%) L 6.8% VUL nnupny wuwpumwynpmpjniGGtph hwdwnp
(2014p." 6.49%):

Dhlwluwub JuquiwybpynipjniGGtphg wywlnltnG nGtG hwunmwwnn G
nnynuwnnpniypltp: dwnpybinG niGt6 hwumwwmnt G L thnthnfuww G nnynuwnpnypGtip:

Qupytimnt  dwdwyuwluwypowlnd  PwGyp sh mbhgh; dwyp gqnuiwph, wnynuGhph
sYtwnnuiGhn Jud wj fuwfumnudGhn (2014p. ° nhGy):

23 MuwpunwynpnipintlGlbin hwdwhunpnGtph GYwwmdwdp
Swqup 33 npwd 2015p. nywntidptph  2014p. nklywnbdptph
31-h npnipjwip 31-h npnipjwip

33 Jwrwywpnipjnia

Jdwpybp 551,740 877,594
ujL 7,959 -
559,699 877,594

Ppnwjwpwliwywh wGdhlp
LGpwghy/hwzdwnyuwiha hwyhyabp 6,536,569 9,283,847
dwiybnwiht wjwbnbbp 6,997,688 5,780,854
13,534,257 15,064,701

ShghYwlywha waaphGp

LOpwghy/hwdwnyuwiha hwhyabp 5,614,865 5,195,852
dwiytinwjhbt wdwbnbbip 84,461,903 80,931,682
90,076,768 86,127,534
Clnwiklp wwpuwynpnipyntGGtn hwdwlunpnGbinh Guwndwdp 104,170,724 102,069,829

<L junuwyupnipjul Gyuniwdp qupuwynpnipniGatpp Gipuend G0 Jupybp unmwgyuo
G- ninunGuntiunipjub Qupquguiwl  Uhowqquwjhl  <{pdlGwnputh  «QGmnuyub
Swpwopltph  SGumbuwlwl qupqugiwl opwgph hpwywlwgiwGi  wowyghnt
(ywunuwlny» L «SGntunpjul Yumibwgiwi Jupyuynpiwb dpwagnh» newlwlltpnid
hpwywlwgynn  dhGwluwynpiwb  Guuwuwyny: YJwplytpi GG  hwonwnnl
nnlnuwnnnyypGbnp:

bhghjwlwld L hpwdwpwlwlwl wGdwlg wlwlnlpl nGGG  hwunwwnntl
unnnuwnnnyypGhnp:

2015p. nptynbtdptph 31-h npuipjudp << GunwywpmpniGhg vnwugdud <4< npudny
Jupytiph dhohG Ypndwo wpnyniGuwytnm mnynuwnpnypp juqind k 7.15%, GUG gnjupny
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Junpytph hwdwp' 4.06% (2014p." << npwiny Jupybtph dhohG Ypndwd wpyniGuytn
unynuwnnpniypp juqinwd £ 6.75%, WU nnpunny Jupytph hwiwn' 4.06%):

2015p. nhiyntdptph 31-h npunipjudp hpwjwpwliuyud b hghjuyul whidwbg pGpughy L
dudytimwjhG wywlnlbpnd  Ghipwndwo GG wywlnGhp, npnlGp hwlnhuwGnd GG
wywhnywonipynil mpwdwnpud Jupytiph, tpupfuhpltnh qony 7,011,401 hmqup npud
gnmuiwpny (2014p. 6,494,537 hwqunp npwy): Un wjwbnltph hpuywG wpdtpp dnn L
npulg hwpytyrnuwyhG wpdbtphl:

2015p. npyntidptph 31-h npnipjudp PwlGyh wikGwdto hpwduwpwlwlwi L $hghulwb
wld hwlnhuwgnn mwu hwdwpunpnGiph wywlnGiph pGnhwlnp gnudwpp Juqimd L
8,724,848 hwqup npwd (2014p. 14,614,719 hwqup npwd) Juwd hpuduwpwlwiwl L
bhahjujulG wGéd hwlnhuwgnny hwdwpunpnltph wjwlnlbph pphwlngn gnuiwph 9.5%
(2014p. 14%):

Qupytimnt dwiwuwlwpowlmd RFwGynp sh nilhgh) sJdwpmibtp Jud wy jpwjunmdlbp
(2014: nshGy):

2015p. ntijwmbtidptinh 31-h npnipjudp hwdwjunppbGtiph Gundiwdp upuwynpmpniGGtph
qony vhohl Ypnywd wpnyniGuwybn mnynuwnpnypp juqind £ hpujuwpuwGwiuwi widwlg
K npuiny wuwnpwwynpnipjniGGtph hwdwp 13.59%, uvu nnpunpny
wwpuwynpnipjnilph hwdwp 8.85%, Gypn wpdnypny wuwpumwynpmpyniGGaph hwdwn
7.56%, dhahuuil widwlg << npuing ywpumwynpmpjmGitph hwdwnp 17.33%, UUL
nniupny ywpunwynpnipjntGGtph hwdiwp 7.66%, Gynn wpdnypny wupunwynpnipyniGGtph
hwdwp 6.6%, (2014p." hpwjwpwlwyui widwlg << npuiny wuwpumwynpnipymlGtph
hwdwp 12.88%, UUL nnpupny wwpwwynpnipjniGGeph hwdwnp 9.05%, Gypn wpdniyypny
yuwpunuwynpnipyniGiph  hwdwp  3.56%,  Shghjuyuwl wGdwGg® << ngpuinyg
yuwnpunuwynpnipjniGGph hwdwnp 13.64%, UULG gnupny wuwpuwynpmpniGGiph hwdwn
7.49%, Gypn wnpdnypny wuwpuwynpnipjniGGaph hwdwn 5.01%):

24 Onfuwrnip)nLaGtp

Jwqup 33 npwd 2015p. ntynbiptph 2014p. nkywnbdptph
31-h npnLpjwip 31-h npnpjwdp

Uwnnpwnwu thnfuwnnipjnil ng hlwluwlwb 5,273,785 7,126,893

JuquiwytpwnipyntGbtiphg

Uwnnpwnuwu thnfuwnnip)nilb UR-hg - 1,874,145

Uy thnfuwnnipyni 2,237,706 4,340,000

Clnwibklp wwnpunwynpnipyntGGtn hwdwlunpnGbiph Gundwdp 7,511,491 13,341,038

Uunnpuwnuwu thnfuwnnipyniGp nmpdud k<< yaGunpnGuiub pwGyh Yandhg 2010 p-h wwynphih
6-hG, npp dwpytp k& 2015 p-h wwyppth 6-hG: Snynuwnpnipp Juquimd tp 7.5%:

CGpwghy mwpnd Pwlln Gepqpuyt) E vnnpunuu Gpupuwdwdtin hnfuwnnmpnii L
Jupdwdwiytn  yopwluwlqlynn  thnfjuwnmpymi  Pwlih  htm  juuyuygjuo
Guqiwlybpynipnilhg (nbu dwlnpugpnipjnil 29):

Qupytimnt dwdiwuwlwpowlnmd PwGyn sh niGhgh gJdwpmibtp Jud wy jpwjunmdlbp
(2014: nshGy):

2015p. phywnbtdptiph 31-h gpoipjudp Ghipgpujwo thnfuwpnpymGGtph dhohG Ypndwo
wpnyniiwytin mnynuwnpnypp Juqunud £ 10.28% (2014: 10.25%):
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25 Uj| ywpuwynpnipnGatip
Swquwn 33 npwd

2015p. nywntidptph

31-h npnipjwip

38

2014p. nGywnbdpkph
31-h npnLpjwdp

Jdswnybithp gnidwnbtp 114,587 121,323
Jdawnpybihp gnidwnplbp pwhwpwdhGGbph qény 86,797 384,120
Muwpwnwynpnipntl wadbGwlwaqih GQundiwdp 155,135 222,472
Lanwiktp wyp $h0wtuwywh wwpwnwynpnipynLbltp 356,519 727,915
Muwpwnwynpnipyntbbtip hwpybiph qény’ pwgwnenipjwdp 304,350 300,630
whnipwhwnyh
Uwywquw dwiwbwlywnpowlbh GywiniinGbp 41,596 43,143
Unwgywd Yubjuwyswnbbp 59,535 45,774
LOnwibkGp w) ng PhGwluwlwa ywpwwynpnipynlGhtn 405,481 389,547
LGnwikGp w)) wwpwnwynpnipjnibtip 762,000 1,117,462
26 3tingldwl wuwydwbwanptipny ghwywnpywé wpdtipnpbip
Swquwp 33 npwd Uywnhy Muwpwnwynpnipynil
2015 2014 2015 2014

dwdwnph hwdwp dwwngkih GepnpnudGbn (Gwhng. 18, 4,136,760 4,984,447 4,002,028 4,855,326
22)

4,136,760 4,984,447 4,002,028 4,855,326

27 Utithwlwb Ywwhunw

2015p. nptywmbiptinh 31-h ppmpjuwdip Pwlyh qpulgwo L wipnnonipjuwip Jswpjwod
pwditmhpwywl juwhwnwp Juqind tp 14,167,947 hwqup gpud: {wdwdwyl Pwlyh
JulnGunpnipjwl, Jwpjwo pwdibnhpuluwl yuwyhunwp juqijwo t pyny 109,669,471
unynpuwliuwl pwdGtwmndutphg” jnipuwpwlynmpp 100 ngpud wijwlGwluwl wpdtpny L
32,010,000 wpunljuw; hwunwunwgpjud pudGinndubphg’ jnipupwlsympp 100 gpud

wljwlwlywl wpdtipny:

2015p. L 2014p. ntiyntiiptiph 31-h npmpjwip Pwllh pwdGtnbpbpl Ga.

Swqun 33 npwd 2015 2014
Jdwnywoé Pwdltidwun Jdswpwd Pwdbtiwup
pwdGbnhpwyw Jawnpjwé pwdbbinhpwywb Jswnpywoé
Juwhnwy  Yuwhunwpned Jwwhww|  Yuwwhwnwintd
Nhwwunnbun 3InnhGqu Lhuhptin - 13,100,700 100
Qindtiph 3Innhbq E@hh 13,100,700 92
Unnndw EGpbipthpwjghu |hdhptin 509,395 4
Udhpunl Phqlbu E|@h%h 350,000 2
U 207,852
14,167,947 100 13,100,700 100
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2015p. ntijumtidptinh 31-h npnipjuwdp PwGlyh Ynnihg htim qlGwo pwdbtmndutin sha tinbg:

2015p. Pwlyp wytjugnpt £ pwditmhpuwluwb yuwhwnwp 2,454,669 hwqup ngpud hwqun
npwd gqnudwpny, nphg tdhupnG Gywimwnp Yuqdit] £ 1,387,422 hwqup gpud: RwGyh
pwdGbnhpujul Juwhunwh wybugnip phpwljwlugybp bt pwdGhmbptph Ynnihg <<
nnwuiny b Gpulp hpwynilp niGhG vnwlwy QwhwpwdhG L pwtut) pwhnypnp << npudny:

Pwlyh jpugnighy Bnnupyuwd pwuditnndutinh wipnnonipjuip mbtnupuwpudwl dwdytin
E uwhdw Gyt dh6sl 2016p. nhynbtdptph 31-n:

Unynpujw b pwdGtnndutinh pwdGhmbptpp hpuwynilGp nGEG uvnw Gwint puhwpwdhl L dky
dw)Gh hpwynilp Pwllyh nmwpbub L pnhwlnip dnnnyGtipnud: UpunnGjw) pudGhunndutpp
mGkG Jdty dwjGh hpwymbGp vhwjG Pwlyh Ybpwiuqiwltpydwl jud powpdwi b
JulnGunpnipjul Uty wpunlju] pwdltwmndutph utthwwGwwmbtpiph hpwynGpGtpp
vwhiwlwthwlng npnpnuiGhiph  hpwjwlwgiwl hwpgtpnd b GGG Gpu fuwynpjuo
nwptljwb pwhwpwdhG:

UpunGjwy pwdGhundutiph qony $hGwluwlwl hw)gtnynpyniGlibpnid dwlwyuo
2whwpwdhGGtph gnudwpn 2015p. nhijumbidptinh 31-h nunipjudp juqinid £ 202,998 hwqup
npud (2014p. nijmbtdptph 31-h numpjudp’ 384,120 hwqup npud):

Pupuiwl tipwjuw Awllyh wuwhniunmbGtpp vwhiwwhwlymd G0 jnunwlywo pwhniypny:
Puwpfudwl ny bpwyw vhongGhpp Gipyuwyugywo GG qluwynp wwhnwuwmny, npp
untindwo k hwiwdwyl << optGunpmpjwl wyuwhweltnh plnhwlnip pwlywjhG nhuybpp,
Gtpwpjwy  hGwpwynp YnpnuunmGbpp b wy sGwppwnbtuquwo  nhytpp L dwluubipp
thnfjuhwnmgbnt  Guuwuwyny: MNwhnunp vnbndytp £ hwiwdw)G  Pwlyh
JulnGunpnipjwl, npp Gwhowwmbund £ wuwhniunph unbnond wyn GuuwuwwyGtph hwdwnp
ny wwlwu pwl hwpquwywhwiwl hwpqwodwl hw)hyGpnd wpuwugnyuo

pwdGtmhpwiwl Juwhwwih 15 %-h swuthny:

28 Mujdwlwywb wwpunwynpnepyniGhtip

bnwywlwl L hwnlughl wwnuwynpnipincGGGN

Jwjwunwlind hwpyuyhG hwdwjupgp hwitbwunwpwp Gonp E, L GpwG pGopnp L
optifunpmpjwl, ww)unmnGwywl hwjnmwpwpnpniGGinph b nguuwpwlh  npnpnudGhph
hwdwhiwyh thnthnfumpymGGtpp, npnGp bGpptdG wGhwuywlwih GG, hwjuwuwlywi b
tipwlyw wwpptp  dEyGwpwlnpnGGtpp: <wpybpp  Glpwlw GG unniqiulG U
nuniGwuhpiwl hwpwyht JwpdhGGtph ynnihg, npnlp hpwjwun 6 Yhpwnt wmnydup L
wmniqubpltpn: {wpluyhG optGunpmipjul fuwhindwl nhwpnid, hwpyuwihl JwpdhGGeph
ynnuhg sh upnn Yhpweyt] hwybyw; hwpytph ywpmwnpniGtn, mnydbp L mmquGpGtp,
wybith pwl unniquiwl Gufunpnnng hwyytnnt 3 mwphGph hwdwn:

Uju hwlqudwlpltnp <wjwunwlnmd Jupnn G0 wowowgll] hwpyuwjihG rnhultp, npnlp
wytih qquih 6 pwG wy GpyGtpnd: LEjwjupnipnilGp hwingguwo t, np wuwwmywd Yhapwny
Juwuwuwpt] £t hp hwpyuyhG wuwpumwynpnipynmGatpp, hpdGytng {wjwumwind Jhpunynn
hwpuwyhG optGunpmipjul, ww)unlwywl hwjnmwpwpmpllitph L gpuuwpwih
npnpnuiGiph  hp  WbyGwpwlmpymGGiph Jpw: UjnmwdtGw)Ghy, hwiwyuwunwuuwl
dwnudhGGtph dhyGwpwlnpymGitpp yupnn &6 mwpptingty, L Gpb nijujup dwpdhGGphG
hwonnyh hwpunpty hpblg JGyGwpwlnmpmGGopp, www  wju  PhlwlGuuwyulb
hwpytnynipjniGGph ypw wqntignipnilp Jupnng L twuwG (hGbg:
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Nwnunpuyhl nhuly wwnniGwlnn wwnuwdnpnepinGatn, Gnuwpfupplbn b wyy
DPhlawbuwlwl wwydwlwantbin

bp  gqnponiGtnipjul pGpwgpnid  Pwlyp wpwdwnpmd L pp hwd@whunpnGiphG
htimhwpytlypnwjhG nhuy ywpniGuwynn ShGwlGuwluG qnpohplbtp: LJwo phGwluwlywb
qnpohpGtipp, npnlGp mGEG JupywjhG nhuyh mwpptp JwwppuyGbp, ;66 wpmwgnyynd
bhlwGuwlwl yhdwyh dwuhl hwyytmynpjub vte:

Qtyutdiptph 31 gpoipjudp wijuwluyui jud gujiwlwgpuihG gnidwplbpp htnlyw) G
La.

Jwqup 33 npwd 2015p. nbywnbkdptiph 2014p. nkywntdptiph

31-h npnLpjwdp 31-h npnipjwip
dwplywyhG qétiph sogunwgnpdywd dwu 3,468,061 4,935,703
Spwiwnpywé Gpwpfuhplbin 1,612,800 1,772,728
Clnwdbklp Jupluyhl nhul wwpnibwynn wwpunwynpnupyniGatn 5,080,861 6,708,431

Nwnunwynnnipnt GGG gnpownbwlwl YJundwlwnipiuwl gony — puwlln nputiv
Yuwndwluwynn

PwGyG php qoponiGbnmpmG6 wwywhnytnt Guwuwyny YGpnd L wnlunpwjhG
Jupdwuwnipjul wquwjiwGwagntp ptlp L mwpwopltip Jupdwyuwtiint Guuwmwlny:

GnpownGwlwl Jupdwwmpjub qony Jswpytihp wwywquw plnhwlnip GJuquanyG
Jupdwydwnpltph Junnigwopp htimlywyG t.

Jwqup 33 npwd 2015p. ntiywntidptiph  2014p. ntywnbtidptph

31-h npnipjwdp 31-h npnipjwip
UhGsk 1 twph 662,481 692,809
1-5 twph 1,844,972 2,072,266
5 twpnig wybith 73,395 409,314
LGnwikGp wwpwwynpnipnLGibp gnpéwniwywa 2,580,848 3,174,389

Jwpdwlwnipjwl qény

Gnpownlwiuwl Jupbdwluwmnpjul qony yYdwpytjhp wywqu plnhwlmp GJuqugnyG
Jupdwydwplipp wdh] GG quwdwuph  wwpwoph  Jupdwwnipjul  dwdybunh
pupwdqiwl hbmlwlpny:

bwwhinwy plnyph wwpunwynpnepintGatn
Quwuwhwnw;  plmyph wuwnpunwynpmpjniGltph Jtpwptinguy — wmbnijuunynipiniln
pugwhwjnyuwo k. 19, 20 dwlnpwqnpnipjniGGhpnid:

Uwwhnywannipint G

Lwjwumwind wywhnjugpnipjwl nnpup quymd t qupqugdwl thnynd, L owyp
tpypGtphG hwwunny pwqiwphy wwywhnjugpnipjul dLwswhtin hhiGwlwlmd nhnbu
Uhpwntih st6: PwGyp Gufuwmbund £ hp gnponiGnipjul nunuptigdwGp, hGyuybtu Gub hp
gnuyph YJuwd gnponiGtnipjwlG htnn Juuwwd wwywhnjugpuliwl nbwpbph dwiwluy
wnwowgnn  qniyph L 2powjw  dhowywjph  YGwuh' Gppnpy o Yondh o Gundwdp
wuwpunwynpnipjuwlp Yybpwpbpnn dwuGwyh wywhnjuwqpnipyniG: Lwlh gin Pwlyn sh
(wfuwwmbtub] wipnnowlwl wywhnjugpnipjnil, wnjuw t nhuly, np npnQwih wympyGtpp
ynpnuunp Juwd  nyGywgnip Jupnn £ mGblw)] pwguwuwlywl wqpbgmpymG Pwiyh
gnponiGtintpjul b $hGwluwub yhdwhh ypw:
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29 Anpéwnplbp Juuwwygywé Ynndtiph htiwn

{utwdwjl {<UU 24 «Guwuwlgywo Ynndtph pwgwhwjmnid» Ynnuikpp hwdwpymd GG
Juuwuwlygywo, btpt Gpwlghg ubkiyp Yuwpnn b ygbpwhuyty djnwhlG Yuwd Gulwlwih
wqnbgnipniG niGbGw; Ynwh Jpw' ShGwluwlwl L gonpownlGuywl npnymuiGhp
Jujwglbihu: Uhpyuwjwgynn hwpytmynipjniGGiph wenuing PwGyh juwyuwlgywod Ynnutpd
LG Gpu pwdGhwmbpbtpp, nhjuup wGduwyuqih wingudiGhpp, hGsybu Gub Gpuwlg htn
Juuyuwlygywo whdhp L Gpulg Ynnuihg yapwhulynn juqiwltpuynipjnGGtpn:

Pwlyh ytipeGuwlywb Jtpwhuynn G6 hwdwpynd 0% gnpodwpwplbp G- Qupwpjubp b G-
Mhuynyn” hwjwuwpwswh puditdwubpny:

PwlyG hp gnpomGimpjul pipwgpnid Ghpgpuyywo b hGnd juuyuwygywo Ynnitinh htim
uh pwipp gnpowpplbtipnud: Uyn gnpowpplbpp Ghpwend 66 Jupytipp, wdwnbbpp b wyG:

Gnpowppltph owywGtinp, dGugnpnltpp mwpjw Yytpgh npoipjudp L mupjuw tijwdnin b
owhuubipp htimlyw G GG.

Jwqun 33 npwd 2015p. nkywnbiptph 31-h 2014p. nkntitptiph 31-h
npnLpjwip nnnLpjwip
NGYwywp NGHwdwn

Pwdlbwntptp  wGdGwywqlp Pwdbbwnbptp  wG&dbwlwaip
Shlwluwlwb yhdwyh dwuhl hwyytnynipynch

UlwnhyGhp

Jwawfunpnlbnhl inpdwd Juplbn L

thnfuwundympyn GGG

3ncGdwinh 1-h npnipjwip, hwdwfuwnb 246,962 578,709 299,140 521,614
Swpyw plGpwgpntd npudwnpywd 2,477 215,676 20,423 252,733
Juinytip

Swpyw pGpwgpntd dwpywé Jupytp (9,988) (585,867) (72,601) (195,638)
dwnyh dGwgnpnp nbljntdptinh 31 239,451 208,518 246,962 578,709
npnipjwip, hwiwfuwnb

UpdtgnynLihg wwhniuwn (2,395) (2,085) (2,470) (5,787)
NbLwnbdptiph 31 npnupjwidp 237,056 206,433 244,492 572,922

Mwhwlplbp wyy pplGwlvwlwl
YuwquowlyGnynipnt GG6pH Gyunndwdp

3ncGdwnh 1-h npnipjwdp 540,238 - 235,656
Swpyw plpwgpntd inpwdwnpywd 83,418,690 - 135,671,503
Swpyw plGpwgpntld dwpywé (83,392,197) - (135,366,921)
Abywntidpbph 31-h npnLpjwdp 566,731 - 540,238

MuwpuwynpnipnLGGtp

Twmnwynpnigyn 606 phowlbuwlywl
YuwquwlGnynipinl GGEpH Ghunndwdp

3ncGdwnp 1-h npnipjwdp 890,535 - 314,612

Swpyw plGpwgpntl unwgywé 7,623,634 - 7,222,032

Swpdw plpwgpntd Jdwnpywsd (7,639,996) - (6,646,109)

ALYwbdpkph 31-h npnipjwdp 874,173 - 890,535
TwmnwynpntpniGaGn

hwdwfunpnlbph Ghunndwdp

3ntGdwinh 1-h npnipjwip 362,014 624,226 491,016 719,840
Swpyw pGpwgpntd unwgywd 31,543,725 2,052,752 88,628,735 6,778,086
wywbnltip

Swpyw plGpwgpntd ydwnydwd (88,757,737) (6,873,700)
wlwnGbin (31,234,208) (2,484,822)

AtYwbdpkph 31-h npnipjwdp 671,531 192,156 362,014 624,226
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Swquwp 33 npwd 2015p. ntywntdptiph 31-h 2014p. nbywnbtoptiph 31-h
npnLpjwip nnnLpjwip
ALYwdwp nYywdwnp
PwdGbiinbptp  wGdGwlwqdp Pwdlbwnbptp  wGabwlwaqlp
@nfuwnnLpinL 006N
3ncGdwiph 1-h npnipjwip 11,466,893 - 21,951,228
Swpyw plGpwgpntl unwgywé 33,042,171 - 47,351,479
thnfuwnnipyncGGtn
Swpyw pGpwgpntd ydwnywé (36,997,573) - (57,835,814)
thnfuwnnipyntGaGtip
Mljintiaptph 31-h npnupywap 7,511,491 - 11,466,893

Cwhnijph Ywd Gwuh L wy)
hwiwwwphwly phlwGuwlywb
wprynLlpGhph dwuhG hwaytinynipinia

Snynuwjhl L G0wlwwnhw GYwnLinGbn 37,373 21,109 110,380 63,554
Snynuwjhb L Gowlwwnhw Swiuubip (2,071,004) (48,983) (2,018,181) (45,187)
dwplywyhG YnpnruinGbiph (75) (3,702) (522) 571
Swfuu/(hwywnwpdnLd)

Qnpéwnlwlywl Jupdwywinipjwb qény (312,000) - 312,000

Jswnpywé gniiwnbbp

Uwwhndwanpnipjwl qény Yswnltip (41,923) - 84,685

Pwllyh httnn juyywo wGdwlg mwpw plpwgpnid mpuwiwnpyuo Jupltpp yewpdiw GG
tGpwlw 1-hg 15 mwphGhph pGpugpnd L npulg mnynuwnpnijpp juqind £ 12-21%:

Abyuwdwp wadGuyuqih gony juunwpywo thnfuhwnnignidGbpp htinmbgu G GG.

Swqun 33 npwd 2015p. nbywnbtdptiph 2014p. nkywntdptiph

31-h npnLpjwip 31-h npnipjwip
U2fuwwnwdwnd b wwpglwwnpniibbp 631,517 611,649
QanwikGp nEuwywn whdlwlwaih qény junwnywé 631,517 611,649
thnfuhwwinigneiGbp

30 Ppwlwh wpdbph swhnip

Pulyh njwjuwpmpyniGp vwhiwlmd E hGyytu hpwwl wpdtph ywppbpwpwp swhdwl
pwnupwwlmpynmGi mt ppwgwluwnpgbipp, hGswbu ophGwy sqGwl)ynn wnlunpwjhl b
Jwdwnph hwiwn dwwsbih wpdtpnpbnn, hnnnp L pGGptpp, wylwbtu £ ny wqupptpuwpwn
swihiwl punwpwlwlnpyniGl nt pGpugujupgtinp, pGywbtu oppGwly Juwdwnph hwdwnp
wwhinn wlnhyGpp

UGywiu qGwhwwnnltpp Ghipgpuyymd 66 GQuwlwlywih wlnhyGbph, dwulwynpuwtiu
hhiGwlywl uvhongGtph L prlwquGdjwd wywhyGiph qGwhwwnmdwl dhy: UGHwu
qlwhwwnnnltph plngpynuin jmpuwpwlsynip mwnph npnpymd £ Awllh ntjujupnipjul
ynnihg:

Snipwpwlsnip hwpytint wiuvwpyhl Pwlyh njuduwpnmpjmbp Jtpmniond L wljmhyGhpp
L wwpuwynpmpyniGGiph  wpdtpGiph  thnthnfjumpymGGpp, npnGp  whwmp Lk
Ytipwglwhwwmytb hwdwdwG PwGyh hw)Jwwwhwljwb hw)Jwniwl
pwnupuwwlmpjwl: Uyu ytpnionpjmGitnph hwdiwp dpunynd £ hhdGwlwl wmyjuwGbpp,
npnGp Yhpwnyly G0 Gwjunpny qGwhwwmdiwl dwdiwlwl, hwdwnptiny qGwhwwumdiwi
hw)Junpyh mbtntuunympniin ywjdwlwaptinh b wj hwinywunwuhuwl thwunmwpnptinh
htim: Pwlyh ntywdwpnpniGp Pwlyh wliwju qGwhwwnnGiph hbn  dhwuhG
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hwitdwwnnd L jnipwpwlynmp  wiwmhyh L wuwpuwynpnipjwlG  phpwlwl  wpdtiph

JnipupwGyynip thnthnfumpniGp hwiwwwwwufuw b wpunwphl wnpynipltph hun, npnptine
hwdiwp, pti hhdGwynpjwo t wpnynp myjw) thnthnfunipjnilp:

Dhlwluwlub L ny $hwluwlul wymhytpl nt yupnmwynpmpjmbitpp Geplujugynid
L6 hwiwdw)l hpwlwl wpdtiph hhtpwpuhwgh: Uyu hptpwupjupwG pwdwlnd
bhlwluwlwl L ny dShlwluwlul wympylbini m wywpunwynpmpymbGGbpn Gpbp
dwjuwpnuyGtpph® hhdp plnmiGbny npuwlg hpwywl wpdbph  swihiwG dwdwluly
oquwgnpoywd qnpohpltinh GpwlwywihnpyniGp: bpwlwlG wpdbtph hhtpwpfuhw6 niGh
htimlyw tpip JwywpnuyGepp

Uwlwpnwuy 1 - Gnyl6 wimphyGph b yuwpumwynpmipymGGtnph qony wywhy pnijuGhpnid
qlw2ynn qlbpp (s82qnuywo).

Uwlwpnuy 2- Uwjuppuy 1-nd Gepungwo qGwbyynn qGnhg mwupptin wj) GuuytunwjhG
nyjwltpn, npnGp wywmphyh L ywwpumwynpnipjul hwdwp ghunwpytih G660 mgnuihnpti
(wjuhlpG npwtiu qGtp) L pb" wlninnuyhnptb (wyuhGpl qGtph hhiw6 Ypw unwgynn):

Uwjwpnwy 3 - wimhyh jud ywpuowynpnipjuwl qony GjuytivnwhG wnyjyuyGtpn, npnGp
hhiGJwo ;6 phunwpyynn pnmquyuyul ndjuilGiph Jypw (ny ghuwpybh Guybunwght
wyjwiGbp):

30.1 Ppwlywb wpdtipny sswithynn $hGwbuwywlb gnpdhplbp

Uunnple  pipqwo wnynuuwyp  Geipuyuglnd . dpGwGuwlub  wlumpyGeph L
wwpunwynpnipjniGiph  hpwlwlG  wpdtpp, npnGp  dhGwGuwlwl Yhdwlhh dwuhG
hwpytinynipjniGnid skG swithyt hptilg hpwywl wpdbtpny L pun dwjwpnuyh Yepineonad L
npulp phpwiwl wpdtiph hptpwpfuhwymy, pt hpwiwl wpdtph swthnwip np quumd k
nuuwjupqyuo:

Jwqup 33 npwd 2015p. nhiywntidptiph 31-h npnLpjwdp
Chnwatlp LGnwadkGp
hnwiywl  hwaytlznwihG
Uwywpnwy 2 Uwlwpnwy 3 wpdtip wndtip
druuLUULUL U4ShdLEN
TMwdwlwb dhongltip L npwig 26,012,823 26,012,823 26,012,823
hwiwnpdtiplbtip
MuwhwbpOtip wy ShOwbuwlyw 1,245,854 1,245,854 1,245,854
JuqutytwnipjntGbGbph GYwwndwip
Swdswfunpnbbpht npdwd Jupytip L 110,181,548 110,181,548 110,181,548
thnfuwwnynipynGbtp
dhuuLUULwUL MuUPrsSudnN/rNHER3NFLLEN
Mupwnwynpnipntbbbin $howbuwyw 22,255,512 22,255,512 22,255,512
JuquwytpwnipyntGbtiph GUwwndwip
Muwpwnwynpnipynibbbip hwdwhunpnlbiph 104,170,724 104,170,724 104,170,724
GUwwndwdp
OnfuwnnipjnLbGbbin 7,511,491 7,511,491 7,511,491
W $hlwluwywb wwpuwynpnipynLbbtin 356,519 356,519 356,519
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Swqup 33 npwd 2014p. nbywntdpbph 31-h npnipjwudp

CUnwukOp LGnwukOp
hpwlwl  hwzdtlznwiha

Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wndtip wndbip
dhLULUULUL ULUShULEP
Mwiwlwhb dhenglbip L npwlg - 34,036,384 - 34,036,384 34,036,384
hwiwnpdtipltip
MuwhwGplbip wy ShOwbuwywb - 882,221 - 882,221 882,221
JuqubtybwnipjntGGbph GYwwndwip
Swdwfunpnlbpht npqwdé Jupytbip L - 118,960,394 - 118,960,394 118,960,394
thnfuwwnynipyniGbtp
dhuuULUULUL MUrSUdN,rNEE3NFLLEN
Mupwnwynpnipntbbbin $hlwbuwlywh - 32,567,529 - 32,567,529 32,567,529
JuqiwytpwnipyntGbtiph GHwwndwip
Muwpwnwynpnipntbbbin hwdwiunpnbbph - 102,069,829 - 102,069,829 102,069,829
GYwwndwdp
Onfuwnnipynibbtin - 13,341,038 - 13,341,038 13,341,038
Uy $hlwluwywb wwpuwdnpnipyntbbtn - 727,915 - 727,915 727,915

Nwhwlolbbn L wwnunwynnnipini G060 wyy phawbuwlwl hwqiwlbnwnipiniGGGnh
Ghyuwindwdp

Uty wdhu dwpiwl dwifjtn niltignn wlynmpybGtinph b ygwpmwynpnipjnmGGtnh hwdwn,
hwpytilpnwyhG wpdtipp dnwnwynp wpumwgnmnid £ ppwlwl wpdtpp, pwGh np wju
bhGwGuwlwl gqnpohpltph dwpdiwl dwdytwmGhpp pwjwlwlhG Jupd t6G: ULy wdupg
wytih dwpiwl dudytn niGtgnn wlmhyGtph L wwpumwynpnipniGGiph hpwlywb wpdbtpp
vwhdwlymy L wyaupynn wywqu ngpnudwul hnuptph hwywnpyhg Gi6ny L qbngynid L
nwnpyw  ytpeh nppmipjudp gnponn  hwiwwwwumwufuwl  wmnynuwngpniypGtpny, npnlp
hhuGuwywlnd huwdipGyGnud GG gnponn mnynuwnpniypGhphG:

Jwowfunnnlbbnhl wnindwo Junlbn b thnfuwwndnipiniGGGn

Onthnfuynn  gpoiypwsuthtpny  qnpohpGiph  hpwywl wpdbipp hwdwuwp L Gpwig
hwpytiypnwyhG wpdtphG: UjG dheongGtph qGwhwwwywd hpwlwl wpdtpltpp, npnlp
niGkG Shpujwo mnynuwnpnyp, vwhdwlynd GG GGy wylywyynn wyuqu gpuiwywb
hnuptiph hwyywpyhg, npnlp qtnsymd GG Giwl ywpumpwjhl rhul L dwpiwl dudybn
niGtgnn qnpohplGtph  plpwghy wnynuwnpnipltpny: Yhpwnybihp wnnynuwnpnyptipp
Juwjujwo GG Jupywnenth yupuwjhb nhuyhg b mwnwlynd GG 9% dhGsh 24% nwuptlui:

Updtqnlywd Juwpltph hpwjwl wpdtpp hwpqupyymd t gpugh wowplywjh Judwnphg
wlyGyuynn ngpuiwfuwl hnuptph hhdw( Ypw: Gpuwyh wnwplugh wpdtpp hpdGwo L
wiuwh, dwulwghnwlwl npuljwynpod nilGtgnn gniyph qGwhwwmnnh hpwywlwgpuo
qlwhwwnnuiGtnh Ypw:

OnfuwnnipintGltn

bhpujwo b yqlwbrynn mnynuwnpnypltinpny thnfuwnnipjniGGinph qGwhwnywo hpuw
wndtpp vwhdwGymd t, GGnyd wyaiupynn wyuwqw ngpudwywl hnuptiph hwyqwnyhg,
npnlp qbngynud GG GlwGwwumhy dwpdwl dwiltm niGhgnn Gnp wupumpwjhG qnpohpGtpp
unnnuwnnpnypGbpny:
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30.2 Ppwywl wpdtipny swihynn $hGwbuwywb qppshpltin

Swqup 33 npwd 2015p. niyuntidptiph 31-h npnipjwip
Uwywpnwy 1 Uwywpnuwy 2 Uwywpnuwy 3 ChnwatGp

dhuULUUYUL UUShJLEN

Qgnigwyjws wpdtipnptin L - 8,535,931 - 8,535,931

wwpiwwnndubp

QlnwdkGp - 8,535,931 - 8,535,931

Swqun 33 npwad 2014p. nGywntdptph 31-h npnipjwdp
Uwlwpnwy 1 Uwywnpnwy 2 Uwywpnwy 3 LOGnwukOp

dhuuLUULUL U4ShJLEP

2gnigwyjwé wpdtipnpbin L - 5,003,680 - 5,003,680

wwpuwwnndubp

Llnwdklp - 5,003,680 - 5,003,680

bpwlwl wpdbph swthiwl dbpnnGbpp L qGwhwwniwl dhfuwGhqip sh6 thnthnfuyty
Gwfunpn hwpytwnnt dwdwGwuwypowlh hwikdwmnipjudp:

2qlwlpynn pwdbbdwuwyhl GennpnLdbbn

Pwlyh GopppmiGtph hpwlywl wpdbpp ;qGwlynn pwdibdwuwihlG wpdbpnptipmd sh
Jquwpnn  wpdwlwhwywwumnptl  qGwhwwnylp L htwnbwpwp nmpu B dlmd wyju
puwgwhwjnnuihg: Ubtthwiwl Juwwhumwh wju GhpgpooiGiph Jtpwpbpjwg  pugnighy
wntntyuunympjul hwiwp wntu Owd. 18-p:

30.3 Ns Shlwluwywb wywnhybtiph L wwpunwynpnepynlGabph hpwywb wpdtiph

hhtpwpfuhw
3wqup 33 npwd 2015p. ntiyuintidptiph 31-h npnLpjwip

Uwwpnuwy 1 Uwywpnwy 2 Uwlwpnwy 3 LGnwdkGp

N2 dhuULUULUL U4ShJLEN
3hulwywhb dhongltin

3nq L pklpkp - - 3,366,354 3,366,354
COnwikGp ns PhGwGuwlwd whinhyGkp - - 3,366,354 3,366,354
2NFS hPUUUL UNPdte - - 3,366,354 3,366,354
Jwqup 33 npwd 2014p. ntywnbdptph 31-h npnipjwip

Uwlwpnuwy 1 Uwywpnuwy 2 Uwywpnuwy 3 LGnwukOp

N2 dhtULuuuUL U4ShJuEN
Shdbwywb vhonglbip
Inn L pblpbn - - 3,400,400 3,400,400

COnwikGp ns $hGwGuwlws whnhyGln - - 3,400,400 3,400,400

2NkS hPU4UL UNaGR - - 3,400,400 3,400,400
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bpuwlwl wpdbph swinidp Uwlpwpnuly 3-ponnd

3-nnp dwywppuwind guuwlupguwo PwlGyh ny phGwluwlwl  wlumpylGiph L
wwpuwynpnipjniGGph qGwhwwmdwb dkfuwGhquGiph oquugnponip hhuGwo b w6
Bluytunwyhl nyjwGtph ypw, npnGp hhdGgwo st6 nphunwpyynn pniyuwjh wyjwGtph ypw:
Uju dwiwpnuynd phGwluwyuwl wymhylbpp b $hlwluwlul yqupumwynpmipjnGGtpp
ulqphg vhGsk Yytipe Yunbih £ hwdwdw)lhg bt hbnlyw) Yepy.

Jwqup 33 npwd 2015p. nkiywnbtuptiph 31-h npnipjwip
IhdGwywa dhengltip LOnwdkGp
N2 dhuULuuyuUL U4ShdyLLN
2015p. hnGwph 1-h npnpjwdp 3,400,400 3,400,400
Shlwluwlywb wpnynilpnid Swlwswé wpdbgnpyniihg gnin ognin 103,881 103,881
3hubwlywhb ohengltiph Ytipwalbwhwwndwb G2nncd (233,719) (233,719)
Uy hwiwwwpthwy Glwininnid Swlwsywd ognin 45,782 45,782
Unp 50,010 50,010
2015p. nbywnbidptinh 31-h npnLpjwdp 3,366,354 3,366,354
2nkS hrUyUL UNgGe 3,366,354 3,366,354
Swquwp 33 npwd 2014p. nbywbtdptiph 31-h npnipjwdp
3hulwywhb dhongllip LGnwukGp
N2 dhtuLlULUL U4ShJLEN
2014p. hnGqwph 1-h npnipjwdp 2,600,168 2,600,168
Unp 800,232 800,232
2014p. ntwnbdptiph 31-h npnupjwdp 3,400,400 3,400,400
2NFS hPULUL UNdER 3,400,400 3,400,400

Pwlyh hphiGwlwl qgnypwjhG wywphyGtiph hpwiwG wpdbpp  hwyqupyymd L
qlwhwwnniGiph hhiwl Yypw' ppuwjuiuwgyuo wijwiu, dwulughwnnptl npujuynpjuo
gnyph  qGwhwwnnltph  Ynqihg:  Gpwlwywih  GuuybtwmwihG@  wfjuiGpp L
tipwnpmpyniGGipn Ywiynd GG hwiwdwjlG  ntywduwpnipjuG  htn ubpn
funphpnuygnipjwG: Q-Gwhwwndwl qnpoplpwgltpp L hpwywa wndtiph
thnthnfunipniGGtpp ypwGuwyynid 66 mGopkGGtph funphpnh L ytipuwnnighy hwGadGudnnnyh
Ynnuhg jnipupwlsynip hwyytnnt wiuwpyhl:

Q-Gwhwwnnuip hpwywlwgyby & jhpwetny hwitdwnwjwl dnintignidp, npl wpunwgnnid
L GdwGwwhy gniph ytpohl pntjuyuyul gnpowppltiph qltpn L Ghpwnnd E gepnGjug
hnnhG hwwnniy gnponGGtph GpqpuunudGtin, wyn pynd hnquwdwuh swthp, qubGytint Jwjpp,
gnuyunpnuip L GapYwjhu oquugnponuip b wyG:
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31 Shlwluwywl  wywnhyaph L $hlwlGuwywl  wwpunwynpnipjnbGtiph
hwydwlignLi

bpn qnponiGtinipjul pGpugpnid Pwlyp ShGwluwul qnpohpltph htn hpwjwlwuglnud k

wnwnppbp gnpownlGmpnGGtp, npnlGp Yuwpnn GG Ghipyuwjwgyty qnun  wpdtpny, btpb

gnyuipjniG niGh optGugpnptlG hwumwwygwo hpwyniGp phpwyuwlwgltne hwywnjuo

gnidwnpltph hwpgwlgnd, hGsybtu Gwlb SJnwnpmipyniG hppwjwlwgitin hwpyuignid jud

thwdwiwlwl hpwgltint wymhyp L dwpbnt ywpunwynpnipjniln:

Uwnpl pipdwd wnynuuwyp Geplujwglnd £ phlwGuuyub wynhybtpt nt hGwlGuwlub
wwpuwynpnipjniGhpp, npnGp  hwydwlgduwo 66 phGwluwywl Yhdwyh dwuhG
hw)ytnynipjul by, Juwy tipwlw GG yuumwpdiwl hwiwdw)l hwygublgdwl qifuwynp
hudwdwjGwgpp Jud hwdwldwl wwjdwlwqgpbph, npp Gipwpmd o Gdwlwnhy
bhGwGuwlwl gnpohpltpp, wiywh wjl pwlhg, ngpuip hwyywbgyty GG PhGwluwywb
Jhdwyh dwuhl hwpytimmpjwl ke pb ng:

Jwqun 33 npwd 2015p. ntiywnbidptinh 31-h npnLpjwdp
2hwzywlgywé gniwnlbtin
SQwiwfuwrt  Swidwfuwebt  LepYwjwgy bhlwlu- Gpwdwnp 2nLin
wwpunwyn-  wywnhyltin, wdé gnin wyw Jwd
pnepyntlbbp  hwpdwOgnid  wpdbplbp  gqnpéhplbp  npwiwy
wl gpwy
dhuuLUULUL
mursudnrar@3niuusr
wlwnwnpé Jwsweph b htngGiwd (4,002,028) - (4,002,028) 4,136,760 - 134,732
ww)jiwbwagnbp (Swlnp. 26)
(4,002,028) - (4,002,028) 4,136,760 - 134,732
Swaqun 33 npwd 2014p. nbywntdptph 31-h npnipjwip
Qhwpqwlgywd gnidwpltip
SQwiwfuwet  Swidwfuwrbt  LeEpYwjwgy bhOwlu- Gpwduwnp 2niin
wwpwnwyn-  wywnhyltin, wdé gnin wyw Jwd
pnepyntGbbp  hwpqwlgnd  wpdbplbp  gqnpéhplbp  npwiwy
wl qpuy
dhLULUULUL
mursudnrnHE@3NFLLEN
Swywnwnd Jwswnrph L htingGiwh (4,855,326) - (4,855,326) 4,984,447 - 129,121

ww)jiwbwagnbp (Cwlnp. 26)

(4,855,326) - (4,855,326) 4,984,447 - 129,121
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32

<twmlyuy

UywhyGtph L wwpwwynpnipynGltiph dwiytitnwyhb ybppniénepyncb
Gtpyuwyuglnid k

wnjniuwlp
wuwnpunuwynpmpjniGlupl puwmn

dplwluwlw
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wyuhyGbpp L
uyuwuybithp dwpiwl dwdftwnGtph: Pwllh yqbinsduo

ywiwlwgpuwyhl wgupnuwynpmpnmblieph dwuhl wnbtntuundnipynilp Gipyujugduo L

owlnpwqpnipjniG 33.3-nud:

Swquwp 33 npwd

2015p. ntlywnbiptiph 31-h npnipjwip

12 wiuphg
Uplsk 12 unfbyp,
Swwhwp wihu, GGpuwr- GOpw-
L dhGsl 1 hwlpw- 1-hg5 5 wuwpnig hwapw-
wihu  1-hg 3 wihu 3-hg 12 wihu qnLdwpn wwnh wybih gntdwp  ChGnwaikGp
uusShJuer
Apwiwlwh shenglbn L 26,012,823 - - 26,012,823 - 26,012,823
npwlg hwdwndbplbn
Muwhwbpltip wy| 735,854 - - 735,854 510,000 510,000 1,245,854
Sphlwluwywb
JuquiwybpwnipyniGGbph
GUwwndwop
dwnytip L 17,333,604 17,623,158 21,570,598 56,527,360 44,080,251 9,573,937 53,654,188 110,181,548
thnfuwinynipyniGGbp
hwdwfunpnGtphG
Jdwdwnph hwiwn Swwnsbih - 4,984 - 4,984 4,406,877 4,406,877 4,411,861
GEpnpnuaGtn
3btwnghow 136,988 - - 136,988 3,999,772 3,999,772 4,136,760
ww)jtiwbwapbipny,
anwywnnywsé wndtipnpbip
44,219,269 17,628,142 21,570,598 83,418,009 52,486,900 10,083,937 62,570,837 145,988,846
mnursudnrniE3niuuen
MuwpwwynpnepniGbbin 368,574 12,974,322 5,264,701 18,607,597 2,635,713 1,012,202 3,647,915 22,255,512
$Shlwluwywb
JuquiwytpwnipynGGbph
Gywwndwop
MuwpunwynpnipjnLbltip 12,103,737 47,112,604 44,344,798 103,561,139 360,788 248,797 609,585 104,170,724
hwdwfunpnbtiph GYwwndwup
OnfuwnnipyntbGGbin 1,334 - 1,334 2,352,488 5,157,669 7,510,157 7,511,491
Uj| wwpwnwynpnipjntGGtn 87,639 268,880 356,519 - - - 356,519
12,561,284 60,355,806 49,609,499 122,526,589 5,348,989 6,418,668 11,767,657 134,294,246
2nun 9hnp 31,657,985 (42,727,664) (28,038,901) (39,108,580) 47,137,911 3,665,269 50,803,180 11,694,600
Uncinwlwé stinpwép 31,657,985 (11,069,679) (39,108,580) 8,029,331 11,694,600
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Swquwp 33 npwyd 2014p. nbywbtdptiph 31-h npnipjwdp
12 wduhg
Unplst 12 wiltyp,
Swwhuwly wipu, LOpw- bLlpw-
L dhGsl 1 hwlnw- 1-hg5 5 wwpnig hwlnw-
wdhu  1-hg 3 wihu  3-hg 12 wdhu qnidwn wnwnh wytith qnidwn LOnwaikap
uushdutr
TMwdwlwb dhenglbp L 34,036,384 - - 34,036,384 - - - 34,036,384
npwlg hwdwnpdbplbn
Muwhwlbip wyp 722,221 - - 722,221 - 160,000 160,000 882,221
$Splwluwywb
JuquwytpwnipynbGbph
Gywwndwop
dwnybip L 10,757,731 5,665,360 28,658,077 45,081,168 62,568,199 11,311,027 73,879,226 118,960,394
thnfuwinynipyniGGbp
hwdwfunpnbbphb
Jwdwnph hwdwp dwwnskih - 19,233 - 19,233 - 12,690 12,690 31,923
GtpnpnuiGtp
3bwqGuwh - 207,839 - 207,839 3,972,281 804,327 4,776,608 4,984,447
ww)jtiwbwaptipny,

anuywnnpywsé wpdbipnptin

45,516,336 5,892,432 28,658,077 80,066,845 66,540,480 12,288,044 78,828,524 158,895,369

mursudnrnHE3NFLLEN

MuwpwwynnpnepyntGbbin 9,784,971 5,494,405 11,535,685 26,815,061 4,891,199 861,269 5,752,468 32,567,529

Shlwluwyw

JuquiwytpwnipynGGbph

GUwwndwyp

MuwpwwynpnepntGbbin 28,850,543 25,072,995 43,093,975 97,017,513 2,648,285 2,404,031 5,052,316 102,069,829

hwdwfunpnlbiph GYwwndwip

OnfuwnnipntlGlbip 9,159 4,037,704 2,169,625 6,216,488 4,749,700 2,374,850 7,124,550 13,341,038

U1 wwpwwynpnepntGhbin 505,443 - 222,472 727,915 - - - 727,915
39,150,116 34,605,104 57,021,757 130,776,977 12,289,184 5,640,150 17,929,334 148,706,311

2nun thpp 6,366,220 (28,712,672) (28,363,680) (50,710,132) 54,251,296 6,647,894 60,899,190 10,189,058

Untinwldwé stinpywép 6,366,220 (22,346,452) (50,710,132) 3,541,164 10,189,058

33 Mthuyh Ywrwywpnrd

Pwllwjhb gnponiGunipjubp plnpny £ $hGwluwlwuwb nhultph puqdwqulnpmb b wyy
gnponiGtimipyniGp tGpwnpnid £ nhultiph npnwyh wuwmhdwGh L hwdwnpmpmniGGtph
yJtpnionipynil, qGwhwmnid, pyniGnid L junwywnpniy:

(Yhultiph juwnwjwpnuip Pwly6 ppwjulwglnmd E pwgwhwjnmiwl, qlwhwnidwl b
unGhpnphGgh Wwwlwl qnpopGpwgltph, hGyybtu Gwlk phuytiph vwhdwGwywihtph
hwunwwmdwl L GupphG Ytpwhulynnmpjul wy dhgngunmuGtiph vhongny: (Fhultiph
Junwywpiwl qnpopGpugp twlwl GywlwynipynlG niGh Pwlyh whnipwpbtipnipjuG
quynilmpjul wwwhnydwl qnpony, L Pwlyh jmpwpwlynp  wfuwwmwlhg
wuwunwufuwlwnympn £ ypmd hp yupunwlwlnmpmGitph htn juuyywo nhuybph
wnwowgiwl hwdiwp: Pwlyh gonpomGimpymbGp  GGpwplymd L wwpumpuwyhd,
hpwgytihnmpjwl nhuytiph L pnijuywlwb nhulyh, npl hp hipphG pudwlynid E wnlunpujhG
L ny wnlnpwjhG gnpownGmpyniGGiph htn juwywd nijuywluwb nhuyh: Pwlyp Gul
tGpwnyynid kL gnpownGuwlwb nhuytiph:

(huytph wijw junwjuwpdwb gnpoplpwgn sh Ghipuwnnmd gnpdwpwn nhulytipp, hGyuhuhp
GG dhowywjnh thnthnfunipniGGhnpp, wtifuninghwGtph L wmlnbunpjwul
thnthnfumpynGGtpp: Fpwlp  juwowjuwpynd 66 PwlGyh  Yynnihg nwqiwjuwpuiul
wwlwynpiwG qnpoplpwgnid:
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Pwllyh unphnipn

fonphnipyp WuwuwufpuwGwumne £ nhuljtiph yuopwywpiwl pGnhwlnip yepwhuynnnipjud,
nwqiwjupnpjwl hwunwniwl b nhuytiph junwjwpiwb uyqpniGpltiph hwunwmdw b
hwdwnp:

Pwllh dwnsnipintG
Juwpynipjnilp yuwunwufuwlwumne t nhuytiph junwduwpdw6 gnpoplGpwgltph GhipgpiwG L
Ytpwhuliwl hwdwp:

Nhuliinh hwpwywnowl inbGophlnipint b

Nhuljtph unwywpiwl wmbGophGnipyniGp yuwwmwufuwlwwmn L nhuljtiph gqnpoplpwgGtph
hpwjuwlwgdwl L JunwyjwpiwG ulyqpnilplGtph ytpwhuliwl, pwnuwpwlulnpjui L
Pwlyh nhuyh uvwhdwlwywihtph hwdwp, wwywhnymd L phultph qGwhwwndwl L
hwpytnynipjuwl hwiwupgnid wipnnoulwl mbntuwnynpjwl hwjwpwgnpnip:

Pwllh Dhlwluwlwl inbGophlnipint(

Pulyh $PpGwGuwywl wbGophlmpjnlp wwuwuppwlwwmn t Pwlyh wyumpylGph L
wuwpunwynpuipjniGGoph - junwjwpiwG hwdwp: ShGwluwlwl  wmGophGnipmilp
wuwunwufuwlwumynipynil £ ypnd Gwlk BwGyh hpugybihnipjwl nhuyh b phGwluwynpiw i
nhulh hwdwn:

Ubnphl wninpin

Pwlyh Ynnihg hpwlywbwgynn nhuyh junwjupiwl qnpopGpugn jnipupwlsnip wwph
wninhnh E GGpwpyymd GepphG wnighnp pwdGh Ynnihg, npp unnigmd E o hGswtiu
ppwgwlunpgtinh  wdpnnowluwlnipyniGp, wjlybu L Pwlyh  qgonponGimpjwl
hutwywwnwufuwlmpnilp ppugwyupgtphG: LtpphG wninphnp pwdhlp wlghugyuo
unnignuiGtinh - wpynmGpGipp pGGwpymd £ powdwpmpjwG  htn L hp
tignuugnipjnGGatpG nt wonwownyltipp Gipyujwglnid £ Unighnh Yndhwnk:

hulh Guhwindwl L nhuliGnh Ganluwywgdwl hwdwlwngtbin
Pwlln Gul inpbpuynpnd E «quumwagniyl nhwptinp», npnlp wmbn YniGbGwi hwjuwlwlwb
pywgnn ntiwyptiph wnwowgiwl dwiwGwy:

(Ghuytph WnGhpnppGgp L Juonwywpnuip hpiGuwywind hpdGwo £ Pwlyh Ynnihg
vwhiwljwo nhultinh vwhiwlwswihtinh Ypw: Uju vwhdwlGwswhbpp wpnwgnmd G0
Pwllh gnpowpwp nwqiwyupnipnilp b pmyuywlul wyuwjdwiltpp, npnGgnid gnpomy
Pwlyp, hGyybu Gwbk PwlGyh hwdwp plypultih nhuyh Swywpnuyp, npp PwGyp
wuwwunpwuwn E plgniGh, plGng npnd hwoml nppuwnpuipym © qupdynmd wnwGahG
pGwquyuwnltph ypw: Pwugh npwlhg, Pwulyp yopuwhulnd b gGwhwwnnd E hp pGghwinip
JqupnnmpyniGp Yptp nhuybp’ yuuyywod pnnp wmbtuwyh nhuytph b gnpownlnpjnGGtph
hwiwwwpthwy nhpptph htin:

Nhulh Gywagtignid

Pwlyp nhuytiph JunwywpiwG ppowGwlyitnnd Jhpwend £ wowlgyuy L wy qnpohpltp
nhpptph Junwjwpdwl  hwdwp, npnGp  wnwwlnd GG wnynuwnpnypGhiph,
nwnpuwnypwulbph, pudibnndutph wpdtph thnthnfunipjwG nhuyh, yupywjhG nhuyh hGswtu
(wl pun (whrwwmbudwo gnpownpGtph nhpptiph hnthnfunipymGGtnh hmbwGpny:

(+huyh swthwqulig JtGunpnlGwugnuiltphg funtuwthtijm hwdwn, Pwllyh
pwnuwpwulnpjnilGp L gnpoplpwglbhpp Ghpwond GG hwwnniy uyqpmlpltp, nnjuo
pwquwplnyp wnpudlih wwhywldwln: bpwljwlwgymd L junwjwpmd  phulh
vwhiwljwo YaGnpnGugmuibGtpny:
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33.1 Muwpunpwhl rhuy

Pwllh gnponiGtnipyniln GGpwplynid £ yqupumpwjhl nhuyh’ juwyywo yupywuonth Ynnihg
wuwpunwynpnipjwl squumwptine htn, npp PwGypG YnpnunmGep upng B yuwwndwnty:
MuwpupwjhG nhuyp PwGyh Yuplnpugnyl nhuyl b, wjn yuwwndwnny b PwGyl w6
wnw(dGuwyh npuwnpnipjudp b ybpwhuynd: Mupmpwjhl nhulp juuyygwo E hhdGuyulnd
JunpyuwyhlG  gnpownGmpmGGtph  htw, npnGp  hwlqbglnd &G Jwpybph L
hnfuwnympymGGtiph wpwiwngpdwln b GepppnuiwghlG  gnponiGinmpjul htwm, npnlp
Pwlyh wywmhyltiph wnpudpbih vhe wybuglnd GG wywpumpwjhl wpdbpnptin L wy
wwpupwjhlG qnpohpGtip: (+hulyG wniw E Guwl wpmhwpytypnwght ShGwluwlub
qnpohpGtpnuy, hGywhupp GG JupywjhlG wwpumwynpnipniGGtpp: Mwpunpwjhl nhulh
Junuwjwpniip L YbpwhuynnnipniGp  ppwluwbugynd £t (thulytph  junwupiwG
JupgmipjwlG Ynnihg L hwpytwmynipniGGipp ywppbpwpwp Gipyujywgynd GG PwGyh
fonphpnhG L Jupsnipjwin:

Pwlyh phGwluvwlul wlmphyGtph hwyytlynwihG wpdtipp jwywagnyyGu Ghplujwglnd k
Gpwlg wuwpupwjhl nhulh wnwybtjuwgnyG GpwpywonipynilGp’ wnwlg hw)yh wnbtijn
wwhynn gpuiyp jud wwpnph npuih pupbipugdud wyp dhengGhpp:

33.1.1 U2luwphwqpulywb ubkiqitiGunbbip

<tnlyw) wnnuwyp gniyyg £ wwihu nphyumbdptph 31-h gpmpjudp PwGyh wwpumpwjhG
nhuytiph  YtlGupnGugnuiGtpp  hwpytlpnwihG wpdtpltpny nuuuwjupgud  puwn
w2 luwphwgpuyub utqukGunGtph:

Swquwp 33 npwd

N S3ay

33 S32y tpynGbp LOnwdkGp
Muwdwlwh Shenghbp 23,310,254 1,982,075 720,494 26,012,823
L npwGg hwiwndtipltip
MuwhwbOtip wy] $hOwbuwlyw 582,563 663,291 - 1,245,854
JwaqiwytipwynipyniGGtiph Gywwndwdp
Swdswfunpnbbpht npdwd Jupytip L 108,071,176 - 2,110,372 110,181,548
thnfuwwnynipynGbtp
Jwdwnph hwdwp dwwngkih GepnpnudGbn 4,411,861 - - 4,411,861
3tinghiwb wwydwbwagnptipny gpuywnpwd 4,136,760 - - 4,136,760
wndtipnptin
2015p. nbywbdpbiph 31-h npnLpywdp 140,512,614 2,645,366 2,830,866 145,988,846
2014p. nbintidptinh 31-h npnpjwdp 152,292,014 3,515,377 3,087,978 158,895,369

UhnhyGtpp nuuwlupgynud GG, hpdp plnmGhng w6 tpyhpp, npntn gnpopGlytp Ynnip
qnugquo t:



Swqup 33
npwa

ShOwluw
-Ywa
Juqoiwyt

nunipjntl  UpmynLGup
tpnipynil

-Gtip
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UnnyntGuptinnupywl gyncnbn

<twlyw) wnjnuuwyp gnyyg L mwihu phyumtidptph 31-h gpmpjudp PwGyh wuwpumpwjhG
nhuljtiph  YtGupnGugnudGtpp  hw)ybynwihG  wpdbplbpny nuuwjwupqud puwn
wmlmbtunmpjwl qyninbph.

Ynnw-
nGunb-
untpyntl

Chlw-
pwpnip
Jnih

Snpwlu
wnpun

Uwwuwnp-
YnLa

Uwwrnnw

Unlnnip Yua 3hthnpbp Uy COnwakGp

Mpwdwlw
uhongltip

L npwg
hwdwpdtiplbip
MuwhwbpGtip
wjL
Shlwluwyw
Jwaguwybpwnt-
pjnLGbGph
Gywwndwap

Swdwfunpnbbp
hG npwé
Ywnytp L
thnfuwwnynt-
pjnLGObp
Jwdwnph
hwdwp
dwuwnskih
GtpnpnudGtp
3tiwnqbowh
wwjdwbwanbn
ny
qnwywnpqué
wndtipnptin

2015p.
ntYywntidptph
31-h npnLpjuip
2014p.
nklwnbdptiph
31-h npnipjwdp

26,012,823

1,245,854

4,411,861

4,136,760

26,012,823

1,245,854

9,237,151

4,411,861

4,136,760

35,807,298

9,237,151

39,934,975

11,269,732

33.1.2 Nhuyp uwhdwlwswihtph ybpwhuynnnipintb L quunnuiywb
pwnwpwlwbnipjnch

Pulyp Yuwpquynpmu L wwpwpwjhG nhuyjh dwlwppulyGbpp dbly thnfuwnnth jud

thnfuwnniGbph fudph, hGswbtu Gl JupyuynpiwG gynqughlG jud wpfuwphwqpuywl

utiqukGunGtph qony plnniGtih nhuyh gnudwnpGbph vwhdwGwswihbtp vwhdwGtiny:

‘Ldwl nhuytipp wwpptpwpwp Jbpwhuyymd G6 L gpulg Junwdwpnip GGpuyuw E
Jtpwlwjiwl wmwpbwl juwd wybih hwdwhwyh Yupwopny: Cuwnm wwpwlpltph,
wpyniGwptpmpjul  §mtph L GpypGiph wwpumpwjhlG nhuljh  vwhdwGwswthtpp
hwunwwnynid Gl tnwduywyuwihG Yupguwopny FwGyh fonphpnh Ynnihg:

Uty Jwpyunnith qony wwpumpuwjhl nhuyh swihp, Ghpuwnjw) pwGitpp L $hGwGuwub
JuqiwlybtpuynmpGlbpp, wybih  vwhiwlwhwijwo t  Pwlyh Tunphpph  Ynndhg
vwhiwljwo jpugnighy vwhdwlwswihbpny hwytlypnwjihl L httmhw)ytlynwihG nhuytnh
hwiwp, hGywybtu Gwlk opwiwl vwhiwGwswihtnpny Juwywo wnlnmpwjhG gnpownppltph
htun, hGywhuhp GG wpnwpdmpwihG pnpupnh wwjdwbugptipp: Capwghl nhuljiph
Lapwnyybnt vwhiwlwywihtpp ypwhuyymd GG opwlw b Yuupgwopny:

663,061 4,457,434 3,731,279 22,654,209 7,820,458 40,245,005 13,810,060 7,562,891 110,181,548

663,061 4,457,434 3,731,279 22,654,209 7,820,458 40,245,005 13,810,060 7,562,891 145,988,846

770,824 4,725,280 3,799,589 24,266,845 7,194,290 43,773,773 15,969,539 7,190,522 158,895,369
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MuwpupwjhlG rhuyp Gl junwjwpynud £ JupyuwenGbph b wnntGghw; yupuenGtph’
dwyp gnuiwph L wunynuGph ydwpiwl Jupnnmpynip ywppbpwpwp ybpnobtmnyg b
wlhpwdb)mnpjul nhwypnd yupih npudiwgpdwl vwhdw Gwswihtpn thnfutiny:

Uwnpl Gepuyugywo k6 hwunndy huynnnipjwl b quunnuyub th pwGh wjy) shengGhin:

Qnuwiyf

Pwllyn Yhpwemd b pwqiwphy vhongGhp wwpumpwjhl nhuyp quubtint hwdwn:
Jwdplnhwlnip gqopdtyuytpy £t hwlphuwlnd L hhiGwlwG dhonglGtphg ULYG E
hwiwpymd  wnpwdwnpjwd gpuiwyuwl shonglGtph nhiwg qpuy ytpglp: LwGyp
JuwGnGGtp £ vwhiwlnd qpuyh hwwnnyy wmbuwlltph plngniltih (hGine juwd nhuytiph
quuyiwl yYtpwpbpyuwpe: dwpytnph b hnfuwnympynlliph hwdwp qpuygh hhdGuwG
wmtuwlGtinG ta.

¢ <hunplipwjhl wwjdwbwgpbipny gpunjwnpynn whwpd gnijpp,

e bhghjulwl whdwlg pupdwyub qnijp,

e Guqiwlybtpuympjmbltph qgnpownGwlwl wlmhyltnpn t6ptpp, wyp hhiGuyw6
Uhongtipp, ywpwnlbpp,

e bhlwluwlwb qnpohpGtinp’ ywpwpwjhG L pwdGwjhG wpdtinpnptpn:

Unpuynpuwmhy  juwqiwybpynmpjnGGtph tnjuwpwdwiybm dpwluwynpmip L
Jupyuwynpnuip  hpdGwiuwlnd wwywhnyymd GG,  Sphghywlwl wGédwlg qony
Jtpwadlwytpyynn JuwpyuyhG qotipp hpiGwlwlnd 66 wwwhnyymd: b pnudd,
wwnpupwjhlG Ynpnump GJuquagneyGh hwuglbnt hwdwp Pwllyp Jupunenihg jpugnighy
tpuwpfuppltpn £ wwhwlomy, htig np hwiwywunwuhuwl wihwnwlwl Jupytph b
thnfuwwnynipyniGGtph wpdtgpyiwl hwnwbhpGhp G6 Giumynud:

Juwpytp U thnfuwnympyniGGphg wwppbp  ShGwluwiuwl wlunpylGip  wwwhnynn
gnuwylbpp npnymd GG hGwlGuwlwl gqnpohph plnypny: MNwpuwwmndubpp L wyg
wuwpwpwjhG wpdtipnptpp hhiGuwywlinmy ;66 wywhnyynud:

Juwpluyhl ynpundbih yipnonipyniGl pun wuyywhnyyuwonipjud.

Swqun 33 npwd 2015p. 2014p.
nGlywtdptph 31-h  nbywbdptph 31-h

npnLpjwip nnnLpjwip

UG wnd qnijp 71,796,633 74,410,239
Cwpdwlwh gnijp 1,482,968 2,876,351
Cpowlwnenipjwlb vk qunGynn wwpwbpltip 277,432 658,866
GpwpfuwynpnipyniGbbn 6,313,192 11,126,497
Mwdwlwh dhonglbin 3,514,323 3,022,890
UtGgwnwjhG nbfubhyw 14,083,535 13,000,124
Unwlg wwwhndwénipjwl 17,286,660 18,381,544
LGnwuikGp Jupytnp L thnfuwwnynipyniGltn (hwiwfuwnb) 114,754,743 123,476,511

Jdbpp  Gwo  wnnuwuynd  Ghpluyugwd wpdbtplGipn Jupybph  hwpyblynwghG
wpdtipltpl GG, L yuwpuwnhp st Gipyuyugltl qpuyltph hpwlwl wpdtipp: SpwyGtph
onjuyuulG wpdtpliph qGwhwwwmmuiGbpp hhiGwo GG qpuyh qGwhwmiwb Yypw puwn
nnpwiwnpud Jupytph wduwpyh: {pdGuubind npubp ;66 pupdwgymd dh6sl upybpp
sqGuwhwwnytl, nputiv wihwnwwtiu wpdbqpyyuo:
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Nwnunpuyhl nhuly wwnpniGwlnn wwydwlwlhwl wwnunwynpneggncGaGn

Uju gqnpohpltinh hhiGwlywl Guuwuwlyp wihpwdtpmnipjul nhypnd hwdwhunpnGhphG
dhongltp mpwdwnnlyl t: Gpwphuhpltnn L wyptnhnhyltpp Gipwlw L6 GnyyG Jupyuwjhb
nhuyhG, hG; Jupbpp: Qwpwlpwjhl b pnpughG wyptnhnhyGipp fwlyh gpuynp
hwjwuwmnudGhpl t6 hwdwhnpnGiph wGniGhg, npnGp pniy) GG wmwihu Gppnpg wGdwlg
gniiwnplbp vnwlw] pwiyhg hwnmy yuwyiwbitnph juunwpiw ghypnd, wwywhnyyuo
b6 npubg htim Juuwywo wypwlpltph wnwpiwdp L httmlwpwn ngpulp wybh wwywhny
LG, pwl ninnuyh mpwdwnpynn yupybpp:

Juwpyh mpuiwnpiwl yujdwiwluwl yquwpunwynpnipjniGGnG hptiGghg Ghpuwjywuglnd GG
Junywyhl qotiph soqunugnpowd dwubpn:

Uju nbiypnud, hGwpwynp Ynpniunbtph gnudwnpp, np Pwlyp Jupnn t ypt, hwjwuwnp |
soquuugnpdywo Junpluwjhl qotinh gnuiwnphG:

UwluwjG hGwpwynp YGuup ppwywlG qgmiwpG wytih thnpp b, pwl joquugnpddud
Junpywjhl qotiph plnhwlnmp gnmdwpp, pwlGh np JupuyhG wywpunwynpmpnGGtpp
npwdwnpymd - GG JuwpwomGtph  Ynnihg Juwpybph  wmpwdwngpiwl  apnpuyh
unwlnupmibiph wwhywliwl npbypmd: Pwlyp htnlmd L wyuwpunwynpnipjniGGuph
dwniwl dwdltmGuphl, pwih np Gpupuduwiybn ywpunmwynpnipjntGatpp wupniGuynid
G wybh pwpdp JupyuwjhG nhuy, pwl jupdwdwiytnm yuwpunmwynpnipjnGGtpp:

33.1.3 Updtignynd L ywhnruwnwynpiwl pwnwpwlywbnipynil

Jupytph wpdbgqnyiwb qGwhwnmdiwb hhiGwlywb hwnuwGhGtpG G6 Jwjp gnidwph Jud
wnynultph YdwpnuiGtph npwgmibbpp, jwpyuwoniGtph gpudwlywl hnuptiph hbwn
quuwywo ndwpmpnilGlbpp, jwpuwyhlG nbjnhGqltiph GJuqnuiGtpp, wwjiwGwgnptph
(wulwlwl yuiiwbatnh pwufunnmdbbpn: PwGlyp wpdaqpiwi qGuwhwmnidp juunwpnid
E wlihwwnwytu L fudpwjhl tnulGuyny:

Undtgnldwl wihwnwlhwl gGuwhwinntd

Pulyp npnpnd £ jnipuwpwlyynip wihwnwwbtu GQulwyuwih Jupyh juwd hnfuwnynmpjul
hwiwywwwuiwl wwhnunh  swhp wihwnwlwl hpdpny: Nwhnunh  gnidwpp
npnpiwl dwiwGwly hwyyh wnlynn qnponGlGtphg G0 YJwpyunmh phqlGtu opwqph
Junwhbihmpnilp, $ShGwluwlwl ndjwpmpjmblitppn hwnpwhwpbmnt JupnnmpniGp,
opwqpjuo hwunyplGtpp L uywuynn ywhwpwdhGGtpp JdwnpnuiGhpp
wlydwpniwnmpjuwl ghwypnid, wjp hGwluwlwb oqlinipjul hGwpwynpmpjnilp, qpuyhp
hpwgytih  wpdbpp, uvyuwuynn pgpuiwlwl hnuptiph  dudybnGtpp:  Updtgpynudhg
UynpnuunmGhpp qGwhwwnynd GG jnipwpwlsnip hwpytivnme wduwpyh gpoipjwdp, tph
squluwmbujwo hwlquiwlpGtpp sb6 wuwhwlonid hwwnniy nywnpnipyniG:

Undtanldwl fudpuyhl qlwhwinned

lipwyhl gGwhwnnuip yuwmwnpynd k ny GpuGwywih yupytph qony (Gipwnrjuy Yptnhn
puwpubpp, hhwnptipGipp b jwywhnyqwo  unyunnquiwl Juwpybpp), hGyuybu  Gub
wihwnwuytu Guwlwywih yupytiph b thnfuwwnynipniGltph qony, npnlg hwdwn nhn sJuG
wnpdbgpyuwl wylhwym hwnfubhyGbipn: Updbhgqpynuihg ynpnuunbtpp qGwhwwnymd GG
JnipupwGsynip hwytnmnt wiuguw npoipjwdp’ puuwjupqyud jnipupwlyynip fudph hwdwp
wnwGdahG:

dpwjhlG qGwhwwmnuip hwpyh b wnlnd wiG wpdtqpyiwl gnidwpp, npp hGupuynp k
wnwowlw wnpndtynmd, GniyyGhuy tpt wlhwunwywl qGwhwwniwb vk wpdhqpyiwb
opjtiunhy YyuwynipyniG sjw: Updtqpyiwl YnpnuunGtipp qGwhwwnynd GG hw)gh wnGhmnyg
htnmlyw] wbntuwunympymlp wynpudbnd  Ynpnunmbtph  wuwwmdnmpjnilp, pGpwghly
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nlnbtuwlwl hpwyhdwlyp, ynpnunli wnwowlwnt L wlhwnwwtiu pugwhwjmybnt
Unnwynp dudytinp, wpdtqpyiwl nhypnd vywuynn ydwpnwiGepn:

ShwluwlwlG btpwpfuppltph L  wiptnhnhyGiph  wpdtqpyiwl qGwhwwmnip L
wwhntunmwynpniiG hpuwluwgynd £ GnyG Ypy hGs JupytphGp:

Quindbgnldwd, ns dwiliiinwlg Yyuwnlbn L thnfuwnynipynt GGG
<tnlyw wnpynuwlp GEpujuglinud £ swpdtiqpyuo b ny dwdytmwlg Jupybtph npuwyp’
hhiGwd YnpniunmGhph ywuminpjwl ypw:

Swquwn 33 npwd 2015p. 2014p.
nbywntidptiph 31-h npnipyjwidp  nbywnbkidptiph 31-h npnLpjwip

Swdwfunpnbtipht wpdwé Jupytip b

thnfuwwnynipyncGabip
UpryntGwptipnipynib 1% 1%
Qninwinbuinbunipynil 1% 1%
ChGwpwpnipyntl 1% 1%
Spwluwnntn 1% 1%
Unlnntp 1% 1%
Uwwuwpyned 1% 1%
Uywrnnwyw 1.5% 1%
3hthnptipwjhb 1% 1%

Muwpupwjhl nhul wupniGwlynn wj ShGwGuwub wymhyGtph qony 2015 L 2014pp.
ntywbtdptph 31-h gpuipjudp Pwlyp YnpniunbGhp sh niGhghy:

dwillinwlg, puyg swpdbgplywd Jupln
dwdjtirnwbg GG hwdwnpynid wyl yupybipp b hnjuwwnynipyniGGtpp, npnGg qony wnlw LG
uh pwih opjw sydwpnuiGbpn: dwiytnwlg yupytph hhiGwlwl dwul wpdtqpyyuo sta:

dwdjtnubg, pwjg supdtgpyuwo Jupytiph dwdjtnwbg optinh YytpnionipyniGa puwn
nuubinh Gapuwjywugynid L htimbyw) wnnuuwynid.

Swqup 33 npwd 2015p. ntywnbdptph 31-h npnLpjwdp
31-hg60 61-hg 90 91 ophg
UhGsL 30 op op op wytp  COnwoikbp

Swdwfunpnbbpht npqwdé Jupytip L

thnfuwwnynipjniGGtp
UpryntGwpbipnipynil 65,076 4,071 - 633,708 702,855
QjninwnGunbiunipynth 4,497 - - 52,808 57,305
ChGwpwpnipyntl 5,661 - - 60,322 65,983
Spwluwnpun L juy 25,451 9,178 20,840 55,469
Unlnntp 159,746 140,002 140,264 1,393,896 1,833,908
Uwwuwpyned 58,628 6,906 21,791 264,183 351,508
UwwnnnulywG 717,100 303,368 244,112 1,735,896 3,000,476
3hthnpbipwyhl 196,509 128,105 59,053 617,449 1,001,116
Uy 3,532 - - 14,368 17,900

LGnwikGn 1,236,200 591,630 486,060 4,772,630 7,086,520
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Swquwp 33 npwd 2014p. ntywnbdiptiph 31-h npnipjwdp
31-hg60  61—-hg 90 91 ophg
UhGsl 30 op on on wybip ChnwukOp

SwdswfunpnGbpht npdwd Jupytip L
thnfuwwnynipjniGGtp

UpryntGwpbipnipynib - - - 66,178 66,178
QjninwnGunbiuntpynth - - -
ChGwpwpnipyntl - - - 162,000 162,000
Spwluwnpwn L juy - - - -
Unlunntp 714,087 - - - 714,087
Uwwuwpyntd - 82,891 82,891

Uwwrnnwyw 4,130 865 - 2,938 7,933
3hthnpbipwjhl - - - - -
U

Dnwdktn 718,217 865 - 314,007 1,033,089

33.2 Cnijuwjwywh nhuly

Cniljuywlwl nhuyl wjyG nhuyl £, np phGwlGuwlwl qnpohpltiph wywqu ppuiwfu
hnupbipp Juwd hpwlywl wpdtpp juuwwnwbigh wyGwhup nuwjuyuwi hnthnjuwlwGGtph
wwwndwnny, hGyyhuhp GG mnynuwngpnypltpp L wpnwnpdniyph thnfuwpdbpGbpp: AwGyp
nwpwiowmnd t pnijuywlwl nhuytinpn wnlnmpwjhG L ny welnpwjhG ynpudbGhph: 0y
wnlnpwjhG  wnpndbn Juwnwjwpymd L Jopwhuyymd £ qquynilmpjul
JtpniompjnGltinh oqlnipjudp: Upmwpdnyplbiph YtlGumpnGwugnuiltiphg pwgh, Pwiyp
snilh yniuywwG rhulh qquiih wy YhGunpnGugnuiGhp:

33.2.1 Cnljuywywl rhuy — N wrlainpwhG

Snynuwnnnyph nhuly

Snynuwnpniyjph nhulp owqgnd L wjl hwjwlwlwlnipyniGhg, np wmnynuwnpniypGtinh
thnthnfumpniGGpG mnnuyhnptl JugpbG Pwlyh $PhGwlGuwlulb qnpohpliph htin
quwywo npwdwlwl vhongGiph hnuph L GpwGg hpwlwl wpdtph Ypw: Pwlyh
flonphnipgp . wvwhdwlly £ npnpdwd dwdybtnlGiph hwdwp  wnynuwnpniypGhph
atnpyuwopltph swith: FGhpplipp yepwhulynid GG opwjub Yuupgwopny:

<tnlyw] wnnuuuyp gnyg bt wmwhu Pwllyh  ShGwluwluwl wpnyniGpGiph dwuhG
hwpytnynipjul qquynilnipyniin wmnynuwnpnypltph hGwpwynp  thnthnfunipyniGGtph
(quundwip’ wj] hnthnfuwuwGGtppn hwunmwwmni G SGwint yuwjdwlny:

dhlwluwlwub wnnnilpGtph dwuhl hwpyunynmpjul qqujniinipjniln
nninuwnnnypGtipmd Gapwnpynn hnthnjunipniGGtph wantignipymGa £ vty mwpjw gqnin
unynuwjhl tiuwinunp ypw'® 2015p. nhyntidptph 31-h ngpuipjudp hwpytlypnnid hwpgunynn
nwwnwlynn  wnynuwngpniypny  ny  webnpuwghG phGwluwyuG wlumhyGiph L
wwpuwynpnipjniGGiph qony:  Guwuhuwwh  qquynilmpyniGp  hwpdwupyynmd L
Ytpwqlwhwwmbiny yuwdwnph hwdwp dwwnstih hwumwwmniG mnynuwnpynipny wywmhybGtpp
2015p. nphywnbtdptiph 31-h npnipjudp’ hhdp plgniGhinyg wmnynuwngpnypltph GGpwnnynn
thnthnfumpniGGtnn:

Guuwhnwh qqujninipjnilp Jopmoymd L pun wliwhyh ppwgiwl dwdytumbhph:
Guwuwwumhwy plnhwinp gqquynilmpjnilGp hpiGjwo bt wjyl Ghpwnpmpjul yYpw, np
Elwinwptpnipjuwl ynpnd ul gqniquhbn thnthnfumpjmGGtp, dhGsnbn pun dwdytnGuph
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Jtpmniomipjniln
Guwwniwlp:

Swquwp 33 npwd

57

gniyg L wmwhu qquinilmpjmlbp ny; qmquhtn thnthnfumpniGGtnh

2015p. nbiywbiptph 31-h npnLpjwiip

Ywuwwhwih qquynilnigyntb

2nLn
®nthn- innjnuw-
tunipjnLGatip Jha
hhaGwywh GYwdwnh
innynuw- qowjni-  UhGsL 6 6 wduhg 1-hg 5 5 thwpnig
Upwwpdnyp npnypGepnud Gnupynil wihu 1 thwph tnwph wytith LGnwdkGp
23 ppwd +1 - 152,505 152,505
UUL nnpwn +1  (37,239) 73,113 35,874
33 npwd (1) - - (146,126) (146,126)
UUL nnpwn (1) 37,239 (69,744) (32,505)
Swaqun 33 npwd 2014p. ntywnbdiptph 31-h npnipjwip
Ywuwwinhwih gquyntbnipyncb
2ntin
Onthn- nnynuw-
funtpyncGGtip JhG
hhoGwywG Lywdwinh
innynuw- qawjni-  UhGsL 6 6 wduhg 1-hg 5 5 twpnig
Upwnwndnyp nnpnypbbpnLd Gnipynih wuhu 1 wwnh wwnh wyth COnwukOp

33 npwad +1 - 40 104,476 52,059 156,575
UUL nnpwp +1 (72,576) - (72,576)
33 npuwd (1) (40) - (101,128)  (47,325) (148,493)
UUUL nnpwnp 1) 72,576 - 72,576
Unwnwindnyph nhuly

Upunwnpdnyph nhuyl wjG nhuyl t, np $hGwlGuwluwb gqnpohpltiph wnpdbtpp Yuwwnmwbyh
wpumwnpdnyph  thnfuwpdtiptGbpnid thnthnfumpyniGGiph - htnlwGpny:  SGopkGGhph
fonphnipnp vwhdwGly L vwhdwlwsuthtn wpmwpdmpwjhG nhpptiph hwdwnp: “+hpptpp
Jtpwhulynwd &6 opwub Yupjuwopny:

Lbwnbywy wnuuwyp gnyg E mwihu wyG wpmwnpdnyplbpp, npnGp Jupnn GG wqnty 2015p.
ntywtdptiph  31-h ppipjwdp PwlGlyh ny wnlwpuwyhG gpuwdwghlG  wlwpdGiph L
wuwpunwynpmipjniiloph b ngpulg  Juwlpwnmbuwo pgpudwlwl  hnuptiph Ypu
dpmonipynilp hwpqupymd bt wpunwpdnyph 44 npuidh  Guudwdp  hGupuygnp
nwwnwiniGbnh waptignipynilp, wy) hnthnjuwuwGbtpp hwonwnni WGwne yquwjdwbny,
ShGwluwlulG wpnyynmbGplGtph JwuhG hw)ybnympjul Jpuw (Quuywo wpunwpdniyph
G(uundwdp qqujnii ny wnlwnpwjhl gpuiwghlG wimhylbph L ywpumwynpnipjnGGtpp
hpwlwl wpdtph thnthnjudwdp):  Ungynuuwimd hwlnhynn  pugwuwywl  wpdbipp
wpunwgninid £ $hGwluwul wpyynilpGtph dwuhl hwyybnynpniind jud juwyhunwnod
wynunblghw qnun GJuqnuy, shGmbn gpuyul wpdtipp gnyg E mmwihu ynntighw) qnun
wda:
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2015p. niywntidptiph 31-h 2014p. ntywnbiptbph 31-h
Jwqun 33 Rpwd nnnLpjwip nnpnipjwip
®nthnfunLpynL Onthnfuntpyntl Ugnbignipyniln
wpwwndntph UqgnkgnLpjnLip wpuwndntjph 2whniyph ypw
thnfuwpdtipnty, 2whnph ypw thnfuwpdtipniy, uhGsl
Upwnwndnyyp wnnynu 0hGsk hwpyneip wnynu hwpynwip
UUL nnpwn +5 (164,207) +5 (203,705)
Bupn +5 (603) +5 15,446
UUL nnpwn (5) 164,207 (5) 203,705
Gynn (5) 603 (5) (15,446)
Puiyh wpmwnpdnyph nhulh Yuapniomp niGG pun phGwluwljul wympyatnh b
wwnpunwynpmipjniGGtnh niGh htmlyw mtupp.
Swquwp 33 npwd
Uquin
tinfuwnplbih N tinfuwplbh
33 npwd wndnip wndnLp LlnwuikGp
uushduen
Nwiwlywh Shonglkn 16,566,706 8,656,970 789,147 26,012,823
L npwGg hwdwnpdtpltp
MuwhwGelbip wy $hO0wbuwywb 510,000 735,854 - 1,245,854
JuquwytpwnipyntGbbiph GUwwndwip
JwswunpnGbphl tpyws Jupytn b 44,265,383 65,910,489 5,676 110,181,548
thnfuwwnynipyniLGbtp
Jdwdwnph hwdwn dwuwngkh Gpnpnudln 2,533,921 1,877,940 - 4,411,861
3twnghiwh wwyjdwbwagntipny gpuyjwnpwud 4,136,760 - - 4,136,760
wndtipnpbin
68,012,770 77,181,253 794,823 145,988,846
mursudnraHa3nkLLeN
Muwpunwynpnipynibbbp $hawbuwlwb 9,185,436 13,068,273 1,803 22,255,512
JwaqiwytipwynipyniGGtiph Gywwndwdp
Muwpwnwynpnipntbbbip hwswhunpnbtph Guwndwdp 43,534,814 59,805,004 830,906 104,170,724
OnfuwnnipynLbGhtip 100 7,511,391 - 7,511,491
U phlwbuwlwb wwnpinwynpnipynibltip 306,108 48,739 1,672 356,519
53,026,458 80,433,407 834,381 134,294,246
2nuin nhpp 2015 p. nYwntdptph 31-h npnipjwip 14,986,312 (3,252,154) (39,558) 11,694,600
dwnlwyh ehuly wwpniGwlnn 3,899,778 1,181,083 - 5,080,861
wwpwwynpnipynilGbip 2015p. nblwbdptiph 31-ha
CORwAk0p $hiwGuwlw wlinhybbp 64,085,436 94,203,768 606,165 158,895,369
LOnwubkOp $hlwluwywbd ywpunwynpnipjntbbtp 50,082,317 97,968,948 655,046 148,706,311
2nuin nhpp 2014p. ntwkdptph 31-h npnLpjwip 14,003,119 (3,765,180) (48,881) 10,189,058
dwplwjhb ehuy wwpniGwynn 2,936,336 3,772,095 - 6,708,431

wwpuwynnpnipjntbbtip 2014p. nbywnbdptiph 31-hb

Uquwu thnfuwnpytiih wpmwpdnypp hhtGwiwlind Gipyujuglind £ UUL gnjupp, puyg
Gbpwnnmd £ Gwl  SLQU-h Gtpyplhph  wpdnyplbpp: Oy  thnfuwpybh  gnudwplbpp

Jtpwptipymd GG UM tpypGhph
{wlpwybwnnipjubn:

wndnypltphd,

pugwnnipjudp  {wjwuwnwbh
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33.3 Ppwgytithnipjwl rhuly

bpwgytihnipjul nrhuyp Juuwdwo bt PwGyh dphlwluuwywl wwpunwynpnipyniGGtpp
dudwlwyhl dwpbnt yupnnnipjuwdpt Gonpdw) L upptivwghG hpwyhdwlGipnud: Uyu nhulp
quuiwl Gywunwliny Pwllyp Ghpgpuymd £ jpugnighy $hGwGuwljub shongGlp, h jpniil
hp hhiGwiwl wjwlnuihG pwqwjh, Jurwjwpmd L wywmpylGbpp hwpgh wnGhnyg
hpwgytihnipjwl nhuyp L Yopmniond L wyuwqw ngpuiwyuwl hnuptpp b hpwgytihnipyniGp
onwlwl Ywpjwopny: Uw Ghpwpnd £ Gwl uwywuybihp nppudwlwuwl  hnupbiph
qwhwwmnmiGtpp L pwpdp ppwgybtih  wywhnyuwompjul  hwuwGbihnipyniGp, npG
wlhpwdbymmpjul nhypmd Ywpnn L oqumwgnpoyty pwgnighy  dhGwluwynpnid
unwlwnt Guyuwunwyny:

Pwlyp wwhmd £ pwpén hpwgyth b wywitGunpnugywo wymhyGtiph wynpumdby, npp
Juwnnn L htpunnmpjwdp juluhjuwgyt] pgpuiwlwb hnuptiph squwifuwntujuwd pphwndwl
ntypnud: PwllG nbGh G(wlk wywhny JupywjhG qotipn, np Gw Jwpnn L oquuugnpoty
hnwgytihnipju Yuphplbpp pwjuwpuptnt hwiwn: Pwugh wyn PwGynp << yaGunpnGuywd
pwGynid ywhnd £ hp npnp npuiny ywpumwynpupjniGGtnh 2%-h b npn wpumwpdnypny
wuwnpunwynpnipjniiGuph 20%-h suthny wwhniunwynpiwb gqnuiwn (ntu
owlnpwqpnipjniG 15-p): bpugytjhnpjwG nhppp gGwhwwnynid b junwdwpdnmd £ mwupptp
ugbGwnpGtph ntwpnd, hwpyh wnGhny upptiu gqnponGGhipp Yuwuwywo nijwjh htwn
pGnhwipwwtu L PwGyh htinm Ywulwynpuytiu:

Pwllyh hpwgybihnpjwl junwywpnidp wwhwlonid L hwpyh wnlbp hpwgybtth wynhyGtph
wjl dwlwpnulyp, npl wGhpwdtpym L ywpnwynpmpmbGibpn dwpbnt hwdwp pun
duniyjinGtinh, wwywhnyty phGwluwynpiwl wmwnpptin wnpnipGiph hGwpuwynpmpjnln,
bhlwluwynpiwl wpmwupg ywbh wnuwynpniGp L Jepwhulty hwpybyrnwihG
hpwgybjhnipjul GnpiwnhyGtipp yulnGwlwpqujphl yquhwoGbphl hwdwwwwmwufuwG:
Pwlyp hwpqupynd t  ppwgytjhmpjul gmgwGhpGipp << YhGupnGuywld pwGyh
wwhw(9GtnhG hwiwwwwmwuuw:

Qtywmbtidiptiph 31-h npnipjwdp gnigubhy Ghpp hnlyw G GG.

Untnhwin swpywé

2015, % 2014, %
UL21- CanhwGnip hpwgythnipyntl 21.53 21.76
(Pwpép hpwgybi h wywnhybbp/ CGnhwbnip
wlwnhyGtin)
UL22- Lapwighy hpwgybhnipyntl 272.06 266.63

(Pwndp hpwgdtith wynhyGEp/guwhwy
wwnwnwynpnepniGatin)

Uunple  GEpyuyuwgymd t 2015p. phlwmbdptph 31-h pgpupjudp Pwlyh  sqtingduo
ShGwluwluwlG wwpumwynpnipyniGGiph  pwunuip®  hwpytlypnh  wduwpyhg  dhGsh
wuyiwlwgpbpnd  GJwo  dwpiwlp  dGwgwd  dwdlytwmGbiph hwdwdw)G:  Sku
owlnpwqpnipjniG 32-p wju wuwpuwynpmpniGieph dwupdw@ vyuwuytijhp dudytnmbhpp
hwiwnp: Sywhwly Jdwpnuilipp puuwlupquo GG wyl Ghpwnpnipjuwdp, np ydwpnuip
JuuwhwGoyh wGih9wwtiu: Uwlwyl Pwlyh ntuwjwpmplpn Jwpomd E, np jwwn
hwdwhinpnlGtn widhowwbtu Ydwpnd b6 wwhw6oh, L wnnuwln sh wpunwgnmud
uywuynn npudwyuwl hnuptipp Pwlyh Ynnihg wjwlnGtnh quwhwywGiwl ywuninipjudp:
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Swaqun 33 npwd 2015p-h ntywnbkiptph 31-h npnLpjwdp

Swwhwby
Yuwu oty 5 twnnig
wiuhg phy 1-3 wdhu 3 -12 wihu 1-5 thnwph wybh LGnwdkGp

dhlwluwywd

wwpuwynpnipynLGatip

MuwpwwynpnipyntGGbp 371,538 13,187,599 5,661,357 3,689,998 1,518,303 24,428,795
ShOwbuwywb

JuquiwytpwnipyntGbtiph GUwwndwop

MuwpwwynpnipyntGGbp 12,203,220 47,887,058 47,685,844 541,182 273,677 108,590,981
hwdwfunpnGtph Gwwndwdp

OntuwnnipynibGtin 75,420 197,563 679,121 3,763,981 5,776,589 10,492,674
U1 $hlwluwlywlb 87,639 268,880 - - - 356,519
wwpwynnpnipjnLGbbp

LGnwaklp sqbinsywé Phlwbuwlwl 12,737,817 61,541,100 54,026,322 7,995,161 7,568,569 143,868,969

wwpuwynpnipynLGatip

dwplywjhb rhul wwpniGwlynn 400,342 451,204 1,885,538 2,343,777 - 5,080,861
wwpwwynnpnepyntGlbip
Swqun 33 npwd 2014p-h nblywbtdptiph 31-h npnipjwdp

Swwhuwy

Jud okl 5 twpnig

wuuhg phs 1 -3 wdhu 3-12 wihu 1-5 mnwph wybih LUnwukOp
Shlwluwlyw
wwpiwynnpnipjnLGbbp
MuwpwwynpnipyntGGbp 10,229,808 6,912,034 12,706,264 6,633,164 1,020,169 37,501,439
$hGwbuwywa
Jwaqiwytipwynip)nLGGtiph Gywwndwdp
MuwpwwynpnipntGGbp 32,954,178 27,752,288 50,849,689 2,694,502 2,804,031 117,054,688
hwswfiunpnbbph GYwwndwyp
®OnfuwnnipyniGGbp 122,071 4,281,843 2,935,042 8,169,484 2,398,599 17,907,039
Uy $hlwluwlywb 505,443 - 222,472 - - 727,915
wwnpuwynnpnipntbGbtp

COnwablp sqtingdwsé phlwbuwlwl 43,811,500 38,946,165 66,713,467 17,497,150 6,222,799 173,191,081

wwpuwynnpnipjntbbtp

dwpluwyhb nhuy wwpnibGwynn 5,111,559 288,730 801,809 506,333 - 6,708,431
wwpuwynnpnipjntbGbtp

Pwllh dnn wnjuw k twwl puguwuwyul Yninwluwghl hpugytijhnipjwG dinpywop dhGsh
vt nmwpjuw yupjwopny: Stu dwlnpwgpnipjnil 32-n: “Fw wjyl pwlh htnlwGp E, np
2015p-h ntumbdiptinh 31-h gpoipjudp PwGyh hhdGuwywl $hGwluwynpiwl wnpnip GG
hwlnhuwlnd dhGsk vy wnwpduw dwpiwl dwdlftn nlbgnn wjwlnltpp: CwGyh
ntyuwyuwpnipyniGp yuponwd £, np sGwjwd dhGsk vk nmwpjw dwpiwl dwdltn nibtgnn
wywlnlbpp twwl Y2hn G0 Yuqind, ytipohG wmwphGiphG dLuwynpjwo thnpép gnyg L
wnwihu, np Gwd wjwlnltpn hwinhuwimy G0 Juynl L Gpupumb hGwbGuwynpdw i
wnpjn:

34 Ywwhwwih hwiwnpdtpnip)nil

Pwllyn wwhwywlmd b wlwmhy YJuwowjwpynn Juuwhwwih Yuwongwop pwllwyhG
gnpontGtinipjwlp  pGnpny  ehuybpp Swolytim  hwdwp: PwGyh  Juwuhwnwih
hwdwnpdbtpnipyniGG wyj; dhongltph htim dhywnbtn Jopwhulynd t Guwl oquwgnpobiny
1988p. PwllwjhlG ddbpwhuynnmupml Pwqgbpuwl <wldGwdnnnyh, hGyytu Guwl <<
ytGupnGuwyw pwlyh Ynnihg hwunmwnywd JubnGGtpp b GopdwwnmhyGhpp:
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Pwlyh yuwhwnwih jurwjwpdwl wowelwihG Guuwwlyitpl GG hwinqyty, np RwGyh
Juuwhunwp hwdwywunwupiwind £ hwunwngwo  ywhwGeGhphlG, L np Pwlyp
wwhywlnd £ winip JupuyhG Juplubhy L wenne juwwhwmwh gnigwGhpGhp’ hp
gnpontGtinipjniip wipwwlnbnt L pwdGhntptph 2whnypp wnwytjugnyGh hwugltnt
hwdwp:

Pwlyp Yuwowjwpnd L hp Juwhwwih  Jueniguwopp L hpwyuwGugGnud
huwiwywuwufuwl &qpuunuilipp nGnbvwywl wwjdwlGiph L hp qnponiGtnpyjw
nhultinh thnthnfumpjulp hwiwywuwufuwG: Gwwhunwih juonguopn wuwhwwbtne
Juwd thnthnjubim  hwdwp Pwllp Yuwpnn L othntnjpuly pwdGhnbptphG  Jdwpynn
>whwpwdhGitph gniwpp, juyhwnwp yepunund it pudGhntptpht yud pudihmndiubp
pnnunlb: Lwhunpny mwphGiph hwdbdwnm Guwunuyibpnd, puqupuwywlnpnind L
gnpoplpwglpnd thnthnfunmpynGGtin sk6 tnby:

<L ytGunpnGwlwl pwlyh Yynnihg plnghwlnp juwhwwh b nhuyny Yrrgwo wymhyitph
thol GyuqugniyG hwpwpbpuwygnipjniip vwhdiwGynid £ 12%:

COanhwlnp Juuwhunwp Juwqiywo b hpiGwywl Juwwhwnwihg, npp Gipunmd  k
pwditmhpuiwl juwhuwip, spwptuduwd pwhnygpp, wn pynud pGpughly wwpjw whnpp,
qiuwynp ywhniuwmp: Canhwlnip yuwhwwip hw)upyymd b << aGupnGului puGyh L
<< hupuwywhwlwl vnwinupnitnph guwhwlelGtphG hwdwwywwwuiwl: Ywwyhunwih
Uty wyy pwnunph; bojpugnighy Juwwhwwp, npp plnggpynud EoJtpugGuhwniw6
wwhniunGbpp L unnpunuu hnfuwnnipniGp:

Ohuyny Yowo wliumhyGbpp swhynid GG pun nhulbph YhnGhiph gpuuwupguo
hwiwaw)G Jupuwyhl, yntuyuyub b gnpownGwlwb nhuljtiph qGwhwniw:

2015 L 2014pp. nhumbtidptnh 31-h gpmipjwdp plghwlnip Juuhwmwih, nhulnyg Yrodwo
wlumhyGiph L YJuwuwhunwih hwdwpdtpmpjul Gonpdwwnwhgh  swthbpp hwyquwpyjuo
hwdwdwjl << YaGupnGuwlwb puGyh wwhwloltph, Gipjuyjugywo b umnpl.

Untnhwn swpdwd
wqup 33 Rpwd 2015 2014
Sholwywh Yuuwhwnuw 14,507,633 16,208,646
Lpwgnighs Yuuwhuwy 3,490,367 5,792,800
LOnwoklp’ pGnhwGnep Yuwwhuwy 17,998,000 22,001,446
Nthuynd Y2nywé wywinhylbip 148,375,927 164,928,381
Ywwhwwih hwiwpdtpnipjwl Gnpdwinhy 12.13% 13.34%

dudwlwlwypowlh plpugpnd Pwllyp wwhwywll] Lt Juuwhunwh hwdwpdtpnipjuwb
(yuundwip wwhwbeltipp:

‘Lywwnwly niGtliwny fupw Gty pwlluyhG hwdwlwpgh gnponiitinipju
wnpnniliwytnmpjul pupdpwgiwp, pwlluyhG hwdwlwpgh JuyniGnipjul
nt mGntuwwl wwpptp  ppwyhdwylbpnd  pnytpphG ghdwluybnt mGuynipyjub
wipwylniwbp, hGwbu Gwb Guuwunb] pwGiuihG hwiwywupgh Ynnihg wnwyty
wpyniGuytn L Jwughih pwGyuyhlG ownwympniGGaph dwwnngdwlp, {wjwunwlh
Quwlpwwbwmnpjul YGupnGuwlywl pwGyh funphnipgp 2015p. npnpnid & Jujwgnty 2017
pywywlh hniGuph 1-h gpmpjudp L npulGhg htnn pwGytph hwdwp plphwlnip
Juwhunwh  GJuqugnylG  sutp uwhdw6hp 30,000,000 hwqup  <wjwuwnmwGh
{wlpwwbnnpjub npud:



«3NFLhRULU» RPUS AUJLESPMUYUL CLUGMNFR3NIL 62
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2015p.

PwlylG php hbtnwGuwpujpl qupqugiwG opwqpny Gwjuwwmbtiuty L pwdGhwmndubtipp

[nugnighy  poqupymd 2016p.  wwnph;,  hnyhu L hnywubdptp  wduhGiphG
huiwywwnwufuwlwpwnp 5.2 dpn gpud, 2.8 dipn gpuad L 4 dipn gpud owdw Gepny:

35 Jdtppniénip)nil puwn ubiqukGunGepp
Pwlyh gnpownlmp niGatpp pujwlwGhb hGunbhgpugywo Ga L juqind GG Wkl gnpowpun
ubiqutiGn pun SLUU 8 «Qapownbwlwl ubquhGinlbny vnmw lnpupnh wwhw (9 Ghinh:

UpwwphG hwdwfunpnGbiphg unwgynn tjudnh d6o dwup Jtpuptpnd . <wjwunwlh
Quwlpuwybwnipjul ntqhntGuGtphG: fwGyp sniGh wonwGdh(G hwdwfunpn, nphg unwind
hn hwunyyph 10%-p Yud wybihG:

Pwlyh ny pGpwghy wlwpdyGhpp hhdGwywlny  quldnd GG {wjwuwnwGh
{wlpwwbnmpniGnud:



dhwluwlju b hwyybtmynipnmaatin L
UGJwlu wninhwmnph GqpujugnipniG

«3NrMLhAUTLLY £AUS AUFLEGESPLAPULUTL
CLUGMNRMO3NML

31 njntidptinh 2016p.
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Enjwlnuynip n

UGYwfu wninhnnph kgpuijugnipynib

Cwhniyph juwd YGwup L wyp hwiwwywpthwl bhGwlGuwyub wpymbpGtph dwuhl hw)ytnygnipinil
ShlwlGuwyuwb yhdwlh dwuhG hwpybnynpndd

Utithwlyw( fuwuwhumwnd thnthnfunipyniGGtph dwuhG hwpytumynipyni

Qpwiwlub dhongGtph hnuptph dwuhl hwpytmynipniG

ShlwlGuwuwb hwyytimynipyniGGtnhG Yhg swlnpugpnipjnilltp
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Guwpopp

Utip ynnihg hpwjwlwgyt) & «3NFLERAULU» RUS AUFLESPLULUUL
LLUGLNRMEBUL (wjunthbim” «Rwlly») phGwlGuwju G hwpytmynmpniGGtph wninhu,
n6n npnud wyn hwpytnynipyniGGhpp Ghpunenud 6 2016p. nhyntdptinh 31-h npoipjudp
bhGwGuwlwl yhdwyh dwuhl hw)ytmynipyniGp, GnyyG widvwpyhl wjupnjwo mupju
2whnyyph Jwd yGwup b wjp hwiwwwpthwy $hGwluwuG wpngynilph, vtithwlw6
Jquuhwmwnid thnthnfunipyniGGtph L gpuiwluwb dhongGhiph hnuptiph YwuhG
hwpytnynipyniGGtpp, hGywtu Gl $hGwGuwlul hw)ytmymp niGGtphG Yhg
owlnpwqpnipyniGGtpp, npnGp Ghpwonid 66 hw)Juwywhwliuwl hw)Jundwl
pwnupwluwlmpnilpn:

Utip yupdhpny Yhg phGwlGuwlub hwpytmynipjmGatpp mwihu 66 fwGyh' 2016p.
nhijmbtdptiph 31-h gpnipjudp phGwGuwlwl yhdwyh b Gnyy6 wivwpyhl wjuwpnyud
nwnpw bhlwGuwlul wpynilGpltph nt gpuiwub hnupbiph d§dwphwn L hpwlwl
wuwuwtpp hwiwdw)i ShGwGuwub hwyytnynipniGatph showqqujhG
unwGnupunbtph (HLUU):

Gwpopiph hhupbp

Utiip wninhnG hpwlwGugnty tilp wninhnh dhowqqujhl unwGnupunbtphG (WUU)
hwiwywwnwufuw(: Ujn unwlnupunltphg pfunn dbp yuunwufuwuwnynp niGp
nwugnighs Giupwqnyuwo k dbp tqpuyugmpywl’ «Unmpfunnph wwuwofuwGuuanipynin
Dhtwluwlpul hwyybnynipym GGbph wniuns hwdwp pudind: UklGp wilwiu tlp
Pwllyhg’ hwdwdw)l {wyuywhGbph dhowqquijhl nupGnipjul ypntuhnluyg
hwywwwhGbph Juppwagpph (KU -h dwppwghpp) b {wjwunwih
Juwlpwwbnmpniimd Jhpuntih' $hGwGuulub hwygtuynipynGGtph wninhuh
Guwndwip Juppwqoh wwhwbeGtiph, L dtlp uwmwnty Lap Juppwqoh Gyumdwip dtp
Ujniu yupunwluwlnipmGGtpp wyn ywhwloGiph hwdwdw)G: Uklp hwingwo tip, np

Untnhw, 3wpytp, nphpnunynipynitu
Audit, Tax, Advisory

Qnuwlp npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd
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atinp LGp pbpt) pwjwlwlwswih nt hwiwywwnwuhuwG wnighunpulwl wuywgnyglGtp’
utip yunpohpl wpmwhwjmbint hwdwn:

Unwligpuihli wmnunnpuw G hwpgbn

Utilip npnp by GGp, np wnyuw ;60 wnwlgpwjhl wnnhunnpwljwl hwpgtp, npnlp
YgwlwGwjhlp Ghipwuwjywglty vbkp hw)ytunynip niGnid:

Abjuwjupmpyul L junwupdwl onuwGepmy Gepgnuyyuo wldwlg
wwunufuwGunmnmpinin phlwluwliul hwpdbudnipmiGGbph hwdwp

PwGyh ntyuwywpnipyniip yuwunwufuwlGwwnmnt E SLUU-GEphGE hwdwwywnmwufuw G
$hGwlGuwlub hwyytinmynpjniGatinh juquidwl b §2uwphwn Gipjuyugdwi hwdwnp: Wy
(ywunwlny ntjujwnpnipjniip vwhiwlmd L wihpuwdtym Jopwhulnnmpjul hwiwlwpg,
npn pnij £ mwhu yuwwmpwunbp bhGwluwlul hwyytumynipnGatp, npnlp wquwn Gh
fuwpnuwunipywl Juwd ufuwih wpyniGpnid fwywb futinup nipniudhg:

bhlwGuwyub hwygtnynip niGitpp wuwwmpuwuwmtijhu, nywydupnipjniin
wwunwufuwlwwmnt t Pwlyh wipnhwwm gnpotint hGwpwynpnipynilp qGwhwwnmbn,
wlplnhwwn gnpotiiniG wnlsynn hwpgtipp pugwhwjntym (tpk Yhpwntih £), hGswtiu Gul
gnpontGtinipjwl wipGnhwnmpjub Gipunpnipjwl ypw hhiGywod hwpgunnd Junpbnt
hwdwp, pwlh nbin nEjujwpnpynGp sh Gwuwntund rownpt; fwGyp jud punupbg ity
npw gnpontGtinipynilp Yuwd yniGh hpwwnbuwwb wypGupubp, pwgh Gyuwobtpn:

Guwnwjwpdwl onuyltpnd Gepgpuyyuwo wlidhp ywwnwuhuwlwwmnt GG Awblyh
bhGwGuwlwl hwyytmynpjniGGtiph Juqidwb qnpoplpwgn yhpwhulytint hwiwp:

Unigfunnph wuwmwuofuwGuwmympmin phbw ol huwpybmgmpim GGaph wnighuof
hwdwn

Utip GywwumwyG t dtnp ptipty nnowihw tpwpfuhpltip’ mwpnwunpnGitph Jud
ufuwGtiph htmbwlpny $hGwlGuwlul hwyytmynmpjmGatph tww6 futinupjnipniiltphg
qtipo 1hGtm yepwptipywy, hGywtu Gl Gipluywglt] wnimhwnnph Ggpuywgnipnil, npp
yGtpwnh dtp Yupohpp: Nnewihn hwjwumhwgnuip pupdp wunhdwlh hwjwunmhwgnid
E, vmyuw)G w6 tpw2tupp sh hwinhuwGmd, np CUU hwmiwwywwnwufuwl hpuuwlGugduoe
wniphun dhpwm fhwynGuptph twwuwl nenupnipnuiGbn, tpp wynuhuhp JuG:
tinwpjmpnudGtpp upnn GG wowowGw) fuwpnuunipjub Jud ufuwih htmbwGpny L
hwiwpym G6 twyuwd, tpk wyGyuynid t, np npulp wnwGdhG-wnwGdhG fud shwuhG
Jtipgywo Jupnn GG want) wyu phGwlGuwlub hwyytmynipjniGGtnh oqumuagnponnGtipp’
nnug hhiw6 ypw juyugpwd mbntuwlwl npnynuiGtph Yypw:

UUU-Gtph hwiwwywumwufuwl hpwuwlwgynn wnighwmh ppowGwlGtpnmd dklp Yhpwonid
tiip Ywulwghnwywl guunnnnipiniG b ywhwwbnd tip dwulwghnwlwb
Juujwowdmnip)niG wipnn9 wninhwnh ppwgpnid: Pugh wjn, dtGp.

e Pwgwhwjmnd b gGwhwwmnd tip ShGwGuwlwl hwyytnynipniGGpnud
fuwpnuwunipywl Juwy ufuwih htnmtwlpny twjw6 futinuwpnipdwl nhulytpp,
Gwhiwgqonid b hpwlwGwglmd tip wyn nhultphG nunnyuo wnighnnpuwlwG
pipwgwluwngtip, L dtnp tlp ptipntd pujuwjuwiwswih nt hwiwywnwuuwb

ot Tox Aoy

Qnuwlp npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd
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wniphnnpuwiwl wywgniygGtp” dtp yupohpl wpmwhw jntint hwdwn:
lwpnuunipjwl wpynilGp hwinhuwgnn w6 fuinuwpjmpiwl spwugwhwjniwb
nhuyG wytih dto t, pwl ufuwih htmlwlpny wnwowgwd futinupynipdwl
spugwhwjmiwb nhuyp, pwih np fuwpnpuunmpnilp yupnn & Gipunt; hwlGguwynnp
hwiwaw)lnipjnil, thwumwpnptph Ytndnid, thuunmdGuynp pugpnnnuiGtin, Yond
hwjnwpwpnipniGatnh mpudwnpmd jud GipphG yapuwhuynnnipjul hwdwljunpgh
swpupwhnud:

e Muutpwugnid tlp Juquind wninhnhG wnbsynn GepphG yapuwhuynnnipjw
Ytpwptingwy, npytiugh Yywytlp hwiwywunwufuwl wninhnnpujuwb pGpuguwljwungbn,
pwjg ny Pwlyh Gtppht yopwhuynnnipjwl wpnyyniGuwytnnipjul yopwptipyw) jupdhp
wpunwhwjnbnt hwdwn:

e Q.(whwwnmu tGp Yhpwnynn hupjuuwuwhwljwl hwywniwG punupuyulnpjub
wwwmnpwdnipnilp, hGyytu Gulb nhjwjwpnipjul juunwpwd hw)yuywhwlijub
qlwhwwnnmiGbph L hwiwywunwuuwl pugwhwjmnuilbph npeuwimnmpnilp:

e GqnwhwgnuiGbp tlp yuumwnpnud nijujupnipjul Ynnihg wiplinhwnmpjul
ulqpniGph Yhpwndwl mbtnhG thGunt yapuwptingyu) b dtinp pipdwé wnighmnpuyw b
wwwgntjglGtinh hhtw6 ypw httmbnipjniG Ghp wlnd, pt wpyynp wnjw k£
hpwnupdnipniGGtph ud hwlquiwlpGhph htn Juuwywd twuwl winpnynipjmd,
npn Junpnn £ twuwl juujwde wnwowglty fwllh wiplinhwwm qnpotnt
hGwpwynpnipjwl yipwpbpjwy: Gph dtlp quihu Glp tqpuhwlqiwd, np qnjnipjnil
niGh Ewlwl winpnynipjnil, dhlp whwnp L dtp wnimhnnpujuwb tqpujugnipyniinud
npwnpmpjnl hpwyhpblp $hlwbGuwub hwyytnynipmniGatpnid hwdwywwnwufuw i
pwguwhwjmnibtnh, Jud, tpt (dwl puwgwhwjmmiGbpn wuwmywd Yhpwny
Gtpyuwjwgyuo kb, vhlp wytwmp £ duwthnfutiGp Yupohpp: Utp bqpuwhwgnidGtpp
hhiGywo 66 dhGsl dhp wnimhnmnpuub bgpujugnipjul wiuwphyp dtinp pipJuo
wnimhunnpulwl wwywgniygGph ypw: Uyliniwdtiw)Ghy, wyuqu
hpunwpdnmpnGatpp yud hwiquiwlpGhpp yupnn 66 hwiqlglt GpwG, np AwGyh
UnpgGh hp wplGnhwwn gnpobnt yupnnnipyniGn:

¢ Q.(whwwunmu tlp pnhwlnp wndwdp phGwGuwyuwb hwrytnynipniGhtph
Gipyuwjywgnudp, junnigwopn L pnjwlnuynipjniGp, Ghpuwnjwy puguwhwjnndlGtpp L
wnynp phGwlGuwyuwb hwyybnympniGGtpp Gepyujwuglnid GG npulg hhdpmd pGlwo
gnpownpGtinG nt hpunwpdnipniGGatpp w6 duny, np6 wywhnynid k §pdwphwun
(Epjujwgnidp:

Uj1 hwnpgtinh htim dklumtn, dhlp hwnnpnuljgmy Gip junwyjwnpiwb onulGtpnid
Gtpgpuyywo whdwlg htin wnimhnh yuGwynpywo ppewlwlGtinh b dwiytnGuph,
hGswtiu Gul wninhnh pGpwgpnid hwymGuwptipjuo twywl pipwgnudbtiph Yapwptipywy,
npn(p Ghpwnmy GG wnighnp pGpwgpnid vtp Ynnihg pugwhwjmywo Gipphl
Ytpwhulynnnipjul Juplnp pipnupynGGtipp:

Pwgh wyn, dklp Junwjwnpiwl onulGtipnd Ghipgpuyywo whidwlg mpudiwnpmu tip
hwjnwpwnpnipjntG, pun nph Whlp wwhwwb Gap wiywunipjulp yipuwpbpnn
hwiwywwnwuhiwG yuppwqoh ywhwGeGtpp, L npmd hwnnpnnud GGp dtp pnjnp
JuwwlygywonmpniGGtipp b wy hwpgbip, npnGp funpnn b6 fubjudnnpbl wanbgnipyniG

Untnhw, 3wpytp, nphpnunynipynitu
Audit, Tax, Advisory

Qnuwlp npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd
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wnwgwnpuiliph wpwuwuuwiwmm G Updki <nyhwGGhujwGa k:
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«3NFLhRULU» RUS AUJLESPMUYUL CLUGMPNFB3NIL 5
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Cwhnyyph Jud yGwuh b wj hwdwwywpthuwly
dhwlGuwlju b wpnmiGpGtnh dwuhb
hwtnmynipnia

Jwquwn 33 npwd 2016p. nynbdptiph  2015p. ntiywntdptph
31-h0 wjwpnywé 31-h0 wdwpndwd

Owdlnp. wnwnpyw hwiwnp nwpyw hwdwn

Snynuwjhl L Gowlwwnhy GYwinLinGbn 6 21,329,971 19,714,397
Snynuwjhb L GowlGwwnhw Swfuubip 6 (12,968,927) (13,431,362)
2nuin winynuwjhG EYwinunGbp 8,361,044 6,283,035
Undhuhnb L wy| yowpGbEph nbupny GUwdniinGtp 7 1,036,568 1,334,902
Undhuhnb L wy) yGwnbbph inbupny dwiuubip 7 (289,585) (257,701)
2nuwn Ynidhupnl L wy) bywdniinGlp 746,983 1,077,201
2nuin wnbinpwjh GYwdntn 8 270,717 677,989
Uy GYwdnuinGbip 9 1,452,759 1,383,757
Updbgnyowh swfuu 10 (4,436,968) (2,398,395)
UGatwywquih gény dwfuubip 11 (3,128,249) (3,070,810)
Ihdbwlwh shenglbph dwpqwénipnll 20 (450,013) (412,952)
Ns Gynipwywb wyinhybbph wonpunhqughw 21 (84,359) (80,796)
Uy, Swuubp 12 (3,150,583) (2,912,720)
Cwhnyyp/(Yhwu) dhGsL hwpyncd (418,669) 546,309
Gwhnipwhwnyh qény dwfuu 13 (24,549) (187,828)
Swpyw zwhniyp/(YGwu) (443,218) 358,481

Uy hwiwwwpthwy $hlwbuwywd wpnyntip
Innywdlbn, nnnlp htiinwaquynid s60 Yepwnwuwlwngynid

whnypnid Gwd Jawuntd
Ihabwywb vhongltiph ytipwqlwhwwnnid 1,096,106 45,782
2ytpwnwuwywnpgunn hnnJwdébbphl ybipwptipnn (219,221) (9,157)
whnipwhwny

876,885 36,625
Innywdolbn, npnlp htiunnwaquyntd Yepwnwuwlwngdbynt G4
owhnypnid ywd yGuwuntd
dwdwnph hwiwnp dwwngbih $hGwbuwlwb wynhybtiph 664,809 (468,167)
hpwywh wpdtph thnthnfunipynibhg sywunwyywé gnen
ognLw/(Yhwu)
dbpwnwuwywnpgynn hnnjwdébbphG ytipwptpnn (132,962) 93,633
2whnipwhwny

531,847 (374,534)
Swpyw wjl hwiwwwnthwy $hawbuwywd wpnynclp 1,408,732 (337,909)
hwpytiphg htiwin
LOnwikGp wwnyw hwiwwwphwl $hiwbuwyws wpnyniGp 965,514 20,572
Ukl pwdGtitnnduhl pGyGnn whnyyp/(Ytwu) 14 (0.00348) 0.00157

9-hg 66 totipmui Ghplwjwgywo owlnpwqpnipyniGlitpp Juquinud 6 phGwGuwlul hw)pytnynipjniGGtph
punyugnighy dwup:



«3NFLRRULYs PUS PUCALESPPUGUL CLLGNAHS3NEL ]
bhiwluwywh hwzybunydnipnGGop
31 nblpwnbdpbph 2016g.

bplGwGuwlu b yhdwlh dwuhl
hwpytunynipnil

Fwguup 37 ppwd 2016p. nblnbdpbph  2015p. nblnbdpbph
Guwiling. 31-h npopgusdp 31-h npnuppudp
uushdutn
Apwdwlywi dhenglbn L npwig hwiwpdbpbbp 15 33,547,636 26,012,823
Mwhwlelhp Pplwbuwywl YuwgdwlbpwmpnGitph 16 3,268,547 1,245,854
Olwundwip
Udwihgjwy $hlwbuwlywh whnhybbp 17 99,004 -
JwswhunprlbphG npdws Juplbn b ginfuwndnenubibn 18 118,627,063 110,181,548
Jwswnph hwdwp dwagb b Genapnudltp 19 14,399,954 4,411 861
g iowh wuydwiwgptipny gpuwnpywé whdtpnpbp 28 - 4,136,760
AhdGwlyws dhpnghbp 20 7,651,713 5,165,342
N Gynupwiud wiwnhyObp 21 1,380,101 1,314,048
LuwiGfuwSwn zwhnupwhwpyh gony 81,010 264,081
Uy whnhyGep 22 6,341,061 5,387,543
CGAubGn’ wipnhyGhp T 185395089 158,139,860

MUPSUHNCAHZINFLLEN B Us@ULLL LUThSUL

TMuipnwynpnuyenuilbp

TMuwpuwynpnepnlblbp Phowluwlywi 23 5,042,688 22,255,512
Yywaqdwlbpynipinubbeph Ghwwndwdp

Twnuwyapnpyncd0bp hwdwhnpnibph Glwundwdp 24 128,012,569 103,611,025
@nfuwnnLpntGlGp 25 13,260,387 8,071,180
@nnuwnlywd wwpunpwhl wpdbpnpbn 26 2,652,531 -
3bnwdgywsd hwplughd wwpnwynpncpnld 13 957,978 731,041
U), wwpuwynpnepnlGbp 26 526,893 762,000
CGnuwikGp’ wwpuudnpnupjncbGbp 150,553,046 135,430,768
Ubghwluwl Yuugwnwg

Pwdlbnhpwiwh Yuahowy 29 19,093,378 14,167,947
tdhupng bQwdniwn 7,790,481 1,387,422
Q) fuwnp wwhniun 426,482 421,851
Uy, wwhniuwnGlp 916,048 (492,684}
2pwipfuyusd zwhni)p 6,616,654 7,224,558
OnudhGn ubthwluwl Guwhnuy - 34,843,043 22,708,002
COnuship wuwpuwdnpnipmnGobn L ubthwiwh Yuuhuug 185,396,089 158,139,860

ShGwGuwlwl hwpjtnympymbitpp Geplhwjwgdud 5-hg 66 tohpnud, wunnpugpybp b0
fwllh Jwpsnipywd Gwjuwguwhh b grluwdnp huzqwuwwhbh Ynnihg 2017p. wuyphth 26-hG:

(o R e
e LLOB S5 N,

Jwppui UeU3UL

Qnhwp @PhaN3UL
Lwnympyul Gwhow h

]J'I..II.I.II]_I'I|'I hiu zqwufﬂh

9-hg 66 tetipnud Ghplw wgwd dwlkin plﬂq@m]mmihllh;m h[mqﬂ.mu bl phliwbuwlpul hwpybnmnipymGobpp
punywgmgh; twup: ives




«3NFLhRULLY» PUS PUCLESPMUUUL CLUGPNFBSNFL

ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Utthwljwl juyhunwimu thnthnfunipjnm Gatph
dwuhl hwybnmdnipniQ

Swquwp 33 npwd Jwswreph
hwdwn
dwuwnskih 3hulwlwa
GEpnpnLd- thongltiph
G&pp qény qény
Pwdlb- yEpwqlw- JyGpwqlw-
wnhpwlywb Edhupn( Qfuwdnp  hwwndwb hwuniwl  2pupfujwé
Juuwhwuwy GYwinLwn wwhnun  wwhnuwn  wwhnrunlbp 2whnp LOnwdkGp
Fwzyblzhep 2015p. hnldwph 1-h 13,100,700 - 370,137 (539,186) 384,411 7,120,787 20,436,849
npnLpjwip
PwdGbnhpwlwl Ywwhwnwih 1,067,247 1,387,422 - - - - 2,454,669
wybjwgnty
Swwnjwgntd wwhniunhb - - 51,714 - - (51,714) -
CwhwpwdhGabp pwdbbnbptnhb - - - - (202,998) (202,998)
UtithwlwGwwnbiptiph htin 1,067,247 1,387,422 51,714 - - (254,712) 2,251,671
anpéwnpltin
Swpyw 2whnyp - - - - - 358,481 358,481
Uy hwiwwwpthwy dhlwluwlwh
wnmynilp
2hdGwywG shengGtnh - - - - 45,782 - 45,782
Jbpwaqlwhwunnid
Ppwlwh wpdtiph thnthnfuntpynilhg - - - (468,167) - - (468,167)
sywuinwyywd gnin Yhwu
Uj hwiwwwnthwy $hlwluwlwb - - - 93,633 (9,157) - 84,476
wprynilphl YGpwptipnn
pwnywgnighs Gwuh whnipwhwny
Chnwdblp nwpyw hwdwwwnthwy - - - (374,534) 36,625 358,481 20,572
$ShOwluwywh wpnynilp
3wpytlzhnp 2015p. nbywnboptinh 31- 14,167,947 1,387,422 421,851  (913,720) 421,036 7,224,556 22,709,092
h nnnipjwdp
Pwdbbwmhpwlwb Ywwhwwih 4,925,431 6,403,059 - - - - 11,328,490
wybjwgnty
Swwnjwgntd wwhniunhb - - 4,631 - - (4,631) -
CwhwpwdhGabp pwdbbnbptphb - - - - (160,053) (160,053)
UbthwywGwintiptinh htin 4,925,431 6,403,059 4,631 - - (164,684) 11,168,437
qnpdwnplbn
Swnyw YGwu - - - - - (443,218) (443,218)
Uy hwiwwwpthwy dhlwluwlwh
wpmynilp
3hdGwyw shengltnh - - - - 1,096,106 - 1,096,106
Jbpwaqlwhwwnnid
Ppwlwh wpdtiph thnthnfuntpjntlhg - - - 664,809 - - 664,809
sywunwyywd gnin ognin
U hwiwwwnthwl $hbwbuwlwt - - - (132,962) (219,221) - (352,183)
wnryntbphG Ybpwptipnn
pwnlwgnighs dwuh 2whnipwhwpy
LOnwubkbp mwpdw hwiwwwnthwy - - - 531,847 876,885 (443,218) 965,514
ShOwbuwywh wpnynilp
3wpyblzhnp 2016p. nbywnbtoptinh 31- 19,093,378 7,790,481 426,482 (381,873) 1,297,921 6,616,654 34,843,043

h nnnLpjwip

9-hg 66 Eotipnud Ghpuwjwgywd dowlnpwgpnipyniGitpp juqind b6 phwGuwul hwpytmynipynGatph

punyugnigh dwup:



«3NFLhRULU» RUS AUJLESPMUYUL CLUGMPNFB3NIL
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

Opwdwljub dhongGtnh hnuptiph dwuh

hwtwnmynipnia

Swquwp 33 npwd

2016p. nklwnbdpkph
31-h0 wjwpunywé
wnwnyw hwdwp

2015p. nbywntuptiph
31-h0 wjwpunywé
wnwnpyw hwdwn

Qnpéwnbwlywh gnpéncbtinupynibhg npuwdwywh hnupbip

Cwhnup/(YGwu) 6hbsl hwpynidp (418,669) 546,309
apqmunnLdltn

Updtiqnydwb swiuu 4,436,968 2,398,395
PrOwqubddwé gniyph wpdtigpynidhg/(wpdbignydwl hwlwnwndnidhg) L (44,451) 223,174
hpwgntdhg (ogniinlGtip)/ynpnLunGbn

3hulwywh vshenglbiph wpdbgpynid/(wnpdbgnyuwd hwlywnwnpéniy) 89,434 (103,881)
Uwzdwénipjwlb L winpunhqughnb dwuhwnudGhp 534,372 493,748
Ihdlwywhb dhenglbinh ownmwnniihg Yhwu 16,731 17,021
Uwnwgytithp inynulbip (1,024,021) (2,280,884)
Jdswnybhp tninynulbip (303,381) 495,761
Uswlgjw| gnpshpltiph ytipwqlwhwunnid 256,470 -
Ns wnlinpwjhG wywinhyGtiph wpwnwpdnyph thnfuwnpyniihg gniwn ognin (181,453) (179,415)
Tpwdwlwb hnupbip GwiupwG gnpéwnGwlw 3,362,000 1,610,228
wlywhyGbpned b wwpunwynpnipyniGGlipnid hnthnfunepyncbGtipp

(Udtywgnd)/Gywqned gnpownbwlwl wlhnhylGbnnid

Muwhw9btin $hlwbuwlwb YwgliwybipwnepntGGtiph GYuwndwdip (2,080,268) (320,892)
Uswlgjw| $hGwluwlwb gnpshpltip 99,004 -
Swdwhunpnbbphb npdwéd Jupybp L thnfuwwnynepyniGGbip (14,562,132) 9,379,240
Uj| wywhyGtip 2,694,194 (623,137)
Uyl wgnid/(Gdwaqnid) gnpownrluwlywl wwpumwynpnipint GobGpncd

MupunwynpnipyntGbbin $howbuwlwb yugowytpwnipjntGbtiph (756) (826,458)
GYwwndwyip

MuwpunwynpnipyntGabip hwdwfunpnGbph GUwwndwdp 24,521,896 1,490,851
Uy wwpwwynpnipyntGhbip (54,014) (62,136)
2nuun npwiwlwh hnuptip gnpéwrlwlwb gnpdniGtnpynGhg vhGsk 13,979,924 10,647,696
2whnipwhwinlyp

Jswnywd pwhnipwhwnly 53,276 31
QnpéwnGulywh gnpéniibnupnilhg qniin npuwdwywh hnupbp 14,033,200 10,647,727
LbkipnnpnidwghG gnpénuGbinupynilhg npuwdwlwa hnupbin

Lbpnpnidwyhb wndtipnpbiph dtinpptipnid (8,657,556) (3,938,810)
3hdGwlwb dhongltinh wrp (2,031,483) (375,118)
3hoGwlwb dhongltinh Jwdwnp 85,040 71,922
Ns Gynpwywl wynhyGbiph wnp (150,412) (140,062)
LtpnpnuidwhG gnpénibtinupnilihg gnun npwdwlywa hnuptin (10,754,411) (4,382,068)
ShlwGuwywb qnpénLbbnipyniihg npwiwywi hnupbp

Pwdltnhpwlwl ywwyhwnwih pnnupyncd 13,783,159 2,454,669
CwhwpwdhGbtph Jdwpnid (246,850) (500,321)
Shlwbu. ywguwytipw. Junpybph dwpnwd (17,332,058) (9,654,080)
Muwpwunwwnndubiph pnnwpyncd 2,637,137 -
Uy Gpiwpwdwdybn Jupytiph b thnfuwenipynilGGbph unwgnud/(Gwpnid) 5,543,439 (6,292,311)
Shlwluwywh qnpénLGtincpynLlhg gnun npwdwyw hnupbip 4,384,827 (13,992,043)
Mwiwywh vhenglbiph b npwig hwiwnpdtipiph qnin wé/(Gywqnid) 7,663,616 (7,726,384)
Mwiwlwb dhongltip L npwlg hwiwndtiplbin dwiwbwywznpwbh 26,012,823 34,036,384
ulaph npnepjwdp

Upwwndntjph thnfuwplowb wagntignipynilp npwdwlywh dhongltiph L (128,803) (297,177)
npwlg hwdwndtipGtph ypw

Mnwiwywh dhenglbip L npwlg hwdiwpdtpltip dwiwlwlwzpgwbh 33,547,636 26,012,823
ytngh npnipjwip (Swinp. 15)

Lpwgnghy mtintljuunynipyniG

Uwnwgywd ninynulin 20,305,950 17,765,762

Jswnywd nnynulbp

(13,272,308)

(12,935,601)

9-hg 66 Etotipnud Ghpuwjwgywd owlnpwgpmipjniGitpp juqind &6 phwbGuwlul hwyytnynipymGatpp

punyugnigh dwup:



«3NFLhRULU» PUS AUJLESPMUYUL CLUGMNFR3NIL
ShOwluwlwb hwpybwnynipnLlGhn
31 ntYywbkdpkph 2016p.

ShGwluwlju b hwyybmynmpm aatpha Yhg
owlnpwqpnp niGGbn

1 Qnnénibtinpjw plnypp L plnhwbnep wnbnkynipncGGtp

«3NFLPATLLUY» PAL (wjunthtin’ Pw () hhdGunpyb £ 2001p. hnjumbdptnh 9-hG npytiu
thwy pwditmhpuyuwb pGypmpmiG gnpotny {wjuunwbih <wuGpuwwybtnnpjul
(wjunthtim’ <L) optGunnnipjwl ppewlwyGtipnid: Pwlyp qpubgyty £ 2001p. hnywbdptph
10-hG << YhbGumpnGuywb pwiyh (wyunmhtin’ << GUL) Ynnihg N81 wpnnlGwugpujhb
hwiwpny:

2015p. hniGhuh 23-h6 hwiwdw)i PwGyh Gpulgdwb phy 0373 Jyuwjwywbh
«3NFLPRAULU» PLL-G yhpwjuqiwynpytg «3NFLRRATULU» RRL pnnupytiny
14,500,000 hwwn pwdGtinndu:

PwGyp hwnhuwlnd E {wjwunwlh Lwlpuwwybnnpnind Shghjuyul widwbg
wywlnlbph hwwnnigmy tpw) fuwynpnn whnwjwl hwdwupgh, {ujwunmwlh pwGytph
Uhnipju@, ArCa, Master Card, Visa International pupumuwjhG ydwpwhwpwunpyuwjhG
hwdwlwnpqtiph wlnuy:

LwGyh hpdGuywG gnpontGhnipjmGp Jupyuynpnuip b wjwlnGbph pGnniGnid@ t, <<-nd b
wnpunbtpypltp hnfuwlgnuiGtph L hnfuwpyiwG gnpownppGhph hppwuwGuwgnidp, hGywtu
Guwl hpwywpwluwlyuwb b phghjuyub whidwlg wpmwpdnipuwjhb b wy pwGywjha
ownwjnipniGGtnh dwnnmgnudn:

Pwlyh qifuwynp gpuubtiGyuyp L pyny 25 dwuGwdnmbpp qubymd k£ Gplwlnd, 18
Jwulwgnintpp’ 4L mwpptip gpowGatpniy, 2 SwuGwdynin LenGwjhG Qwpuwpwnh
Juwlpwybnmpnind L ¥ty GipluyugnigsnipyniG 0-9% Unuyjw punupnid: Rwlyh
hpwwpwlwlwb hwugh b’ p. Gplwd, Quptlg 12 ptGp phy 53, phy 1-5:

2016p. ognunnuwnh 24-hG «Uninhu bGytupnpu Utipghu» dthowqqujhG gnpowyuwnipjniGp
hwumwwut £ 3niGhpwyh pwGiuyhG wywbnltnh gGwhwmwywih B3/NP, puqujhG
Junpyuwjhl gGwhwmnwlwih caal, YnGnpwgblmh nhulh qgGwhwmwlwlh B2(cr)/NP(cr)
JupyuwGhpGtpp: Pnpnp JupywGhGhph qony JuGfuwmbunip uyniGhg thnfuybg kL nhiyh
npuywG:

2 Qnpéwpwp Ghpwywyn

<{wjwunwliny JwpniGwuwiwul plnygp GG jpmd hpuuwiwgynn punupwyul b
wmlnbuwlwl thnthnfunipymGatpp: Aputiu qupqugnn 2w, <wjwunwinyd puguwluwynd
G yuunwpjuw) gnpowpup showyjwjn L hwiwwwmwujuwb GGpuwljuwnniguopltp, npnlp
unynpwpwp gnymipjniG niGhG wquwum ymujuyuwl mbGntunip niG niGhgnn GpypGhpnud:
Pugh npwlhg, mGunbuwjul ywjdwiatpp JupniGuynid GG vwhdw Guwthwybg
gnpownlnpniGGtph SwjwGtpp $hGwbGuwub ynubtpnid, L ShGwGuwub
qnpohpltnh hpwywl wpdtpltpn yupnn G0 shwdwwywnmwufuw(t] hpwwliwgpuo
qnpownpGtphG: <tnwqu nGmbuwjul qupqugiwl hhiGwlw6 funsplnnup
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wmlmbuwlwl U hGumhnnighnGw] qupqugiwb guwop twlwpnuyl £ gniquljguo
nwnpwowynowlwjhG wijwjnGnipjudp, YhGupnGugwd mbntuwlwl htGpny:

Puliyh nyuywnpnipjnilGp qubnd t, np ppwghly ywjiwGiipnd hpwlwlwgynud GG
hwiwywwnwufuwl shongunnuiltin Fwlyh mlntuwlwl Juyniimpn GG wywhnytimn
(ywwunwlyny:

3 Jwybwnynipjnbltiph wwwpwuwndwb hhdnlGplbpp

3.1 Jwiwwwwnwufuwbnipjnilp

UniG $hGwlGuwul hwpgtimynipniGGipp wuwumpwunyty 66 hwiwdw )G ShGwlGuowyub
hwpytunynipjnGGtph dhowqquyhlG unwinupubtph (bLUU), npnlp hwunmwwnyt) GG
<upjuwuywhwlwl {wpguwniwl Uh9wqqujhl Unwlnunpwlbph lunphpnh ({LUUD)
Ynnuhg L UtYGwpwGnipjnGitph” hwunwnmywd dhiwluuyub {wpytmympjnGatph
Uty Gwpw lmpjnGatph Uh9wqqujhl Undihwnth Ynnidhg (bLUUG):

PwGyn wwupwuwmnd t hp hwyytnynipyniGatpn << qnponn optGunpnipjwl L
hw)ywywhwlwl hw)Juniwb dthowqqujhl unwlnupubitph ywhwGeGtnhG
hwiwywwnwuhiwG: UnyyG $hGwlGuwlyuwb hwpytnympniGGtpp hhiGgwo GG Awiyh
hwyjuniwl qpuignuiGtph ypw, npnlp 6pqpuygt; L ytpunuwuwungyti GG SLUU-hG
hwiwywunwuhuwltgltiint Guyunwyny:

3.2 Quithdwl hhdnubpGhpp

Shlwluwul hwyytmynipniGGipp wuwmpwuwnyt) GG hpwlyw6 wpdtiph uyqpniGph hhiwG
Ypw phlGwlGuwlyuwb wpyniGplGtinny 62qpunynn” hpwijwl wpdtpny hw)ywnynn
$ShlwGuwlwl wymhyltiph nt upunwynpnipymGGph, hGywtu Gul yudwpph hwdwnp
dwuwnstih wimhyGbph hwdwn, ppguwnnmpjuwdp wjl wymhyGtph, npnGg hpwlwl wpdbpp
hGwnwynnp sk npnpty: Uy $hlwluwljul wlymhylbpl n yupunwynpmpymGGbpp, hGyubu
(wlng Phlwluwyuwl wlmhyibnl nt ywpmwynpnipniGGtnn hwywnynmd ta
winpunphqugyuo jud yuundwywl wpdtipny pugwnnipjwip phGnpjmGGtph, npnlp
Gipyuwywgyty b6 ytpwqliwhwnmywo gniwnpny:

3.3 Qnpéwrlwywh L GEpYuwjwgiwl wndnp

Pulyh gnpownlwlwl wpdnypp nw wjl hhdGwjuwl nntuwlwb showjuwyph wpdnyph
£, npintin qnponud £ Pwlyp: Pwlyh gnpowniwui L Giplujugiwb wpdnyp £
hwlnhuwlnd {wjuunwih {wupuybtnnpjul ngpudp (wjunthtim® << gpud), pwlh np
wju wndnypl L jwjwgniyl Yopuyng wpmugnimy bhGwluwljwb hwyytmynipniGGuph
hhipnd pGywd hpwnwpdnpyniGGtinh LW PwGyh gnpownppGliph mGuntuwlwb
pnjuwlnuynipmnilp: bhGwGuwyub hwyytmynipniGatpp Ghpyuyugyuo b6 << npudny’
hwqupltph GQumpjudp, tpt wj pwl Gyuo sk: <& vwhiwGitphg nonipu ngudp wqun
thnfuwnytiph gt:

3.4 Jwjwwwhwywb hwywnriwl pwunwpwywinpjwb L GEpYwywgiw
thnthnfuncp)nLGGbp

CGpwghl mwpmy Pwllyl wnwohl wliqwd Yhpwnt) L npn) vnmwlnupumbtpn L

thnthnfump niGGtp, npnlp Yhpwnetijh GG 2016p. hniGuph 1-hg Yuwd npuGhg htinn ujuynn

dutw lGwlywypowbbtiph hwiwp: Pwly6 wybh yun skp pnnilb) nplk wyp uvnwlnupu,

Uty GupwlnipyniG ud thnthnfunipjnil, npG nidh vk tp Yk, pwyjg nhin skp Yhpwnybg:

QGwjwo Gtppnhhyjw) unwlnupubbpnl nt hnthnfunpymGatpG wnwehl wlqud Yhpwnyty

LG 2016p-hG " npulp nput tww6 wantgmpnil ymGEG Pwlyh mwptjuwl hwiwhodpguwo

$ShlwGuwljw b hwyytmynipjniGGtph Ypw:
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o  Puwgwhuwymibwl Gufuwdbnlnipnili (KKUU 1 thmpnfunip i GGLp)

o Uupyuwompjul L widnmnpqughugh plinmGhh dhpnnlbph wupqupulGnid (KKUU
38 L KLUU 16 thpnfumpini(lGbn)

o 2012-2014pp. DLUU-GEph mwpbliul pupbihnfunidGhp mwppbp sunfuulhy GEpny

3.5 PwGyp Yynnihg ntirkw s4hpwrynn unwbnwpunGtip L oGYGwpwbnip)nlbGhp
UnyyG dhGwlGuwljub hwpgtnmynipniGitnh hwunmwwmdwl opjw npunipjudp nuyu G0 mbuby
uh pwpp Gnp unwlnupumbbp, gnponn vnw lnupunbtph Yapwpbpnywy thnthnfunipymGGtp L
Uty Gwpw lnmpjnGGtn, npnlp ntnbu nidh k9 stl dnb: Awlln yunudwiytnm sh plnniltg
wyn unwlnupunbtphg L dtyGwpwlmpnGitphg nplk dtyp:

Atjuwyuwpnipmnilp yulfuwnmbtumy £, np yhpwnetih Gonp unwgupunGbpl no
utyGwpw lnmpjmGGatpp YpnniGytl fwlyh ynnihg npwlg nidh dty dnGhn opdwl
hwonpnnn wnwohfuw dwdwlwlw)powlinid:

Atywdwpnipjwl Jubifuwwmbudwdp wyu thnthnfunpymGatpp bwuwb wgntignipynib skG
nGblw Pwlyh PhGwluwlul hwpytmynipmGGtph ypw b Gipyuyugyuo GG unnple:

LUU 12 (Ompnfumpim 66p) « Cwhnipwhwplbpy

LRUU-n pnnunyby b «ppwgyuo Jhwubbph hwdwnp hbunwdquywo hwpljuhl
wilmpyGhph dwlwsnidy vyupqupwlnuip, npp {LUU 12-m8” «Cwhmpuwhwplbp,
Juwunwpnud £ npnpwyh thnthnfunipyniGGtp: GnihnfunipjniGGbpp ywnpqupwln GG, pb
hGgwbu whwup £ hwygwnt) hpulwl wpdtpny swithynn wwpupwjhb qnpdhpltpha
Jtpwptinnn htimwdqgwo hwpyuyhG wynmpyGbpp, hwnjuwbu w6 nhypbpnid, tpp
nijuywul nninuwnpnyph thnthnfumpniGGtpp Gyuqtginid G0 ywpmpwjhG gnpohph
hpwywl wpdbpp uyqplGuwlwl wpdtiphg gwon dwljwpnuyh:

UnyyG thnthnfumpjniGGtpp yuwpqupwlmd GG hbnbgup.

e wyl ywwnpwpwjhl qnpohpltph qomy shpuwgywo YGwultpnp, npnlp swthynid GG
hpwlwl wpdtipny, huy hwpyuwjhl wenuiny uyqplwyul wpdtipny, wnwowglnd Ll
(Juqtigynn duiwlwlwynn nmwppipnpniGatn’ wilwiu Gpubhg, pi upumpwjhG
qnpohphl mhpwwbtnnn G wyGund £ yipuuGqbty npu hwpytynwhG wpndbtpn’
wji Judwntint, pb oquugnpotnt thongny,

e wlwmhyh hwpytyrnwjhl wpdtpp sh vwhiwlwthwnd hwpliwl Gipwlju wywqu
hwjwlGwywb pwhniypltiph qGwhwwunnuip,

e huwnpyiw6 tGpwjw wywqu whnyypltiph gGwhwwnnudbtinn 366 Gipunnd GJuqtigynn
dudiwlwlwynp mwppbpnipjniGGtph hwjuwnupéniihg wnwowgnn hwpluhG
(ywqgtignuiGtpn,

e nlytpnmpnilp ywtwmp L hwpyh wnbh, wpnynp hwplwjhG optiGunpmpjnGl wpgbnud &
hwnyynn pwhnijpltinh wjG wnpjnipGhpp, npnGg wnnuing wjG Jupnn £ GuqtignudGtin
Juwuwnt] GJuqtgynn dwdwiwuynp mupptpnpniGiaph hwjwnupddwb dwuny:
Gpt hwpyuwjhG optGunpnipjniind sjuwb wynuhuh wpgbypltp, nGYtpnpniin
qliwhwwnnd t GJuqtigynn dwiwlwlwynp mwppbpnipyniGp pnnp wy Gjuqtgynn
dudiwlwlwynp nmwppbpnipjniGGtnh htim hwdiwwmnmbn:
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@OnithnfunipyniGGtinC nidh vt Gl dnbnud 2017p. hnGwph 1-h6 L npwlhg hivin ujuynn
nuwptiuwl dudwlGwlwypowbbtph hwiwp L whwup £ YhpwnytG htnplpug:
Abyuwwpnipjub qGwhwmdwdp wju hnthnfunipyniGatpl bwyw6 wgntignipniG sta
nGblw Pwllyh PhGwluwlul hwpytinmynipniGGtph ypw:

DHLUU 9, DhtiwbGuulpul gnpopplbn (2014)

{LUU-G ytipgtipu pnnunyty & $<LUU 9 «bplwbuwulul gnpopplibpy (2014),
Gtpyuwywgltny hp Gwhiwqoh wjwpup hnfuwphGhm <<SUU 39 «DpliwbGuuliul
qnpopplbp dwlwisnidp L swghnidpy: “bnp unwlnupup Gepyuywuginid £ {LUU 39-h
$Shlwluwljwl wynhyltph quuwljupgiwb b sgwthdiwl mntgniygh WGo thnthnfunipjniGGbn,
L Gipyuwjwglnd £ $hGwluwljul wymhyltph wpdagqpliw6 Gnp «ayuwugnn yupughG
Ynpniuny dnnbiin: SLUU 9-p mpuwdwnnpnid £ Gwl htigh hwyywndiwl Yhpundw Gnp
nintignijg:

Pwlyh ntywywnnmpjmbp nhin wtwunp t gGwhwwnh HLUU 9-h wgntgnipnilp wju
$ShGwbGuwlub hwyytmynmpjmGatph Yypw: ‘Lnp vnwlnupup whnp £ Yhpunygh 2018p.
hniGywph 1-hG Yud wyn wiuwpyhg hinn uyuynn mwptjwl hwpytiunn

dutw Gwlwynpowbbtiph hwiwn:

BHLUU 15, Qwadwfunppleph hin quwydwluwenpbphg huunp

H<UU 15-n Gepyuywglnud & hwungph Swlwsdwl Gnp wwhwGeltp' thnfuwnphGbiny <<SUU
18 «wunipy, KKUU 11 «Guinmigdwl yuwydwGugnbny, LW npn) hwunyph htn juyJwo
Uty GupwlnipyniGGatp: ‘Lnp vnwlnupup vwhdwlnd £ huynnnipjwl Yypuw hhdGguo
hwunyyph dwlwsiw G vnnb L mpudwnpod £ hwytuw ninnonpnmad dwlpwdwulnptG
sintuwpw Gywo mwpptp pwgquyunitpmy qnponn bLUU-Gaph Gappn, wn pynd, ph
ywjiwlwynpguwonipyniGGtph hwdwnp hGswtu hwpywnt; puquwphy yuunwpnnuyw b
wwnpunwynpmpjnGGatnp, thnthnfuwub qGwgnyugnuip, hwdwhinpnbGtnh hnfjuhwnnigdw b
hpwyniGpGhpp, twnwywpwupbtiph htinqGuw6 mwppipuyGtipp L wyp pGnhwinip
pwnnnipjniGGhp:

DLUU 15-n nudh dbg £ dnlnud 2018p. hniGywnph 1-h6 Yuwd wyn wiuwpyhg htimn ujuynn
nwnptjuwl hwyybtnn dwdwlwyuypowlitnnd: Pwllyh nbuwywnpmpniln nhn sh
qiwhwwnmby HLUU 15-h mantgnipnilp wju $hGwbuwuwl hwpytnynipjniGGtph Ypw:

DHLUU 16, wpdwluynmpinii

DLUU 16-n Gipyujwglnd £ Jupdwyuinipjul hwpgundwl Gnp wuwhwlolhn L
thnthnfunipyniGGtin: $LUU 16-p vwhdw Gy b, np JupdwwGtpp wtnp L hwyyunta
JupdwluwnipjnGGtpn «<hwpquuyuwhwywl hwpytlynnwd»” dwlwstiny «oquugnpodwG
hpwynilGpp» npytiu winmpy L Jupbdwuwnipjwb qony hwiwwywwmwuhuwb
wwnpuwynpnipjniln:

UhlGnyyG dwiwGuy $LUU 16-p°
e thnihnfund £ Jupdwlwinipjul vwhdwlnuip,

e uwhiwlnu £ wymhyh b yuwpumwynpnipjul hwpgundwl ywhwGGhp, wyn pynd’
w)Gwhuh wpwGd GwhwnympniGhtp, hGyuyhuhp 6 ng-Jupdwuulwl wwpptpp,
thnthnfuynn Jupdwjuwulub yawpltpp L wpnnbjug (owyghnG)
dwdwlwlywypowbbtinn;
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e  wqwuiwl hGwpwynpnipynil £ mwihu jupdwdwiytin JupbdwywnipjntGGtnh L
gwonwpdbp wimhyGtph hwdwp,

e thnfunudi £ «Judwnp htimwnupd Jupbdwwinipjudp»
wuwjiwlwynpyuonipniGGhph hw)unnip,

o Uhowwtu wwhywlnd £ <LUU 17-h dnnbgnuip’ JupdwnniGiph hwygundw6
dwuny;

e (bpYywywglnui k Gnp pwgwhwjmdwG wuwhwGoGtp:

HLUU 16-p nidh db9 L dnlnid 2019p. hniGJwph 1-hG L gpuGhg htwmn ujuyny mwptlywa
dutw lwlwypowbbtph hwiwn: Eniyjuumpynud E unwinupunh Junudwdltn jhpwnnoip
wuwydwlny, np SLUU 15-n «Swdwfunpnlbph hbn wwjdwbugnbnhg hwunipy, (nyluybu
Yhpwnyh: Pwlyh ntiujupmpniGp ghnlu sh gGwhwwnmbp SLUU 16-h wantignipynilp uniyl
ShiwGuwlw b hwyytmynipyniGGtph Ypuw:

4 Jwdwwwhwywb hwywriwb pwunwpwywlnipincl

‘Ltinjujwgynn hwpquwwhwljwl punupwluinipniln Yyhpunyt) £ ShGuwGuulua
hwpytnynipjniGGtiph yuunpwunmdwl pGpugpnid: Lwpjuuyuwhwlwb
pwnwpwlwlnpiniGp Yhpweyby E htnblnquljuGnpb:

4.1 GlUwonunGbph L 6wiuubiph Gwlwsnid

Gluwinunn dwlwgynmd E wjl nhypmd, tpp hwjwlwlwi £, np mGnbuwjul ogmwunGhnn
YhnutG PwGy L uvnwgywo tjwdnunp uptih £ wpduwhwjwnnpbl swtht: Swiuunp
SGwlwsymu £ wjl dwdwluwl, tpp hwjwlwyuwi £, np mGnbuwul ogmwunGbpp
Jupuwhnubl fwlyhg L dwjuup Yuptih £ wpdwGuwhwjwumnptb sutht: Unnpl
(injuwjywgynn swthwbhpGhpn GnyGubtu whnp L hwyyh wnlytl dhlsb Giudnunh
Swlwynuin:

Snynuwypl Ghwdnuinlbn L dwfuubn

Snynuwjhl GluwdnunGtpl nt Swhuubipn pnpnp nynuwpbp phGwGuuywb gnpohpltiph
hwiwn, pwgwnnipjudp wnlnpwjhl Guuwumwlitpny ywhynn jud dhlwlGuuyub
wnryniGpGtinny d2qpuynn” hpuwyw b wpdtipny hwpywnynn gqnpohpGhph, pwhnyph Jud
YJGwuh b wy hwiwwwpthwly $hGwlGuwlul wpgnilpGbinh dwuhG hwyytnmynipyniGnud
dwlwsynd LG nputiu «nnynuwjhl Giudniny L «nnnuwjhl dwfuuy” oquugnpotiny
wnpnyniGwytim mnynuwnpnijph dhpnnn:

Gpb bhlwluwlwl wymhyh fud Gdwlwwhy ShGwlGuwljuwb wlympyatph fuiph
hwpytlpnwjhl wnpdbtpp Gugnid £ wpdbiqpynuihg YnpniunmGinh wwmdwnny, mnynuwjhl
Gluwininn uwpn Guwymd £ dwlwsgby jhpwnting uljqpuwljul wpyniGuytin
nnynuwnpniypp’ Gnp hwpytyrnwjhG wpdbtph Giuwmdwdp:

Undhupinl b wyy Ghwdnunbbn L dwfuubn

Junybtph mpudwunpiwl hwdwp quGdynn yowpGtpp (hwiwywnmwujuwl swhuubph htn
vhwuhG) htimwdqynud GG Gpqpuntiinyg wyyw) yunpyh wpnniGuybtn mnnuwngpnypp:
Juwpdwydwnlbpn, wy Gyuimnbtpp b owjuutipp hhGwlwlnd dwGwyynid GG
hwpytgndwi uyqpnilpny ownwynipniGGtpnh dwnmmgdwb pnpugpmu: LtpnpniiwjhG
wnpubtih, wy junwjwpswuwl L unphppunyuwiwl ownw nipjniGGtph qony ydwnpltpp
Swlwgymu GG wuwyjiwlwagpuwihl yuwydwbbitph( hwiwywunwufuwl: UWynhyGtpp
Jqunwjwpiwl qony ysdwnpltipp Swlwsynd GG ownwjnipniGitph dwnmgiwG

dudw Gwlyuwypowlnid: Loyl uyqpnilpG £ Yhpwnynd jupnnmpniGatph junwyjwpdwd,



«3NFLhRULU» RPUS AUJLESPMUYUL CLUGMNFR3NIL 14
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

$hGwluwlub yubwynpiwb L wimhyabph yuwhywiiwb swnwjnipyniGitph niypnid,
npnlp GGpwunpmy GG SwnwnipyniGGiph dwwnnigiwl tpup dwdytn:

Cwhwpwdhllbbinhg Glwinwan
Gluwinunp dwlwsymd E, tipp Pwlyh’ Jdwnpp unmwGwnt hpuwynilipp hwunmwwnmyw o t:
CwhwpwdhGlbphg thwinunnp << hwpuyhl optiGunpnipjudp hwpyiwb tipuyw st:

Bnuwn wrlunpuyhl Glhwdnin

9nun wnbunpuwjhG Gjuwinunp Gipwend £ wunbunpwyhG Guuumwy Gtpnyg wyuwhynng
Shlwluwljwl wymhyltiph b ywpmwynpnipyniGatnh hpwywl wpdtiph hhnthnfunipnilihg
hpugywo L shpwgywo tjwdnunp L dwhuup, mnynultiphg, pwhwpwdhGltnhg L
wnpunuwpdnipwhl mwpptpnipyniGGiphg qnjugnn pnpnp tiwdnuunGtpp b dwfuubtpp: Qnuun
wnlunpwjhb tywinunp Gipuwend £ Gwlb wpnwpdnyyph wnp nt Jwdwnphg qnin Glwininp
Juwd dwhuup L dwlwyynmd t pwhnypmd jud JGwund bpp hwidwywwnwuhuw G
ownwjmpniGl wpnbl dwnngyuo t:

4.2 Upwwndnyp

Upunwpdnypny juumwpguwo gnpownpbtinp yipwhwygunpyynud GG gnpownluwlwb
wndniypny’ gnpownph opdw thnfuwpdtpny: Upnwpdnypny wpnwhwjmyjwd wnbunpwjhb
GuyywunwlyGipny ywhynn wimhyGtph L upunwynpnipjniGGtph thnfuwpyniwihg
wnwowguwd ogninp b YGwup dwlwyymd GG pwhnyph Jud YyGwuh b wy hwiwwwnpthwy
$Shlwluwljwl wpyynilpltph dwuhl hwyytmympjwl gnun wnlnpwjhl Ghudnin
hnnwonud, dhGyntn ny wnlnpwjhG wywmhyGnh thnfuwpyniuihg gnjugnn ognunp L yGuup
dwlwyymu G0 hlwluwlul wprynilpltph wuhl hwyytmynipjuwb wj Gludinun Jud wyp
owfuu hnnywonwd: Upnwpdnypny wpnwhwjnywo gpudwjhlG wynhyGtipp L
wwpuwynpnipjniGatpn thnfuwpyynud GG gnpowntGuywl wpdnypny Yhpwnting
hw)yuwywhwliwb hw)ytlynh wivwpyh ngnmipjuwdp gnponn thnfuwndtipn:

Upunwnpdnypny wpunwhwjmywo Judwnph hwdwp dwwngtith npwdwjhG wpdbpnptph
hpwlwl wpdtipnid thnthnfunpniGGtpp yapmioynmd G6 thnfuwnpdtipujhG
nwnpbipmpjnGltph dhol, npnlp wnwowlmu Gl wpdtipnptiph winpmhqugyuo
gmuiwpGtph hnthnfumpjwl L wpdbpnpbph hwpytlyynwjhG wpdbph wy
thnthnfunipyniGGtph wpynilGpmd: Udnpunhqugyuwd gnidwpnd thnthnfunipyniGGtiph htim
Juuwo thnfuwnpdtipwjhl mwpptipnipniGGipp dwlwyynd G6 Qwhnypnd Jud JGwund,
hulj hwyytyrnwjhG wpdtipnid wy) thnthnfunipniGGtnp Swlwgynid Gl utithwlywl
Juuwhwwnud:

Muunidwlwl wpdtpny hwpywnynn ny gpuiwjhG wpunwpdnipwjhl hnnpjuoGhpn
Jtpwhw)ywpyynid tG gnpowpph opdw thnfjuwndbtpny: bpwwb wpdtipny hw)qwnynn ny
npnuwiwjhl wpnwnpdnipwjhG hnnuwoGtnn ytpwhw)upyynid 66 hppwwb wpdtiph
npnpuiwl opjw thnfuwpdbpny: 1y ngpuiwjhl hnpguoGtph, hGywhuhb 66 hGwGuwywb
wnprynilpGtpny d2qpuynn” hpuwwl wpdtipny wuwhynn pwdGtmndubpn, thnfuwpdtipwjhG
nwnppbipmpjnGGtpp, Gipyuywgynd GG npuytu hpwlwl wpdbph thnthnfunipnilGhg
2whniyph Jwd yGuuh dwu: Oy npuiwyhG hnpjuwoGtnh thnfuwpdtipwjhG
nwnpbinmpjmGatpp, hGywtu ophlGwly ywdwnph hwdwn dwwmstith nuuwljupgyuo
pwdGtnndutinp, nngpnyymu G0 juwyhwmwih ywdwnph hwdwnp dwwnmstih GipnppmdGhnh
qony Yyipwqiwhwniwl ywhniumnid:

Snipwpwlymnip gnpownlnipjul ywjiwlwagqpny Gwjuwwnbujwo thnfuwundtph L wmyjuy
gnpownlnmpjwl opnyw gnponn thnfuwpdtph mwpptipnipjniGhg wnwowgnn ogninp YJwd
Y OGwup hwygwnymy k pwhnyph fud yGwuh b wyp hwdwwuwpthwy $hGwGuwljub
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wnpryniGpGtinh dwuhG hw)ytnynipjul gnin welnpujhl Giudnin hnnpjuoh
wnpunwpdnyph wnp nt yuwdwnphg qnin Giuwdnin nnnnid:

Pwlyh Ynnuhg PhGwluwub hwpytnmynipniGatinh ywunpwunmiwl Guyuwunwlnyg
oquwgnpoyty GG htinnlyw) thnfuwpdtipGhpp.

2016p. 2015p.

ntywnbkiptph 31 nbyuntdpbinh 31

33 npwd/1 UUL nnpwp 483.94 483.75
33 npwd/1 Bypn 512.20 528.69
33 npwd/1 NNER 7.88 6.62

4.3 Jwpynid

Cwhnyph qony hwpytnnt mwpyw pwhnipwhwnpyp punugwo t pGpwughly L htmwaquo
hwpytinhg: Cwhnipwhwnpyp dwlwsynid k Jwhnypnd ud yGwuntd, pugwnnipjudp w)l
hwnltph, npnGg qony gnpownlnipniGatph wpniGpGtpp dwlwsyty GG ubthwywl
Juuwhwwnid, hGsh nwypnid hwpytipp GnyGytu Swlwyynd G0 uithwiwl juwhunwnid:

CGpwghly hwupyp mwpyw hwdwp hwpyynn Gudinunhg ydwnpytijhp hwpy
hw)yuywhwljwb hw)yulynh wivwpyhl gnponn hwplwjhG ngpnypltpny, hGywtu Gul
Gwfunpn mwphGph hwdwp ydwpgwo hwpytiph §2qpunuiGhpp: U6 nhypnid, tpp
ShGwGuwlwl hwyytumynipynGGtpt wpmnlGywo b6 Ghpjuwjugiwl hwdiwp dhiy
hwiwywwnwufuwl hwpljujhG hwyytmynipynilGGuph Gepujwgibn, wyw hwplyng
2whnypp Juwd yGwup hhiGgwo E dnnwynp pytiph ypw: Lwpyuwjhl dwpdhGGpp jupng GG
niGkGw) wytih fjuhunm dnntigmyd hwpyuwjhG optiGunpnipyniGp dblyGwpwlbihu L hwpyuwyhG
hwpJupyGtpp unnigbjhu: Oputu wpnyniGp, hwpuwyhG SwpdhGGapp yupnn G660 ywhwloty
nwugnighs hwnpytinh dntond w6 gnpownppGtinh qony, npnlg hwiwnp GuwhiyhGnd wuwhw (e
sh Gapuywgyty: Lmlwpup, upnn G6 wpwewlwy Gpwlwlwih pugnighs hwpybn,
wnijdtp L mniqubpGtin: <wupluwyhl unnignidp Jupnn b Gepunt] unniqiwl mwpgwG
widhowybu Gwfunpnnn 3 opwgnigwhG wwphGtp: Apny hwGquiwbpGhpnd hwpywjhG
unnignidp Jupnn £ Ghpwnet] wybh tpup dwudwwlwpowGGtnp:

Ltunwdqyuo hwupytipp hwpqupyynid &6 hw)yuwywhwwl hw)ytyynh
wwpuwynpnipjniGGtph dtpnnh hwdwdw)G, npp hwyh £ wnlnmd pnpnp dwdwGwlwjhG
nwnpbinmpjnGitipp, npnlp wnwowlmuy G0 $hGwluwub hwyytnynipjniGatpnd
SwlwyJwd wynhyGtinh L wupumwynpopniGGatiph hwpytyypwihb gnidwpbtph L
hwnpluwjhb Gywumwlltipny hwygwnyynn gnuiwnpbtph dhol, pugunmpjudp wjl niyptph,
tpp wyn mwpptpnip niGGtnG wnwowgty GG qninyhih Gwulwlwl dwlwsiwl duiwGuy
Juwi juqiwytpynipyniGGiph shwynpnd shwlnhuwgnn gnpownGnipyniGGinhg wnwowgnn
wlumhyGtph yui yuwpunwynpnipniGGhph giypnd L hGynp wowowgiw G wyuwhhG sh wgnnud
ny hupyuwwwhwlwd, L ny £ hwpiwl Guuwumwyny hwygwnyynn pwhniyph Yypw:

<tnwdaqyud hwpyujhlG winhy dwlwggmd E dhwjl wjyl swthny, nppwlny hwjwGuywd t,
np wywqujnd wnljuw YihGh hwpyiw6 Gapwlw pwhnyp, nph hwpyhl Junpnn GG
oquuugnpoyti] dwiwGwlwynp mwppbpnipniGatpp: <tnwdqyud hwpuyhG wymhyGbpp
L yupunwynpnipyniGGhpp hwpgupyynd G6 wyl hwplwjhG goonypny, npp GGpwnpynid £, np
Yqnnoh wywmhyGuph hpwgiwb L yuwpunwynpnipyniGGtph dwpiwl dwdwlwl hhdGytinyg
nyjw dwiwlwluwypowGh Juwy hwytinnt dwiwlwlwypowlh thwumwgh qnponn
nnnijpGkph Ypuw:
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<tmwdqyuo hwpyuwihG wynhyGp L ywpumwynpmpjniGatp wowow lmd b6 Gwl wyl
dutw Gwlwynp mwpptipnipyniGGtph qony, npnlp wnw9wlnid kb nniunn, wunghwgywo
Juwi hwiwwnmtin juqiwybpuynpjnGitpnd GipnpnudGhnhg, pugh wjG ntupbnhg, tpp
dwiwGwlywynp mwppbpnipniGGinh hpugiwl dwijtnbGipp unwwpymd GG dwjnp
Jquqiwybpynpjul ynnihg, L hwjwlwywa t, np npubp dnn wyuwquymu 366 hpwgyh:

<<&-mud pwytinG hptlg gnpomGtimpjub ppwgpnid ydwpnd GG Gul w)p hwpytin: Uyn
hwnlytpp Gipunywo GG pwhniyyph Yud yGwup b wy hwiwwywnpthwy ShGwGuuljub
wnrynilpltinh dwuhG hwyytmynipjwb «Uj) dwfuubp» hnpjuonud:

44 Mhwiwlwb shpngltip L npwlg hwiwnpdbpltp

Qpuwdwub thongGhpn L npubg hwiwpdtpltpp punugwo GG uGuhy npudhg, <L UR-
nid wwhynn dhongGtinhg (pugwnnipjuwip UnLw ydwpwjhG hwiwwpgny hpwiwlwgynn
thnfuhwyyuplyGtph hwiwp ghwyntGugywo gqnidwnpbtinh) L wyp puwGltpnd hwphyGbphg,
npnGp Junpnn GG thnfuwnpyyby yuGhuhyh jupd dwdwliuudhongnid, wjn pynid, pupén
hpwgytih GipnpnudGhpp, npnGg Jwpiwl dudytnp dtnp ptipdwG ophg 90 op t, npnlp
htipunnipjuwdp thnfuwnytijh 66 hwynGh uwlhuhYy gnudwpltph, L k6 GGpwplyynid wpdtph
thnthnfudw qquih nhuyh:

Qpuiwub dhongGtpp L npulg hwiwpdtpGtpp hwyywnynid GG winpumhqugyuo
wndtipny:

4.5 Puwalywpdtip dGwnwnlbp

Nuyhl L wy pwGupdbp dhnwnGbpp hwygunynid b6 << U2 Ynnihg vwhdiwlynn qGhpny,
hGsn dinnuwynpuytiu npulg hpwlwb wpdbipl kL hhdGgwo £ LnGnnGh OwGlupdtp
UtinmwnGtph pnpuwjh qGu6)ndGhph ypw:

Q.Gtph mwnwlniGinl wpnwgnynd GG pwlyuwpdtp dhnwnGtpny
gnpownlmpymGGtnhg qnin Guwdnin hnnpjuwomy” wy) Giuinmwuibpnd jud owiuubipmu:

4.6 Muwhwbeltin $hGwluwyuwb YuqiwytpwnipjnLGatiph GHwndwdp

bp pGuwljulnG gnponiGtinipjuwb pGpugpnd FwGll oqunuwgnpond k wj pwGybpnid
wnuwppbp dwditnw)Gnipjul puggwo pGpwughy L wjwlnuyhl hwyhyGp: PwlybphG
npwiwnpjuo phpudwo dwiytinny qupytpb nt julGuwdwpltpp hwywnymd G
wuinpunhqugywd wpdtipny’ oquuagnpotiny wpnniuwybn mnynuwnpniyyph dtpnnp: 1
$bhpujw o dwitimbGtpny dhongltinG winpnhqugynid t6 AwGyh nijujuwpmpjwb Ynnihg
qlwhwnywd dwiftimbbpnd: ShGwluwul juqiwybpuympmniGlitph Gunmdwdp
wwhw9Gtph gnuiwnbtinn GJuqtgynid G0 wpdtqpnynuihg wuwhniunbtinh gnudwnpltpny:

4.7 ShOwbuwlwb qnnpéhpltp

Pwlyn $hGwlGuwlul wymhyGtpp L wwpunwynponipniGGtpa hp hwpytyynnmyd dwlwsnid k
vhw)l L dhw)G wyl nhypnmd, tpp Gw ngunlnd £ gnpohph wuwydwlGwqpujhl Ynnu:
Dhlwluwub wymhyGbph L wwpunmwynpnipjniGGtph unynpuywb plnyp Ypnn wnp n
Jwawnplbtph nhwypnud npwlp dLuwybpuyynid GG gnpowpph opyw wiuwpyny: Unynpujub
plnyp Ynnn dtinp ptipnuiGuph nhiwypnud, tipp phGwGuwub gnpohpp htimwquynud whwp £
swihyh hpwlwl wpdtipny, wjwjdwluwgph opduw b gnpowpph opyu vhel pGlwo
dwiwlwlwihongnid wjl hwygwnymd b GniyG uljqpoilpny, hGs np dtnp pipquo
qnpohpGtinh nhwpnuy:

dhlwluwyul wynhyatipp L ywpunwynpnipjnitGGhpp uyqpGwiui swlwyiwb dudw lwy
swihynud GG uyqplGuul wpdtpny, gnidwpwo gnpownpph htimn juwywo guijuguo
owhunuiGhpn, pugh $hlwGuwlwl wprynbpltipny d2qpuynn” hpwwl wpdtipny
hw)Jwnynn $hGwbGuwwb gnpohpltinh:
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Ulgqplwlub dwlwyniihg htinn pmnp phlwbGuwyuwl qupumwynpmipjniGlbpp, pugh
ShlwGuwljub wprymbpltipny dqpunynn” hpwljwl wpdtipny hwywnynn bhlwGuwlju b
qnpohpGtiph (Gipwndwo Gl wnbnpwjhl GuuumwyGtpny wwhynn gnpohpltipp),
hw)Juwnynid GG winpmhqugyuo wpdbtpny oquugnpotiny wpnyniGwytum mnynuwnpnijph
utipnnp: Ulqpluwub dwlwynuihg hinn dhlwlGuwub wpnymbGpltpny d2qpuynn
hpww6 wpdtipny hwpywnynn bhGwGuwlywl gnpohpltipp hwyywnynid GG hpwywb
wndtipny:

Puiyh Ynnihg $hGwluwul wlmhyitpp nuuwjupgynid G0 htmlyw] jumbgnphwGbnh.

e  bhlwluwlwl wpynmbpltinny §qpunynn” hpwlijwl wpdtipny hwyyunynn
dhlwluwlwb wlwmpybtn,

e Jupytp L nkphunpujwl wwpwuptp,
e Jwdwnph hwiwp dwwngkih $hGwluwlul wlymhyGtp:

‘UtipnpnuiGtiph Giwl puuuyupgnuip juwmwpynd £ gpulg dinpptipdwl wwhhG fwGyh
ntuywpnipjwul Ynnihg vwhiwljws gGuwhwwmnmiGtph hhiw6 ypw hwyygh wnlbinyg
dtinpptipdwl Guyuwumwybtpp: UymhyGtph hbnmwqu yepunuuwlwnpgniudp jumwpymu k)
wlhpuwdb)mmpjul L hGwpwynpnipjwl ghwypmyd” jnipwpwlsnin hwlGuwyub mupguw
wywnpwuhg htinn:

Dhlwluwlwl wpnynilplbinny oygnundnn’ hnwlwl wndtpnd huwpdwneynn
Dhawluwlwl whinpytbn

Uju Juunbgnphwynid hwpgwnymd G6 wnlnpwljwl GuyuwumwlGtpny ywhynn
bhlwGuwljwl wymhpyltipp L phGwluwlu b wpyniGplGtipny 6qpunynn” hpwljuwl wpdtipny
hwpyJwnynn $hGwlGuwluG wlmpythpp: ShGwlGuwluwb wymhyp hwpqunymd £ wju
Juwbignphwynuy, tipt wyl dtinp L ptipdnud upd dwiytinmyd Judweph Guuwumwyny jud
tpt wynutu & npnymd nijujwpnipyjwl ynnihg G2qwo wymhyh dtnp ptipdwl wywhh:

bp pGuwyuwlnG gnponm Gimpjwl pipwgpnid, wpmwndniyph L juuhwwih pnijuGbpnid,
Pulyp hwlnbtu k& quihu npuytu wowlgjw gnpdhplGtinny wwjdwlwgnptph Ynnd, npnlp
Gpwnnud GG $ynstipultin, pnpyupnltip, uynwtin L owyghnGGtp: Annp wowlgywy
gnpohpGtipn nuuwlywpgqynud GG nputiv wnlnpuul Gyuwnmwyitpny ywhynn L nhwg
hw)wnmuip hpwlwGwgynd E phlwGuwyuwl gnpohpltph GwhuGwlywl dwliuwyiwb
pwnwpwluwlnpjniGGtinh hwdwdwjl, wjGnthtmb npubp yepwswhynd GG hppulyw b
wndtipny: bpwywl wpdtipp npnpynid E pmyuGtipnid qGulynuiGtpny fud wyGuhup
unnbjGtph yhpwndwip, npnlg hhdpnid pGYwo GG pnijuGkph pGpwughy yhdwyGtph
qGwhwnmuibGhpp L pwqujhG gnpohpltinh wwjdwlwqgpujyhb qbtpp b wjy gnponGGtin:
Qpwlul hpwwl wpdtip niltgnn wowbgjw) gnpohpltipp hwyywnynd 6 npwtiu wywmhy,
hul pwgwuwywl hpwlywl wpdtpny wowlgjw) qnpohpltipp’ nputiu ywpumwynpnipjniG:

Lwiwdw)l htigh wpnyniGuwytnnipjul, wowbgywGtph hpuwywb wpdbph
thnthnfumpniGGtpnp, npnbp (wpwwbujwo L6 npytiu ngpudiwywb dhongGtph hnuptinh
htipwynpiwl gqnpohpltn, Gwlwsynid Gl wj hwdwwywnpthwl Giuwdnunnid L Gepunynid GG
ubithwwl Juyhwmwih ngpudwyu dhenglGtinh hnuptph htigh wwhnumnm: {tewynpiwb
thnfuhwpwpbtpnipjul guijugwd wliwpynbGuytumnp nG widthowuytu dwliwsynd k|
2whnypnud Jud JGuwunmy:

U6 dwdwGuwy tpp htowynpywo hnnywon wqnnid k Jwhniyph Jud JGwuh ypw,
gullugwd ognin Jud YGwu, npp Gufulhlnud dwlwsyby L wjy) hwiwwwpthwy
tuwdinunnuy, utithwwl yuuhwnwihg nuuwupgqynid £ pwhnypnid jud yGwunmd b
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Gtnyuwjwgynud k, nputiv ypwnuuwpguiwb 6pqpund, wyp hwdwwywpthwl tjuwdinunnud:
UjGniwdtiGu)Ghy, tipt ng phGwluwyul wlmhyp jud wqupumwynpnipynilin SwGwsynd £
nputiu htowynpjwo gnpownpph wprnilp, GwhuhGnid wy; hwiwwwnpthwy Gudninnd
Swlwswod ognunp Yud yGwuGbpp Gipunynd GG hbpuynpywo hnpgwoh GwhulGuluG
swthiw( dhg:

Uj1 phGwGuuyub gqnpohpltiph pwunwnnppy hwlnhuwgnn wowbgjwy gqnpohpGtipp
hw)Juwnynid 6 npujtiv wnwGdhG wowlgjwy qnpohplbip, bpt npwlg qony nhuybpp L
wnwldGuwhwnynipjniGGtnp fuhun juyygwo sk hhiGwlwl yquwypiwiwagph nhuytinhg L
wnw(dGuwhwwnynmpnGitphg, L hhiGwlywl yquwjdwliwughpp sh hwygunynid hpwlywb
wndtipny’ 6pqpuiynn phGwlGuwyul wpnmlpGtpny: LipwnJwo wowblgjwy qnpdhpn
hwlnhuwGnd £ pwpn hGwlGuwyuwb gnpohph pwnunnhy, npp Gapwnnd £ hGswtu
hhiGwlwl pununphgp, wyGytu £ wowlgywy pwnwnphsp, hGgh wpryniGpnud npnp
npudwlw hnuptipn hhuGwlwG gnpohph b hGplnipnyyG wowbgjwy gnpohph thnthnfuynud GG
GniyG duny:

dhlwGuwyul wynhyatpl nt ywpumwynpnipjntGGtpp guuwlwnpgynud GG npuytiu
bhlwGuwljul wprymbpltinny dpqpuynn” hpwijwl wpdtipny hwyywnynn, tpp.

o Unutiu yupytip qquihnptG Yaduqtglh swthiwl wihwiwwywunwufuwinipnGGtpn,
npnlp JunwowlwjhG, tipk juuywo wowlgjwy gnpohpGtipp hwiwpythG wnlnpuwlywb
(Gyuwunwlyltpny ywhynn, huly hhip hwlnhuwgnn phGwlGuwlw b qnpohpltinp
hwyywnythG winpmhqugywo gnuiwnpny, hGsubu Jupytpp jud hwdwhunpnGtphG L
pwGytphG mpynn yulGowdwpltnp, jud ywpunpwjhl wpdbpnptinh mtiupny
pnnuplyuo wpdtpnphpp:

e (Inpn) GhpnpnuiGhp, hGswtu ophGwl juuhwmwih gnpohpltipnud juwnwpywo
GpnpnuiGhpn, npnlp hwunmwpnpuynpywo nhuytinh jurwywpiwl jud GipgponuiwghG
pwnupuwlulnipjul hwiwdw)i hwygwnynd GG hpwywb wpdtipny L junwupswywb
wldGuyuqihl hwnnpynid 66 wyn wpdbtpny, hwiwpymd 66 phGwlGuwlub
wnyniGpGtpny §2qpuynn” hpwlwl wpdbpny hw)Junynn, L

e bhlwluwlywb gqnpohpltinp, hGswtu ywpumpwjhlG wpdbpnptinp, npnlp ywpniGwynd GG
utiy Jud wybh pununphs wowlgjw) qnpohpltip, npnlp twljwlnptl wqnnud GG
nnuiwluwl hnuptinh ypw, hwiwpymu G0 hlwluvwub wpnyymipGtnny d2qpuynn
hpwywl wpdtpny hw)ywnynn:

Uowlgjw) qnpohpltipp nuuwluwpgynid 66 npytiu wnbnpwjhl Gywumwyitpny wywhynn,
pwgh wjG nhyptiphg, tpp npulp oquuagnpoynud LG htpwynpiwl Guyuwwmwyny:
Unlunpuwjhl GuyuwunwlyGtipny wywhynn wymhyGtphg pwhniypp L yGwup wpnwgniynd Gl
2whnyyph jwd yGwuh b wy hwiwwwnpthwly $hGwluwljul wpyynilpltph dwuhl
hwpytunynipnilnud:

dwnlln L nGphunnnwlwl wwnunpbn

Juwpytpp L niphunpujuwl ywpumptpp $hpudwo Yud npnptith yewpnuiGpny
Shlwluwlwl wynhyltpt GG, npnGp vntindynid G0 AwGyh Ynnihg ninnuhnpti
wuwpunwwwihG gpuyd mpudwnptnt thongny wowlg wyuwnpumpnp yudwnbint dnwnpnipjwi:

Dhpujwo duniynbtinny mpuwiwnpyuo yunytpp uyqpliuybu swlwsymd G0 hpwlwl
wndtipny’ gnudwpwo qnpownphg dSwhuunwiGhpp: Gpp mpudwnpuo gnidwpltph hpuwywb
wndbtpp mwpptipynid £ Jupyh hpuwl wpdtphg, ophGwy tpp Jupyp wpuwdwnpynid k
njujwluihg guwon mninuwnpnypny, mpuiwnpyud gnidwph b yunpyh hpuwywb
wndbpltph mwpptipnipynilp Jupyh uyqpiwluwi swGwyiwb duiwliuy dlwytpuynud £
npwtiu Swhuu Jnijujwluwlhg guwon npnypGtipny winmpy Giph ntnupw)funwihg
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hwiwwwpthwl phwlGuuyub wpnniGpGtinh dwuhG hw)ybnynipniGnid: UjGnihtnl
JupytipG nt thnfuwwnynipniGhtipp swihynud GG winpumhqugyuo wpdtpny’ Yhpwnbtinyg
wnnniGuwytim mnynuwngpniyph dkpnnp: Shpujwod dwupdwb dwiytin yniGhgnn qupytipnG n
thnfuwwnynipjntGGipp hwyywnynid 66 winpumhqugywo wpdtipny’ G GGny dwupdwb
tGpwnpynn dwdytnGtphg: LwdwhnpyGtphG mpywo Jupytph nt hnjuwwmynipniGGtph
gmiwpbbpp GJugtigymu t6 npwlg qony wpdtigqpynuihg ywhniumGtinh gqnudwnpGtnny:

dwownph hwdwn dwnsbih phlawbuwlwl whnpybbn

Jwdwnph hwiwn dwwngtith wimhyGipp quwpunpwjhG, hGywbu Gub uwhunwh
qnpohpGtipnid yuwnmwnpywo wyl GhpgpnuiGtp6 66, npnGp AwGyp dnwnhp L ywht winpn)
duniytiinny, L npnlp Jupnn GG Juwdwnybt hpwgytihnipjwl yuphpGiph pudwpupdwl
hwiwp, hGywybu Gl nnnuwnpnypGbpnyd, thnfuwpdtpGtpnid Juwd pwdGtnndutinh
qltipnud thnthnfunipyniGGtph nhypnd: dwdwnph hwdwp dwwngtih $hGwGuwub
wlywpyGtipp GuwfulGuwyul dwliwsnuihg htmn hw)yuwnynid GG ppuwlul wpdtpny: Ywdwnph
hwdiwn dwwmstih hGwlGuwlu b wlmhyatinh hpwwb wpdtiph hnthnfumpniGGtnhg
wnwowgwod ogninl nt YhGwup ytipwagnpynid t utithwwb juwhwwihG dh6sl hGwbuuyw b
wlwmhyh onmwpnuin Jud wpdtiqpynuip, nph nhiypnd juyhnwnd dwlwywd ognunp
Juu JGuwun yopwdbwytpuyynid L bhGwbGuwlub wpngnilpGph dwuhG
hwpytnynipjnilnud: UdkG nhiwypnud, mnynubtpp hwpqupiynid GG wpnyniGuwytin
unnynuwnpnyph vtipnnny’ phGwlGuwyub wpnniGpltph dwuhG hw)ytwmynipnilnig:
Jdwdwnph hwiwp dwwngbkih juuyhwnwih gnpohpltinh qony JwhwpwdhGltpp
hwiwywpthwl Phlwbuwyuwb wpnymGpatnh dwuhG hw)ytnynipynilnd gpulgymu GG
w6 dudwluwy, tpp RwGyp hpwynilp k dtinp pipmd unwlGunt wjn QwhwpwdhGGhpn:

Uywnhy dhGwluwub pnijubtpnd gnponn bhGwGuwlwl wymhyh hpwwl wpdtipn
hwpytinnt wiuwpyhl pnpuwjh hwldwl yquwhhG wyn wynhyh qony qGuwlyynn qhG6 t: Gph
qlwGquo pniyuyuyuwl qhlp wnlw sk, wwyw qnpohph hpwlwl wpdbpp npnynud £
qlwjhl dnnbpGtph fud gbinsguo ngpudwyu G hnuptinh mtfuGhyjuwgh dhongny: Lwjwnwy
ntiypnud GipnpnuiGipp hwpyywnynud GG pGpGundtpny’ Guqbtiglting wpdtqpynidhg
YnpniunGhpp:

4.8 dhlwluwlywbd wynphybtiph wpdbaqpynid

Bnipwpw by nip hwyywyuwhwlwb hw)ytlynh wivwpyny Pw Gyl hppuwjuwluglnd k
wndtqpiwl qwhwnmyd dhlwbuwjul wlmhyitiph jud ShGwluvwjub wlmhyGuph
fudph hwdwn:

Udnpuinhquigywo wndbpny hupdwnynn whnpyGan

bhlwGuuub wynhyp uyd phGwlGuwlyul wumpylbph fjunidpp wpdtqpyynid kL
wndtqpyniuihg Ynpniunmp dwlwsynud £ dhwy6 w)l nhiwypnd, Gph Juw opjtynhy yywynipjnil
wndtqpyuiwl dwuhG npuybtu winhyh GwuGwlwl dwlGwsnuihg htimn juunwupjus day
Jwd dh pwlh hpwnwpénipjniGatph («dwjuuwghl ppununpdnipynil») wpnniGp, L Gpp wjn
hpwnupdnipynilp Yud hpunwpdnipniGGapt wqnbgnipyniG niGhG $hGwlGuwlub wymhyp
Juwd wlywmhyGuph fudiph wyiywiynn wywqu gpuiwul hnupbph ypw, npnlp Yunptih £
wnpdwliwhwjwumnptb suthbg:

Undtqnynidhg Ynpumnp opjtiyunhy Jywynipjw b qnynipynilp npnpynid £ npnp

swihwGh Gipny, npnGp yyuwynid &6, np Jupunnil jud JupyuweniGiph fjunidpl nGGG
qquih $hGwGuuyub ndupnipynmGitp (ophGwy Juwuhnwih Gnpiwwnhy, gnin tjudnmp b
Juwdwnpltph hwpwptpulgnipniG), wnjuw Gl mnynuwgniiwpltph L dwjp gqnuidwplbph
Jawpiwl yupuwynpnipjniGGtph, yupuyhG hwdwdwjlnipjwb Jud ywjdwGsph
fuwhunnmdGtp, gqpuyh wpdtiph GJugnud, hwjwGwywbnipynil, np fihGh uGubGiugnid jud
wj] Phwluwyub ypuugqiuybpynd b ju mtntuunynipinil wyilwiygnn wyugqu
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npuwdwlwl hnuptiph suthtith Gyuqiw6 yhpwpbpyw] juydwde mGunbtuwluw yquwyjdwbatph
thnthnfunipjniGGtpny, npnlGp wqnnud GG Jupyuonth b sd@wpmiGhph ypuwe:

Pwlyn uyqphg qGwhwwnnid £ wpdbqpyuwb opjtiynhy wwyjdwbGtph qnynipynilip
wlhwnwlwl qGuwhwndwl wpyniGpnd wyG wimhyGiph hwdwp, npnlp wihwwnwytu
Ewlw( G6 L htnn wihwnwuwl juwi udpwjhl gGwhwnmiGinh wpnyniipnd wyl
Shlwluwlwl wymhyGph hwdiwn, npnlp wihwwnwwbu twwi s66: UGhwunwijwb
qlwhwwniwl wpyniGpnid wpdtqpyuiwl opjtiynhy qnynipjnilip hwumwwnmtbinig Jud
dumtinig htimn wywmhyltpp nuuwjupgynid G0 yuplwjhl nhuyh Giwlwnhy plnyp
niltignn fjudpbipnud’ fudpwjhG qGwhwwmnid hpwywbwgGtine Guuwmwyny: UG wlmphyGupn,
npnlg qony wlihwunwywl qwhwniwb wpyniGpnid dLwynpyty GG wpdtqpynuihg
wwhnuwnGhip, 366 Ghipwnynud yapnhhp juy fjudpbipnid:

Gnp wnluw E JyuynipyniG winpumhqugyuwd wpdtpny hwygwnynn hGwGuwlub wlyjmhyh
wndbqpyuiw6 yepupbipyuy, wpdbqpyiwl ywhniunp gnidwpn npnpynid L npytiv wympyp
hwpytypnwjhl wnpdtph L wyn $hGwluwub qnpohph uyqplwul wpnyniGuybn
unnnuwnnpnypny qunsuo npudwlul shongGtnh wiiyuwynn wywquw hnuptinh
(pugwnnipjuip Jupyh htm juydwo wuywqu dwfuubkph) Geipuw wpdbtph dhol
nwnpbipmpnil: Ugmhyh hwpybypnwjhl wpdbpp Guqgtigynmud £ wpdbaqpjiwl ywhniunmh
uhongny, wpdtiqpnynuihg owfuup wpunwgnynud £ pwhnyyph Yud yGwup Lowygg
hwiwwywnpthwl] phlwbuwyuwl wpnyniGpltinh dwuhG hwyytnmynipynilnd: Gpb Jupyn fud
dhGsk dwpiwl dwdltinp ywhynn Gipnponudl niGh hnthnfuwul nnjnuwnpnip,
guljugwd wpdtqpynuihg dwjuu swihtint hwdwn qinyiwG gpnypp Wuwjdw Guqgnpny
npn2ywd plipwghly wpnyniGwybtm mniynuwngpnyp6 t: Fwlyp jupnn Ewpdbqpynudp swthbyg
qnnohph hpwlwl wpdbtph hhdwl Yypw' oquuugnpdtyny mbuwltih 2nijujuywb ghln:

Uywhnyywo PhGwbGuujul wimhyltinh gpudwluwb shongGtph wyilwynng wuywagqu
hnuptiph Gipyw wpdbpp Gipwnnud £ gpuyGiph hpwgnuihg thnfuhwwnnigynn gnudwpGhpn,
hwlwo qpuyh dtnpptipdw6 L hppugiwb dwhuutipp, wGywhu Gpwbhg, pb gpuyp
YthnfuwGgyh PwGyha, pt ny:

Updtgnyiwl fuipwjhl qgGwhwmiwb Guyunwyny, hlwbuwyul wljmhyibnn
fudpuynpynud GG RwGyh GhipphG Jupyuwjhl nuuuupqiwl hhdw G Ypw, npp hwpyh k
wnlnud yupyuwyhG nhuyh pGnipwqphsGtpp, hGywtu wmhyh mbuwyp, wpyniGupbpuuG
ninpunp, wfuwphwgpuywl nhppp, gpuifh mtuwyp, dwdjbnwlg jupquyhdwyp bowjg
Jquuwuwlygywd qnponbltin:

bplwGuuub wynhyGtph wywqu ngpuiwyuw hnuptipp, npnlGg wpdtqpyniudp fjudpwjhG
qlwhwwnywd, npn2ynud &6 fudpnid qunlGynn wlymhyGph ywjdiwlwqpujhl gpudiwlwb
hnuptiph b GdwGwwhy wimpyGeph yuwundwywl owfuutph ypuwlumhywih hhdw6 ypuw:
Jhnohlu d2qpuynud E plipughly mbuwltjh mbtntjunympjudp, npytiugh wpmwgniytb
Gtnyuw yuwyiwbGbpp, npnlp s66 want] wyl dwdwGwlwhwnywonid, nph Ypw hhubGgwo k
yuwwuiwlwl owfuubiph wpwiumhlwb, L yundwywl dudwiwluwppowlnd Ghipyuwjnid
qnynipjnil ynilGtgnn yuwjdwGGph hbmbwlpGtpp shqnpuglbynt Guuwmwyny:

UlwumhyGtph fjudpbiph wywqu ngpuiwuwl hnuptipnd thnthnfunipyniGGtiph qGwhwnwywln
wtinp £ wpnwgnih L hwiwwywmwujuw thGh ngpuig htim juwyywo mbuwltih nyjuwGuph
dudwwlyuwypowlhg dwiwlwywnewl thnthnfumpniGGtph htim (ophGuy’
thnthnfunipniGGtp gnpowqpynipjwl npunypGipnud, qnyyph qGh, ydwpnuwiGtph
Junpquyhdwih jud fudpnid §npniumGiph hwjwlwuwlnpinilp dwnGwlynn wy
qnponGGtnh L YnpniumGhph dSwywGtiph vte): Uywqu npudwwl hnuptph qGwhwmdwb
hwiwp oquugnpoynn dtpnynnghw L yupwoGhppn wuwppbpwpwp yopuwGuygnd GG
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Pwlyh ynnihg Ynpnumbuph ppwwb b gGwhwnywoe wpdbtpltph thol
wnuwppbpnpymGatipp Gjuqbglbnt hwdwn:

Jupytipp hwiwwwwnwufuwl wwhniunGiph htin dhwuhG goipu GG qpdned, tph
wywquwjnid sjw Jupyp hwjwpwgpbnt ppwmbtuwul hinwGYwp, L Gpp pninp qpuyGtpG
oquuugnpoyty GG Jwd thnfuw gyt PwGyhG: Gpt hwonpnnn mwpny, gGwhwnyuo
wnpdtqpyuiwl dwuup wybjwlnd jud GJugnud £ wpdtqpiwl dwlwyniihg htnn
Juunwpwd hpunupdnipjniGatph ywwumdweny, Gwiuyhinid dwlwsuwd wpdtgpiwb
owfjuup wytjugynmud jud GJuqgtigynmud £ wwhniunp gmiwpp §)nbny: Gph wyuwquw
nnipugpnuip himwquymy yapuyubqlynud b, wyw yipululqlyuo gnidwpp
Untinhnwqgpynud £ yywhnwunh hw)yhd:

bhlwGuwlwb wynhyGtiph wpdtiqpuwl ywhniunbtipp $hGwlGowlub
hw)ytnynipniGGtpnd dlwynpyby GG gnynipynil niGhignng mGmtuwlwl ywjdwiGtph
hhdw( Jpw: PwuGyp sh Jupnn uGuwwmbub] hGsytu <ujwumwind jupnn GG thnfuygbg
nlntuwwl ywjdwGGbpp, L hGy wantignipyniG funpnn G0 niGbGwy wyn
thnthnfunipyniGGapp $hwlGuwlul wympyGtph wpdtqpuwl ywhniunmGbph dyumnipjwd
Ypw htimwquw dwdwlwyuwypowGatpnud:

dbnwlwydwo Junln

Npwutin hGwpwynp £, Pwlyp thnpdnwd £ ybpwlw)t Jupybpp, pwl ppuquaty gqpuiyp:
Uw Junnn E hwiqbgGty ydwpnudGtiph GpupuwdgnuiGtph bW Jupyh dwpdw6 Gnp
wuwyiwGGtph Jwup6 hwiwdw)Gnipjwu: Gpp Jupyh guwjdwbGtpp yepwliuwyuwo ta,
Junyl wjilw sh hwiwpynd dudybnwlg: AEjwuwpnipynilp pwpniGuwljupunp
Ytpwlwjnud & ypuwGwygwo yuwydwbitpny upytinp, hwingytnt hwdwn, np pnjnnp
hwiwaw)lnipjntGGtpp ywhwyw iywso b6 L np wywaquw YydwpnmiGbipp Yiumwnpyb:
Juwpytipp gwpniGwynud GG 6wy wpdhgqpydwl wihwnwywl jwd judpwjh gGwhwndwb

wnwpyuw’ oqunuwagnpdtiiny Junpyh uyqpiuwlul wpyniGuytn nnynuwnpoipn:

dwownph hwdwn dwnsbih phlawbuwlwl wlhnpybbn

Gnp Jwdwnph hwiwnp dwwnsbih wimhyG wpdbgpyynid £, wuyyw Gpw wpdbtph (Guqtgdud
JwpnuiGbph L wdnpuhqughwjh gnuidwpltpny) L pGpwughy hpuywl wpdtiph
nwnppbpmpjniln, pugwnnipjwdp Gwiulhlind hwdwwywpthwly ShGwGuwub
wnnyniGpGtph dwuhG hwpybnynmpjnilind swlwsuwo wpdtqpyniihg gqnuiwnpGhph, wy
hudwwywpthwy tyuinunbtphg yipwdlbwybpyynd £ hwdwyuwnpthwy $hawluuyu b
wnpnynilpGtph dwuhG hwyybnynipynilnug:

Jwdwnph hwiwp dwwnstih nuuujupgyuo juwyhww) gnpohpGtph wpdtqpynidhg
YnpniunGhph hwywnuwpanuipn ShGwlGuwuwb wprynilGplGtinh dwuhG hwyytnynipynilnid sh
Swlwyymd, wyp hwygwnymd £ juyhwnwih wpwGdhG pwdind, npybiv’ wy
hwiwwwpthwy tywinun: Ywdwnph hwdwnp dwwngtith wupumpwjhG qnpohp hwlnhuwgnn
GhpnpnuiGhph qony wpdtiquynuihg YnpniumGtph hwljwnupdnuip dwlwsynd k Qwhnyyph
Juwd YGwuh b wyp hwiwwwnpthwy $hGwluwlul wpyynilGpltiph dwuphl
hw)ytnynipjnilnd, tpti wymhyh hpwywb wpdtiph pupdpwgnidp opjtimpynpbb Yunpbih t
hwdwnb] htnwqu hpwnwpénipjmGGtph wpniGp, npnGp Juwmwnpyt) GG Ynpniuwnp
bhlwGuwljul wpymibpltipny dwlwsbknig htinn:

49 ShOwbuwlywl wynhyhtiph L wwpunwynpnepynibGtiph wwwdwbwsnid
Dhlwluwlwl wlhmnhbbn

bplwGuuyul wynhyp (Gui $hGwlGuwul wymhyh dh dwup, jud ShGwbGuuui
wluhyGtph fudph dh dwup) wywdwGwsymu k, Gpp.

e Jtpwlnui L wymhyhg ngpuidwljwl hnuptin unwlwn ywhwbloh hpwynilpn,
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e Pwlyp hnfuwlgnid t wlmhyhg npuiwlwl hnuptin unwGwint ywhwGoh hpuwyniGpn,
Juwd wwhwywlnd £ wyn hpwyniGpp, pwyg wupunwynpymd L unwugywo qnudwpbtinG
wuinnonipjuip L dwdiwlwyh( thnfuwlgty ppnpn YnnuihG thnfuwlgiwG
hwiwdwjGwgph hwiwdwyG,

e L Pwlyp Yud (w) thnfuwlgnid £ wlmhyh qony pninp nhuytiph L ogninGtph qquith wup,
Jwy (p) sh hnfuwlgnid, L sh wwhwywlnid wlimhyh qony pninp nhuytinh L ognunGtpp
qquih dwup, wj thnfuwlgniud £ wimhyh Gundwdp yapuwhuynnmipjnln:

Gpb Pwlyp thnfuwbgnud £ wywnmhyhg npuiwfub hnuptip unwlwint wyuwhwGoh hpwynilpn
L sh thnfuwGgnuy, L sh yuwhwywlnid wlnhyh qony pninp nhuljtph L ognunGtph qquih
dwup, L sh hnjuwlgnid wimhyh Gundwdp yepwhuynnnipjnilp, wuyyw wljmhyp
hw)Jwnynid £ PwGyh pwpniGuyynn dwuluygnipjul hwiwywunwujuwb $hGuwGuwlu b
wlmpynd: Gpp pwpniGuyynn dwulGwygnipjniGp dtnp £ pipmd thnfuwlgynn wlwmhpyh
tpwuhpwjhl wywhnyiwb 4L, wwyw wnwhuh twulwlgnipjul swihp hwdwpynd |
htinlywy tpynt tkonmpjmGGtinhg GyuqugniyyGp’ wymhyh hwyblpnwjhl wpdtp jud
Pwllh Yynnuhg thnfuhwwunngytijhp wnwybjugneyyG gnidwp:

Gpp wnniGuyynn dwuGwygnipynibp dtinp t ptipnud thnfuwGgynn wyuhyh gnipu gpguo
Jwdwnph Whwd qGdwl owyghnGh 4L (Ghpwnjw) gpnuwiwjhl L Gdwl yuwjdwGabpny
owghnGGtpn), dwulwlgnipjul swthp npnpynid £ wjl gmudwph swthny, npny Rwlynp junpnn
E htin qGt) thnfuwGgynn wimhyp, pugunnipjudp hpwlwl wpdbpny qGwhwmyuo
nnipugpywd Judwnph owyghnbh (Ghpunju) ngpudwjhb b Giwl ywjdwiGbpny
owghnGGtpn), tpp 2wupniGuyynn dwuGwlygnipjul ywthp hwdwpynmd E hnlgw) Gpym
utonipyniGGtphg GJuquagniyln’ hnfuwlgynn wlimhyh hpwlwb wpdtpp ud oyghnGh
Juuwnwpiwb qhGp:

Dhlwbuwlwl wwnunwynpnnepncGaGn
Shlwluvwul yuwpmwynpnipjnt(l wywdw lwgynid L, Gpp wyl dwpymd b, stnjug £
hwdwpynd Jud jpwgty £ npu nidh vk dGuynt dwdyjtun:

Onfuwnnih L thnfuwwnnth hol yyupwmpwjhG gqnpohpGhph thnfuwGwynuwip, npnlg
wWwdwbGbpl twuwlnpbl mwppbpynd G6 dhdjwlghg, jud juunmwpymyd E gnponn
wwpupwjhG qnpohph ywyiwbbbph bwlw thnthnfunipjnil, hptlGhg Gepuywglnid £ hhG
wwpwuph dwpmy, npp whwp £ hwiqbglh wyn ywpumph wywdwlwsdwbp L Gnp
wuwpwpwjhG qnpohph dwlwsiwbp, hull mwpptpnipjnilip hwiwwywunwuppwb
hwpytiypnwhG hwpyh htim dlwytipyynud £ pwhnyph Jud yGwup b w)yp hwdwwywpthwy
$hGwluwlwb wprynilplGtinh YwuhG hwyytnynipyniGnud:

410 NEwn L hwywnwpd rtyn hwiwdw)Guaqptp

<twmqliwb yujtwlny wpdtipnptnh yudwnph gnpownlinpnGGtpp («<ntiwyny»)
nhunwpyynud GG npytu wywhnyywo hGwbuowluwb gnpownpplbtn: <bngqidwl wwjyiwlnyg
Juwdwnywd wpdtpnpbpnn 2wupniGuynd GG hwygwnyty hwpytlpnmd, L wjl ghiypniy, tpp
qlnpnG mGh Gpwo wpdtpnptinh yudwnph jwi gpujunpiwb yquydwlwgpuijhl
hpwyniGp Jud hwdwdw)GmpjniG, npubp Jepunuuwjupgymd GG npybtu «{tngGiwb
wywjiwlwgnptpny gpujunpud wpdtipnptipy L Ghpyujugynid GG npytiu wnwGahG
hwytyhnwjhl hnpuo: Lwiwywunwuuwl yupumwynpnipjntGG wpmwugnpynud £
$Shlwluwljul yuqiwltpunipyniGatinh jud hwdwhunppltinh Guundiwdp hw)yhy Ghpnd:

<tmjwdwnph yujdwbny qGuo wpdtipnpnn («<hwjunund ntiuny) skl dwlwsynid
hw)yuwwywhwliwl hwyytlypnmyd, hul mpudwnpuo gnidwnpltpp hw)gwnynd GG nputiu
wwhwGeGtp $hiwluwlwl yuqiwtpynipyniGGtnh Guundiwdp jud hwdwhnpnGtphG

nnpwo Junplybtp L thnfuwwnympjnGGtnp:
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Undtpnptph qGiwl L ywdwnphg wnwowgwo kljudninnp Jud dwuup hptklhg
GtpYuwjwuglinud £ minynuwjhb tuwinin ud dwjuu, npnlp hwpytgpynid GG hingGdwG
wuwyiwlwgnptph gnponnmpjul dwiytnmGtph pipwgpnid’ oquugnpdtiny wpniGuytn
nnnuwnnpnyph dtpnnn:

4.1 Npwtiu qpuy npywé L unwgywé wndbpnptin

Unpdtipnptinny qnpownppltinp hhiGwlwinid wywhnyynud &6 wpdpnptipny Jud Jubfuhy
npwdny: Updtpnptipnh thnfuwlgnuip yyniu YnnihG wpmwgnpynid £ ShGwlGuwljub yhdwlyh
dwuhl hwyytimympnilind, thwjl tph thnfuwlgymd Gl Gwl nhuljtipp b ognunGhpn
Jquuwywo utithwljwlnipjuwl hpwynilph hnfuwlgdw b htm: ddwpjwo ud npytiu gpuy
unwgywd Jubfuhyp gpubgynud £ npuytiu wlnhy Jud yuwpunwynpnipjniG:

dtinppinJwo wpdtpnptipp st6 dwlwyynd PhGwluwub Jhdwlh swuhG
hwpytnynipniGnid dhGsu npulg onwnpnuin tppnpn YnnuihG, nph nhiypmy G2guwo
wnpdtpnplinh yhpwnwpdiwl qony ywpwmwynpnipynilp dwlwsynid L hpuljwG wpdtpny
npuytu wnlnpuwliul Gywunwlitpny ywpumwynpnipnil, hul gGiwl L Judwnph
nwnpbinmpjnilin hwpyuwnynid £ hwdwwuwpthwl $hGwluwljul wpnynilGpltph dwuhl
hwpytinynipjul «2nin wnlanpujhl Guwdnuny» hngjuontd:

412 Jdwpdwlwnipnil

Anndwnbwlwl YJundwlhuynipynt i - Puwlln npwbiv Jundwluy

UlwumhyGtph Jupdwlwnipynilp, nph ghiwypnid wymhyh ubithwlwlnipjul htnm juyjuo
pninp nhuybipnl nt ognunGipp ywhuywlynid GG yupdwwunih dnn, nuuwlwnpgynud k npytiu
gnpownGwlul Jupdwuwnipnil: Snpowuniwiul Jupbdwjwnipjub ppgwluyGtnnd
Jupdwydwnpltpp dwlwyynd GG npuytiu owhuu bhGwGuwlub wpynilpnid qowjhG
hhuniGpny Jupbdwwnipjul dwdiytimh ppugpnid L Ghipwnynud b6 gnpownGwlub
owfuubpnud:

413 3hdlGwlwb shonglbp

<{huGuywG dhongGtipp Ghpyuwjugyuo GG uyqpGuyui wpdtph L ninwuo
Jwpywonmpjul mwppbpnipjudp: Pwlyh 2tlpnp Ghpjujugywo k hpwwl wpdbph b
Yninwlywo dwpgwonipjul mwpptipnipjudp: Gpp wlimhyh hwpytlynwihG wpdtipp wytih
ko & Gpw qGwhwnywo thnfuhwnnigynn gnidwnhg ny dudiwGwlwynp hwlquiwbpGtnh
wuwwndwnny, wjli withpwytiu Guqtigynid £ dhGsk wn thnfuhwwmnigynn gnuiwnp:

Uwpqwonpinilp hwpgwnyynid £ qowjhl dtpnnny wwmhyh oqgumuwljup dwnwjnipjwul
duniytimh pGpwgpnid, jhpwntiny htnbyw muptiwb nponypwswihtpp’

Oquwlwn Snynuwnpnt)p
Swrw)nipjwl (%)

dwiybwn

(wwph(kin)
Chliptip 60 1.67
Swiwlwnghswihb nbuGhyw 5 20
Ywwh L hwnnpnwygdwb dhenglbp 5 20
Spwluwnpuwjhb dhonglbin 7 14.3
Pwlyndwwnbtn 10 10
Uj| hhdGwywG dhengltip 5 20

Juwpdwjuwo hhdGuywl shongGtph ypw ninnyuo juuhunwy pnyph owhuumdbbpp
Juuwhunwugynud b winpunhqugynid k6 qowjhG hhiniGpny htinlyw) Gpynt dwiybnbtphg
GJuquqagntyGny. yupdwluwpiwl dwifin Jud hhiGwlwb dhongltiph L npwlg oquuuljup
ownwjnipjul dwiytin: UGwJwnpw phGwpupmpjulp yuwunwlng wymhyGtpp sta
wuinpunhqugyniy:
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<huGuwywb vhongltipnh ytipwinpngiwb L wywhwwidwb htm Juuyywo dwjuumdlbpn
2whnyyph fwd yGwup b wjp hwiwwwpthwy $hGwluwlul wpyniGpGeph dwuhl
hw)ytnynipniGnud dwlwsynd GG npytiu Swjuu ngpulg yuunmwpdiwl yuwhhb: Guuhnwg
plnyph Gnpnqiwl owhiunwiGhpp wybjugynud GG wlmhyh hwpybypnwjhl wpdbphd, tpp
wyn SwjuundGtipp yuunwpynd G6, L Gph pwjwpupnd &6 wimhyh dwlwsiwb
swthwGhpGhphG: Uyu owfuunuiGlnh dw)dwonipyniln hwyuplymd £ hwiwyuwumwujuw G
wliumhyh oquuujup dwnwympjwl dGwgnpnujhl duiynh pGpugpnid:

<phiGwywl dhongh hpwgnidhg wnwowguwo ognin Juwd YGwup npnpynid | npuytiu wlmhyh
hpwgnuihg qnun dnunptiph b hwpytypnwihG wpdtph mwpptipnipynil b hw)gunynd £
gnpownGwlw6 Qwhniypnid:

dhpwqGwhwnmdwl wpynilGpnid wlmhyh wpdtiph wép wpunwgniymd £ juyhnwnud
hhiGwlw dhongGtph yhpwqliwhwwniwl ywhniummd, pwgh w)l nwyptinhg, tpp wjG
thnfuhwwnnignud £ hGwGuwlub wpnynilpGtipnid wyjw wimhyh qony GuwuyhbGnud
dwlwsywod Yytipwqlwhwwumnihg yawun. wju nhiuyypmy ytipwgqGwhwwumnidhg wép GnyyGuytiu
dwlwsymy £ $hGwluwul wpynilplpnid: dhpwqiwhwmndiwl wpnyniGpmyd wlmhyh
wndtiph GJuagnuip dwlwgynud £ phlwGuwljul wpynmbpltipmd, pugh w6 ntiyptphg, tpp
w6 thnfuhwwnnignd £ GufuyhGnud myjuy wimpyh qony juwyhwmwnd dwiwsjud
Jtpwqlwhwwmniihg wén:

dtpwqlwhwnywo gniiwnpny hw)jwnynn hhiGwlywb dhongltph hpwgiwl nhiupny,
hpuwgywo hhiGwlywl vhongliph hwiwwywwmwuhuwl nuuh yipuwqGuhwniw i
wwhntunmu ypuwgpjuo gnudwnpn hnfuwlgynid £ spwpfuguo pwhniyyphG:

414 N3 Gynipwlywa wywnhybtip
Ny Gnpwul wlnhyGbpp punugwso GG hwdwupgswihG opwqgnptinhg, wpnnGuqpbphg
LowyG:

UnwGdhG dtinp pipdwo ny Gynipwul wynhyitipp uyqpluytiu dwlwsynid Gl
hGpGwndtpny: Lwjulwywl dwlwsnihg htivn ny Gnpwlywl wlnhyGtpp hwyywnynid GG
hGpGwndtpny’ Guqtigltiing Yninmwlwd winpmhqughwb Jud wpdtqpynuihg
UnpniunmGipp: 0y GuipuwluG wimhyGhph oqunuwjup dwnwjnipyniGltiph dwdytwnbtpp
Juwnpnn GG (hGh npnwih uwd winpny: Qpnpgwd oquruujup dwnwynipjniGGhph
duwilytnGtip niGtgnn ny Gpwul wlymhyGbpl winpmhqugynid GG qowhG hhdniGpny
oquuuwlun dwnwjnipjwul ppwgpnd L gGwhwmynd GG wpdtqpyuwl wenudny, Gpp wnw
6 wpdbqpyuiwl hwnubhy Gtp: Uinpmhqughwjh hwywndwl dtpnnGhpn L
dunijinGtinn yhpwlwjynud Gl jmpupwlysynip ShGwluwlul mwpju Jupeni:

JwdwyuwngswyhG opwgptiph pGpwghy vyuuwpyiwb dwjuubkpp hwyguwnymd GG npytu
owhuu npulg yuunwnpiwb dwiwlwuy:

4.15 PrOwqubdjwé whwhyhbip

Nnn) niwyptipnud, wynhyGtipp ppGwquGdynid GG JupyuwyhG yqupumwynpnipjyniGGuph
squumwpiwl wpnyniGpnid: AnGwquGdywo wlmhyGtipp swihynud GG ulqpGuljuG wpdbphg
L hpwgdw( qnin wpdtiphg GJuquagnt)Gny:

416  ULbpgpwywé dhonglbip

‘Uhpgpuywo dhongGhpp, npnbp Ghpwnmd GG << junwywnpnipjwl L jaGupnGuywi
pwGlyh, wy phGwluwyuwb yuqiwlytpunp nGGiph W hwdwhunpnltph hwyhyGtipp,
pnnqupyywo wpdtipnptinp L unnpunuu thnfuwnnipyniGGpn, uyqpGuytiuv dwlwsynid Gl
unwgywd vhongltph hpwlwl wpdtpny hwGwo gnpownlnpniGGtnh qony ninnuyp
owfuutipp: UYqplwljul dwlwsnushg htimn (Gpqpuywo dheonglGtinp hwygwnynid GG
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winpunhqugyuo wpdtpny’ oquuwgnpotiinyg wpnyniGuwytivn mnynuwnpniyph dtpnnn:
Gwinunbtipp L dwpuutipp gqpuGgynid GG pwhnyyph Jud yGwup b wyp hwdwwywpthwly
ShGwGuwlwl wpyynilGpGtph Ywuhl hwyytnmympynilnd, hGyutiv wupmwynpmipjniGGtph
wywiwlwsiwl dwiwlwly, wjlytu £ winpumhqughwjh ppwgpnu:

417 dhlwluwlwb Gpwfuhplbp

ShlwlGuwub tpuwpupplitinh wuwydwwgpbpp wjl yqujjdwliwugnpbp GG, npnlp
wwhwGomu GG, np Gpwfuhpp mpuwdiwnpnnp thnjuhwwnmgh Gpwfuhpp unwgnnhG
UnGyptn ywpmwwwbh Ynnihg wuwpumpwjhG gnpohph dwdytimGnhG hwiwdw)
JownnuiGtpp dwiwGwyhl squnwnptint uwdwnny ypohGhu Ynnihg Ypwod yGwultph
nhiwg: ‘Liwl ShGwluwlub tpwuhplbp mpudwnpynid &6 pwGytphG, ShGwlGuuui L
w) uqiwytpunipyniGitphG hwdwhunpnGbph Juplbpp, odtpnpudwmbbpp b wyp
pwllwyhb gnpohplGtinp wwywhnybtnt Guywunwlny:

bhlwGuwlwi tpwpfuhpltinn $hGwluwub hw)ytnynipyniGhitpnud uqpluwtiu
Swlwyymu GG hpwlwl wpdbpny «Uj; wuwpumwynpnipyniGip»-nd” nputiu Ynihuhnb
Jdwn: UyqplGuub dwlwyniihg htimn PwGyp jnipupwlysynip tpw)fuwynpnipyjuwl mwly
wuwpunwynpnipjniln swihnid £ winpnhqugyuwo ydwnphg b tpuwfuwynpnipjw G
wnpnyniipnmd wnwowgwd guijugwo ShGwluvwul yupmwynpnipjnil jnidtint hwiwp
wlhpwdb)m Giptnh (wywagniyl gGwhwwnnuihg wnwytjuwgniyiny:

418 Ubthwlywl juwhwnw

Pwdbbinpnwlwl huwwpunwy

Unynpuwlwl pwdGtnndutipp b sdwpynn wpnnGyw) pwdGhmniubpp nuuwupgynud GG
npytiu Juyhwuwy: ‘Lnp pudihnndutph pnqupydwip, pugh yuqdwybpynipmGGtph
dhwynpiwG nhiypnid pnnunpyynn pwditnndubinh, ytpwptpnn nunnuyh swhiubpp
(ugtigynid &G juwhwmwih wdhg: Gpp poqupydwl wpyyniipnd unwgywd gnuiwplbnh
hpwlwl wpdtipn gipwquignud t pwdGtnndutinh wijwlwlwb wpdbpp, mwpptpnipynilp
hwpyJwnynid & npytiv hwytjuydwn:

tdhupnl Ghwdnian

Edhuhnl Guwdnunp Ghpunmd £ pwdGhunndutiph pnqpupynuihg unwgyuo guljugud
hwytjwydwnp: Gnpownpph qony gulljugud dwjuunid, npp juwyywo t pwditnndutinh
pnnqupiwl htim GJuqgtigymu £ EdhuhnG Gwdninpg:

Ipupfulwo pwhnip
Qpwpfujwo pwhniypp Ghipwnmd £ pGpwghy b Gwhunpn dwdwGwlwypewlGtph spwpfuwo

2whnyypn:

Cwhwpwdhlbbn

LwJuwwwhwlwl hwyytlonh wivwpyny unynpujwl pwditnndutph qomny
2whwpwdhGGbpp nmipu GG qpynud juyhwumwihg L dwlwgymd GG nputiu
wwpuwynpnipjnil, Shwyl tpp npulp hwunwwnmynd b6 hw)yuwwhwlwb hwygtyynh
wduwpyny Jud dhask wyn: <wpguwwywhwywi hwpytyonh wiuwpyhg htinn dhisl
$hGwluwlub hwpytnmynipymGGtiph hpuwwywpwlydwl wivwphyp hwynwpuwpjus Jud
hwunmwnywod pwhwpwdhbltipp pwgwhwjnynid Ga:

Upunljwy pwdGtmniubiph qony yowpnuiGph mwptyuw6 swhp vwhdwGynid 5% wyn
pwdbtnndutinh wijwlwlwl wpdtph (juundwdp: Jdwpmil hpwljuwlwgymd £ Pwblh
qnun pwhniyphg WYwy nuu hwpyhl dbwynpjwd ywhniuwnGbphg:
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PwdbGtnbtptiphG Yydwnpynn pwhwpwdhGibpp yewpymd GG hwpwo pwhnyyphg b <<
hwnpluwjhG opkGunpnipjul hwiwdw)G hwpydwl ipwlw sLa:

IhdGuwlwl dhonglbnh Jenwaqlbwhuwwndwl wwhniuwn

{hiGuywb dhongGtiph ytipwgqlwhwwmdwl wap ogumugnpoynid t gpulghint hwdwp
hhiGwlyw dhongluph hpwlwl wpdbph wanp b Gugniip wyl swihh, np Gdwl Gugnuip
Ytpwptinnud £ Gnyy6 wymhyh wahG, npp Guwfulhln dwlwsyt tp ubithwuyuwi juuyhnwnd:

dwadwnph hwdwn dunstih Gapnnnnidbbnh Jepwqlbwhwindwl wwhniuwn
Uju wwhntunp wpmwgninud £ Judwnph hwiwp dwwngbtih GipppnuiGiph hpwljuG wpdbtph
thnthnfumpniGGtnpn:

419 JwyywbgnLd

dhlwGuwyul wynhyatipp L ywpunwynpnipjniGGtpp, Gludnunbepl ne Swhuubipp
$hGwluwlub hwyytinynipyniGatipnid Gipyuywugynid b6 hwyyulgwo, bph qnynipynil
niGh optiGunpnptlG hwunmwmywo hpwynlp hpwlwluwglbnt hw)unjw o gnudwnpGtph
hw)ywlgnid, hGyybu Gl dnwunpnipyniG hpwuwlwgitine hwyguwlignd ud
vhwdwiwlwly hpwgltint wympyp L dwpbnt ywpunwynpnipniln:

GluwinunGtpp L owhuutpp Gipuywgynid GG gnun wpdtiph hhiw6 ypw, shwyl tpp nu
poyjuwupymu Ehwdwédwji H<LUU, Jud dh fumdp hwdwliwb gnpowpplph ogninp L
yOGwuh hwdwp, hGswhuhG hwlnhuwlnw £ Rwlyh wolnpwjhG gnponiGtmpjnGn:

4.20 UbkqitiGwnGtiph GapYuywgnid

Gnpowniwlwi ubkqublump hwnhuwlnd £ fwlyh phqGtu gnpownlmpniGlitph
pwnluwgnighs Ywup, npnlighg wjl jwpnn L Juwunwll Giudnun L junwpt] dwfuubp,
Gtpwnjyw Pwlyh wyp npuk punyugnighy Ywuh htin Juwygwo qnpownbnipjnilltphg
EwinunGtnG n dwhuubpp: Snpowntwlwl ukqutiGuGtpp npnytihu fwllh
ntuwyuwpnipnilp mwpwlowwmmu £ AwGlyh wyG yniwynGhlGumGtpp, npnlp Gipwnjwo GG
ownwjnmpniGGtph dwwnnigdwb vty (phqltu ubiqutlum) L nph hwdwnp wnyuw k
$hGwluwlub mtintyuwunynipynil: Pninp gnpowniwlwb vhqutiGnltph gnpownGwlwb
wnryniGpGtinp wwpptipwpwnp ypwiuwyynid GG Lwlyh gifuwydnp gnpownhp wmGontiGh
Unnihg ubquitiinhG dhongltp hwwnljwgltint npnynid Jujwgltint hwiwn b gGwhwnbnt
npw Juwumwnpnuip: Uyu phGwGuwljub hwygtnynipyniGhtiph ppowlwybtipnid fwllyh

w2 luwphwgpuyuib utqukGunGtpp Gepujugywo GG hhuGybny gnpoptytipnGtnh qunbGytnt
Juwjnh Yypw’ hhdGytnyg wytiih gnin mGntuwywb nhulh, pwl hppjwpwliwyuwb nhuyh Yypw:

5 Uwplnpwgnt)i hwwuwwhwlwb qGwhwnndbip L nwnnnnipnGGtip
LUV hudwdw)G $hGwluwub hwpytnympjmGitph quwupuumnudip ywhwlend t, np
Pwlyh ntiuwywnpnipyniln yuwmwnh JuplnpugntyG hw)ywwwhwlw6 qGuwhwwmnidGn,
nuunnnipjniGGbp L GGpunpnipjniGGhp, npnlp wqnptignipjniG 6 pnnGnd phGwlGuwluwb
hwpytnynipniGGtph wduwpyh npuoipjudp wympyGtiph b ywpumwynpnipjnGGtpp
Gipyuwywgynn gniiwpltnh, hGywtu Gub hwpytinnm dwiwGwlyw)pewlh tiwinunbtph L
owhuubiph ypw: QG-GwhwwnmnuiGupp L npuwlg htim juuyywo GapwunpnipyniGGtp, hhuGytny
ywwuniwywb thnpdh b wyp qnponGGtph ypw, npnlp hhiGuynpguo GG wmyjug
wuwydwbbtpnud, hhdp G0 hwinhuwlnd puunnnmp niGGbp wibknt wyl wymhybtiph L
wuwnpunwynpnipjnilltph hwpytlyynwjhG wpdtipltph Jopwptipywi, npnlg wnpdtipn
hGwpwynp sk npnptp wy Junwhtith wnpynipGtnhg: Ukl nhwypnd, sGujwo
qlwhwwnnuiGtipp hhuGynwd GG nEuwdwpnipjwb Ynnidhg pGpwughy hpunwpénipyniGGtiph
(wyjwqgniyG yuwwmybtpugnuiGhph Ypw, thwunwgh wpnnilGpGtpp ytpehG hwpyny Yuwpnn GG
nwnpbipyt juunwupwo qGwhwwmniGephg:
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‘Utinjuwjwgynn bhGwGuwluwb hwyytmympniGGtph wnnudiny GpuwGwywihg
nuwunnnnipyniGbtpp b gGwhwnniGhpn Gepuwywugynid GG unnpl:

hpwlwl wndbph swipnedn

bhlwluwyuwb gnpohpltph (pp wywmhy pnjugh qlGwbynuiGhp sfub) L ny hGwlGuwyud
wlumhyGtph hpwywb wpdtpp vwhdwlbnt hwdwnp nEwjuwpnip niG6 oqguugnpdmy k
qlwhwndwl wnthuGhiwb: Uw Ghpunnd E qupqugnn qGwhwwmnidGtpp b
LapwnpnipyniGGipp hwiwywwmwuhiwG Gpu, pb ynijujh dwuGwyhgGtpp hGywbtu
YqlGwhwwmnbb gnpohpGtipn: LhyuwywnnpjnGl hp GaGpunpnipniGGipnud nppw b hGuwpwynp
E hhuGynud £ phnwnpyynn wgjuiGbph ypw, vwluwyl npulp dhypw sk, np hwuwGhbh G6: Uyn
ntiypnud, nijujwpnipjmGl ogumuwagnpontd k hp niGtigwo wdtGwiwy wntntuwwmynpjnibp:
Q-Gwhwwnywo hpwywb wpdbpp Jupnn £ mwuppbpgt thwunmwgh wndtiphg, npp hw)ytunnt
dudw Gwlwypowlh npnipjuip Jupnn E hwuwGbh (hGh wGhwnwlw6 gnpownppGtiph
ntiypnid (ntiu’ Swlnpuwqpnipjnil 32):

Ubnnpniduypl wndbpnplinh nwuwlwnpgned
Puiyh GepppnidwyhG wpdtpnplpn Gipuwemd G0 whnwlwl ywpmwwnndubipp, ny

whnwlwl pwdibnniubpn: Uyqpiuyuwi swliwgiwl dudwliwl Awllyp nuuuwljupgnma k
wndtpnpbpp npybu Jwdwnph hwdwnp dwwngtih $hGwluwljwb wlmpyatpn, npniGg hpwlwb
wndtiph 62qpuuniiG hpwlwlgynd £ juwhmnwnd:

Ihdawlwl dhonglbbnh oquiwlwn dwrwynipjwl dwidlitin

<huGuwywb dhongltinh oquulwn dwnwjynipjul dwiltinh qGwhwunnuip nunnnnipjub
wnrynilp £ hpiGgwo GdwG wlwmhyh htn juuwwso thnpéh ypw: Uyuwqu mGntuwlub
oqnunGtipp dwpiGuynpynid GG wywmhyGipnid b uyunynd hhdGuwwlnd oguugnpotwln
qnignlpwg: Uylntwdtlw)Ghy, wylGuhuh gnponbGtpp, hGswhuhp GG gnpownGuywd,
wntfuGhyuwlwl jud wnlnpwjhl dwpywontpyniGGtpp, hwdwh hwiqtiglnid GG wlimhyh
wmlmbtivwlwl ogninGtph Gugtigiwbp: Lajwywnpnipjnln dGugnppujhl ogquuljup
ownwj mpjwl dwiftinp qGwhwwnnmd £ wynhyh ppughy mtuGhywlwl yhdwyha
hwiwywunwuhuwl L pun wjl gwhwnmywo dwdwlwluwypowbh, nph ppwgpnid Pwbyn
Juluwmbund £ unwlw) ogmunbtin: UGwgnpnuwjhl ogunmuwljup ownwjnipjul dwdltimh
qlwhwndwl hwiwp hwyyh GG wnGynd htnbyw hhdGuywl gnponGGtpa. wlnmpyGbph
Juwlfuwmbtuynn oqunugnponuip, gnpdwnliwiul qnponGGtphg L uwhwywGiwb dpwqnphg
Juwhijwo dw)Jwonipjnlp b pnijuyuul yuwjdwbibph thnthnfunipniGitphg wnwowgnn
wmbtfuGhywlwl L wnlnpwjhG dwpwonipniln:

Uowlgywy gnpndhplbbin

Uhwnpy pniuynid shw)qunynn hGwGuuyub wowlgyw) gnpohpbtipnh hpuwywb
wndtipltpn vwhdwlynud GG qGwhwniwb dhpnnGtph Yhpundwdp: UowGgjuwy qnpohpGhph
qlwhwwnnuip Ghipwnynud £ Ukl wpdnipwyhG wunynuwnpniph wynwh, puqdwpdnipwjhG
nnynuwnnpniph uynuh gnpownppGtpnid L thnfuwpdtiph $npupnuyhl ywjjdwlwgpbpnud:
Uju qnpownppltinh hpwiwb wpdtpn uvwhiwlynud £ npujtiu hwumwnni G niphnnpuju i
wuwpwptiph L nqugnn ywpuwynpnipjwl Giplju wpdbpGtinh dhol mwpptipmpyniG fuwd
hwlwnwyp: Lnnugnn wwpunwynpuipjwl Gipljuw wpdtipp vwhdwGynid £ punm qponyuyub
wpdtiympnGuyhG Ynphg unnugdws qtinswihG qnponGGtph: Gpb gGwhwndiwb dtpnnGtpp
Yhpwnynid t6 hpwlwb wpdtipp uvwhdiwGtine hwiwp, gpulp hwunmwwunynd ud
wuwppbpwpwn Ytpmnionipjwi 6 tGpwnpyynid npuyuwynpyuo dwulwqbwmbtph Ynnihg
wiywh wonwowgdwl wwydwlGtnhg: UjGpwlny, nppwlnyg gnpotGuywlnd hGupwynp k,
unnbGtpp Yhpwend 66 dhw)G phunwpybh wgywiGtpp, wyGnuwdtGu)Ghy, wyGuhup
ninpunGhpnid, hGyyhuhG wwpwpwjhG nhulyl t (hGywbtu uithwuywlwmnhpng, wyGuwbu £
wywjdwlwgnujhG gnponGytpng), thnthnfuwwlnipniGGtpp L Ynnbjjughwbtpp
wwhwbonud bl Vhjuwywnnipjul qgGwhwmwuip: Uju wywqu npudwljul dshongltinhg
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gulljugwoh qtipwglwhwwumnuip L pipwqGwhwwmnidp yupnn £ ywhwboby wju
wowlgjwyGtph hwybyynwjhl wpdtpltph twwb d2qpunid:

bwuwwlgywo Ynndtinh htinn gnpndwnlnipyntGGGn

Pw GG hp qnponGinipjwl ppugpnid hpuwwlwglind k gnpownbnipjniGGtn
Jquuwuwlgwd ynnuitiph htim: Gnponn ynijujh puguyuwynipjul nphypnd Cwlyn
Juwunwnpmd £ guunnnnipyniGGtp gnpownGnipyniGGtph 2ntuywub Jud ny 2ndquyuyw b
plnyph ypwpbpnyu: Fwnnnmpjmbitpp hhdGynd G6 wjy) hwdwunpnGbinh htm
Gdwlwwnhy gnpownbnipjniGGtnh, hGywbu Gl wpnyniGuybum npoypGtph
JtipnionmpjmGGtph Yypw (ntiu’ dwlnpugpnipjnil 31):

dwnltinh L wyy thnfuwanynipyni GGGnh wndbgnynid

Puliyp gwhwwnnd £ ulnpuhwpnyyg Jupybpn b hnfuwnynmpjnGatpp jnipupwlyjnip
hwpytnnt wduwpyh hwiwp wunpgtnt hwiwp, pb wpyynp woljw GG wpdtqpiwG
opjtijnhy hwjnmwGh Gtp: Uwulwnpuybu, nhjujunpnipjul nquunnnnipniGG
wihpwdbt)m £ wywqu npuiwlwl hnuptinh gnidwpn b wwpptipwwbnipniGp
qiwhwwmbint hwdwn, tpp wihpwdtyn L ywhwloynn wwhniuwmp swthp npn2tp: Liwb
qlwhwwnniiGtpp hhiGwo 6 npn) gnponGGtph pnipg GipwnpnipniGatnh ypw L Gepyuw
wnryniGpGhpp unpnn 66 mwppbp (hGb hwiqtgGhiny ywhniunnid htinwqu
thnthnfunipjniGGtnph:

‘Lowlwlwih Jupybtph b thnfuwwnynipyniGGiph hwdwp wihwnwluwl unbnoywd hwnniy
wwhniumbtiphg pwgh, Pwllyp Gul untinond £ wpdtqpyiwl fudpwjhl wwhnumGhp, w)G
nhuytiph qony, npnp sGwjwd np whwmwwbu st6 qGwhwwnyby, vwlyw)l ywpniGwynd GG
sYGwpiwl wybih dto nhuly, pw uyqpGuytiu npn2yt tp: Uw hwpyh £ wnGnid wjGuhuh
gqnponGGtnh wantgmpnilp, hGywhuhp G0 yuwmpwpwgnuin tpyph rhuynid,
wnpniGwptinpnipjub dte L wmbfulnnghwliwl hGwgnuip, hGywybu Gwl puguwhwjmyuo
JunnigwopwjhG pipnipyniGGtipp yud npudwub hnupbtiph GJugqnuiGtpn:

Jwnluyhl onGlunnnipinll
<< hwnpyuwyhG optGunpnmipyniln tpwlw & mwpuwyupdhp WkGwpwlnipjmGhatph: Stu 30
owlnpwqpnipjniGp:

Pwllh nthuwywpnipyniln sh ytpwlwyti hp Gwhunpn qGwhwnnuiGhpp, wyuhGpG sh
wywdwlwst) hhiGwlwb dhongltiph htim juwyywo hp Gwhiyhlnd gGwhwnywo
htimwaqyud hwpuwyhG yupumwynpnipyniln b ywpniGuynd £ juwmwnt hp hwpuwyhG
hw)wnniip, hGywbtiu Guwiuyhlnud:

bwwhinu h gnndhp hwlnpuwgnn Jwownph hwdwn duwnsbih Gennpnedbbnh
wndtgnlynid

Puiyp hwiwpnid £ juuyhwmwih gnpohp hwlnhuwgnn yudwnph hwiwp dwnghh
GpnnnuiG wpdtigpyywo, tpp npu hpww b wpdbph GJugnuip buyuwi E jud ypnd |
tpuwpwub poyp: Opn2tnt hwdwnp Ewyuw b jud tpuwpuwnb GJugnuin’ Pwlln
Juwuwnnd £ npnwih nuunnnmpmGGbtn: Uyn nuunnnmipjniGGtpp jumwntijhu, wyg
qnponlGtph htim dhnbn, Pulyp hwyyh £ wnlnd Gub pudGinndutiph qGh
thnthnfuwlwGnipjniln: RPwgh npubhg, wpdbiqpynuip hGupuynn £, Gpp wnuw GG
wwwgnyyglbtp, np Juuwgt) L ShGwGuwluwb yhdwyp myjw uqiwybpuynipjwd,
wnpnyniGwptipnipjwl Juwd §jninh, npuntin juunwnyby E Gepnpooip, juunwpyt) Ga
thnthnfumpniGGtp mbfuGnnghwltpnd b gnpownGuyul Jud dhwGuulub npuiulub
hnuptipnud:
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6 Snynuwjhl L GowGwwnhy GYwdnunbbp L wfuutip

Swaqun 33 npwd 2016 2015
dwpytip L thnfuwwnynipynibbbip hwswiunpnbbphG 19,596,435 17,812,124
Jdwdwnph hwiwn dwwngkh wwpunpwihG wpdbtpnptin 1,331,614 910,778
dhlwluwlwb YuqiwybpwnipyniGGbph hwahylbip 91,578 39,957
Swywnuwnd ntiwyn gnpéwnbnipyncbGbtp 86,416 -
UGhwwnwwtiu wpdtignyywd wynhdbbph qényd hwadbgnqwé 187,066 951,323
wnnynulbip

Uswlgjwl Phlwluwlwhb gnpdhpltn 36,862 -
dwywinnphlbq - 215
LOnwikbp wnynuwjhG L Giwbwwnhy GYwdninGbp 21,329,971 19,714,397
Rwdwfunpnlbiph hwhylbip 10,268,285 9,738,417
dhlwluwywb YuqiwybpwnipyniGGbph hwahylbip 927,321 1,431,835
Ywnwywnpnipjwb upytnp 175,932 47,348
Nbwn gnpéwnbnip)nLGGtip 207,360 599,890
OnfuwnnipynLbGhtip 1,255,391 1,613,872
Pnnupywd ywnwnwwnndubip 134,638 -
LGnwdtGp winynuwjhb L GiwGwwnhw dwiuutip 12,968,927 13,431,362
7 UndhuhnG L wy] yéwpbbph wnbupny GYwdnunGbp L §wfuubp

Jwqup 33 npwd 2016 2015
Mwidwnpynwyhb gnpéwnbnepniGabin 520,944 892,244
Jswpwyhb pwpwnbpny gnpdwnbnipyncGabp 170,710 189,909
Gnwpfuhpltip L wyptinhnhyabp 41,689 45,133
Upwnwndnyph thnfuwpyowh gnpdwnlnepyncbbbin 80,832 88,545
Uy yswplbp L yndhuhnG GhwdniinGbp 222,393 119,071
LGnwdkGp YndhupnG b wy) yGwnbbiph wnbupny GhwdnunGbn 1,036,568 1,334,902
Swdwnlywjhb gnpdwnbnipyniGbbp/thnfuwbGgnidbbin 95,529 81,943
Jdawpwyhb pwpwbpny gnpédwnlnipjnLbGbbip 142,538 143,726
Upwnwndnyph thnfuwpydwb gnpéwnlnipyncGatip 3,410 4,466
Pnpuwjwlwb SwnwjnipntGGbp 18,420 9,493
Uj| Swfuubp 29,688 18,073
COnwat0p Yndhuhn L wyg YSwnlGph wkupny 6wfuubp 289,585 257,701
8 anin wnlunpwjht GYwdniwn

Swquwp 33 npwd 2016 2015
Upwnwndniph wnp nt Jwdwrphg gniwn Glwdnin 594,467 724,110
Uswlgjw| gnpéhpltiphg gniwn Yhwu (256,470) (46,121)
Updtipnptinny gnpéwnlnipynilGltiphg Yawu (67,280) -
LOnwadkGp gnin welunpughG GYwdnin 270,717 677,989
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30

9 Uj| GYwdnunGbp

Jwqup 33 npwd 2016 2015
Unwgywd inneydtin L inniquiGpltip 1,105,394 1,054,899
Ns wrlwnpwiht wywnhybbph wpwnwndnuyph thnfuwpynedhg gnin ogntin 181,453 179,415
Prlwquwbdwéd gpwybtiph wpdtgpyowl hwlwnwpdnid 126,836 -
Pwllywndtip vkwnwnbtpny gnpdwnbnip)nLGltiphg gniwn ognin 3,730 -
3hdbwywb vhngltiph wndtiph ypwywbqlniihg ogniwn - 120,003
Ujp Bywdintwn 35,346 29,440
QOnwdtlp wyi GYwdnunGtin 1,452,759 1,383,757
10 UpdtiqnydwG dwhuu

Swquwp 33 npwd 2016 2015
dwnytip L thnfuwwndnipyniGGin hwswfunpnlbphb (Gwinpwannipintl 4,429,112 2,392,158
18)

Ujp wywhyltip (SwGnpwagnpnipjntl 22) 7,856 6,237
LGnwiklp wywnhyGtph wpdtgnpydwd dwhuu 4,436,968 2,398,395
11 UG&Gwywquh qény dwfuubp

Swquwn 33 npwd 2016 2015
Upfuwwnwyhgbtiph hwwnnignidGtip Gepwrejw) npwbg YGpwpbpnn 3,125,380 3,069,378
hwnytnp

UG&awlywquh ntuntgiwl b wy Swiuubip 2,869 1,432
LGnwuklp whdGwywqoh qény Swfuubip 3,128,249 3,070,810
12 Uy Swfuubp

Swquwp 33 npwd 2016 2015
Untpwlwb wywnhyGbph yepwbnpngiwb L uywuwnpyowb dwiuubp 549,324 271,418
Qnjwqnh Swfuubin 334,651 299,572
Qnpénindwh wluubp 19,620 13,906
Ywuwh b hwnnpnwygdw dhenglbiph qény dwluubip 129,651 127,837
dwpdwlwnipjwl gqény Swiuubin 669,671 771,161
Swpytin, (pwgwnenipjwip whnipwhwnyh) L innippbip 412,076 352,712
funphpnwunygwywb b wyp SwewynipynlGGtph qény dwhuubn 88,094 192,044
UGunwbgnipjwl qény dwiuubip 58,697 58,654
Lbpyuwywgnigswlwh dwfuubp 113,470 51,140
Qpwubibjwlwihb dwfuubin 63,922 68,407
Jdawpywé nntqubplbp 1,878 1,550
fPwllwndtip tGwnwnlbpny gnpéwrbnepyntblbiphg gniwn Yhwu - 4,592
Udwanbtph wwwhndwagnnepynth 260,989 179,348
Swiwywnqswihb Spwapbph uywuwnynid 41,001 41,001
hGYwuwghnb Swnwjnip)nLGGtn 69,336 69,336
Ihabwlywh vhongltiph wndtgnpynidhg Ynpniunbbip 89,434 16,122
3hdbwywb chenglbtiph onwpniihg wrwywgwd Ynpniunbtin 16,731 17,021
PrlwquwOdwd gpwybtiph wnpdtgnynidhg Ynpniunbbn - 183,065
Prlwqwbdwd gpwybtiph hpwgniihg Ynpniunbbip 82,385 40,109
Uy wfuubp 149,653 153,725
LOnwdklp wyt dwiuubp 3,150,583 2,912,720
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13 Cwhnipwhwpyh qény dwiuu

Swquwp 33 npwd 2016 2015
LGpwghly hwnyh qény Swfuu 149,795 98,150
tnwdqywd hwpy (125,246) 89,678
LGnwdklp whnipwhwplyh gény dwfuu 24,549 187,828

{Jwjwuwnwlh Lwlpuybtunipjnilnd Qwhnipwhwnyh npoypwswihp juqind £ 20% (2015p.
20%): << hwupyuwyhb optGunpnipjul L HLUU-h dhol tnud mwpptpnip nilp vh pwpp
wlwhyGtph L wupunuwynpnipjniGatph qony wnwowglinid k dwdiwGuywynp
nwnppbinpmpynGtn phGwGuwlub hw)ytnmympynGGbiph juqiwl Guuwunwlitpny npuig
hwytyynwyhl wpdbtplnh L hwpydwl puqujh dhol: {tmwdqyud pwhnipwhwplyh
gnuiwpn hwygupyynud £ 20% hhiGuwlw6 npunypwswthn Yhpwnbny:

Uwnpl Gepyujwgynud £ pwhmpwhwpyh qony dwhuuh b hw)Juwwwhwlwb

2whnyph/(YGwup) dhol thnfujuwuygquontpnilp.

Jwquwp 33 npwad UpnynLGwytitn UpmyniGuwytiin
nnnypwswih nnnupw;swih
2016 (%) 2015 %
Cwhniyp/(Yawu) dhGsl hwpynidp (418,669) 546,309
Cwhnipwhwply 20% npnijpwswthny (83,734) (20) 109,262 20
2hwnlynn EYwintn (7,480) (2) (24,001) 4
Uy hwpyynn GYwdntn 4,687 1 1,777 -
20Jwqbigynn 6wfuubn 96,073 23 126,531 23
USwlgjw| qnpéhpltiphg gnin GYwdnn 51,294 12 9,224 1
Upwwndnyph thnfuwndtipwjhb tnwpptipnipynib (36,291) 9) (34,965) (6)
LGnwikGp whnipwhwplh qény Swiuu 24,549 5 187,828 34
dudwlwlwynp mwppbipmpjnGitph qony htmwéqyuo hwpyh hwyyupy.
Jwquwn 33 npwd 2015p.  dhlwluwlwh Utithwlyw( 2016p.
nbywbidpiph  wpynilpltipnd  Yuwwhwwinid nbywbdpbph
31-h npnpjwidp Swlwsywd Swlwsywd  31-h npnpjwdp
Uj| ywpuwynnpnipjntGGtp 52,083 10,763 62,846
Jdwdwnph hwdwnp dwwngkh wpdtipnpbip 229,565 (132,962) 96,603
Uj| wywinhybtip 36,613 (36,613) - -
DGnwiklp hbwnwdaqyué hwplywjhG wlynhy 318,261 (25,850) (132,962) 159,449
Muyiwlwywb wwpunwynpnipyncbGbtp (22,642) 126 (22,516)
MuwhwbpOtip wy| $hGwbuwlywb (7,030) (2,933) (9,963)
JuqiwytpwnipyntGbtiph GHwwndwip
Swswfunpnlbpht npdwd Jupytip L (922,286) 152,149 (770,137)
thnfuwwnynipyniGbtp
3hdGwlwh shongltip (97,344) 1,754 (219,221) (314,811)
LOnwiklp hinwdqwé hwpluyhl (1,049,302) 151,096 (219,221) (1,117,427)
wwpuwynpnipyntl
2nuuin hanwaqUuwd hwnpYwyhl (731,041) 125,246 (352,183) (957,978)

wwpuwynpnipynil




«3NFLhRULU» PUS RUJLESPMUUUL CLUGMNFB3NHL 32
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.
Swquwp 33 npwd 2014p.  DdhOwluwlwh Utithwyw 2015p.
nGywntdptinh  wpnyniGpltpny Juwwhwwntd nlywntdptnph
31-h npnLpjwdp SwlwsJwd Swlwsywd  31-h npnipjwdp
Uj| ywpwwynnpnipjniGGtp 63,388 (11,305) - 52,083
Jdwdwnph hwdwn dwwngkh wpdtipnpbip 135,932 - 93,633 229,565
Uj| wywinhybtin - 36,613 - 36,613
Llnwdkbp htnwaqqwé hwplwjhlt whnhy 199,320 25,308 93,633 318,261
Muyiwlwywb wwpunwynpnipyncbGbtip (20,665) (1,977) (22,642)
MuwhwbpObip wy $hGwbuwlywb (8,360) 1,330 (7,030)
JuqiwytpwnipyntGbtiph GUwwndwip
Swdwfunpnbbpht npdwé yunybp L (806,744) (115,542) (922,286)
thnfuwwnynipynbGbtp
3hdbwlwh dhenglbn (89,390) 1,203 (9,157) (97,344)
LOnwdt0p htnwdqlwé hwpluw)hb (925,159) (114,986) (9,157) (1,049,302)
wwpiwynpnpyntl
2nuwin htinwaqqwé hwpywihG (725,839) (89,678) 84,476 (731,041)
wwnpwnwynpnip)nil
14 ULy pwdltwnnduhl pGyann 2whnuyp/(Yhuwu)
Swquwp 33 npwd 2016 2015
Swpyw 2whnip/(4Gwu) (443,218) 358,481
UpwunnGjw pwdGtwnndutiph qény whwpwdhGGbn (160,053) (202,998)
Swpyw whnyp/(YGwu) GYwgligwsé wpnnbjwy pwdlbnndubph (603,271) 155,483
whwpwdhbbbpny
Cpowlwnnipjwlb dbe qunGynn unynpwlwl pwdbhwnndutiph Yzrwé dhohl 173,320,463
99,163,757
phy (hww)
ULl pwdGbwnniuhG pwdhG pGyGnn pwquyhG pwhnpp/(yGwu) (0.00348) 0.00157

15 MHhwiwlwh dhpngltip L npwlg hwiwnpdtpltp

Rwqun 33 npwad 2016p. ntiywntidptinh
31-h npnLpjwdp

2015p. nblywntdptph
31-h npnipjwip

YwGfuhy npwdwywh dhonglbip 7,186,662 7,147,554
Pnpwlygwhb hwphybbp 33 UR-nLl 23,274,349 15,849,237
Uj) pwGybipnLd mbnwpwpujwé dhengltin 3,086,625 3,016,032
ClnwdtkGp npwiwlwh dhengltin L npw(g hwiwndbpltn 33,547,636 26,012,823

Pnpwlguwjhl hwphyltpp << GL-nd Ghpunnid GG Gul << puGlughG optiGunpnipjuG
hwdwdwjl << GL-nd mtnupwfujwo wwpumwnhp wywhnumbbpp, npnlp hwyuplynid
Ll PwGyh Yynnuhg Gipgpuywo npuidwjhG npnp thongGtinh 2%-h L wpnwpdnypny npnp
uhongGtiph 18%-h swthny: Ujn dheonglGtipp 2016p. nhyumbtdptph 31-h nnmipjudp Juquind GG
15,656,074 hwqun npwd (2015p. nijmbdptinh 31-h npoipyudp’ 14,289,553 hwqup npwd 2%
L 20% hwiwwywunwufuwGwpwn): Un dhongltph tipuwgpmuit wpgbpgwo sk, vwlwyG
wuwhnunmwynpiwb GJuqugniy swihp swyywhyuwbbp hwiqbgimy £ UtGumpnGuywuG
pwGyh Ynnihg mnyydtiph YhpwndwG: Mupmwnhp ywhnumwynpiwl shongGtph nhiwg

Pwllyp mnynultp sh vnwlnmu:
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2016p. ntijuntidptinh 31-h npunipjwdp 2,439,644 hwqunp npud gnudwpny (79%) hwphyGhpn
ytGupnGugywo LG tpynt pwGytipnud, (2015p. tpyne pwlybipnd” 2,130,517 hwquip npud
(71%)):

2016p. plpwgpnid hpwlwGwgyb GG htnlyw] wGywGiuhly gnpownlmpniGGtpn.

e JupluwjhlG wqupunwynpnipjniGGhph dwpnid gpugh vtithwywlnipjwl hppuwynilGph
thnfjuwlgdwG dhongny 3,595,345 hwqup npuwd gnidwpny (2015p." 408,225 hwqunp

npuy):

16 Muwhwbpltin PhGwbuwywb YugqiwytpwnipjnGatiph GHwwndwdp

Swqun 33 npwd 2016p. nbywbiptiph 31-h  2015p. ntywnbkiptph
npnLpjwip 31-h npnLpjwip
Nwnbwgywé dhonglbin 33 UP-nLY 510,000 510,000
Swlwnuwpé nbwyn hwiwdw)Gwagnbp 2,002,157 -
Udwanbtp $h0wbuwlwhb YuagdwytipwynipntbGbbpnid 736,357 735,854
Shlwluwlywb YuqiwybpwnepyntGabpht npwdwnpdwé qupybp 20,033
QOnwikGp wwhwlglbp ShlwGuwlwa YwqiwytpwnipyntGiGph 3,268,547 1,245,854
GYwwdwap

QhwynlGugyuo gnidwpn << ULR-md hpkilhg GEpluwyugimd & UpLw ydwpwjhG
huwiwjupgny hpuljuGugynn thnfuhwzguplyGph tpufuppwyhG wyjwn:

2016p. ntijtidptinh 31-h npnipjwdp hwwnupd nhyn hwiwdwjGwgptinny qGywo

wndtpnpbiph hpwwb wpdtpp b wpuiwnpjwd uplytph hwayblnwihG wpdtpp
Gtpyuwywugynd £ umnnl.

Swquwp 33 npwd 2016p. nhywnbdptph 31-h 2015p. nbywnboptiph 31-h
npnLpjwup nnnipjwdp
Gnwh Gpwh
hpwlwa dwinyh hnwlw dwnyh
wndtipp qnLiwpp wndtipp gnLdwnp
33 whwnwywh wpdtipnpbn 2,123,227 2,002,157
Llnwikln hbingGiwb wwydwbwgntpny qGdwé 2,123,227 2,002,157
wndtipnpbip

17 Uswhgjw| dhGwluwlwhb gnpdhpltin

Swquwp 33 npwd 2016p. nkywnbGipkph 2015p. nblywnboptiph
31-h npnipjwip 31-h npnipjwidp
Uywnpytph Mwpunwy. UywnhdGeph  Mwpuwy.
Muwjdwlwywa hpwywl  ppwywt Muwjiwlwywh hpwywG  hpwlwa
qnLiwp wpdtip wpdtip gniiwn wndtip wndtip
Jwswneph hwiwp wwhynn
woéwlgjuiGep
Uydnth gnpéwppltp - 1,693,790 99,004 - -
wpuwnpdntpwihb
LGnwuiklp wéwagjuwy 1,693,790 99,004 - -
$hlwluwywh qnpéhplbip

Unlw wowlgjw) $hGwluwlub gnpohpltph hwiwhiwnG ywjiwlwgnujyhl jud
ywjiwlwwb gniiwpltpp, hwdwdw) G npnlg qnpohpltipp Gyuwuwmwynp GG Jud ny,
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Jupnn 66 dwiwlwly wn dwdiwlwly Gulwlwihnptl mwnmwiyt] hwiqbgltny wowlgjuy
$Shlwluwljul wymhyltph b yuwpmwynpnipjntGatinh hwiwjuwnb hpwljwl wpdbpGtinh
mnwwmnw iiwi:

18 JwidwhunpnGtpht npdwé ywpytp L thnfuwnynipyniGGtip

Swquwp 33 npwd 2016p. ntywnkiptiph 2015p. nblywnboptiph
31-h npnipjwip 31-h npnLpjwip

dwnltip 104,462,281 94,018,528
Oytpnpwdinbtbp 20,108,572 20,736,215
124,570,853 114,754,743

Updtgnyniihg wwhneunGbp Jupytiph b thnfuwwnydnipyncGbtiph gény (5,943,790) (4,573,195)
LGnwikGp hwowfunpnGbphl wpdwé Juplbp b hnfuwwnynigyncGGep 118,627,063 110,181,548

2016p. nijumtidptinh 31-h npnipjuwdp hwdwunpnGtphG npgwo yupybpnd b
thnfuwnynipjniGapnd Gipwnwd hw)ytgpyuo mnynulbpp yuqind GG 7,568,148
hwquwn npwd (2015p." 6,576,740 hwqup npud):

2016p. njmbtdptiph 31-h gpnipjwdip hwdwhunpnltphG mpjwoe Jupytph b
thnfuwwnynipjniGGph dhohl Ypndwd wpyniGuytnm mnynuwnpnyypp Juqund k
hpwjwpwliwyuwl widwlg << ngpuiny mpudiwnpuo Jupybtph hwdwn 13.65%, UUL
nnjupny Jupytiph hwdiwp 13.28%, Gypn wpdnypny mpudwnpyuo upytph hwdwp
12.79%,0-mpny Jupytph hwdwp 15.41%, Phghyujul wldwlg << npudnyg
npuiwungpyuo Jupytph hwiwn 21.66%, LUG gnjupny yupytph hwdwn 14.39%, Gypn
wndniypny nmpuwdwnpjud Jupytiph hwdwnp 12.19%, Onpiny yuptph hwdwn 19.49%
(2015p." ppwjwpw Gwywl widwlg << nguuding npudwnpguo Jupytph hwdwp 16.09%,
UUU nonjupny yunpytiph hwdwp 15.3%, Gypn wpdnypny mpuwdwnpyuo Jupytinh hwdwn
14.16%, $hahyuul wGdwlg' << npuing nmpudwnpduo Jupytph hwdwp 25.46%, UUL
nniupny Jupytiph hwdiwp 17.59%, Gypn wpdnypny mpudwnpyuo unpytph hwdwp
11.92%, Omipiny Jupybtph hwdiwnp 19.49%):

2016p. nijmbtidptipnh 31-h gpnipjudip PwGYG niGh YaGunpnGugnd mpudwnpud Junpybtph
qony 27,772,226 hmqup npud (hwdwjuwnG JupuwyhlG ynpndtith 22%-p) nnhwbnip
gnidwnpny, mpudwnpjuo pyny 15 JupyuwoniGhph L Gpwlg htinm hnfujuwuwygyuo
wldwlg (2015p° 23,339,952 hwqup npnud Jud 20% mpudwnpyuo pyny 15
JupyunniGtpp L Gpwlg htm hnfujuyuwyguo whdwbg): LyJwo Jupybph qony
wndtiquynuihg ywhnunmGepp Juquind GG 1,308,341 hwmquip npwd (2015p° 1,496,852
hwquwn npud):
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Spwiwnpyuwo Junpytinh b thnjuwnnipyniGGtiph ytpmnionipniGl pun mGuntunipjub
ynintiph GipYujwgywo £ unnpl.

Jwquwn 33 npwd 2016p. nyntdptph  2015p. nbYywnbtidptiph
31-h npnLpjwiip 31-h npnipjwip

UpmynilGwptpnipntl 9,859,654 9,503,504
QjnLnwinGinbunipyncl 702,761 684,061
GhGwpwnnipntl 5,487,155 4,542,902
Spwluwnnpwn 3,916,190 4,235,454
Unlunnip 24,952,250 23,902,749
Uwwuwnpynrd 8,879,170 8,888,679
Uwwrnnuywh 47,898,778 41,191,322
3hthnptipwjhh 12,600,173 14,162,071
Uy 10,274,722 7,644,001
124,570,853 114,754,743

Undtgnyntihg wwhnrunbtip Jupytiph L thnfuwwndnipniGGbph qény (5,943,790) (4,573,195)
LGnwdkGp Juwpytip L thnfuwwnynipynLGatn 118,627,063 110,181,548

Jwnytph L thnfuwwnmynmpymGGtnh qony wpdtqpiwb ywhniunmh JwundG punm nuubtinh

htinbyuyG t.
2016
Swquwp 33 npwd Upryntlw-3ninwinlunt- GhOwpw-  Spwlbu- Unlunnip Uwwuwp-  Uwwnn-  3hthnpb- U COnwakOp
ptipnipjntG  uncpyncl nnipjntl wnpun ynid nwywa pwjhG
2016p. hni.Gwph 1 266,353 21,000 85,468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
nnnipjwip
Swnjw 286,698 15,763 213,934 207,889 564,577 (292,011) 2,657,130 320,845 454,287 4,429,112
Swiuu/(hwlywnwndnty)
AnLpugpntd (376,348) (17,791) (4,609) (244,320) (671,174) (248,097) (3,097,785) (454,972) (893) (5,115,989)
dbpwnwnd 290,029 5,405 29,548 37,015 584,870 21,367 721,727 313,149 54,362 2,057,472
2016p. niintidptiph 466,732 24,377 324,341 504,759 1,726,813 549,480 1,227,389 531,033 588,866 5,943,790
31-h npnipjwip
UGhwunwywb 377,928 17,643 275,797 496,938 1,529,388 502,611 215,537 301,106 502,630 4,219,578
wndbtgpyncd
ludpwjhG wndtigpynty 88,804 6,734 48,544 7,821 197,425 46,869 1,011,852 229,927 86,236 1,724,212
466,732 24,377 324,341 504,759 1,726,813 549,480 1,227,389 531,033 588,866 5,943,790
UGhwunwwbiu 979,218 29,404 632,716 3,134,141 5,217,432 4,192,285 408,659 921,433 1,009,624 16,524,912
wndbgqnpyywéd

Jwnytbph hwiwfuwnrb
qnuiwn (0hash
wlhwwnwwbu
qlwhwunywé
wndbgqnpyowh
wwhniunbbpny
qutip)
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2015
Swquwp 33 npwyd Upryntlw- Qyninuinbnt- ChOowpw-  Spwlu- Unbwnnip Uwwuwp-  Uwwnen-  3hthnpb- U CLOnwakOp
ptipncpyntl uncpynih nnipynth wnpuin Yyncd nwlwb pwjhb
2015p. hnidwph 1 1,012,858 7,786 47,730 410,665 1,079,786 1,001,857 682,390 200,413 72,632 4,516,117
nnnipjwip
Swnpyw (817,497) 46,254 (156,456) 179,745 111,710 (21,885) 2,673,973 362,396 13,918 2,392,158
Swiuu/(hwlwnwnpdnty)
MnLpugpned (114,666) (37,863) (26,917) (89,635) (526,328) (6,566) (3,255,347) (408,053) (6,288) (4,471,663)
dbpwnwnd 185,658 4,823 221,111 3,400 583,372 94,815 845,301 197,255 848 2,136,583
2015p. nbintidpinh 266,353 21,000 85468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
31-h npnipjwip
UGhwwnwywb 181,249 14,399 46,364 494,971 1,035,908 1,049,140 337,451 242,513 4,873 3,406,868
wndbgpyncd
fudpwjhlG wpdtgnpynd 85,104 6,601 39,104 9,204 212,632 19,081 608,866 109,498 76,237 1,166,327
266,353 21,000 85,468 504,175 1,248,540 1,068,221 946,317 352,011 81,110 4,573,195
UGhwunwuwbu 993,073 23,999 632,471 3,315,050 2,639,554 6,980,571 600,288 3,212,230 20,303 18,417,539
wndbqpyywé

Jwnytph hwiwfuwneb

qgniiwp (hGsl
wlhwwnwwbu
qlwhwunywé
wndtgqnpyowb
wwhnrunGtipny

qubip)

Spuwiwnpyuwo Junpytiph b thnjuwwmympniGGuph ytpmnionipyniGG pun hwdwpunpyGtph

niGh htimlyw) mbupn.
Swquwp 33 npwd

2016p. ntywnbuptiph
31-h npnipjwap

2015p. nbywntiptph
31-h npnipjwip

Mbwnwlwh dEnGwnynipjncGbip
Uwulwynp dGnGwpyncpnilGbbin

dhahywlywl whshp
UGhwuwn atinGwplwwnbpbip

Updtgqnpyniihg wwhnrunGtip yupytiph L thnfuwwndnepyniGbtiph

qény

LOnwdikbp Jupytp L thnfuwnynipyniGGtp

323,214 323,190
51,531,905 47,031,132
61,433,218 56,288,029
11,282,516 11,112,392

124,570,853 114,754,743
(5,943,790) (4,573,195)

118,627,063 110,181,548

bhghyuwwl wGdwlg mpuwdwungpduo Jupytipp Gipjuwjwgynud GG unnpl..

Swquwp 33 npwd

2016p. ntywnbaptph
31-h npnipjwap

2015p. ntywnbuptiph
31-h npnipjwdp

3hthnplipwhh

Uwwrnnwywh
Udwnndtiptlwatnh dGnpptndwh
L

LOnwakbp Phahywlywl whdwhg nmpwdwnpywd Jupytip

12,600,173 14,162,071
47,350,203 39,886,245
537,475 1,305,077
945,367 934,636
61,433,218 56,288,029
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hGswtiu Gpywo k 32 owlnpwqgpnipynilinid, 2016p. nhjmbtdptph 31-h nomipjudp L 2015p.
ntiyntidptiph 31-h ngpupjwdp Jupytinh L hnfuwnynipyniGGtph gGwhwnywo hpuywb
wndtipn unwu k npwGg hwpytlynwihl wpdtiph:

Juwpluyhl ynpndbhl Giphwwnnty wjp ehuytipp ppgwhwymnywso b6 35
owlnpwqpnipjniGniud: Sintjuwwmynipyniln Awbyh htim juwygwo wldwlg ytpwpbpjuyg
pugwhwjnywo t 31 owlnpwgpnipjniliniy:

{wdwhunpnGtphG mpdwo qupytph L thnfuwnympymGitph dwdytnwghl yepmniomngp niGn
Gtpyujugywo t 34 dwlnpwqnpnipniln:

19 Jwdwrph hwdwp dwwngbh GapnpnudGbn

Swqun 33 npwd 2016p. nblywbiptph  2015p. nblwnbdptiph
31-h npnpjwip 31-h npnipjwdp

2qlwb2ynn GepnpnLaGbip

33 YwquiwybpwnipyniGbGbph pwdbtinndubip 12,690 12,690

33 whnwywb wwpunwwnndubip 13,902,603 4,177,724

Ns-whnmwywb wwpunwwnndubip 484,661 221,447

LGnwdkOp GEpnpnuiGep 14,399,954 4,411,861

Pninp wunpwpwjhG wpdtipnptnb niGtl hwumwnmniG mnynuGhp.

QqGw2ynn Jwdwnph hwiwp dwwnmstiih wwpumpwjhl wpdbpnptinp swithynwd GG hpwyw b
wndtipny, oquugnpotinyg qGwhwwmiwl mtfuGhyw’ hhiGwo myjw) wuwhhb gnponn
onjujwul nnynuwnpnypGiph Ypw, nputiu nyjuy phwlGuuyuwb gnpohph wuywaqu
npuwiwluwb hnuptinh qinywwmnynu:

Jwdwnph hwdwn dwwngtth wupumpwhG wpdpnptnl pun wpnyniGuwytin
unnuwnpnypGbph L dwiltimbGhph Gipwnnid GG.

Swquwp 33 npwd 2016 2015
% dwiltn % dwdybin
33 whnwywl ywpnwwnndubp 5.72-14.94% 2018-2028 6.23-14.10% 2015-2028

2015p. nijmtidptinh 31-h npnipjuwdp Judweph hwdwnp dwwngkih wupunpwjhG wpdpnpbpn
4,136,760 hwqup npudny hpwwl wpdtipny Judwnyby EhG tppnpn wldwlg ntun
hwiwaw)Gwgnptipny’ 6 wihup sqhpuqulgnn dwdwGwlwhwnywobtpny: Fpwlp
Ytpwnwuwlwngqyti EhG npytiu ntiyn hwiwdw)Gwgnptinpny gpuyjunpjuo wpdtipnptin
huwpyJuywhwlywl hwpytlypnd’ wnwGdhl mnnmd (Cwlnp. 28):

Pninp yqlwlywo Judwnph hwiwp dwwnstih pwditdwuwjhG wpdtpnplnn qpulgywo GG
hGpGunpdtpny GYuqtiguwd wpdtqpyiwl YnpniunmGtpny, pwbh np hpuwywb wnpdtpp sh
Jupnn wpdwlwhwyuwwmnnpbb qGwhwwnyby: Uju GipgpnuoiGph hwdwp siuw qGw6)ynn
ymju b Pwlyp Gwjuwwmbumy E gpulp wwht) tpiup dudjtumny:
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20 3haGwywh vhenghbip
Qnwubkl-
Jwdwlwnq JwluiyhG
dwpdwlyuwy. swyhl uwppw-ynpntd
hhdG. wnbfuGhjw L L owyp
thg.qény Jwuwh ®nfuwnpw hhdGwywa
3nn L kGpbp  Ywuw. GEpnp. UhonglGtp  dhonglbp Uhonglhip DLOnwokGp
UY2PLUYUL LUU 46PUALUIUSHUD UNdEe
2015p. hniGdwph 1-h npnipjwip 3,400,400 385,217 1,020,942 297,181 2,386,881 7,490,621
Uybwgntd 50,010 25,598 71,625 2,198 225,687 375,118
Owwpnd - (5,753) (36,697) (119,852) (80,699) (243,001)
3hiGwlwh shongltiph 149,663 - - - - 149,663
Jbpwaqlwhwwnnid
dtpwqlwhwuniwb wpnyniGpnid (233,719) - - - - (233,719)
dwdwdénipjwl 62qnnnLd
2015p. nbiinbtidpbiph 31-h 3,366,354 405,062 1,055,870 179,527 2,531,869 7,538,682
nnpnLpjwdp
Uybpwgnud 1,150,991 36,811 133,312 2,526 707,843 2,031,483
Owuwpntd (94,314) - (30,759) - (30,092) (155,165)
nubwlwh dhngltiph 1,006,672 - - - - 1,006,672
Jbpwqlwhwwnnid
dbpwqlwhwwniwb wpnyniGpntd (120,938) - - - - (120,938)
dwdwdénipjwl G2qnnnLd
dbpwnwuwlywngnid 299,994 (299,994) - - - -
2016p. nbiinbidptiph 31-h 5,608,759 141,879 1,158,423 182,053 3,209,620 10,300,734
nnnLpjwdp
UNESUYYUD UUGUUBNHI3NHL
2015p. hniGqwnh 1-h npnipjwdp 185,313 87,357 636,889 118,705 1,319,901 2,348,165
JwinlugnLibbin 57,955 10,715 95,413 32,006 216,863 412,952
Owuwpntd - (5,753) (36,097)  (69,968) (42,240) (154,058)
dbpwqlwhwwniwb wpnynilpnid (233,719) - - - - (233,719)
dwdwdénipjwb G2qnnnLd
2015p. nbiinbidptiph 31-h 9,549 92,319 696,205 80,743 1,494,524 2,373,340
npnipjwdp
wwinlugnLiGtip 68,867 6,222 129,216 26,060 219,648 450,013
Owwpnty (1,813) - (30,236) - (21,345) (53,394)
dbpwqlwhwwniwb wpnyniGpnid (120,938) - - - - (120,938)
dwdwdénipjwb G2qnnnLd
Jdbpwnwuwywpgnid 56,177 (56,177) - - - -
2016p. nbinbdpbph 31-h 11,842 42,364 795185 106,803 1,692,827 2,649,021
npnipjwdp
uLusnMn3ubu Undee
2016p. nbywntdptph 31-h 5,596,917 99,515 363,238 75,250 1,516,793 7,651,713
npnLpjwdp
2015p. ntywnbiptph 31-h 3,356,805 312,743 359,665 98,784 1,037,345 5,165,342
nnnLpjwdp

UlinhyGbnh JGnwaqbwhwwnntd

<nnh L pkGptiph ytpugGuwhwwmnidp jumwnpyty Ewiywi gGwhwmnnh Ynndhg 2016p.

nhjmbiptnhG’ Yhpweting hwitdwnwwl yudwnplGtph dtpnnp, nph wpnyniGpnud

wnwowgty £ Yyipwqlwhwwumniihg hwpytyynwjhl wpdtph qnun wa 1,006,672 hwqup npud
gqnuiwpny (2015p" 149,663 hwqup npu): <nnh b 2tGptph hpwwl wpdtiph gGwhwndw G
hwiwp ntjuwywpnipyniln hhdp E pnnilnd wlywhn qGwhwwmnnGtph ynnihg Geplujw-

gywd wpnyniGpGhipp:

Gpt hnnp L pkGptipp Gepyuwjugythl uyqplGuyuwb wpdtph L Yninuwyyuwd dwpywonipjub
wnwppbpnipjuwdp, hwpytlrnwjhl wpdtipn 2016p. nhywutdptph 31-h gpnipjudp YYuqubp’

4,512,820 hwqun npuwd (2015p° 3,192,114 hwqun npud):
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Udpnnonipywdp dupywo wlmplbtn

2016p. nijtiiptinh 31-h npnipjuwdp hhiGwlwb dthongGtph guGynid Gipwnywo
wipnnonipjuip dwdwo wlimhyGtph uyqpluwlub wpdbpp yuquinwd £ 1,203,695 hwqup
npuu (2015p." 1,036,034 hwquip npuwid):

Ubinnpdw hnuynid quinlynn hhdGuwlwl dhonglbn

2016p. ntijmtidptinh 31-h npnipjwdp hhiGuwlwb thongGhiph guGynid Gipwndwo Ghpnpdw G
thnynud qunGynn hhiGuwlwG dheongltph gnidwpp Juqunud £ 737,736 hwqup npud, wjng
pynud 18,200 hwq. npw ptilptip (2015p" 466,468 hwqup npwd, wjng pymd 17,830 hwg.
npud’ 2tlpbnp):

IhdGwlwl dhonglbnh uwhdwlwhwln dGen

2016p-h nhyumtidptph 31-h ngpmupjudip PwGln sh mhpwwbnt] yupunwynpoipniGGtph
nhiwg qpuyunpjuo Yuwu npbt wyp vwhiwlwthwliwb tpwlw hhdGuywb thengGhph:

Nuwydwlwanuyhl wwnunwgnnnygncGbtn

2016p. ntjmbdptiph 31-h gpnipjudip Pwlyp yniGh yuwydwluwqpujhl
wuwpunwynpnipjniGGtp hhiGwlwl dhongGtinnud GepnpnuiGop juunmwpbnt Guunwyny,
(2015p." (nyyGutu):

21 Ns Gynipwyw0 wywnhybtip

JwiwlwngswyhG

Swquwp 33 npwd UpwnGwanbin Spwigptip UL CGnwakGp
Uu2rLUYUL UNdte

2015p. hniGywph 1-h npnipywdp 922,811 535,272 100,433 1,558,516
Uybwgnid 8,027 132,035 - 140,062
2015p. nlntiptiph 31-h npnLpywidp 930,838 667,307 100,433 1,698,578
Uybwgnid 6,104 143,720 588 150,412
Ouwuwpntd - (115) - (115)
2016p. ntiyintidptinh 31-h npnipjwidp 936,942 810,912 101,021 1,848,875
uunrshausru

205p. hnGdwph 1-h npnipjwdp 113,086 133,564 57,084 303,734
UwuhwGnudGhp 58,510 19,898 2,388 80,796
2015p. niyntiptph 31-h npnipjwip 171,596 153,462 59,472 384,530
UwuhwGnudGhnp 56,491 25,470 2,398 84,359
Ouwuwpntd - (115) - (115)
2015p. niywntidptinh 31-h npnupjwiip 228,087 178,817 61,870 468,774
uLusnMn3uru Urdee

2016p. niywntidptinh 31-h npnipjwdp 708,855 632,095 39,151 1,380,101
2015p. ntilintidptiph 31-h npnLpjwdp 759,242 513,845 40,961 1,314,048

Twydwlwanuyhl wwnwnwynpnnipint GGG
2016p. nijumtidptinh 31-h npnipjudp PFwGyp sniGh ywjiwGuwgqpuyhG
wwpumwynpnipjnilGhp ny Gynipwluwl wynmhyGpmd GepnponudGtph qony:

2016p.-h nijmbiiptiph 31-h nuouipyudp Pwlyp sh mhpuwbinb yupunwynpnipjnGGhph
nhiwg qpuyunpyud Juwd npbk wyp vwhiwlwthwliw tipwliw ny Gnpujwl

wnhyGtiph:

2016p-h nhymtidptiph 31-h npnpjwip wpnnGwagnpbtpnud Gipwnwo t 534,750 hwqup npud
hwpytlpnwjhl wpdtipny Yyadwpwjhl pwpntipny gnpdéwnlnipniGitph pihphGqujhG



«3NFLhRULU» RPUS AUJLESPMUYUL CLUGMNFR3NIL 40
ShOwluwlwb hwpybwnynipnLlGhp
31 ntYywbdpkph 2016p.

gnpoplpwgh hpwwlwgdwl hwiwnp hwiwwwunwuluw G opwqnptinh wpmnGughpp (2015p°
580,189 hmquip npwd):

22 UjL wywnhylbin

Swqun 33 npwd 2016p. nbywbkiptiph 31- 2015p. nblwnbiptiph
h nnpnipjwdp 31-h npnipjwdp

Lwlfuwyswnbbip L wy nGphinnpGbp 488,267 1,264,949
Uwnnwgybihp qnidwnGbip 153,094 39,996
Uj| wywinhyGtip 564,424 343,092
1,205,785 1,648,037

Undtignyntdhg wwhniunbbp wy wyinhdGeph qény (10,522) (16,081)
1,195,263 1,631,956

PnlwquwGédywsé wlynhyhbp 4,993,452 3,601,921
Uy ywlbfuwyswpywé hwpybn - 1,565
Ujniplip 96,273 99,758
Pwllywndtip vtwnwnltp 56,073 52,343
COnwatlp wL wywnhyltn 6,341,061 5,387,543

Pwlyh Ynnihg mpwdwnpyud Jupytph wywhnyywonipjniG hwinhuwgnn ppGuwquGdywo

qnuyGtpn hptilighg GipYuwjwglin GG wiywpd qnyp: UunpyGepp swithynd GG
hwpytypnwhl wpdtphg L hpwwl wpdtiphg hwlwd Judwnph dwuundltiphg
(iuquqntylny:

Uj1 wywmhyGtph qony wpdtagpyiwb Ynpniunbhph yuwhniunh pupdp hbnlyw) G k.

3wquwp 33 npwd LlnwikGp
2015p. hnGjwph 1-h npnpjwip 9,844
Swpyw Swfuu 6,237
2015p. ntyintdptinh 31-h npnLpjwdp 16,081
Swpyw Sdwfuu 7,856
Swywnwnpdnd (13,415)
2016p. ntiywnnbidptiph 31-h npnipyuidp 10,522

23 MuwpunwynpnipyncbGbbp hawbuwyub YugiwybpwnepyniGlbph Guwndwdp

Swquwp 33 npwd 2016p. ntiyntidptinh 2015p. nbywntoptiph

31-h npnLpjwdp 31-h npnipjwip
UjL pwbytph pnpwlygwjhb hwphylbn 4,217 84,849
WL $hlwluwlywb YuwqiwybpwnepyntbGlbph pGpwghly hwahdtip 84,011 47,836
dwnytp phlwluwlywb yuwgdwybpwnepyntGbtinhg 4,006,148 17,117,304
NbEwn hwiwdw)Gwagnptpny Jupytip - 4,002,028
UJwlnbbp wy $howlwuwywb ugiwybpwnepynlGltphg 948,312 1,003,495
QanwikGp wwpnwynpnipjniGitin phGwluwlwh 5,042,688 22,255,512

JuaqowytipwynpyniGaliph GYuwwndwap

2016p.-h nijmbiptiph 31-h ngpoipyudp phlwGuuyu b yuqiwytpynipniGatph Giumndudip
<< npuiny wuwpumuwynpnipyniGGeph hwdwn dhohl Ypndwd wpnyniGuwybtn mnynuwnpnijpn
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Juqunud £ 8.98% (2015p. 9.79%) L 6.2% UUL nnjupny yupumwynpnipjniGGtph hwdwp
(2015p." 6.8%):

Dhlwluwub uqiwybpuympjnbitphg wjwlnltnt niGE6 hwunmwnniG
unnynuwnnpni)plGbin: dwpltnt niGb6 hwunwmnit G L hnhnfuwywl mnnuwnnpnypGhn:

{Jupytnnt dwiwwbw)nowlnd Rwdyp sh mGhgh] dwyn gnudwnh, mnynuGhph
sYyGupnuiGbp Juy wj) juwhumnudGp (2015p. " nshGy):

24 Muwpunwynpnipntllbp hwdwpunpnGtph Gwwndwdp

Swquwp 33 npwd 2016p. ntywnkiptiph 2015p. nblywnboptiph
31-h npnLpjwip 31-h npnipjwdp

Ppnwjwpwliwywh wGdhlp

LGpwghy/hwzdwnyuwjha hwhyabp 6,338,541 6,536,569
dwiytnwjht wdwbnGbp 21,520,427 6,997,688
27,858,968 13,534,257

bhghywywb wadphbGp
LGpwghy/hwzdwnyuwiha hwhyabp 6,870,910 5,614,865
dwiytnwjhbt wdwbnGbp 93,282,691 84,461,903
100,153,601 90,076,768
QanwikGp wwpnwynpnipjnilitin hwéwfunpnbtph Guwndwaip 128,012,569 103,611,025

bhghywlwb b ppudwpwlwlyul widwlg wjwlnitinG nGtG hwumwwnmni G
nnnuwnnnyypGhp:

2016p. ntjmbdptph 31-h ngpnipjuwdp hpwywpwGuwywb L Shghjuyuwb whidwlg ppughy L
duiytnnwjhG wjwlnGpnmd Ghpwedwo Gl wjwlnGbp, npnlp hwinhuwlnd GG
wwywhnywonip nil mpudiwnpjuo yupybph, tpwpfuhpGiph qony 15,228,974 hmqunp ngpud
gnuiwpny (2015p. 7,011,401 hwqup npwd): Ujn wjwlnltph hppuywl wpdtipp dnun £
npulg hwpybyrnwjhG wpdbtphl:

2016p. ntjnbdptph 31-h ngpuipjudp Pwlyh witGwits hpwywpwlwlywb b phghyuywb
w(d hwGnhuwgnn mwu hwdwfunpnltph wjwnbtph pnhwlnip gniiwpp yuquind
28,217,786 hwqun npu (2015p. 8,724,848 hwquip npud) Jud hpuwjupwiuiub L
dbhghyuwywl wGd hwlnhuwgnn hwdwhinpnGtinh wjwlnGtph pnhwlnip gnudwnh 22%
(2015p. 9.5%):

Jupytnnt dwdwuwlwnowlnd RwGyp sh mGhgh] syGupnudGhp ud wy) fjuwfunmdGtp
(2015: nshGy):

2016p. nijmtidptinh 31-h npnipjuwdp hwdwfunpnltph Gunmdwdp ywpumwynpnipjniGGtpp
qony uh9hG YonJwd wpryniGuwytin mnynuwnpniypn yuquind £ hpujuwpwGwluwi widwig
<< npwiny wwpumwynpnipjniGGtph hwdwn 13.2%, UUL gnpupny wwpumwynpoipjniGGhph
hwidwn 5.93%, Gynn wpdniypny ywpuwynpnipjniiGph hwdwn 3.73%, Shghjuywb
widwbg’ << npuuiny wwpwwynpnipjniGGtph hwdwn 13.27%, WUL nojwpny
wywpuwynpnipjniGGph hwdwn 6.24%, Gypn wpdnypny yupwmwynpnipjniGGiph hwdwp
6.6%, (2015p." hpwywpwwywl widwlg << npuidny ywpumwynpnipniGGiph hwdwn
13.59%, UUL nnpunny wwnpwwynpnipjniGatph hwdiwn 8.85%, Gypn wndniypny
yuwnunwynpnipyniGGph hwdwn 7.56%, Shghyuyu wGdwbg™ << npuiny
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yuwnpunuwynpnipjniGatph hwdwn 17.33%, WUL ngnjupny wuwpuwynpmpjniGGtph hwdwp
7.66%, Gypn wpdnypny yupumwynpnipjniGGtph hwdwp 6.6%):

25 OnfuwrnipjnLbGtp

Jwquwn 33 npwd 2016p. nEywnbdptiph  2015p. nblwnbtuptph

31-h npnpjwdp 31-h npnipjwip
Uwnnpwnuwu thnfuwnnipjnil ng hwbuwluwh 7,714,584 5,273,785
JuqiwytpwnipjnLGbtphg
dwnytp 33 ywrwywpnipjnilhg 3,125,813 559,699
Ujp thnfuwnnip)nil 2,419,990 2,237,706
QanwakGp thnfuwnnipynLGltn 13,260,387 8,071,190

KL Junwywpnipjub Guumdwdp yupumuwynpnipyniGGtpp Gipunnd GG Jupybp unwgyuo
G niquublntumpjul Qupqugdwl UhowqqujhG <puiGunpuih «dmnuyub
Swpwopltipph SGnbuwuwl qupqugiwb opwagph hpwlywlwgiwia wowlghint
Guuwwunwlyny» b «SGuntumpjub juyniGugdiwl yupyuwynpiwb opwgnh» ppowlwyGtipnud
hpwlwlwgynn dhGwGuwynpiwb Guyumwyny: dwpltpl nGbG hwunmwnniG
nnnuwnnnypGhp:

Puyp Gapgpuyty & unnpunuu tpjupwdwdtin thnfuwnnipynil L jupdwdwiytin
Jtpwywlqlynn thnjuwnnipjnil PwGyh htin juyuygduwo Guqiwybtpynipjnilhg (ntu
owlnpwgpnipynil 31):

2016p. ntntidptph 31-h nunipjuwdp << Gunwywnpnipjniihg unwggud << npudng
Juipytiph dhohl Y2ngwo wpnyniGuybn mnynuwunpnyypp Juqind £ 7.39%, UL nnjupny
Jupytph hwdwp' 4.06% (2015." << npuiny Jupltiph dhohG Ypnywod wpnyniGuybtnm
nnynuwnnpniypp yuqind £ 7.15%, QUL nnpupny Jupytiph hwdiwnp' 4.06%):

{wpytinnt dwiwwbw)nowlnd Pwyp sh nilGtgh] syydwnpnudltp ud wy) fjuwfumnnmdGbn
(2015: nshGy):

2016p. nijmtidptinh 31-h npnipjwdp Ghipgpuywd thnfuwnnipjniGGiph dhohl Ypndwo
wnpryntGuwy bt mnynuwnpniypp yuqind £ 12.87% (2015: 10.28%):

26 @nnuplywé ywpwnpwihl wpdtpnpbn

Swquwp 33 npwd 2016p. ntiywntidptinh  2015p. nbywnbtdptiph
31-h npnipjwip 31-h npnipjwip

Ns pGpwghy wwpwnwwmndubp 2,652,531

Clnwibklp prnwpyywsé wwpnpwhl wpdtpnpbp 2,652,531

2016p. ppugpmy pnnunyyty GG 10,000 npuwd wijuwlwlywb wpdtipny 18,482 hwwn
wijwlwyul wpdtyupnGuihl yupumwnndubp, muptlui 13.5% nnynuwnpnipny b
UhGsl 2018p. dwnpiwl dwilytinny:

2016p. npwgpnid pnnunlyty kG 100 WUL nnjup wijwlwywb wpdtpny 50,000 hwwn
wijwlwyul wpdayunpnGuhl yupumwwmndutin, muptuwl 8% wmnynuwnpniypny L dhGsl
2018p. dwuniwl dwiytmny:
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{upytimnt  dwiwwlw)powlnd  Lwllyp sh
sydwnpnuiGtp uwd wy) pwumnudGhp:

27 U1 wwpuwynpnipynlGabp

Swquwp 33 npwd

43

niGtghk; dwyp qnuiwph, wnynulbph

2016p. ntiywnbiptinh
31-h npnLpjwip

2015p. nbywinboptiph
31-h npnipjwdp

Jdswnybithp gnidwnplbp 155,691 114,587
dswnybihp gnidwnbbp pwhwpwdhGbtph qény - 86,797
Muwpuwynpnip)nil wGdbwlwagih GQyuwndwdp 214,485 155,135
LOnwibklp wjl $hGwbuwlywb ywpwnwynpnipinlGltn 370,176 356,519
MuwpuwynpnipyntGbtip hwpybph gény pwgwnnipjwdp 197,717 304,350
2whnipwhwnyh
Uwwaqw dwiwbwywznowbh GYwiniinbtp 59,000 41,596
Unwgywd YwbuwyswnGbip - 59,535
LGnwaklp wy ny phlwGuwywb wwpunwynpnipynLGatin 256,717 405,481
QOnwikGp wjl wwpwwynpnupynllatp 626,893 762,000
28 bwnqliwl wwydwbwanbpny qpuywnnpywé wpdtpnpbip
Rwqun 33 npwd Uyuinhy Muwpwwynpnipintl
2016 2015 2016 2015
Jdwdwnph hwdwp dwwngbh GipnpnudGbp (Gwbng. 19, 23) - 4,136,760 - 4,002,028
4,136,760 4,002,028

29 ULithwlwb Yuwhunw

2016p. nptywmbiptph 31-h gpmpjudip Pwlyh qpuigwo L wdipnnonmipjuip Yswpjwo
pwdGtnhpwywl juwhwnwp Juqind tp 19,093,378 hwqup npud: {wdwédwyl Pwlyh
JulnGunpnipjwl, Jowupjwo puditmhpuywl juyhwwip yuqijuo £ pyny 158,923,780
unynpuwliwl pwdGbhwnndiutiphg” jnipuwpwlsynipp 100 ppud wlijwlwywl wpdbpny L
32,010,000 wpunGjuw; hwunwunwgpjud pwdGinndutphg” jnipuwpwlsnipp 100 gpud

wlijwlwlywl wpdtpny:

2016p. L 2015p. nhyntdptiph 31-h ngnmpjuip Pwllh pwditnbpbpl Ga.

Swquwp 33 npwd 2016 2015
dswnqwé Pwdttdwup dswnyuwé PwdGbiwup
pwdObnhpwlwh Jswpdwéd  pwdbnhpwlwb Yswnywé
Jwwhww)  Yuwhwwnod Juuwhuwwy Juuwhwwnid

Nthwywuwnnbun 3InnhGqu Lhohptin 16,805,935 88

Uphywnn hGytupitiGpu Lhdhptin 1,231,903 6 - -
Qi ndtinh 3nnhlq EL@hYH - 13,100,700 92
Unnndw EGpbipthpwjghu |hdhptin 708,284 4 509,395 4
Udhpunb Phqlbu £ @hTH - 350,000 2
Uyt 347,256 2 207,852 2
19,093,378 100 14,167,947 100

2016p. nijmtidptinh 31-h npnipjuwdp RFwGyh Ynnihg htinm qGywo pwdGhmndutip shG tint):
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2016p. PuGyp wytjugnty t pwditnhpwiuwb juwhwwin 11,328,490 hwqup npud
gnmuiwnny, nphg EdhuhnG tiwdnunnp Juqity £ 6,403,059 hwqup npud (2015p. 2,454,669
hwqup ngpuwyd gnuiwnpny, nphg EdhupnG Guwdninp Juquib b 1,387,422 hwqup npud):
Pwlyh pwdibnhpuywl juwhwwh wybugnuip ppuwlulugyt E puditntiptiph Ynnihg
X< npuiiny b GpuGp hpwynilp niGhG unwlw pwhwpwdhG b pwpfuty pwhnypp <<
npwuiny:

Unynpwwl pwdGtinndubiph pwdGtnbptpp hpwynlp niGtG vnwlwine pwhwpwdhG L dty
dw)Gh hpuwynilGp Pwlyh mwptifwl L pnphwlnp dnnnyGipnud: UpnnGyw) pudGhnndubtpp
niGkG vty dwjGh hpwynilp dhw)l PwGyh yipwjuqiwytpydwl jud nowpdwl L
JuwlnGunpnipjwul b9 wpnnlywy pwdbitmndutinh vbthwlwlwwmbptph hpuwynilGpGhpp
uvwhiwlwthwlng npnynudGtnh hppwywlwgiwl hwpgbpnid L nGhG Gpup fuwynpuwo
nwptljwb pwhwpwdhG:

UpunGjwy pwdGtmndubtiph qony $hGwlGuwluwb hwyytnynipyniGatipnud 2016p.
huwjnuwpupwo L ydwpdwo pwhwpwdhGGiph gnuiwpp juqdnd k 160,053 hwquip npuad
(2015p." 202,998 hwqup npwd):

Pupfuiwl tipwluw PwGyh ywhnumGbpp vwhiwlwthwlynd 66 ninuyywo pwhniypny:
Pwfudwl ny GGpwlw dhongGtipp GhpYujwgywo b6 gifuwynp wwhniuwnmny, npp
untindwo k hwiwdwjl << ontiunpmpjwl wwhwGoltpnh' nnhwlnip pwGywjhl nhuybpp,
Ghpwnywy hGupwynp YnpnuunmGepp b wyp sGuwuwntujwo nhitpp L dwhuubkpp
thnfuhwwnniglin Guuwwnwlny: Muwhniunp untinoyty £ hwdwdw)l RwuGlyh
JuwlnGunpnipjwl, npp Gwhuwnmbtiunid £ yjwhniunh untinond wyny GuuwwmwlyGtnh hwdiwp
ny Wuwu pwl hw)yuywhwlwl hw)uniwb hwyhyGtpmd wpmugnwo

pwdGtmhpwiwl Juwhwuwwih 15 %-h suthny:

30 Mujdwlwywhb wwpunwynpnepyniGhtip

bnwywlwl L hwnplughl wwnuawynpnipincGGGn

{wjywunwlnd hwpyuwihG hwdwupgp hwitdwunwpwn Gnp b, L Gpw6 pGnpng t
onbGunpnipjw G, yuwywunlwywl hwjmwpwpnpniGltph L guunwpwih npn2nidGhpp
hwdwhiwyh thnthnfunip niGGpp, npnbp tpptul wihwujwGwh 66, hwjuwuwljwi6 L
tipwlw mwppbp dEYGwpwlnipyniGGtph: Lwpybpp Gipwiw GG unmqiwi L
numuGwuhpiwb hwpluwjihG dwpdhGatph ynnihg, npnlp hpwywunt &6 Yhpwnt wmnydtp L
wmniqubpltn: Lwnpyuwyhl optiunpnipjul fpwfumdwl nhiypnd, hwpywyhl dwpdhGatph
Ynnuhg sh Yupnn Yhpwnyty hwybyw hwpltnh qupunwnponuiGip, mngdtn L mniquGpGhp,
wytith pwl unmqiwb Gwhinpgnn hw)ytmnt 3 mwphGiph hwdwp:

Uju hwlquiwlpGtpp <wjwunwlnd Jupnn GG wnwowgGtp hwpyuwhG nhulytip, npnlp
wytiih qquih &6 pwl wyp GpyGepnud: Lsuwjwnpnipynilp hwingguwo b, np ywwumpwd Yhpuny
Juuwuwpt E hp hwpyujhl wuwpumwynpmpjmGatpp, hhdGybny {wjwunwlimd jhpwnyng
hwnplwjh6 optiGunpnipjwul, Wuw)mnlwlywl hwyjnmwpwpnipjniGGtph L puunwpwih
npnymuiltnh hp Wby GwpwimpymGGtph ypw: UjGniwdtiuw)ihy, hwdwywunwufuw i
dwnuhGatnh dhyGwpwlimpjnbitpp jupnn &6 mwppbingbg, b Gph njudwn dwpdhGGaphG
hwonnyh hwplunpty hpklg vk GwpwlnipymGGtpp, wyw wju ShGwGuwui
hwpytunynipynGGtph Ypw wgntgnipynilp Jupnn b twywa (hGby:

TMwnunpuyhl nhuly wuwnntGwlnn wwnunwynnnegntGGEn, Gnuwpfuhplbn L wyy
Dhlwluwlwl wuwydwlwanbn

bp gnponiGtinipjuwb pGpugpmu Fwlln mpuwiwnpmy L hp hwdwhunpnGtphG
htnhwytypnwjhl nhul wupniGuynn $hGwluowwb gnpohpltin: L2Ywo phGwGuuyub
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qnpohpGtinp, npnbp niGhG yupYuwyhG nhuih mwppbp dwlwpquybtp, se6 wpunwgnpyynid
ShGwGuwlwl yhdwyh dwuhl hw)ytmynipjub vto:

Qtymbtdptph 31 gpnipjuip wijuwliuwyui jud yujdwluwgpujhG gnudwplbpp hbumbguw G
L.

Swqun 33 npwd 2016p. ntywbkiptinh 2015p. nblwnbiptiph

31-h npnLpjwip 31-h npnipjwip
dwplywyhb qétiph sogunwagnpéywd dwu 3,808,689 3,468,061
Spwiwnpywé bpwytuhplbin 2,184,384 1,612,800
LGnwadblp JwpluwyhG nhuy wwpnibwynn wwpuwynpnipyniGGtp 5,993,073 5,080,861

Twnpunwynnnepint GGGEN gnpnownrbwlwl YJundwlwnipywl gony — pwlln nnwbu
Ywndwluwynn

PwGylG php qnpomGtmpniGl wwywhnytiim  Guuwwwling Yhpmd £ wolwmpuwyhG
Jupdwluwmpjwl yuwjdwlwagnpbp pklp L mwpwopltin Jupdwuwtint Guuwmwyny:

GnpownGwlwl Jupdwwmpjub qony Jowpytihp wwywquw plnhwlnip GJuquanyG
Jupdwydwnltph Junnigwopp htinmbyuyG t.

Swquwp 33 npwd 2016p. ntlywnkiptiph 2015p. nbywnbtdptiph

31-h npnLpjwdp 31-h npnipjwdp
UhGsl 1 tnwpp 331,816 662,481
1-5 tnwph 625,668 1,844,972
5 tnwpnig wykith 46,719 73,395
LOnwdklp wwpunwdnpnegniGltin gnpéwnGwlwl Juwpdwlwnipjw 1,004,203 2,580,848
qény

GnpownGwlul yupbdwwmpjul qony yownpytjhp wywqu pghwlnip GuqugneyG
Junpdwydwpltipp wat) b6 qifuwiwuh mupwoph Jupdwlwnipjul dudytnh
pupwdquiwl hbnlwGpny:

bwwpinwy plnyph wwpnunwynnnignlGGGn
Guwuwhwunwy pnyph yuwpumwynpnipniGatnh yapwptinyu mtntuunympnln
pugwhwjnyuwo t 20, 21 dwlnpwqpnipyniGGtpniu:

Uwwhnywagnnipint G

Lwjwunwlind wywhnyjwgpnipjwl ninpup qunGynid £ qupqugiw b thnnud, b wyjp
tpypGtphG hwwnnty puqiwphy wywhnjugpnipjuwb dLwswhtp hhiGwlwlnd nhnlu
Yhpwntph sh6: Awlln Gwuwmbumd £ hp gnponiGtnipjul nunupbgdiwip, hGywtu Gul hp
gqnijph Jud gnpontGnipjuG htivn juwwd wywhnyuwgpuub nhwypbtph dwudwiuy
wnwowgnn gnijph b 2pgwyuw showyw)ph Yhwuh® tppnpn nndh Gumiwdp
wuwpunwynpnipjwlp yepwptpnn dwulwih wywhnjugpmipynil: Lwlh nin Pwlyn sh
(wfuwwmbtiut] wipnnewlwl wywhnjwqpmipjnil, wnljw L nhulyy, np npnpwjh wmpyGhnp
Ynpniunn Jud ngGywugnuip upnn EniGhGw) ppguuwlub wqnptignipyni RwGiyh
gnpontitinipjuwl b $hGwlGuwlub Jhdwlyh ypw:

31 Anpéwnplbp Juuwwygywé Ynndtiph hwn

{utwdw)i <LUU 24 «Guyulgywo Ynnibtpnh pugwhwjmnid» Ynndtpp hwiwnpynd GG
Juuwuwlygywo, tpt Gpwlghg dkyp Junpnn L ytpwhuyty djnwohG yud Gulwluwih
wqnbtgnipnil niGtGw) Wnwuh Yypw' bphGwGuuljul b gnpownGwlju b npn)ndGhp
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Jwjwglhihu: ‘btpjujwgynn hw)ytimynipniGGtnh wonwing Pwlyh uyuygywo Ynnitpt
L6 Gpw pwdGtnmbptipp, nbwuwp widGuwlwuqih winudbtpp, hGswtu Guwb Gpwlg htin
Juuyuwlygywo whdhp L Gpulg Ynnihg yepwhulynn juqiwybpuynipjnGGtpn:

Pwlyh ytpgGuwlwG ytpwhuynn GG hwdwpynd (- gnpowpwnlbp G- Qupwpjuip b G-
Mhuynyp” hwjwuwpwswth pwdGtdwubpny:

PwGyG hp qnpomGnipjwb nGpugpnid Gipgpuyyuwo k thlnd juwwlyggwo ynnitiph htin
uh pwpp gnpowppltpnd: Uyn gnpowppltipp Gepunmd GG Jupytpp, wjwlnGbpp L wyG:

Gnpowppltinh owywyltpp, dGwgnpnbtnp mupjuw Yytpgh ngpnipjudip b mupyuw Gljudnin b
owfhuubpp htimlyw G tG.
Swquwp 33 npwd

2016p. nhlinbidpbiph 31-h 2015p. nblntidptinh 31-h

nnnLpjwip nnntpjwip
NLYwdwnp AtYwdwn
Pwdlbnbpbp  wlabwlwgip Pwdlbwnbptp  wGdGwlwqip
Shlwluwywb yhswyh dwuhl hwzytinynipynil
Uywnhyatipn
Jwowfunpnbbphl wnmfwd Juplbp L
whnfuwnndnipyn GGbp
3ncGdwnh 1-h npnipjwdp, hwidwfuwnb 239,451 208,518 246,962 578,709
Swnyw plGpwgpntd npwiwnnjwd Junybp 3,551,055 148,155 2,477 215,676
Swpyw plpwgpntt dwpywé Jupybp (139,519) (158,691) (9,988) (585,867)
dwnyh dhwgnpnp ntlwnbdptiph 31 3,650,987 197,982 239,451 208,518
nnnipjwdp, hwdwfuwnb
Undtgnyntihg wwhniuwn (36,510) (1,980) (2,395) (2,085)
&Ywntdpkph 31 npnwpyjwdp 3,614,477 196,002 237,056 206,433
Twhwlelbn wy phGwluwlywla
Yuquwlbnuynpinl GGEpH Ghunndwdp
3ncGdwnp 1-h npnipjwdp 566,731 540,238
Swpyw plpwgpntd inpwiwnpywé 53,838,524 83,418,690 -
Swpyw plpwgpntd dwpywé (54,048,972) (83,392,197)
Mhlywnbiptiph 31-h npnLpjwdp 356,283 566,731
MuwpwwynpnipjnLGGbp
NwmnunpnipintGatn phGwluwlwa
QuqiwlpuympniGabph Gyunndwdp
3ncGywnh 1-h npnipjwdp 874,173 890,535
Swpyw plpwgpntd unwgywé 6,670,222 7,623,634
Swpyw plpwgpntd ydwpywd (7,104,244) (7,639,996)
Mhywbdptiph 31-h npnpywip 440,151 874,173
TNwmunwnpnupynt GG6n hwowfunpnlbnh
Ghunndwop
3ncGdwnh 1-h npnepjwdp 671,531 192,156 362,014 624,226
Swpyw plpwgpntd unwgywsé wywbnltip 35,735,685 1,609,908 31,543,725 2,052,752
Swnyw pGpwgpntd ydwnywd wywbnbbn (35,957,424) (1,560,870) (31,234,208) (2,484,822)
Mhywbdptiph 31-h npnipjwip 449,792 241,194 671,531 192,156
@nfuwnntpyntGGGn
3ncGywnp 1-h npnipjwdp 7,511,491 11,466,893
Swpyw plGpwgpntd unwgywd 43,330,941 33,042,171
thnfuwnnipnLGbtp
Swpyw plpwgpntd swnpdwé (40,707,858) (36,997,573)
thnfuwnnipnLGbtp
Mywnbdptph 31-h npnupjwdp 10,134,574 7,511,491
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Gwhniph Ywd YOwuh b wy) hwiwwwpthwy
OGwluwlwl wpnyniGpGtph dwuhG
hwaybwnynipinLl

Snynuwyhb L GowbGwwinhy GYwininGbp 210,410 24,052 37,373 21,109
Snynuwyhb L Gowlwwinhw Swiuubip (1,273,155) (50,748) (2,071,004) (48,983)
dwpywyhb ynpnrunGbiph (34,115) 105 (75) (3,702)
Swiuu/(hwlywnwndnLy)

Qnpéwnlwlwl Jupdwlywinipjwh qény (307,473) - (312,000) -
Jdwnywé gnidwnGbin

UwwhnJwagnnipjwl qény Yswnplbn (35,121) - (41,923)

Pwllh htn juyywo whidwlg mwpjuw pipugpnid mpuiwnpyuwo Juplbtppn ydwpiwh bl
tGpwlw 1-hg 15 mwphGtph pGpugpnd L npulg mnynuwnpnijpp yuqind £ 12-21%:

Atyuwdwp wadGuyuqih gony juunwpywo thnfuhwwnnignidGbpp htinmbgu G GG.

Swquwp 33 npwd 2016p. ntiyntidptinh 2015p. nbywntoptiph

31-h npnLpjwidp 31-h npnipjwip
U uwwnmwywnd b wwpqlwwnpniibbp 590,026 631,517
ClnwdtkGp nbywdwn wGélwywqih aény Yuinwpdwé 590,026 631,517
thnfuhwwinignuiGbp

32 Ppwlywl wpdbph swhnip

Pwlyh ntjuwywpnipyniGp vwhiwlnd k hGywbu hpuwb wpdtph yuwppbipwpwp swuthdwG
pwnupuwlulnmpinbGl n ppuguwlwnqgtinp, hGsywtiu ophlwy sqGwlynn wnlnpwjhl L
Jwdwnph hwiwp dwwnstih wpdtipnpbinn, hnnp b 2GGpbtpp, wjlwbu b ny wuppbpuwpwn
swihiw( pwnupuwuwlnp niGG m pGpugwlunpgbinp, hGywtu ophlGwy ywdwnph hwdwnp
wwhynn wimhybbpp:

UGYuwhu qGwhwwmnnGtpp Gipgpuyymyd GG GowGwlywih wyumhyGbph, dwulwynpuytiu
hhuGwlwé dhongltph U pnwquldywd wynhyGtinh gGwhwwnmdw6 dte: UGYwiu
qGwhwwnnnGtph pngpynuip jnupupwGysynip mwnph npnpynid £ LwGyh nhjudupnipjuwb
ynnihg:

Snipwpwlynip hwpytinnt wiuwpyhl FwGyh nEujwnpmpnilpn ytpinond £ wymhyGtph
L wuwpunwynpnipjniGGuph wpdbpGtinh hnthnfunpnmGGtpp, npnlp whwp L
YtipwqGwhwwnytt hwiwdw)l Pwlyh hw)Juyuwhwuwl hw)Juniwb
pwnwpwluwlnpjub: Uju yapmionipjniGGtnh hwdwn §uynid £ hhdGuyw wnyjwGhpp,
npnlp Yhpwnyt) GG Gwunpy gGwhwndwl dwiwGuly, hwiwnpting qGwhwnmdw b
hwpJwpyh mbntuwumynp niGp ywjdwlwqnpbph L wj hwdwywwnwufuwl thwunmwpnptph
htim: Pwlyh nbywyupnipynilGp PwGyh wijwj qGwhwwnnnGtph htim shwuphG
hwitidwwnnid £ jnipuwpwlyynip wymhyh b wuwpumwynpnipjwl hpwuwl wpdtiph
Jmpuwpwlsjnip thnthnfunipjniln hwiwywunwuuwl wpmwphb wnpynipGtnh htinm, npntijm
hwdwn, pti hhiGwynpdwo £ wpnynp wyjw) thnthnfunipjnilp:

dhlwluwub L ng phGwlGuwyub wimhyatnG nt ywpumwynpnipjnGatpp Ghpluwjugymy
b6 hwiwdw)G hpwlwl wpdtph hhipwpfuhwjh: Uyu hhtpuwpfuhw6 puwdwnd E
Shlwluwlwl L ny PhGwluwul wlmhyGupl nt uwpunwynpnipniGGtpnp tptip
dwliwpnuwyGtph’ hhdp pgniGhny npulg hpwiwl wpdbtph swthiwl dwiwGuy
oquuugnpoywo gqnpohpltinh Gyuwlwlwihnipnilp: bpwljwl wpdtiph hhtipwpfuhwG niGh
htimlyw) tpbip JwywpnuyGepp
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Uwluwnpnuwy 1 - GnyG wimhyGhiph L wwpunwynpnipyniGGtiph qony wjunpy pnijulbpnd

qlwynn qbipp (s829nuywo).

Uwupnuy 2- Uwupguy 1-nd Ghpungwo qGuyynn qltiphg mwppbp wy) Gpuybwmwhl
wnyjwyltin, npnlp wymhyh L yuwpunwynpnipjwl hwiwp nhnwpybh G0 mpnuyhnpbG
(wjuhlpl npubtiu qGtp) L pt" wlnnuyhnptb (wyuhlpl’ qGph hhdw6 Yypw vnwgynn):

Uwlwnpnuy 3 - wimhyh jud yupunmwynpmipjuwl qony tpjuytnwjhG wyjwGhp, npnp
hhiGJwo sh6 nphnwpyynn pnijuyuyul wyjwGtph ypw (ny nhnwpybih Gpuybunwght

wnyjwiGbp):

321 Ppwywlb wpdtipny sswhynn $hGwbuwlywb gnpéhplbp

Uwnpl pipdwo wnynuuwynp GhpuywugGnud L phGwbGuwlul wlmpybbph b
wuwpunwynpnipjniGGph hpwwl wpdbpp, npnGp $hGwGuwlwl ypdwlyh swuhl
hw)ytnynipnilGnud j6 swihyb) hpklGg hpwlwl wpdtpny L pun dwjuwppuyh yeppneonud &
npulp hpwlwl wpdtiph hhtpwpfuhwynd, pt hpwwl wpdbph swihnudp np puund L

nuuwjupqyuo:

Swquwp 33 npwd

2016p. niywbiptph 31-h npnLpjwiip

LlnwdkGp LanwdkGp
hnwyw@  hwayblznwhG
Uwywpnwy 1 Uwlwpnwy 2 Uwywpnwly 3 wpdtip wndtip
dhtuLUU4UL UUShJLEN
TMwiwlwhb dhenglbip L npwlg - 33,547,636 33,547,636 33,547,636
hwiwnpdtipltip
MuwhwbpGbp hGwbuwywh - 3,268,547 3,268,547 3,268,547
JwaqubkytwnipniGGtiph Gywwndwdp
Swdwfunpnlbphb tnpdwé yunybp L - 118,627,063 118,627,063 118,627,063

thnfuwwnynipyncGbtp

dhLULUUYUL TUNSUYNPNFE@3NFLLER

Mupwnwynpnipntbbbin $howbuwyw - 5,042,688 5,042,688 5,042,688
JuqiwytpwnipyntGbtiph GUwwndwip
MuwpwwynpnipntGGbp hwdwfunpnbbiph - 128,012,569 128,012,569 128,012,569
GYwwndwdp
®OnfuwnnipynibGatip - 13,260,387 13,260,387 13,260,387
Pnnupyywé wwnunpwiht wpdbpnptip - 2,695,156 2,695,156 2,652,531
UL $hlwbuwywb wwpuwdnpnipyncbbtn - 370,176 370,176 370,176
Swquwpn 33 npwd 2015p. ntywntdptph 31-h npnipjwudp
LOnwukOp LGnwukOp
ppwywh  hwayblznw)hb
1 Uwlwpnwy 2 Uwlhwpnuy 3 wndbip wndbip
dhLULUULUL UL4ShJLEN
Mwdwlwb dhongltip L npwlg 26,012,823 - 26,012,823 26,012,823
hwiwnpdtipltip
MuwhwbpGbp ShGwbuwlywb 1,245,854 1,245,854 1,245,854
JwaqubkytwnipniGGtiph Gywwndwdp
Swdwfunpnbbiphl tnpdwé yunybn L 110,181,548 110,181,548 110,181,548
thnfuwwnynipynGbtp
dhuULUULUL MUPSUYNPAFE@3NFLLEN
Mupwnwynpnipntbbbin $hOwbuwlyw 22,255,512 22,255,512 22,255,512
JuqlwytpwnipyntGbtiph GHwwndwip
Muwpunwynpnipntbbbip hwdwhunpnGbph 103,611,025 103,611,025 103,611,025
Gywwndwdp
Onfuwnnipynibbtin 8,071,190 8,071,190 8,071,190
Uy $hlwluwywb wwpuwdnpnipyncbbtn 356,519 356,519 356,519
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Nwhwlolbbn L wwnunwynnnipniGG6n wyy phawbuwlwl huwqiwlbnuwnipiniGaGnh
Olhwiindwip

Uty wihu dwpdw@ dwilybin niGhgnn wynhyGtph b wqupumwynpnipyniGGaph hwdwn,
hwpytilpnwhG wpdbtpp tnnwynp wpunwgninud £ hpwwb wpdtpp, pwih np wju
$bhlwGuwlwb gnpohpltinh dwpdwl dwiytwnbtpp pwywlwbhl Yupd G6G: Ukl wdiuhg
wytih dwpiwl dwdybnm nGhgnn wymhyGtph L yuwpumwynpmpjnGatph hpuwlw6 wpdbpp
vwhdwlynmy E wyGyupynn wywqu npudwlul hnuptiph hwpywnyhg GiGtny L gbnsymu L
nwnyuw ytngh npnipjwip gnponn hwiwwywunwuuwl nninuwnpnyypitpny, npnlp
hhuGuwlywlnud hwipGyGnud GG gnponn mnynuwnpniypGhphG:

Fwadwfunnnlbbnhl inngws Junltn L hnfuwngnipiniGG6n

Onithnfuynn npoypwswithtinny gnpdhpltph hpwywl wpdtpp hwywuwn k Gpwlg
hwpytlpnwhG wpdtphG: UG dthongGtiph qiwhwmnmwywo hpwlw wpdbpltipp, npnlp
nGtG6 Shpujw o mnynuwnpnyp, vwhdwlynid G6 G GGnyg wyuynn wywqu gpudwlw b
hnuptiph hwJunlyhg, npnlp qtingynid GG Giwl yuwpumpwjhl nhul L dwpdiwl dwdljtn
niltignn qnpohpGtph pGpwghy wnynuwnpniypGhpny: Yhpwnytijhp mnynuwnpnyptpn
Juwjujwo GG Jupywnenth yupuwyhb nhuyhg b mwnwlynd GG 9% dhGsh 24% nwuptlui:

Updtiqpyqwo Jupltiph hpwyw wpdtipp huwpqupyynad L gpuigh wewpljwjh judwnphg
wlGyuynn gpuiwwb hnuptph hhdwG Yypw: Gpuygh wnwpyuwjh wpdbpp hhdGgwo k
wijwfu, Swulwghnwlwl npwljuwynpnid nbGtignn gniyph qGwhwwmnnh hpwljwlwgpwoe
qliwhwwnnuiGtiph Ypw:

OnfuwnnipintGltn

Dhpujwo L 3qGwlyynn mnynuwnpniyplGtinny thnfuwnnipniGGtiph qGwhwmnywo hpwjwa
wndbipp vwhdwlynud k, G6tng wyGlupynn wywquw gpuiwljuwl hnuptph hwpywnyhg,
npnp qtinsynud 66 GiwGwwunhy dwpiwb dwdltinm mGhgnn Gnp ywpumpwjhG qnpohpltinh
nnnuwnnpnipGbnny:

32.2 Ppwywlb wpdtipny swihynn $hGwbuwlwb gnpshpltin

Swqup 33 npwd 2016p. niyuntdptiph 31-h npnipjwip
Uwywpnwy 1 Uwywpnuwy 2 Uwywpnuwly 3 ChnwatGp

dhuULUUYUL ULShUYLER

dwdwnph hwdwn dwwngkih - 14,387,264 - 14,387,264

GGpnpnudltn

Uswlgjw| $hlwluwlywb wywmhyatip - 99,004 - 99,004

LGnwdkOn - 14,486,268 - 14,486,268

Swqup 33 npwd 2015p. ntywntdptph 31-h npnipjwdp
Uwlwpnwy 1 Uwywnpnuwy 2 Uwywpnuwy 3 LGnwukOp

dhuULUULUL U4ShJLEN

Jdwdwnph hwdwn dwwngbh - 8,535,931 - 8,535,931

GGpnpnualip

Clnwatp - 8,535,931 - 8,535,931

bpwywl wpdbph swhdiw6 vtpnnlitpp L qGwhwwniwb dEfuwlhqip skG thnthnfuyty
(wfunpn hwpybtnnt dwdwliwuwypowlh hwitdwmmpjulp:
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Pwlyh GipnpnuiGeph ppuu6 wpdtpp jqGwGynn pudibvwuwhl wpdbpnptipnd sh
Jupnn wpdwlwhwywwnpbb qGwhwwnyty W httmblwpwnp gnipu £ d6nd wju
pwguwhwjnnihg: Ukthwwl uuhumwih wju GepnpnuiGeph yipwpbpjwy (pugnighy

wmbtntyuwunympjul hwiwp wmtu Swa. 19-p:

32.3 Ns Shlwluwywb wywnhybtiph L wwpunwynpnepynlGatiph hpwywl wpdtiph

hhGpwniuhw
Jwqup 33 npwd

2016p. niyuntidptiph 31-h npnLpjwdp

Uwlwpnuwy 2 Uwlwpnuwy 3 LGnwakGp

N2 dhuutuuuuL U4ShJuer
3hobwywh vhonglbip
Inn L pLopbn

LGnwdkbp ng $hGwGuwyws wywhyGbp

2nrs hNuyUL Urdte

- 5,608,759 5,608,759
- 5,608,759 5,608,759
5,608,759 5,608,759

Swquwp 33 npwd

2015p. ntywntidptph 31-h npnipjwudp

N2 dhuUtlULUL U4ShILEN
3hulwywhb dhongltin
Inn L pLbpbin

LOnwakOp ng phlGwluwywb wyinhylbip

2NFS hPULUL UNdte

Uwlwnpnwy 2 Uwywpnwy 3 LOnwukOp
- 3,366,354 3,366,354
- 3,366,354 3,366,354

Dbl wpdtph suhnidn Uelpupnuoly 3-ponof

- 3,366,354 3,366,354

3-pn dwjwpnuynd puuwjupgyuo Pwiyh ng hGwbGuuwul wumhyatph L
wuwpunwynpnipjnilltph qGwhwmdiwb dstfuwlhqdGtnh oqumugnponuip hhdGgwo t wjh
tjuytnnwyhG wyjwGbph ypw, npnGp hhiGwo st nhunwpydnn pnyugh vdyuGiph ypw:
Uju dwupnuynud phlGwlGuwlyul wlmpybbpp b phlwluuyul yupumwynpnipyniGatpp
uliqphg vhGsk ytipe Yunbih £ hwiwdw)lhglby hbnlyw) Yhpy.

Swqunp 33 npwad

2016p. ntilwtiptinh 31-h npnipjwip

3hitwywa vhengGtp LGnwukGp
N2 drLULUULUL U4ShILEN
2016p. hnGwph 1-h npnipjwdp 3,366,354 3,366,354
Shlwluwlwh wprynilpned wlwsywdé wpdtgpynidhg gnun Yhwu (89,434) (89,434)
3hdbwlwh dhengltiph Jtpwabwhwwndwh wpnynibpnid dwpqwéntpywh (120,938) (120,938)
GownnLd
Uy hwiwwwpthwy GYwidniinnid Swlwsywé ognin 1,096,106 1,096,106
Udbjwgnia 1,450,985 1,450,985
Jwdwnp (94,314) (94,314)
5,608,759 5,608,759

2016p. ntywnbiptph 31-h npnLpjwip

2nts hruuuL urdte

5,608,759 5,608,759
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Swquwp 33 npwd 2015p. nbywbtidptiph 31-h npnipjwdp
3hubwlywhb chenglbip LOnwakOp
N2 dhtUllULUL U4ShJLEN
2015p. hntGwnh 1-h npnipjwip 3,400,400 3,400,400
Shlwluwlywb wpnynilpnid Swlwswéd wpdbgnpyniihg gnin ogniwn 103,881 103,881
Ihobwlwb vhengltiph Ytipwolwhwwndwl wpnyniGpned dwqwoénipjwb (233,719) (233,719)
GownnLd
Uy hwiwwwpthwy GYwininnid Swlwsywé ognin 45,782 45,782
Ugbjwgnid 50,010 50,010
2015p. nhlwntdptiph 31-h npnipjwdp 3,366,354 3,366,354
2NnkS hPUuLUL UNdER 3,366,354 3,366,354

Pwlyh hhiGuywh gnijpujhl wumhybGtph ppuyuwl wpdtipp hwpgunpyynid k
qlwhwwnnuiGiph hhyw6 ypw' ppujutugyue wiywju, twulGwghunnpbl npujudnpyuo
gqniyyph qGwhwwumnnGtph Ynnihg: LowlGwlwh GuytunwihG myjuGtpp L
tipwnnnipyniGGtpn Gywiynud GG hwiwdw)6 nijujwnpnipjwl htin ubipn
funphppuygnipjwG: Q-Gwhwwniwb gnponlGpugltipp L hpwwb wpdtiph
thnthnfunipyniGGtpp yepuwGuygnd GG mGoptiGGhph funphpnh b yipunnighs hwGéGudnnnygh
Ynnuhg jnipuwpwlsynip hwyytnnt wiuwpyhl:

Q-Gwhwwnnuip hpwlwlwgytb] £ jhpunting hwitdwnmwywuwl dtninbgnuip, npl6 wpmwgninid
L GdwGwwunhy gnyyph ytipohG pnijuywuyuwb gnpowppGph qbtipp L Gipunnid k ytpnGpjuy
hnnhG hwwnniy gnponGGtph 6qpuinuiGtin, wyn pynid hnnudwuhp swthp, quGytint yujpp,
gnuyunpnuip b GapYwjhu oquugnponuip b wyG:

33 Sphlwluwlywl  wywnhdGtph L $hOwluwlwl  wwpunwynpnipjncbGtiph
hwydwlignLi

bp gnponiGtinipjub pGpugpmu Fwlln bhlwGuwlwb gnpohpltinh htiwn hpwlywlGwglnd §

wnwnpbip gnpownlnpjniGGtp, npnlp Jupnn G6 Gipyuwjwugyt gnun wpdtpny, tph

gqnynipjnil niGh optiGunpnptl hwumwwunywd hpwyniGp hpwljwlwgibn hw)Junjuwo

gnuiwpltph hwpywlgnud, hGywybu Gl dtnwugpnipyntl hpwuwlwgGbmn hw)gubgnd jud

thwdwiwlwly hpwgltint wympyp L Swpbnt ywpuomwynpnipniGn:

Uunpl. ptipduwd wnyniuwyp Gepyuwjwglnd £ hGuwGuuljub wijmhyatnt nt phGwGuuyuwb
wuwpunwynpnipjniGGtpp, npnlp hwpguwlgywo GG hGwlGuwywb yhdwyh dwuhl
hwpytnynipjwi vy, jud tipwlw GG juunmwpiwb hwdwdw)l hwpyulgdwb gifuwynnp
hwiwaw)lwgnp Jud hwiwldw yquwydwGwagnptph, npp Gipwnnd £ Giw Guwnmhuy
bhGwGuwlwl gnpohpltipp, wajwiu wyG pwGhg, npwbp hwpywlgyty GG ShGwGuwlub
Jhdwyh dwuhl hwyytnmmpjwl ke pb ny:

Jwquwp 33 npud

2016p. ntiywntdptiph 31-h npnLpjwip

bhlwluwywha Yuwuwwygywdé gniiwnltp, npnlg qény

Bwlwsywé wywhyatph/ $hlwbuwywd yhdwyh dwuhl
Shlwluwlywl wwpuwynpnipjnt hwpytwnynipjnlnd hwpywbgnid sh
wwpwwynnpntp- GGLph qnin hpwywGwgytip
JnLllEph wiwfuwel qnLiwp’
Qwlwsyué qnLiwp’ GEpYuywgywé
$hGwluwlywh hwdwlgywéd Iplwluwywd
wywhyltiph $hlwluwyw yhSwyh dwuhG Uunnwgywé
wiwfuwnb yhswyh dwuhG hwaybwnynip- dhlGwluwlwb npwiwlwb
qnuiwnp  hwadbunynip)nilnd Jnilny qnpdhpGtp  wwwhnynid 2niwn
Shlwluwywb wywnhyatp
Swywnwnd ntiwyn hwiwdw)Gwagntp 2,002,157 - 2,002,157 2,002,157

(Cwlnp. 16)
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2015p. nbywtidptiph 31-h npnipjwdp

Qwlwswsé Shlwluwywb Ywwwlgywé gnudwnlbin, npnGg qény
Shlwluwyw wywnhybtph/ Shlwluwlywb yhdwyh dwuhb
wywinhybbph/  ywpunwynpnipjnt hwpytwndnipyntlnid hwpgwbgnid sh
Bwlwsywo wwpuwynnpnp- GGatph gnLin hpwywlwgyb
$hlwluwywb jncGObEph wdwhuwnb qnLiwpn’
wywnhybtph/ gniiwn’ GepYuwywgdwoé
wwpuwynnpnt- hwpqwbgywé $Splwbuwywb
pjnLGGLph ShOwbuwywb Jhdwyh dwuhl Unwgywd
wdwfuwnb Jhdwyh dwuh hwpytnynip- dhGwluwlywhb npwdwlwh
gnudwp  hwyybnydnipyni-Gned JniGnLd qnnéhplbp wwwhnynd 2nLn
ShOwluwywb
wwpuwynpnipjniGGbp
NEwn hwiwdw)bwanptbp (Owdnp. 4,002,028 - 4,002,028 4,136,760 - 134,732

23)

34

wuwpunwynpnipniGGepl pun uyuwuybtihp dwpdwl dwiltnmbbph: fwlyh sqtinguo

UywhyGtph L wwpwwynpnepynclGGtiph dwilytinwhb ybppniénepyncl
<tunlyw] wnynuwyp Gepyuyuglnid £ ShGwGuuyuwl wynhyGbpp L

wywjiwlwgnpwjihl yqupumwynpnipjniGGiph dwuhl ntntuwynmpyniGp Gipjuwjugywo k

owlnpwqpnipynil 35.3-nuu:

Swquwp 33 npwd

2016p. ntiywntidptinh 31-h npnpjwdp

12 wouphg
Uhtsk 12 wifbyh,
Swwhuwly wihu, Gopuw- Glpw-
L upGsl 1 3-hg 12 hwnpw- 1-hg5 5 uwwpnig hwlpw-
wohu  1-hg 3 wuhu wohu qQmown nwph wybh Qmuown  ROnwokGp
uysShduer
Mwdwywhb dhenglbp L 33,547,636 - - 33,547,636 - - - 33,547,636
npwlg hwdwnpdtplbn
Muwhwbplbp PhOwluwlwbd 1,145,320 40,950 - 1,186,270 1,032,067 1,050,210 2,082,277 3,268,547
JuquiwytpwnipynGGbph
GUwwndwop
Uswhgjw| Phlwbuwlwb 99,004 - - 99,004 - - - 99,004
wywnhybtin
dwnybip L 18,813,969 17,949,658 27,732,206 64,495,833 45,502,662 8,628,568 54,131,230 118,627,063
thnfuwwinynipynibGbn
hwdwfunpnbbphb
dwdwnph hwdwp dwwnsbh 3,213 363,099 1,367 367,679 10,060,199 3,972,076 14,032,275 14,399,954
GEpnpnuaGtn
53,609,142 18,353,707 27,733,573 99,696,422 56,594,928 13,650,854 70,245,782 169,942,204
mursudnrnr@3niLLEN
MuwpuwynpnipyntGatip 193,962 979,024 1,252,654 2,425,640 1,491,262 1,125,786 2,617,048 5,042,688
Shlwluwyw
YwaguwybpwnipjntGGtph
GUwwndwyp
MuwpuwynpnipyntGatp 13,244,946 49,962,689 56,480,483 119,688,118 3,833,132 4,491,319 8,324,451 128,012,569
hwdwfunpnltiph GYwwndwip
OnfuwnnipynGatip 256,949 - 10,145,994 10,402,943 2,857,444 - 2,857,444 13,260,387
Pnnwnyywd ywnpwnpwihb - 8,820 - 8,820 2,643,711 - 2,643,711 2,652,531
wndtipnptbin
UjL wwpwwynpnipynibGbn 305,665 64,511 - 370,176 - - - 370,176
14,001,522 51,015,044 67,879,131 132,895,697 10,825,549 5,617,105 16,442,654 149,338,351
2nun hnp 39,607,620 (32,661,337) (40,145,558) (33,199,275) 45,769,379 8,033,749 53,803,128 20,603,853
Uniinwlywé Ginpywép 39,607,620 6,946,283 (33,199,275) 12,570,104 20,603,853
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Swquwp 33 npwyd
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2015p. ntywintuptiph 31-h npnipyjwdp

12 wduphg
Uplst 12 wiltyp,
Swwhuwy wipu, LOpw- bLlpw-
L dhGsl1 hwlnw- 1-hg5 5 wuwpnig hwlnw-
wdhu  1-hg 3 wihu  3-hg 12 wdhu qnidwn wnwnph wdbiLh gnidwn - LOGnwokGp
uushdutr
TMwdwlwb dhenglbp L 26,012,823 26,012,823 - - 26,012,823
npwlg hwdwnpdbplbn
Muwhwlbip wyp 735,854 735,854 - 510,000 510,000 1,245,854
$Splwluwywb
JuquwytpwnipynbGbph
Gywwndwop
dwnybip L 17,333,604 17,623,158 21,570,598 56,527,360 44,080,251 9,573,937 53,654,188 110,181,548
thnfuwwinynipyniGGbp
hwdwfunpnbbphb
dwdwnph hwdwp dwwnsbh 4,984 4,984 4,406,877 - 4,406,877 4,411,861
GEpnpnuaGtnp
3bwqbGuwh 136,988 136,988 3,999,772 - 3,999,772 4,136,760
ww)jtiwbwaptipny
anuywnnpywsé wpdbipnptbin
44,219,269 17,628,142 21,570,598 83,418,009 52,486,900 10,083,937 62,570,837 145,988,846
mursudnrnrE@3nruur
MuwpuwynpnipyntGatip 368,574 12,974,322 5,264,701 18,607,597 2,635,713 1,012,202 3,647,915 22,255,512
Shlwluwyw
JuquiwytpwnipynGGbph
GUwwndwyp
MuwpuwynpnipyntGatip 12,103,737 46,552,905 44,344,798 103,001,440 360,788 248,797 609,585 103,611,025
hwdwfunpnlbiph GYwwndwip
OnfuwnnipyniGatip 1,334 559,699 - 561,033 2,352,488 5,157,669 7,510,157 8,071,190
Uj| wwpwnwynpnipjnLGbtn 87,639 268,880 - 356,519 356,519
12,561,284 60,355,806 49,609,499 122,526,589 5,348,989 6,418,668 11,767,657 134,294,246
2nun thpp 31,657,985 (42,727,664) (28,038,901) (39,108,580) 47,137,911 3,665,269 50,803,180 11,694,600
Untinwldwé stinpywép 31,657,985 (11,069,679) (39,108,580) 8,029,331 11,694,600

35

Mthuyh Ywrwywpnrd
Pwllwjhb gnpontGnipjulbp plnpnp £ phGwGuuywb nhuytinh puqiuwquGnipynil b wjn
qnponiGtimpyniGp tGpwnpmu £ nhuytinh npnpwih wumhdwbh b hwdwnpnipyniGGtpp

Jtpnionipynil, qGuwhwumnid, pyniGnid b junwywnpniy:

(Fhuytinh junwywnpnudip Lw Gyl hpwluwlwglnd £ pugwhwyjmiwl, gGwhundiwb L
unGhpnphGgh Wywmwlwb qnpopGpwgltph, hGswtiu Gwlk nhuytiph vwhiwGwywthtph
hwunwwndwb L GipphG Yyipwhuynnnipjwl wy) thenguwnnuiGtinh dhengny: (+huytinph
Junwywpiwb gnpoplpwgp tww6 GyubGwlynipynil niGh PwGyh pwhnipwpbipnipjw b
YujniGnpjul wyywhnyiwl gnpomy, L Pwblh jnipupwlsjnp wfuwwmwlhg
wuwunwufuwlwmynipynil E Ypnd hp yuwpnwwlnpjmGatph htn juuywo nhuybtph
wnwowgiwl hwiwp: fwllh qnponiGtnipnilGp Gipwnpyynud £ yupwmpwjhd,
hpwgytihnipjwl nhuytiph L 2nijuywwuwb nhulh, npl hp htipphG pudwiynd £ wntunpuwjhG
L ny wnlnpwjhl gnpownlmpjnbGGtph htn Juuyywo ynijujuub nhuyh: fwGyp Gulk
tGpwnyynid kL gnpownGuwlwb nhuytiph:

(huytiph wijwju yunwjwpdwl gnpoplpugnp sh Gipunnd gnpownpwp nhuybpn, hGsuhuhp
66 dhowywyph thnthnfunipjniGGtpp, mbfulnnghwGtph L mGnbtunipjwb

thnthnfump niGGtpn: Fpwlp Junwyjwpynd &6 Pwlyh Ynnihg nwqdwjupuywb
wwlwynpiwb qnpoplpwgnid:
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Pwllyh unphnipn

fonphnipnp yuwwunwuhnwGwwmnt £ nhuljtinh junwjuwpdw b pphwnig yipuwhulnnnipjwud,
nwqiwjupnipjwl hwunmwniwl b rhuljtph junwyduwpdw6 ulqpnilpltinh hwunmwndiwb
hwdwnp:

Pwllh dwnsnipintG
Juwpynipjnip ywwnwuhuwlwwnnt E nhuljtiph junwduwpiwb gnpoplpwgltinh GepppdwG L
Ytpwhuliwl hwdwp:

Nhuliinh hwpwywnowl inbGophlnipint b

[+huljiph yunwywnpdiwb mbGonhlnipynilp yuwwmwufuwlwwnnt £ nhuytinh qnpopGpwgltinh
hpwjwlwgdwl L junwjwpdwl uyqpnilpltiph yapwhuyiwl, punupwlwlinpjul L
Puiyh nhuljh vwhdwlGwswthtph hwdwnp, wywhnynid £ nhuljtiph gGwhwndwb L
hwpytnynipjuwl hwiwupgnid wipnnoulwl mbntunynpjwl hwjwpwgnpnuip:

Pwllh Dhlwluwlwl inbGophlnipint(

Pulyh PpGwGuwlul mGophlnipjnilp ywunwuppwlwwmnt £ Pwllyh wympyGtph L
wuwpunwynpnipjniGGph junwywnpiwb hwiwp: ShGwluwlwl mGophlinpjnln
wuwunwufuwlwumynipynil E Ypnd Gulk Pwlyh hpwgytihnipjwl ehuyh b hGwlGuwynpiwb
nhulh hwdwn:

Ubnphl wninpin

Pwlyh ynnuhg hpwlwlwgynn rhuyh yunwjwpiwl gnpoplpwugp jnipuwpwlsynip vwph
wninhwuh £ GGpupyynid GhpphG wninhnh pudGh Ynnihg, npp unnignid £ hGywbu
nGpwugulupgbtph wipnnewywlnipnilp, wjlwbtu t FwGyh qnpom Gnipjwb
hudwywwnwufuwlnipnilp pGpugulungbphG: ‘Lhpphl wninhnh pwdhlp wighugyud
unnignuiGtinh wpnyniGpGhpp pGawpymu £ ntjuyjunpnipjwl htin L hp
tignujugnipjnGGtpG nt wnwownyGtipp Gipujwglinid £ Unighnh Yndhwnk:

hulh Guhwindwl L nhuliGnh Ganluwywgdwl hwdwlwngtbin
Pwlln Gl dnpbjpuwynpnd E «uumwgni)l ghwypbpp», npnlp wtn YniibGul hwgw Guwlyw b
pywgnn ntiyptiph wnwowgiwl dwiwGwy:

(Fhuytiph dnGhpnphlqp W junwywpnuip hhiGuwwlnmd hhdGjwo £ RFwlyh Ynnihg
vwhiwlywo nhultinh vwhdwGwswihtph Yypw: Uju vwhdwlwswhbpp wpnwgninid 6
Pwlyh gnpowpwp nwquuwyupnipjnilp b gnujuul yuwjdwGGtpp, npnGgnd gnpond L
PuGyp, hGsytiu Gwlk APwGyh hwdwnp pGgniGhh nhulh dSwwpguyp, npp Bwlyn
wwwnpwuwn b plnniGhy, pn npnud hwwnnty npwnpnipjni £ gupédynd wnwGéhG
pGwquywnGtph ypw: Pugh npubhg, PuGyp Jpwhuynid b qGwhwwmnid t hp pGnhw6nip
Junpnnmp nGp Ypb ehuybp’ juuyywo pnnp mbuwyh nhujtph b gnpownlnipmGGtph
hwidwwwpthwy nhpptiph htin:

Nhulh Gywagtignid

Pulyp nhuytinh yunwywpdw( ppowlwlyitpnid hpwnnd £ wowlgywy L wyp gnpohpltin
nhpptph unwywnpiwb hwdwp, npnlp wnwwlnid kG mnynuwnpniypGinh,
nwnpuwypwulbph, puditnniutph wpdtph hnthnfunipjwG nhuyh, yupyuwjhl nhuyh hGswtu
(wl pun (whpwwmbujwo gnpownpGtph nhpptiph hnthnfunipyniGGatnh hnmbwGpny:

(-huyh sjwhwqug YaGunpnGugnuiGtnhg juntuwthtine hwdwp, Bwlyp
pwnupuwwlnip)niGp L gnpopGpwgltinp Gpwnnd GG hwwnnty uyqpniGpGlp, ninnyuo
puwqiwplnyp wnpudbth ywhywliwln: bpujuwlwgynid E junwywpnid nhuyh
vwhiwljwo YaGnpnGugmuibGtpny:
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35.1 Muwpunpwhl rhuy

Pwllyh qnpontGinipyniGp Gpwupyynud £ yupwmpwjhl nhuyh’ uuyywo yupywnnth Ynnihg
wuwpunwynpnipjwl squumwnpbnt htn, npp PwGyhG YnpnunmGhp jupnn L ygundwunt:
Muwpupwjhl nhulp PwlGyh yuplnpugniyG nhuy t, wjn yuwndwnny £ Pw Gy w)l
wnw(dGuyh nipwnpnipjudp k yepuwhulnd: MwpumpwjhG nhuyp juuygwo § hhdGuywlnd
Junyuwyhl gnpownlnmpjnGitph htim, npnlp hwiqbglind GG yunpytph L
thnfuwwnynmpniGGtph mpuwdwnpdwln b GepppnuiwghG gnponGhnipjwl htn, npnlp
Puliyh wlmhyGph ynpundbih it wybjuglind G6 wwpumpwjhl wpdtpnptn L wyg
wwnpupwjhG gnpohpltin: huyl welw £ Gwb wpmhwytlnwihG ShGwGuwlub
qnpohpGtipnuy, hGywhupp GG JupyuyhlG yupunwynpnipniGGhpp: MupumpwjhG nhulp
Junuwywpnidp L yepwhulnnnipniGp hpwwlGwgymy k chuybph junwjupdwb
Jupsnipjwl Ynnihg L hwpybtnynipmGitpp yupptpwpwnp Gipuywgynud 66 fwlyh
fonphpnhG L Jupsnipjwin:

Pwlyh phlwGuuyub wlynhyGtiph hwyytyrnwihl wpdtipp juywgnyGu Ghpluywglnd
Gpwlg wwpupwjhl nhulh wnwybjugnyG GGpwupiuwonipniGp’ wnwlg hw)yh wnbtnt
wwhynn gpuiyp jud wwpnph npuih pupbipugdud wyp dhengGhpp:

35.1.1 Uzfuwphwgpuluw utiqubtiGnGtip

<twlyw) wnynuuwyp gnijg t mwihu nhmbdptph 31-h ngnmipjudp PwGyh” wuwpumpuwjhG
nhuljtiph YGupnGuwgnuiGhpn hwpytlnwjhG wpdtipGinny’ nuuwlupgqyuo pun

w2 luwphwgpuyub utqukGunGtph:

Swquwp 33 npwd

N S32y

33 S3ay Bpypatp LOnwdkGp
Mwiwlwhb shenglbip 30,584,486 2,026,819 936,331 33,547,636
L npwGg hwiwndtipltip
Muwhwbplbp Shlwbuwlwh 2,604,781 663,766 - 3,268,547
JwaqiwytipwynipyniGGtiph Gywwndwdp
Swdswfunpnlbpht npdwd Jupytip L 99,004 99,004
thnfuwwnynip)nGbtp
Uswlgjw| $hlwluwlywb wywmhyatip 111,176,546 - 7,450,517 118,627,063
Jwdwnph hwdwp dwwngkih GepnpnudGbn 14,295,129 104,825 - 14,399,954
2016p. nbywktptinh 31-h npnLpjwip 158,660,942 2,894,414 8,386,848 169,942,204
2015p. nlntitiptiph 31-h npnLpjwdp 140,512,614 2,645,366 2,830,866 145,988,846

UywmhyGbpp nwuwljuwpgynid GG, hhdp pnmGeng w)b tpyhpp, nputn gnpopGytp ynndp
qnuigqwd t:

UnnyniGupbnnipywlb ajnenbn

<tunlyw] wnynuwlyn gnyg £ nwihu ghumbdptph 31-h gpopjudp Rwlyh’ ywpmpuwjhl
nhuytph YhGunpnGwgnuiGtnp hwpytlynwjhG wpdtpltpny” nuuwunpgyuwd puwn
mlmbtumpjwl ynintph.
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Shlwluw
-yt
Juqiwyt QnLnw- Ghlw-
Swqun 33 nwnipyneld UprynmiGwp  wnGunb- pwpnip  Spwlu Uywuwp-  Uwwrennw
npwa -Gkp GpnpyntG unipynil Jnih wnpnn  Uelennip Ynid Y Ihthnplip Uy LClnwdkGp

Mwdwlwb 33,547,636 - - - - - - - - - 33,547,636
uhongltip

L npwg

hwdwpdtiplbip

Muwhwybp 3,268,547 - - - - - - - - 3,268,547
$SphlGwluwywh

Jwagowybpwnt-

pjnLGGEph

GYwwndwdp

Uswhgjwy 99,004 - - - - - - - - - 99,004
$phlwluwlwh

wlwnhyGtip

Swdswfunpnbbp - 9,392,922 678,384 5,162,814 3,411,431 23,225,437 8,329,690 46,671,389 12,069,140 9,685,856 118,627,063
hG npwé

Ywnytip L

thnfuwinynt-

pjnLGOtn

dwdwnph 14,399,954 - - - - - - - - - 14,399,954
hwdwp

dwuwnskih

Gtpnpnualtnp

2016p.

ntywnbdpph 51,315,141 9,392,922 678,384 5,162,814 3,411,431 23,225,437 8,329,690 46,671,389 12,069,140 9,685,856 169,942,204
31-h npnLpjwip

2015p. 35,807,298 9,237,151 663,061 4,457,434 3,731,279 22,654,209 7,820,458 40,245,005 13,810,060 7,562,891 145,988,846
ntlwntdptiph
31-h npnLpjwip

35.1.2 Nhuyh uwhdwlwswihiph ypwhulynnnipincl b quunnuyua
pwnwpwlwlnipjnch

Pwlyn yupquynpnud £ ywpwpwjhl nhuyh dwiwpnuybtpp’ dkY thnfuwnnth fud

thnfuwnniGtph fudph, hGswbu Gl yupuynpdwl §yniquijhl jud wpfuwphwgpuyjwb

utiqukGunGtph qony plnniGtih nhuyh gnidwnGtph vwhdwGwswihbtp vwhdwGtiny:

‘Ldwl nhuytpp wwppipwpwnp yepwhuyynd GG L npuGg junwwpnuip tGpwlw k
Jtpwlwyiwl mwptjwl jud wytih hwdwhuwyh yupjuopny: Cun wuypwGpbtinh,
wnryniGuwptpnipjuwb §ynntiph L pypGiph ywpumpwjhG nhuyh vwhiwGwswthtpp
hwunmwwnynd G0 tnwdujwlwihG yupjuwopny Pwlyh lonphpnh Ynnihg:

Uty Jupywnnih gony ywnpwpwjhG nhuyh swhp, Ghpunju) puGytnpp b bhGwlGuwlub
JuquiwltpuynmpniGGtpp, wytith vwhdwGwihwyywo t PwGyh lonphpgh Ynnihg
vwhiwlywo [pugnighsy uwhdwGwswihtipny hwyytynwyhG L htimhwpytlynwhG nhuytinh
hwdwp, hGyybu Gub opwwl vwhiwlwywihtpny yuuyywo wnlmpwjhG gnpowppltinh
htin, hGywhuhp GG wpnmwpdnipwjhG $npjupnh wuwjdwGuqgnpbpn: CaGpwghYy nhulytph
LGpwpyybnt vwhdiwGwswhtinpn yipwhuyynid GG opwljwl Yupjwopny:

MuwpunpwjhG nhulp Gwbk jupwywpynud L yupyuentGiph b ynnbGghw) yupyuenGhph
dwyp gnudwnp L nnynuGtnh yewpiwb Jupngnipjnilp ywuwppbpwpwp ytpmeoting L
wlhpwdb)mnipjul ghiypnd yupyh npuiwgpdwl vwhdwGwswihbtpn thnfutyny:

Uwnpl Gepluywgywd GG hwnniy hunnnipjwG b quuynnquijub dh pwGh wy dhengGhnp:
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Qnuwif

Pwlyp Yhpwnnd £ puquiwphy vhongltip ywpwpwjhG nhulp quubint hwdwp:
{wipGnhwlnip gnpotjwybtny L hwlnhuwlmd b hhiGwywb dhongGtinhg vtyh k
hwiwpynd mpuiwnpjuo npudwul shongGtph nphiwg qpuy ytingGbpn: Awiynp
JuwGnGGtp L uwhiwlnid qpuyh hwunniyy mtuwlGtph pgniGhh (hGhnt juwd nhuytph
quuiwl Ybpwpbpju: dwpytiph b thnfuwnynipyniGGiph hwdwn qpuygh hhiGuyw6
wmbtiuwGtina ta.

¢ <hunplipwjhl wwjdwbwgptipny gpunjwnpynn whwpd gnijpp,

o bhqhjuywl whdwlg pupdwjub qnijp,

o QuqidwybtipynipjniGGtph gnpownGwlwb wywhyGtipp ptGptpn, wyp hhdGuwywa
dhengGtinp, wwpwnlbpp,

e bhlwluwlwb gnpohpltinp’ WuwpwpwjhG L pwdGwjhG wpdtnpnptpn:

Unpuinpuunhy yuqiwytpunipyniGGtph Gpupudwdytn hGwbuwynpnidp b
Jupyuynpnuip hhiGwwlinid wywhnyymu GG, Shghyuwub wGdwlg qony
Ytpwalwytpuynn yupyuwjyhb qotpp hhdGuwywlnd 66 wyuwhnyynid: b jpoudd,

wwnpupwjhG Ynpniunp GjuqugnyyGh hwugGbne hwdwp PwGlyp Jupunnithg (pugnighys

tinw2tuppltp L wuwhwGony, htiig np hwiwwwwmwuhuwl wihwnwlwb Jupytph L
thnfuwwnynipjniGGtph wpdtgpyiwl hwnwlhpGhp G6 Giunmynud:

Jupytip L thnfuwwnmynmpniGGiphg mwppbn $hGwluwul wlmhyibp wywhnynng
gqnuyGtpp npn2ynud GG ShGwlGuwlywG gqnpohph pGnyypny: Mwpumwwundubpp b wy
wwnpupwjhlG wpdtpnplinp hhiGuwlwlnd s66 wuywhnyynid:

JuwnpyuwjhG ynpundbih JopmnionpyniG6 pun wywhnyyjwonipju.

57

Swquwp 33 npwd 2016p. nywnbiptph  2015p. ntywnbkptph

31-h npnLpjuip 31-h npnipjwidip
UGwnd gniyp 72,885,020 71,796,633
Cwpdwlwh gnijp 1,482,968 1,482,968
Cpowlwnenipjwlb vk qunGynn wwpwbpltip 277,432 277,432
GnwfuwdnpnipjntGhbip 6,313,192 6,313,192
Mwiwlwhb shenglbip 3,514,323 3,514,323
UkGgwnwjhb wbfubhyw 14,083,535 14,083,535
Unwlg wwwhndwénipjwl 26,014,383 17,286,660
LGnwukGp Jupytp L thnfuwwnynipyniGltn (hwiwfuwnG) 124,570,853 114,754,743

dtpp G2Jwo wnynuuwynid Gipyuwjugyuo wpdbpltpp yupytiph hwybypnwht

wndtipGtnG GG, L ywpumwunhp st GipujugltG qpuyGtph hpuwlwl wpdbpp: GpuyGhph
njuywub wpdtipGiph qGwhwwnudGtipp hhuGywo 6 qpuyh qGwhwniwb ypw pun

npwiwnpuo Jupybph wivwpyh: <pdGwiwlnid gpubp ;66 pupdwgynid dhisl Jupybpp

sqGuwhwwnybb, npytu wihwnwybu wpdaqpyyuwo:

Nwpnunpuyhl nhuly wwnpniGwlnn wwydwlwlhwl wwnunwynpneggncGaGn

Uju qnpohpllph hhdGuwywl Guuwmwln wihpudb)mmpjul nhypnd hwdwfunpnGbphG

uhongltip mpwiwnnty G t: Gpwhuhpltipp L wyptinhunpy Gepp tGpwlw GG Gniy G Jupyuwiht

nhuyhG, hG; Jupytpp: Uwypulpwjh L pnpwjhl wiptnhnhyGtpp’ fwlyh gpugnp

hwjwunmmiGhpnl &6 hwdwhunpnltph wlniGhg, npnlp pny GG mwihu Gppopng wGdwig
gniiwnltp uvnwlw] pwiyhg hwnnty ywjiwGatph juunwpiwb nghypnd, wywhnyyuwo
bl npubg httn yuuyywo wypwlplGtnh wowpiwdp L htmbwpwnp gpulp wybkih wywhny

b6, pwl nipnuyh wpwdwnpynn Jupybpp:
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Juwpyh npuwdwnpiwb yuwyiwiwuwl yqupunmwynpnipjnGGnG hpkiGghg Gipyuwjwgind GG
Junywyhl qotph soqumugnpowd Ywubipn:

Uju nhypnid, hGwpwynp YnpniunmbGhph gndwpp, np fwlyp upnn E Ypb, hwjwuown |
soquuugnpdywo Junplyuwyhl qotinh gnuiwnphG:

Uwlw)G hGupwynp yGwuh hppwub gnidwnl wybih thnpp t, pwl joqumugnpoywd
Junywyhl qotph pGnphwnip gnidwpp, pwih np JupyuwjhG ywpumwynpnipjniGGtpp
npwiwnpynud &6 JupyuwoniGiph Ynnihg Jupytph mpudwgpiwl npnpuwyp

unw nupunbGbph yuwhwywiiwb nhypmu: PwGyp htmlnd £ ywpumwynpnipjniGGhpp
dwniwl dwiltwnmbtphG, pwih np Gpupuwduwiytin yupunwynpnip ntGGpn wupniuwnod
GG wyth pwnpdp JupuyhG nhuly, pwl juptwdwiytin yupunwynpnipyniGGtpp:

35.1.3 Updtiqpyncd L wwhniuwnwynpiwl pwunwpwlwbnipynil

Juwpytiph wpdtqpyiwl qGwhwniwb hhiGwlwl hwnlwlh)Gepl GG dwyp gnudwph jud
nnnultinh ydwpnuiGtph niywgmuibGbpp, yupyweniGiph gpuiwluw6 hnuptinh htn
Jquuwo ndwnpmpmniGitpnp, yupuwjihl ntjmhlGqltiph GJuqmiGtpn, ywjdwlwqnpbph
(wulwlwl yuwjpiwiiiph pwupnndbGtpn: Fulln wpdtqpiwi qGwhwmnnuin junwnpnid
L wihwmnwytu L judpwjhl tnuGwyny:

Undbgnlowl wohwwnwlwl gGwhuinnid

Pwlln npnynud £ jnipupwlyynip wlihwnwwbu Guwlwywih yupyh jud thnfuwndnipyjul
hwiwywwnwuhiwG ywhniunmh swihp wGhwnmwuwb hhipny: Mwhniunh gniiwph
npnpiwl dwiwlwly hwpyh wnlynn gnponlltphg GG Jupywnnih phqltu opwgnh
Junmwhbihmpniln, $hlwluwlw b ndqupnipniGitnn hwnpwhwnpbnt upnnnipjniln,
opwqpyuo hwunyplGtnp L uywuynn pwhwpwdhGGtph ydwpndGtpp
wljdwpniGuympjwb nhypnid, wj phGwluwlwl oqlinipjuwl hGwpwynpmipjniln, gpuyh
hpwgytiih wpdtpp, uyyuwuynn npudwul hnuptph duniynbtpp: Updtqpynuihg
UnpniunmGlipp gGwhwwnynd GG jnipupwlysnip hwpytmnt wduwpyh npnipjudp, tipk
squlhuwmbujwo hwlquiwlpGtpp sb6 wuwhwbonid hwwnniy nywnpnipyniG:

Undtanldwl fudpuyhl qlwhwinnid

Fovpwjhl qGuwhwwnnuip yuwmwnpynid k ny GpuGuwlwh Jupytph qony (Ghpunju Yptinhwn
pwputipp, hhynpbpGtipp L swywhnyywo vyunnnujub Junpytpp), hayuybu Gul
wihwnwytu Gwiwywih yupytiph b thnfjuwnynmpniGltph qony, npnlg hwdwn phin s{ub
wnpdtgpyuwb wyGhwym hwnlwbhyGtp: Updtgpynuihg Ynpnunbhpn gGuwhwnmynid b6
JnipupwGyynip hwygtnnt wiujw npuonipjudp’ nuuwlwnpgyud jnipupwlsjnip fudph hwdwnp
wnwGdhG:

Iudpwjhl qGuwhwumnidp hw)yh £ wnlnd wjl wpdhgqpuwb gnidwnpn, npp hGuwpwynp £
wnwowlw wynpumdhiniy, (nijGhuy tpti wihwmwlwuwb qGwhwndiwb vty wpndtqpyiwl
opjtyunhy YyuwynipyniG sju: Updtigpuw YnpniumbGlipp qGwhwunymd GG hwpyh wnGhnyg
htimlyw) mtnkwunynipjniln’ ynpumdbnud YnpnumbGhph yuwwminipnilnp, pGpughly
nlntuwlwl hpwyhdwyp, Ynpnium b wnwow liwnt Lk whwmwwtiu puguwhwjmytijm
unnwynp dudybinp, wpdtiqpyiwl nhypnd vywuynn ydwpnwiGepn:

dhlwluwwb tpwptuhpltiph L wyptinghnhyGtph wpdbiqpyiwl gGwhwwmnuin b
wwhntunwynpniil ppulwluwgynd £ Gny6 Yepy hGs JupytphGp:

Qwindtignlywd, ns dwilitnwlg Yywnltin L thnfuwnynipyncGGGn
<tunlyw) wyynuwwyp Gepyuyuglnd £ swpdbiqpyyuwo L ny dwijtnwGg Jupybph npuyp’
hhiGwo ynpniunmGhph ywwminipjwl ypw:
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Swquwp 33 npwd

2016p.

nbiywntdptiph 31-h npnipjwdp

59

2015p.
nbyntidptiph 31-h npnLpjwdp

wdwfunpnltiphl tnpdwé Junltin L
thnfuwwnynipjniGhtp
UpryntGwptipnipynil
Gjninwunbunbiuntpynth
ChGwpwnpnipyntl
Spwluwnpwn
Unlnntp
Uwwuwpyntd
Uwwnrnnwywa
3hthnpbipwhG

1%
1%
1%
1%
1%
1%
2.13%
1%

1%
1%
1%
1%
1%
1%
1.5%
1%

Muwpupwjhl nhul wupniGwlnn wy ShGwlGuwub wynhyGtph qony 2016 L 2015pp.
ntiyntidptiph 31-h ngpnpjwip Pwllp YnpniunmGhp sh nGhgty:

dwilliinwlg, puyg swpdbgnlywd Juplbn
duiytinwlg GG hwiwpynd w6 Jupybpp L hnjuwwmynipniGGtpp, npnlg qony wolw GG
uh pwih opyw sydwpnuiltin: duiyjtnwlg yupltnh hhiGwlwl dwub wpdtqpuo sti:

duiytnwlg, puwjg swpdtqpyyuo yupytinh dwdytnmwbg optiph Ytpmnionip niGG puwn
nwutiph Gaplujyugymu £ htnbyw) wnniuwnid.

Swquwp 33 npwd

2016p. ntiyuntidptinh 31-h npnupjwdp

61-hg 90 91 ophg
UhGsl 30 opn 31 —hg 60 op op wybip ChnwatGp
Swdwfunpnbtpht npdwd Jupytip L
thnfuwwnynipjniGhtp
UpmyniGwpbipnepyntl 529,141 17,314 149,489 3,548,039 4,243,983
Qyninwinbunbunipynch 6,491 - 118,658 217,435 342,584
ChGwpwpnip)ntl - 131,428 - 648,750 780,178
Spwluwnpwn L juy 23,860 - - 235437 259,297
Unlunntp 922,821 880,014 390,715 4,706,992 6,900,542
UwwuwpynLd 44,982 12,798 40,711 1,165,841 1,264,332
Uywnnnwlyw@ 849,411 431,530 242,150 2,080,445 3,603,536
3hthnpbipwjhG 358,755 97,229 16,322 779,840 1,252,146
Uy 5,294 - - 2,723,537 2,728,831
LOnwikhp 2,740,755 1,570,313 958,045 16,106,316 21,375,429

Swquwp 33 npwd

2015p. nbywinbiptph 31-h npnipjwdp

61-hg 90 91 ophg

UhGsl 30 on 31 —hg 60 op on wybip LOnwuakap

Swdwfunpnlbiphl tnpdwé Junybip L

thnfuwwnynipjniGGtp

UpmyntGwpbpnepynth 65,076 4,071 - 633,708 702,855
QynnwinGunbunipynch 4,497 - - 52,808 57,305
GhGwpwpnip)ntl 5,661 - - 60,322 65,983
Spwluwnpwun L Yuw 25,451 9,178 20,840 55,469
Unlunnip 159,746 140,002 140,264 1,393,896 1,833,908
Uwwuwpyntd 58,628 6,906 21,791 264,183 351,508
Uwwnnnulywh 717,100 303,368 244112 1,735,896 3,000,476
3hthnptipwjhh 196,509 128,105 59,053 617,449 1,001,116
Uy 3,632 - - 14,368 17,900
1,236,200 591,630 486,060 4,772,630 7,086,520

CGnwakOp
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35.2 Cnlyuwywywh rhuy

Cnijuywuw G nhuyb wyG nhuyh t, np ppGwlGuwyuwb gnpohpltinh wywqu npudwyub
hnuptipp fwd hpwlwl wpdbpp junuwwnwlyh wyGuyhuh pgniquyuyul hnthnfuwywGGtph
wwwndwnny, hGywhupp GG mnynuwnpnypltpp L wpnwpdnyph hnjuwpdtpGtpp: Awlyp
nwnpwiowmnnd k pnijuyuywuwb nhuytipn wnlnpwjhG L ng wnlanpwjhl ynpumdbyGtph: 0y
wnlunpwjhl wynpumptiin Juowywnpynid b yapwhuyynd £ qquyniGnipjuG
JtpnionmpjniGGtiph oqlnipjudp: Upnwnpdnyypltiph YaGumpnGugmiGinhg pugh, fwlyp
snilh yniuywwb rhulh qquiih wy) YhGupnGugnuiGhp:

35.2.1 Cniljujwywl rhuy — N wrbinpwhG

Snynuwnnnyph nhuly

Snynuwnpnyph nhulp dwagnid £ wjl hwywlwlwlnipyniGhg, np mninuwnpnyypGbph
thnthnfunipniGGapG niqnuyhnpbl uqnpbl fwGyh ShGwluuub gnpohpltph htim
Jquuwo ngpuiwywb dhongltph hnuph L Gpwlg hpwywb wpdtiph ypw: Lwlyh
fonphnipnp vwhiwGyy £ npnpwd dwdytmGiph hwdwp mnynuwnpnypGtph
atinpyuwopltph swith: FGhpplipp yepwhulyynid GG opwjub Yupgwopny:

<tunlyw) wnynuwyp gnyg £ nwihu Pwlyh $hGwbuwlul wpyniGpGiph dwuhG

hw)ytnynipjul qqunilnipjniGp mnynuwnpniypGtinh hGupwynp thnthnfunipjniGGtiph
(quundwip’ wj] hnthnfuwuwGGtpn hwunmwwmniG dGwnt yuwjdwlny:

bhlwGuwlywb wpnyniGpbtiph dwuhb hwyybtnynipjub qqunilGnipynilp
nnynuwnpnypGipmy tGpwnpynn thnthnfunipniGGiph wqptignmpiniG6 £ vbY mwupju qnin
nnynuwjhG tjuwdinunp Ypu' 2016p. pijumbdiptiph 31-h npoipjudp hwpytlynnd hwpjunynn
nwwnwiynn mnynuwnpniypny ny wnlnpwjhG phGwGuuwlul wympylitph L
wuwpunwynpnipjniGGtph qony: Gwuyhmwih qquniGnipyniGp hwpwnpyynd &
Ytpwqlwhwwmbiny Judwnph hwiwp dwwnsbkih hwunmwmni G mnynuwnpnipny wywmhyGtpp
2016p. nijmtidptinh 31-h npnipjwdp” hhdp plnniGhny mnynuwnpnypGtiph GGpunpynn
thnthnfumpniGGtnn:

Quuhwwih qquyniGnipjnilp ytpineoymd £ pun wympyh hpwgdwl dwdytnbtiph:
Guwuwumhwy pnhwlnip gqquyniGnipyniGp hhiGgwo t wyl tGpwnpnipjwl ypw, np
Elwinwptpnipjuwl Ynpnud ub gniquhbn hnthnfunipniGGtin, dhGynbte pun dwijtnbtnh
ytpnionipjniln gniyg L mwihu qquyniGnipjnilp ny gniquhtin thnthnfumpnGGiph
(juwundwp:

Swqup 33 npwd 2016p. nhiywntidptiph 31-h npnLpjwdp
YGuwwwnhwih qquyniGnpynih

2nin
®Onthn- innynuw-
funpynLaGtip JhG
hhaGwywa GYwawnh
nnynuw- qaujni- UhGsL6 6 wiuhg 1-pg5 5 wuwpnrg

Upwnwpdnijp npnypltpnud  GnupynlG wohu 1 thwph tnwph wybh CGnwukap
33 npwad +1 - - - 179,801 162,253 342,054
UUL nnpwp +1 (24,197) - - - - (24,197)
33 npwad (1) - - - (185,243) (175,682) (360,925)

UUL nnpwp (1) 24,197 - - - - 24,197
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Swqup 33 npwd 2015p. ntywntdptph 31-h npnipjwdp
Ywuwwhwih qquyntlnipnl
2niin
Onthn- innynuw-
funcpyncGGtip JhG
hhoGwywG GlUwdwnh
wnnynuw- qowjni-  UhGsL6 6 wiuphg 1-hg 5 5 tnwnnig
Upwnwpdnup npnyplbpnid  Gnupynih wuhu 1 twph wwnh wybh LGnwukOp

33 npwad +1 - - - 152,505 - 152,505
UUL nnpwp +1 (37,239) - - 73,113 - 35,874
33 npwad (1) - - - (146,126) - (146,126)
UUL nnpwp (1) 37,239 - - (69,744) - (32,505)
Unwunwindnyph nhuly

Upuwnpdnyph nhuyl wyl nhulG t, np hGwlGuwlul gnpohpltph wpdbtpp junuwmw Gyh
wnpunwnpdnyph thnfuwpdbptiGipnd thnthnfunipniGGatph htimbwGpny: SGoptGGhkph
fonphnipnp vwhdw Gy £ uwhdw Gwswihtip wpnwpdnipwjhG nhpptinh hwdwn: dhpptipp
Ytipwhuymd 6 opwwl yuupJwopny:

Lbtwbjwy wnyniuwyn gniyg £ mwhu wyl wpmwpdnypltpn, npnlp Jupnn GG wgnty 2016p.
ntywbtdptph 31-h gpuipjudp RPwlyh ny wnlunpujhl npudwjhG wmhyGtph L
wuwnpunwynpnipjnilltph L npulg julfuwmbtujwo npudwljwl hnuptiph Yypw:
Lhpmonipjnilin hwpqunpymy £ wpmwpdnyph << gpudh Gunmdwdp hGupuynn

nwwnw iniGhnh wgntignipyniln, wyp hnthnfuwuGGtpp hwunwnnG WGwnt yuydwiny,
$hGwluwwl wpryniGpltph dwuhl hwyytnynipjwl ypw (Quuywd wpmwpdnyph
Guwndwdp qquynil ny wnlnmpwjhG gpudwjhl wywmhyGtiph L ywpunwynponipjnGGtph
hpwliwl wnpdtiph thnthnfudwdp): Unyniuwynid hwlnhwnn puguwuwlwl wpdtipp
wnpunwgnnid £ phlwluwub wpnymGpGtph dwuhG hwpytnmynipyniimd jud juuyhunwind
wnunblghwy qnun GJugnud, shGsnbn npujwl wpdtpp gnyyg £ mwhu ynntilghwy qnun
wa:

2016p. ntiywntidptiph 31-h 2015p. ntywntdptph 31-h
Jwquip 33 npwd npnipjwdp npnLpjwdp
®nthnfunipynil Onthnfunipyntl

wpwwpdnyph Ugqntignipjnilp wnwwndntjph Ugnbignipjntlp

thnfuwndtipnLy, 2whntjph ypw thnfuwnpdtipniy, 2whnyph ypw

Upwwndnyp innynu 0hGsL hwpynidp wnynu uhGsl hwpyniop
UUUL nnpwp +5 (168,715) +5 (164,207)
Gypn +5 (4,394) +5 (603)
UUUL nnpwp (5) 168,715 (5) 164,207

tynn (5) 4,394 (5) 603
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Pwllyh wpumwnpdnyph rhulh yupnmonp niG6 pun bhGwlGuwlub wlmhyttph b
wuwnpunwynpmipjnilGtph niGh htimlyw) mbtupnp.
Jwqun 33 npwd
Ugquwtn
thnfuwplih N tinfuwplbh
33 npwd wndnyp wpndnyp LlnwdkGp

uushdutn
TMwiwywhb shongltp 16,643,379 16,334,846 569,411 33,547,636
L npwlg hwiwnpdbpltip
Muwhwbpbtin wy $hlGwluwlwb 2,512,358 756,189 3,268,547
JuqlwytpwnipyntGbtiph GHwwndwip
SwswtunpnGbphl tnpdwé Junytip b 55,253,407 60,950,279 2,423,377 118,627,063
thnfuwwnynip)niGbtp
Jwdwnph hwdwp dwwngkih GepnpnudGbn 12,029,919 2,370,035 14,399,954

86,439,063 80,411,349 2,992,788 169,843,200
mursudnrnr@3niuiuer
Muwpwnwynpnipynibbbp $hlwbuwlwb 2,348,609 2,691,932 2,147 5,042,688
Juquiwytpwnipyntbbbiph GUwwndwip
MuwpuwynpnigyntGGbip hwdwfunpnbbph Gywwndwip 58,243,087 68,339,138 1,430,344 128,012,569
Onfuwnnipnibatip 3,032,333 10,228,054 13,260,387
f@nnunpydwsé ywnwpwihlb wpdtpnpbn 187,419 2,465,112 - 2,652,531
Uy $hlwluwywb wwpuwdnpnipynibbtn 243,300 120,280 6,596 370,176

64,054,748 83,844,516 1,439,087 149,338,351
LGnwikGp wéwhgjw| PhGwluwlw gnpshpltph 1,693,790 (1,594,786) 99,004

wqnbgnipniln

2nun nhpp 2016 p. ntiunbidptiph 31-h npnLpjwip 22,384,315 (1,739,377) (41,085) 20,603,853
dwnlwjh rhuly wwpniGwynn 4,411,339 1,581,734 5,993,073
wwpuwynpnipntlGGtp 2016p. nblwnbdptiph 31-ha
LOnwikbp $hlwluwlwb wynhyatp 68,012,770 77,181,253 794,823 145,988,846
LOnwuibkOp $hlwluwywld ywpunwynpnipjntbbtp 53,026,458 80,433,407 834,381 134,294,246
2nLin nhpp 2015p. nblwbdptiph 31-h npnLpjwip 14,986,312 (3,252,154) (39,558) 11,694,600
dwpluwyhG rhuy wwpnilwynn 3,899,778 1,181,083 5,080,861

wwnwnwynpnepntllbin 2015p. nbywnbdiptinh 31-hG

Uquwn hnfuwnytith wpumwndniyypp hhdGuyuGnid Gepuwywglimd £ UUG gnpupp, pwyg
Gtpwnnd £ Gwl SLQU-h tpypGinh wpdnyplhnp: Oy thnfuwnpytih gnudwplbpp
Jtpwptipynud 66 UMNL tpypGtph wpdnyplhphl, pugunnip judp {ujwunwlh

Jwlpwwybwnnipjubp:

35.3 hpwgyti hnipjwb rhuly

bpwgytiihmpjwuG ehulp yuwyywo £t Pwllh ShGwlGuwlub qupumwynpnipjniGGtpn
dutwlwyhG dwpbnt qupngnipjuwdpt Gopduy b upptuwghG hpuyhdwyGtpnud: Uju nhulh
quuiwb Guyuwwnwyny Pwlyp Ghpgpuynd E jpugnighy $hlwbGuwlul shongGtip, h jpnudG
hn hhtGwlwl wywlnuwjhl puquyh, junwyupnid L wlumhyGbpp hw)gh wnGbng
hpwgytihnipjw nhuyp L ytpmneonud £ wywqu ngpudwluwl hnupbipn L hpwgybihngpynilp
onwlwl YupJwopny: Uw Ghpwpnid £ Gwb uwyuuybtiihp npuiwlwl hnuptinh
qGwhwwnnuiGlpp L pwpénp hpuwgybth wywhnyywonipjul hwuwbbjhnipynilp, npG
wihpuwdbymmpjul nhiypnid Jupnn E oqunugnpdyty (pugnighs phlwGuwynpnid
unwiwnt Gywunwlyny:

Pwlln wwhnd E pwpén hpwgybth b wywibGupnlugyuwoe wlmphyGiph wnpundhy, npp
Juwnnn E hunnipjudp JubGuhijugyt] gpuiwluwb hnupbtph squiuwnbujuwo pphwndiwb
ntwypnud: PwGyl nGh Gwlb wuywhny JupywjhG qotin, np Gw Junpnn £ oquawgnpoty
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hnwgytiihnipjwG YuphpGtpp pujwpwpbine hwdwp: Pwgh win PuGyp << yeGupnuyub
pwGynid ywhnid £ hp npn) npuiny ywpumwynpnipjniGGtnh 2%-h L npnp wpmwpdnypny
wyuwnpunwynpnipjniGatph 20%-h swhny ywhniunmwynpiwb gniiwn (ntu
owlnpwqpnipjmG 15-n): hbpwgytihnipjw6 nhppp qGwhwwynid b junwjwnpymu £ mwppbp
ugtiGwnGtinh niypnd, hwyyh wnGbny upptiu gnponGGtpp yuwywo pnijwjh htn
pphwlpwwtu L Awlyh httn Ywulwynpuytiu:

Pwllyh hpwgytihnipjul yunwywpnuin ywhwbenid £ hwpyh wnlty hpwgybtih wymhybtph
wj i dwlwnnulp, npl wihpwdtywn L yuwpmwynpnipyniGitpn dwnpbnt hwdwnp pun
duwiytnGtinh, wywhnyt] hGwlGuwynpiwG mwppbp wnpmnipltph hGupwynponipjnin,
ShlwGuwynpiwl wpnmwlywnpg wywblh wnwynipniGp L ytpwhulty hwpgeynuwht
hpwgybhnipjwl GnpiwnmpyGtinp julnGwlwnpqujhl yuwhwloGinhG hwiwwywwmwuhiw:
Pwlyp hwygunpynid t hpuwgybihnmpjwl gniguwlhGhpp 4L yaGunpnGuiwb puGyh
wwhw(9ltnhG hwiwwywwmwuuw:

Qtyunbtidptinh 31-h npnipjwdp gnigubhy Gipp hnlyw G GG.

Untnhwin swpdué

2016, % 2015, %
UL21- LGnhwbnip hpwgybihnipyntl 29.09 21.53
(Pwpép hpwgybi h wywnhybbp/ CGnhwbnip
wlwnhyGtin)
L22- cGpwghly hpwgybhnip)nLl 372.09 272.06

(Pwndp hpwgdtith wynhyGEp/guwhwy
wwnwnwynpnep)niGatin)

Uwnpl Gepluywgymd £ 2016p. nijunbtdptph 31-h ngnmpjundp Pwllh sqtnsud
Shliwluwlul ywpumwynpnipyniGGtnh pwpunwip” hwpytyonh wiuwpyhg vhisl
ywjdwlwgnpbpnid G2ywd dwpdwlp d0wgwo dwdtmbhph hwiwdw)G: Stu
owlnpwqpnipjniG 32-p wju ywpumwynpnipjniGGaph dwpdwl vyuuytjhp dudytwnmbtph
hwdwn: Sywhwle yawpnuiGtpp nuuwuwpqyuo GG wjh tGpwnpnipjudp, np ydwpnudp
JuyuwhwGeyh wGthowutiu: Uwlwyl Pwlyh ntuwunpnipjnilp jupomd k, np Juwn
hwdwfunpnltp wGdhowwtiu ydwpnid st6 ywhwbeoh, L wnyniuwlyp sh wpunwgnind
uywuynn gpnuiwyuwb hnuptipp Awlyh Ynnihg wjwbnlitnh wwhywliiwl ywuninpjudp:

Jwquwn 33 npwd 2016p-h nblywnbdptiph 31-h npnLpjwdp

Swwhuwy

Yuwu oty 5 twnnig

wiuhg phs 1 -3 wdhu 3 —12 wihu 1-5 tnwph wybh Llnwakbp
dhlwbuwywd
wwpuwynpnipynLGatip
MuwpuwynpnigyntlGlbip 195,491 995,118 1,347,032 2,087,767 1,688,679 6,314,087
$hGwbuwywa
JwaqiwytipwynipynLbGtiph Gywwndwdp
MuwpuwynpnipyntGGbp 13,353,809 50,783,993 60,735,862 5,749,698 4,940,451 135,563,813
hwdwfiunpnbbiph GYwwndwyp
OnfuwnnipjncGltip 387,147 347,194 11,339,475 4,229,017 - 16,302,833
Pnnupywé wwpunpwhh 18,292 57,598 167,673 2,883,451 - 3,127,014
wndtipnptin
UL $hbwluwywb 87,639 64,511 - - - 152,150

wwnpuwynnpnipntbGbtp

LGnwaklp sqbinsjwé Phlwbuwlwl 14,042,378 52,248,414 73,590,042 14,949,933 6,629,130 161,459,897
wwpwwynnpnipynLGltp
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Swquwp 33 npwd

64

2016p-h ntwnbtdptph 31-h npnLpjuip

Swwhwby
Yuwu oty 5 twnnig

wiuhg phy 1-3 wdhu 3 -12 wihu 1-5 thnwph wybh LGnwdkGp
Uswgjw| phiwluwywa wyinhyGlip
Unuinwndnyph uynwy wuydwlwgnbn
Ltiphnup 1,693,790 - 1,693,790
Upwnwhnup (1,594,786) - - - (1,594,786)
dwnywjha nhuy ywpnLGwynn 268,019 844,599 1,625,022 3,255,433 5,993,073
wwpwwynnpnepyntGlbip
Jwquwn 33 npwd 2015p-h nblwbdptiph 31-h npnipjwip

Swwhuwy

L okl 5 twpnig

wiuhg phs  1—=3 wohu 3 —12 wdhu 1-5 tnwph wybh COnwakOp
Shlwluwlyw
wwnwnwynpnepntGabin
MuwpwwynpnipntGGbp 371,538 13,187,599 5,661,357 3,689,998 1,518,303 24,428,795
$hGwbuwywa
JwaqiwytipwynipynLGGtiph Gywwndwdp
MuwpwwynpnipntGGbp 12,203,220 47,887,058 47,685,844 541,182 273,677 108,590,981
hwswfiunpnbbiph GYwwndwyp
®OnfuwnnipyntGGbp 75,420 197,563 679,121 3,763,981 5,776,589 10,492,674
U $hGwbuwlywb 87,639 268,880 - - 356,519
wwnpuwynnpnipntbGbtp
LOnwatk0p sqtinsywsé dhlwbuwlwl 12,737,817 61,541,100 54,026,322 7,995,161 7,568,569 143,868,969
wwnpuwynnpnipyntbGbtp
dwnluwyhb rhuly ywpnibGwynn 400,342 451,204 1,885,538 2,343,777 5,080,861

wwpuwynnpnipjntGbtp

Pwllyh tnun wnyuw t Ewul puguuwub YninwluwhG hpwgybihnipyjwb dinpywop dhGslk
utiy mwpduw Yupgwopny: Stu dwlnpwgpnipynil 34-p: Fw wyl pwlh htnlwGp t, np
2016p-h nyntiptph 31-h gunipjudp PwGlyh hhdGwlwl phGwlGuwynpiwl wnpjnip GG
hwlnhuwGnid dhGsk vy mupjuw dwpiwb dwdytinm niGhgnn wjwlnltpp: fwlyh
ntywywpnipjniln Yuponwd £, np sGuwjwd dhish vEY mwpju dwpiwl dwdltn nikgng
wyuwlnGbpp bwwa Yohe GG yuqind, yapehG mwphGhphG dluynpgwo thnpdp gnyg k
wmwhu, np G2uwd wywlnGtpp hwlnhuwbnd &6 YuyniG L tpupwnb $hGwlGuwynpdwG

wnpjnip:

36

Ywwhwwih hwiwnpdbpnip)nil

Puliyp wwhyw lnmd L wynhy unwyjwpynn juyhumwih junnigguop pwliluhl
gnponiGtinipjwlp pnpny rhuybippn owoltint hwiwp: Awllh Yuwhwmwih
hwdwnpdtpnipjniGG wjp dhongGtiph htimn dtlywntin Jtpwhulynd £ Gl ogunnugnpotiny
Pwlyuwjhl dhpwhuynnmpinil Lwgbpywb {widGudnnnyh, hGyytiu Gub << yhGunpnGulywd
pwGyh ynnihg hwunwmywo fulnGhtpp L GnpiwwnhyGtipp:

Pwlyh ywyhwwih junwyjwpiwG wow9lwjhG GuyumuyGtpt GG hwinqyt), np AwGyh
Jquuwhunwp hwiwywunwupwlnd £ hwunwnywd ywhwGelGtnhG, L np fwlyp

wwhwwlnid £ winip yupuyhl qupyuwbhy L wnnng juuhwmwih gnigulhpGhp hp
gqnponitGtinipynilGpn wipww Gntjnt L pwdGtmbtptinh Jwhnypp wnwybjuwagniyGh hwugGtnt

hwdwn:
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Pwlyp yunwywpnid L hp juwyhunwih yunnigwopn b hpuwlwGuglnd
huwtwywunwufuwb d)qpunnidbppn mGumbuwlwl wyuwydwGatnh L hp gnponiGtinipjw b
nhuybtph thnthnfumpjulp hwiwwywnwujuwl: Guuyhnwih juenigguopp ywhuywibnt
Jud thnthnfubiint hwdwp PwGlyp Yupnn £ thnthnfut) pwdGtntptphG ydwpgnn
2whwpwdhGltph gnidwpp, yuyhwwip yipunupd bt pudibnbptphG jud pudibunndiubp
pnnunltby: Lwfunpy mwphGbiph hwdtdwn GuuwunwlGtpnd, punupwlwlnipniind L
gnpoplGpwglpnid thnthnfunmpynGGtin sk6 tnby:

L YubmpnbGuwywb pwiyh Ynnihg pnhwlnip juuhumwih b ehulnyg Ypndwd wlmpyGtph
thol GyuqugniyG hwpwpbpuwygnipjniGp vwhdiwGynid £ 12%:

Clanhwlmp juwhwmwp uqigwo £ hpdGwljwb juwhumwihg, npp Gipunmad k
pwditmhpulwl juwhuwp, spwpudwd pwhnygpp, wyn pynud pipughly wwpgu zwhnypp,
glfuwynp wwhniuwnp: CGghwlnip Juyhwmwip hwpgupyynid £ <4< gaGupnlGuwiwb puwGyh L
<< huyquyuwhuyuw i vnmwinupumbtph ywhwieGtpht hwiwwywmwufuwb: Yuuyhwmwih
utily wy pwnunphy £ jpugnighy quuwhwwip, npp pingpynid £ ybpwglwhwmdiw b
wwhntunGbpn L unnpunuu hnfuwnnmpniln:

(-huyny Y2nwo wymhyGtipp swihymd GG pun nhultph Y2helGiph’ puuwlupgyuoe
hwiwaw)G Jupuwyhl, zntjuyuyub b gnpownGwlwb nhuljtiph qGwhwwndw:

2016 L 2015pp. niymbdptph 31-h gpnnipjwdp pGnhwlnip juwyhwwih, nhuyny Yoogwo
wlumhyltnh L juyhunwih hwdwnpdtipnipjwl Gnpdwwmhyh swhtipp” hwpwpyjuo
hwdwdwjl << YaGunpnGuwlwb puGyh wquwhwbeltph, Gipyujugyuo t umnpl.

Untnhwn swpdwd
wqup 33 Rpwd 2016 2015
3hubwlywh Juwhwnwy 26,770,726 14,507,633
Lpwgnighs Yuwwhuwwy 257,739 3,490,367
LOnwoklp’ pGnhwGnep Yuwwhuwy 27,028,465 17,998,000
Nhuyny Yzrdwsé whnhylbn 155,514,758 148,375,927
Ywwhwwih hwiwpdtpnipjwl Gnpdwinhy 17.38% 12.13%

dudwlwlwypowlh pGpugpnmt Lwlyp hhiGwlyw lind yuwhww (b £ juuyhnwih
hwiwpdtpnipjul Gundwip ywhwloGtpp:

‘Lywwnw nbGhGuny fupwlby pwllyughG hwiwlwpgh gnponiGtinipjw b
wnpryntGuwytimnipjul pwpépuwgiwlp, pwGluyht hwiwlupgh fuyniGnipyuG

nt mGntuwyuwl mwupptp hpwyhdwyGbpnud pnytiphG ghiwlywjtine nlGwynpjub
wuinpwyniwbp, hGyytiu Gub Gyuwunt)] puGluihG hwiwywnpgh Ynnihg wnwybg
wpyniGuytn L dwwngkih pulyuihG dwnwynipyniGGhph dwnnigdwlp, LwjwumwGh
Quwlpwwbwmnpjul YeGupnGuywl pwGyh fjunphnipgp 2015p. npnpnid £ juywugnty 2017
pywuwGh hniGwuph 1-h nponipjudp L npuGhg htinn pwGltph hwdwp pnhwGnip
Juyhwnwwih GJuqugniy suthp vwhdwity 30,000,000 hwqup {wjwunwih
{wlpwwbnnipjub npud:

{wpyh wnltny Afwyh yupyuyhG ynpunpth wpdtqpyiwl puguwuwwl ntintligp
Juwnnn £ Juwbqyt) Pwllyh mupblwl pwhniyyph vwhdiwlwjhl dhompjwl wuyywhnynuip,
htmbwpwn Gul PwGyh pGnhwnip juyhwwih dGompjul wwywhnyndp, npp gubynid £
vwhdwlwjhl Jwjwpnuih ypw:
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37 Jbipnionepnl puwn utiqukGuinGtpp

Pwllh gnpownbnipyniGGtpp pudwlwGhb hGnbgpugywo bl L juquind &6 36y gnpownpwp
ubiqutiGn pun SLUU 8 «Qapownbwlwl ubquhGinlbny vnw lnpupnh wywhw (9 Ghinh:

UpwwphG hwdwunpnGtphg unmwgynn Guwdmp d6o dwup Yepwptipnud £ {wjwunwbh
{wlpwybnnipjub nighntlGumbtphG: PwGynp yniGh wowGdhG hwdwhinpn, nphg unwlmd k
hn hwunyyph 10%-p Jud wybhG:

Pw(yh ns pGpwghy wywmhybGtpp hhiGuyuind qunGynid 66 <wjwumnwlh
{wlpwybnnipnilnug:



Uh2ULU3UL {UCUESINMT3NML
bhlwGuwywl wpnyniGpGtinh dwuhG
« 31 » UUPS 2017p.

3NFLhAULY AR << p.Gplwd, 0010, Qunklgh 12-53

(pwayh whwanuip L qunGybint Jwypp)

(husquip npwd)

G Gnpu-gm- Sz bnm Lufunpg
pymbatn dufwbwlm-pomb |duniwbmymypomb
01.01.17_31.03.17 ]01.01.16_31.03.16

wuduLnrn
Snynuwjhl L GiwGwwnhy jwinunGbp 3 4,570,440 4,772,118
Snynuwjhl L GfwGwwhy dwluubtp 3 (3,153,841) (3,329,570)
2mmn mnly JhG L huy Gljuninm 1,416,599 1,442,548
UnihuhnG L wj) yéwpGhph wbupny jwinunGep 4 1,073,995 859,491
UnihuhnG L wy) yGwpltph wkupny dwluubp 4 (67,950) (70,601)
Umwugjud quun Ynihupnb L wy Jdwpibp 1,006,045 788,890
Glwinun pwhwpwdhGitphg
Qnun kiljuwinun wnlanpuyhG gnpdwnGnipymGGikphg 5 108,326 113,193
U gnpdwniwlwl twdnunltp 6 315,187 262,382
Gnpowreiulwi EwimmGhp 2,846,157 2,607,013
9nun YwuhwimiGhp winpyGtph
hGwpwynp ynpniunGbph wwhnwwn GhphG 7 (1,115,780) (833,965)
Clnhwinmp Jupswlwl dwfuubip 8 (848,525) (746,014)
Uj) gnpdwnfwlwl dwjuubip 9 (738,192) (744,159)
dtipwhuyynn shwynpGtipnud GipnpmdGliphg
qnun pwhnyp/YGwu 10
Cwhmpp/ (YGwup) ShGsk hwplymsp 143,660 282,875
Cwhnipwhwnyh gdny dwfuu (thnjuhwwnnignu) 11 (53,415) (71,008)
Cwhmypn (JGwup) huplmuihg htion 90,245 211,867
Ut pudGhwmniupG pwdhG pllGnn puquhG pwhnyp 12
Ut pwdGtwnnduhG puwdhG pGylng Gnupugywd ywhnyp 12
dutwGulwypowbh gmm ywhngp
Ujn pynui
Uwyn juqiwybpuynpjul pudGtiuu
Qytipwhuyynn pwdibiuu

., wsuse,

angur spRsnNn

<waytuminipjwb qunjtpugiwG winwphip _14.04.2017p.
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U1 hwiwwwpthwy $hiwGuwluwb wpnyniGplnh dwuhl

« 31 » UUPS 2017p.

3NMPLATLY RLL

<< p.Gplwd, 0010, Quiptiigh 12-53

(pwGyh whGqwbnidp L gnGytint Juypp)

(hwquin npud)

TudUuNruT

LJwpytmm

‘Lwjunpr

1 1 q
[s) qu2nowmb

1 1 q
(s} qu2nowmb

01.01.17_31.12.17

01.01.16_31.03.16

ll_]_[ hwiwuyumhwl ShbmGumlymG wnnjnt Gp

OnfuwpdtipwjhG wmwpptipmpyniGGtp wpnbtpypyuw qnpownbnipymGGtph
Ytpwhwyyupyhg

142,700

Jwdwnph hwiwp dwwngtith hwGuwljul wijpnhyitp Jipugiuhwnnuilbp

110,233

Qpuwdwlwl hnuptph htowynpnid

N; pipwghl wynhyGtph yipwgliwhwwniilbphg ogninbbp

(28,540)

U1 hwiwwwpthwl Gjudnunh gony pwhnipwhwply

(22,047)
88,186

114,160

U1 huniwwwpthuly $f Y wpnymGp hwpymithg htwn

326,027

LJuiwywpthwy hwGuwljwl wpnymGp

178,431

Ujn, pynid’

Uwjn yuqiwlbpynipjul pudiitwu

Qytpwhuljynn puwdititwu

Luytu]npjui JuwdtpugiwG wivwphip _14.04.2017p.
us
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Uh2ULU3UL KUCUESUNMO3NIMG

$hlwbuuyul yhdwlyh dwuhb
« 31 » UUNS 2017p.
BNFLRATLY 2R <4< p.bplwG, 0010, Quptlgh 12-53
(pwGyh wadwhniop L ginGytiint Jwypp)
(hwqup gmud)
Owin- | Cipwghy thewbljug Vwunpiynn
puiqr jw-znowih | Ph I sl
pImébp | ybpoh ppotpyudp Ypoh puutpjunip
TuIUuNroR 31.03.2017 (i)
31.12.2016
1 Ulnhy 6ty
Gwtupy hongGtip L q KL
1.1 [ybGupnGulpwl puGynn 13 27,943,245 31,187,792
X Jupdtp pwlyuwjhG o
1.2 |éniuywnpGp 13.1 61,046 56,073
N | Ly
13 piniGGbph 14 5,552,276 5,902,644
UnlanpuhG wwhinn $
1.4 15
1.5 |[QuéwfunpnGphG wpwd Jupytip b wgp hnfuwnynpmGatp
16 117,167,212 118,123,763
1.6 |dw6wnph hwiwp dwwngkih $ 17 19,667,201 14,399,954
17 ¢ ww ndtpnph 17.1
1.8 |UhGsk dwpdw6 dwdytnp wwhynn GepnpnudGep 18
1.9 |'btipnpnuiGp Jepwhuyynn widwbg Jub il
Yuiwhuwnd 19
1.10 [{hdGuluwG ShongGhp L ng Gympwlwl wlnhyGhp 20 9,012,230 9,031,814
1.11 |{twmwdqyuo hwplujhl wlnhyGtp 11
1.12 |YwGfuwy&wn pwhmpwhwpyh qony 21.1
1.13 [Ujp wywhyGhp 21 7,978,077 7,792,435
Lhqudtlp wiafnjbtn 187,381,287 186,494,475
7| MpmunnnopyaiiaEn
by Lowyp
2.1 pymGGtnh 2 5,212,360 5,007,634
22 jnuGiGikp | 23 128,599,195 131,171,144
2.3 | PnfuwnmpymG 23.1 13,394,813 10,131,243
2.4 |PwGyh Ynnihg ndtipnphip 24 2,715,888 2,652,531
2.5 |UnlunpujhG ujwhynn pynil 25
26 |a4 qnuiwnGbip 26
2.7 |Rbnwdqud hwpluyhG pymGGhp 11 1,142,629 1,118,886
2.8 | MwhmuwnGbp 30
2.9 [Uj yupunwynpnipymGikp 27 528,977 701,178
. i 151,593,862 150,782,616
3 Uuryhmun
31 |t 28 20,489,653 19,093,378
3.2 |EdhuhnG blwdinun 9,605,638 7,790,481
3.3 |[MwhnunGp 1,430,717 1,342,530
3.3.1 Qqfuwnnp 426,483 426,482
332 dh 1,004,234 916,048
34 [Qpwphugwd ywhnyp (YGwu) 4,261,417 7,485,470
35 |t wj] mwppby
Utujp Y pjulp
Onppwiwulnipjul puditiuu
* Gugfmuy 35,787,425 35,711,859
. bp L 187,381,287 186,494,475

Lutnympjml JunjtpugimG wiuwphyp _14.04.2017p.

us




Uh2ULU3UL KUCUESUNMOBNMNG
Utthwwl yuwhwmwnd thnthnfunipyniGGeph dwuhG

« 31 » UUNS 2017p.

8NFLhATILY LR < p.GpluwG, 0010, Qunklgh 12-53
(pwayh wGywbnudp b qunlGytint uypp)

(hwqup gpuud)

u Nl Yuughmu 3 5
=l = =N
= 3 ) £z g H g
F g 5 =l 255 | & s & 3 g g
B B =] o) =8 =
Utihwjw G juuhuwuih wwpptiph wijwGnnip g '§’ g _§ =35 § é’"é g" %'é £ _g 2
- 1= =}
g ES g 1 E gES 2843 & = 3 =) £
5g 3 2l = = |£%3 gi‘é 28| Fis E} E :'3"
gz g LI 3 |5g25| 297 | 25| &%t Z g
A & M 5 3 g 23 ¢ £ 3 &9% 5 2 Y
g =N =% S & & =% & B
23 E i & § _|528 325 | 22| =E£% & g 5
Zophwdtiby 1 2 3 4 5 6 7 3 9 10 1 | 12 | 13 14
L} i T qnhih dhowGlyug Zngwi (mwpfw uyqphg ) (T ymiunsly)
1. Ulimgnpyp Gwfanpy bh
wa 01 h 2016 p. ( Jads jwd)
14,167,947 14,167,947 | 1,387,422 | 421,851 (913,720) 421,036 | 7,360,396 22,844,932

1.1 Ququywhwlul hwpjuniw punupwljwinipjub
thnthnfumpjniGGtiph pnhwlnip wpnynilpp b bww ufuwGeph

Gqnunuip -
2. dhpwhwyupyfud dGwgnpnn }
3.p @ ) htun qnpownpGhy

pudnniubph nh) qoni, wyg pynud

3.1. btpypnudGbp JubnGunpuljuG juohuwmod b
JubnGunpulywl juwhnwih w) ws -

3.2. GubnGunpuyui juyhwnwih Gfugnud, wyn pynud” htin
qGJwo L ppowGwnnipjniihg hwbywo puwdGhnndutiph
(pwdGtiwutph, thwytinh) hwyhG -

4. Lunfwwwmul Glyuninin -

5. CwhmpwpwdhGip -

6. Utajrua @ wjl wybugnni
(G mqbgnni), wyn pioud” -

6.1. Nputiu ubthwlwG Yuwhmwih qnpdhpGtp puuwljuwpgyud
wowlgjuy qnpohpltiph wa/Gjwugnid -

7. Ghppht ywndby, wyn pymy 114,160 211,867 326,027

7.1. UwuhwGnuiGhp qifuwdnp wywhniunhG -

7.2. Guwynp wwhniuwnh hwpyhG ynunwlduod JGwuh Swoynud -

7.3. tihuhn(G Guuh owolynud -

7.4. {piGwlw dhenglliph L ny Gynipulub wipnpyGtipp
JtpwqGwhwwnuihg wpdtiph wéh Gfugnud

7.5. Uthwuw( Juwhwwih wj) wwppbph GipphG pwpdtp 114,160 211,867 326,027

8. Utimgnpap Gwfanpy ph
dpomilymy ngmbh Ybpgnis

wn 31 dupw 2016 p. (wanigywd/sunnigyud) 14,167,947 - 14,167,947 | 1,387,422 | 421,851 - (799,560)| - 421,036 | 7,572,263 | - - - 23,170,959




Capughly mupifm dhyw iy powm uarhg ) (T unymuamul)

9. Utimgnpnp § ' f
am 01 h 2017 p. ( Jmdrs Jmd)

19,093,378 19,093,378 | 7,790,481 | 426,483 - (381,873) - 1,297,921 7,485,470 35,711,860
9.1. Quzquyuwhwyw hwpjuniwl punwpwlwlinpjul
thnthnfumpjniGGtiph pnhwlnip wpnynilpp b bww ufuwGph
Gqpunuip
10.Jdtpwh iGwgnpnn
11. Pwdik (ubithwly ) htin qnp 1
P (oot ) qony, wyn pinui’

1,396,275 1,396,275 | 1,815,157 3,211,432
11.1. btipnpunuiGtp JuinGunpuju juyhnwno b
Yulnfwnpuijui juyhuwih w) wd 1,396,275 1,396,275 | 1,815,157 3,211,432
11.2. GubnGunpulw juuhuwih Glugnuod, wyg pynid” hbn
QGwo L opowlwnnipymhg hwlwd pwda nf
(pwdGbdwutiph, thwjtiph) hwyyhG -
12. Uy j tljuninun
13. Cwhmpuipwdhiip (3,211,432) (3,211,432)
14. Unhwlw G Y 1 tinh wyp wik i}
(G]wghgnu), wyn pymd’ -
14.1. Npwtiu utithwlwG Juwhwnwh gnpohpltip nuuwywpgjue
wowgjuy qnpohpltph wé/Gfugnud -
15. Glipph( gwpdtip, wyn pilnud 88,186 (12,621) 75,565
15.1. UwuhwGnuiGlip qifuudnp wywhniunhG -
15.2. Qfuwdnp wwhnuwnh hwdhG ynonwlgud YGuup owdlnnd -
15.3. bihupnG JGwuh owolnud -
15.4. {piGwlwi dhengltiph L ny Gynipuljuil wipnpyGlipp
Jtip i Uhg wpdtiph wa/GJugnud z
15.5. Utithww( Juwhwwih wy mwppbph GipphG pupdtp 88,186 (12,621) 75,565
16. Ulignpyp dhgmGhyuy hupylmm dudwbwluypowbh
Yipgnud we 31 dmpm 2017p. 20,489,653 20,489,653 | 9,605,638 | 426483 | - (293,687)| - 1,207,021 | 4261417 35,787,425

{wytnynipywl Juytpugdwl winwphlp _14.04.2017p.

us
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Qpuwiwlwl dhongGtiph hnuptiph Yyapwpbpjug

« 31 » Uurs 2017.
SNFLhATLY RRL

<L p.GpluwG, 0010, Quiptlgh 12-53

(pwGyh wGywbnidp L qunnbybne wypp)

Owlinp ‘Lwlunpn Lwpytinnt
uuLJduuLnrur wqpnt | dwiwGuluypowG dwiwGwlyw)powl
pjniG 31.03.2016 31.03.2017
1. dpuiwljui hnupbp qnpoweGwyuG qnpomGtmpjniGhg X X
pwdwlpnl dhonglbph qnun hnupbp' dhlsl qupownbuwlpul wipmhiyGaph L
wwmnui/apmp/olG6Ep ininfunipinlp 1,699,485 2,203,917
Uwnwgwd wmnynultip 4,255,602 4,056,256
Jawnud wnynubbp (3,297,866) (2,938,460)
Uwnwgyuwod Ynihupnl gmiwpGhp 848,542 1,050,080
JGwnwo YnihuhnG gnuiwpGbp (70,601) (67,950)
UnlunpwjhG GuuunwyGtpny wwhynn phGwGuuul wlnhyltphg ogniw/(Gwu) 291,528 501,651
Unpwwpdnyph wnp m ywdwnph gnpdwnlnipniGitphg ogniun/(Gwu) 167,783 129,162
"LwuyhGnud nnipu gpywd wympyGhpp Jipunupd 526,153 675,799
JGwnfuwo wpluwnwupd b npul hwjwuwpbgdwo w)) JdwpmdGbp (732,254) (820,989)
Qnpownliwlwi gnpontGtmpniGhg unwgywd wyp Budnnbbp L Jdwpdwo wy) dwjuubp (289,402) (381,632)
Ipuwdwlul hnupbp gnpownGuluG wimpGiph b uypumnun/apnipyni GGGph
thmpnfunp/niGGEphg 8,719,251 (4,316,847)
Qnpowniwlwi winhyGbpnd GJugnud/ (wybugnid) (4,947,163) (5,617,498)
wn pynid’
Junytiph L thnfuwnynipjmGGph Gyuqnud/ (wybpugnud) (5,321,966) (689,288)
wnlnpwjhl Guuwunwyny wwhynn b Judwnph hwdwp dwwnstiih wpdtpnptph Gyugnid
(wybpugnud) (130,840) (5,287,228)
DhlwGuwwl Jupdwlwinipjub qony unwgytjhp gniiwplbph Gugnud/ (wybjugnid)
wj] qnpownfuwlyuwl winhyGbph GJugn/(wybjugnig) 505,643 359,018
Qnpownluwlwl yupmwynpmpmGitph wytpugnid (Gugnud) 13,666,414 1,300,651
wn pynid’
hwdwhunpnGbph Giuniwdp wwpuowynpnipynGiph wytpugnid/(Gjugnud) 13,924,802 1,194,290
wj) gnpownGwlwl wwpnwynpnipymGitph Glugmy (wybjugnud) (83,560) 106,361
Onin npuiwljuG hnuptip gnpownGuyub gnpomGempyniGhg dhGsk jwhmipuwhwpyh
JGwpnuip 10,418,736 (2,112,930)
Jawpywo pwhnipwhwpl
Qnun udwlw hnuptp qopoweGwlw qupomGempymbhg 10,418,736 (2,112,930)
2. puiwljwi hnuptp GhpnpmiwjhG qnpomGlinpymGhg X
UhGL dwpiwG dwdlytimp wwhynn GipppnudGiph GJugniud (wytjugnud)
U wldwlg YuGnGunpulul juyhnwmy GipgpnudGliph Gjugnud (wytpugnud)
U1 pwGlytipmd mtnupwfujuwo wjwlnltph Gugnud (wytjugniyd)
<hdGuywl ShongGtpmd L ny Gynipuul wywmhyGhpmd juuyhnw GipppnudGepp Gugnud
(wtijugnud) (9,039) (49,922)
<huGwywG ShengGhiph L ny Gynipwywl wijnhyGph dtnppipnid (258,941) (35,835)
<hdGulywG ShongGtph L ny Gynipwlwl wlyumhyGtph omwpnud 330,716
pwiwlwl ShengGliph gnun hnupbip wy) GipypmudwhG gnpontGtnipnilhg (2,429,265) (252,318)
Qnun nnuiwlw hnupbp GhpgporiwghG qnponiGtnipniGhg (2,366,529) (338,075)
38 ‘}pul-liuﬂ]ulﬁ hnuptip &hﬁwﬁ;ulllulﬁ qnponiGtnipynilhg X
JGwnuo pwhwpwdhGibp (3,211,432)
<wjwunwGh Lwlpwwbunnipjul YaGupnGuluw puilhhg unmwgyud thnfuwnnipnGGtph
wytijugnid (GJugnid) (253,230)
Pwlytphg unwgyud thnfuwnnipymGGiph wybjugnid (GJugqnud) (3,940,689)
Uwmwguwd wj] thnfuwnmpjniGGph wtjugnud (Gfuqnug) 235,451 (608,470)
LwGyh Ynnihg pnqupyduo wpdtpnptiph wybjugnid (GJuqnud)
LwdGtntptph GpypnudGhpp YuGnGunpuju Juuhunwnod 3,211,432
DhlwbGuwwl Jupdwlwinipjub qony Yydwnpybihp gnudwnplbph wytpugnud (Guqgnid)
“Tnwiwlul dhongltiph qnun hnuptip wjy) phGwluwlwb qnpontGinipyniGhg
Qnun nnuiwlwG hnupbp PhwGuwlmb qnponiGtnipniGhg (3,705,238) (861,700)
Upmw[?dmjph thnfuwpdtiph thnthnfumpjwl wantignipynilp ngpudwlwu shonglGtph L npuilg
hwdwnpdbpGhph Ypw 18,828 114,698
Hpudwlwl shengGtph L ngpulg hwwpdbpGbph qnun we/(Gywqgnid) 4,365,797 (3,198,007)
Al ghengGhp bty hudwpdbpGtn dwiwGulwpewdh uyqpnid 13 2 26,081,494 33,764,417
Apuiwlwl shenglGhip L npuilg hwdwpdbpGtp dwiwGwlwypewbh Yhpenud 132 30,447,291 30,566,410

Lwtmympjul quujtipugiwi wiuwphip _14.04.2017p.
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